EPOKEPCKMIA AOM

AOTKPbHITHE

ExxegHeBHbIV 0630p pbiHKa py6neBbix o6nuraummn

3 Hos6psa 2005 r.

HoBoctn

= CtaBka 1-ro kynoHa obnuraumin OAO "CanaaTcrekno" 2-i cepumn obbemom 1,2
Mnpa. pybnew B xofe aykumoHa no pasmelleHmio Ha 6 MMBB 6bina onpegeneHa B
pa3svepe 9,28% rogosbix. Cpok obpalyeHus 6ymar - 4 roga. Obnurauum umeroT 8
nonyrogoBsbix KyrnoHoB. CTaBka BTOpPOro-4eTBEPTOro KynoHOB MNpupaBHEHA K
BeNnunyMHe nepsoro. [pegycmaTpuBaeTcs BO3MOXHOCTb AOCPOYHOrO Bbikyna Gymar
Ha 728-11 AeHb C AaTbl pasMeLLeHus.

= CraBka 1-ro kynoHa obnurauun OAO "TpobusHecbaHk" 5-n cepun obbemom 1
Mnpa. pybnev B xoae aykumoHa no pasmelleHmio Ha 6 MMBB 6bina onpeneneHa B
pa3vepe 10,69% rogoBbix. Bbeinyck obnurauuii pasmelleH B NOnMHOM obbeme.
Pa3wvelyeHne obnuraumin 6aHka NPOXoAMNO MO OTKPLITOW NOANWCKE MO HOMWHany,
KOTOpbI cocTaBnseT 1 Tbic. pybnew. Cpok obpaieHuns 6ymar - 3,5 roga (1274 gHs).

= OAO "AwmTten-®pegewTtanH" (OAO "OuBu") pasmectuno obnuraumm nepsow
cepun nyTem KOHBepTauMu B HUX YXKe CYLLeCTBYIOLMX obnuraumi ¢ rocHoMepom 4-
01-36-045-R ot 14 okTa6pa 2003 rogpa. B ob6nuraumm HoBOro BbiMycka
KOHBEpPTMPOBaHbl  obnuraumm  OOO  "XonguHroBasi  komnaHnus  "Amten”,
npeobpasoBaHHoro B 2005 rogy B OAO "AmTen-®pegewtanH". PasmelwteHo 100%
LeHHbIX Bymar. Obnurauum ctaporo Bbinycka Npy KOHBEPTALMMW NOrallatTCs.

* NmnakcbaHk nnaHvpyeT 10 HosGps pasMecTuTb obnuraumm TpeTbein cepum
obvemom 1,3 mnpa. pybnen. lNo cnoeam 3amnpeda KpegwuTHOW opraHusauum
Anexkces KoposuHa: "Mbl BUAUM cnpaBeanmBylo AOXOAHOCTb Ha ypoBHe 9-9,25% no
KynoHam". YeTbipexneTHrue obnuraumm HOMMHaNbLHOM CTOMMOCTbIO 1 ThIC. pybnew 3a
6ymary 6yayT pasmeLlaTbCs No OTKPLITON NOAMUCKE.

KOpHOpaTVIBHbIe U MyHMuunanbHble o6nurauum

B cpeay Ha pblHke pybneBbix obnuraumin LeHbl 6onblunmHcTBa Bymar npoaomKumm
noBbILWATECA, MPUYEM OCHOBHBIM BHUMaHWeM MOfb30BanMCb AOMArOCPOYHbIE
BbIMYCKM KOMMNaHuin nepBoro aLlernoHa " HeKkoTopble BbIMYCKM
TeNeKoOMMYHUKaLMOHHbBIX KOMMaHuii. PocTy ueH cnocobCcTBoBano Hanuyve Lenoro
psaa 6naronpusaTHbix dhakTopoB. B nepByto odepenp 310 ynydleHne o6CTaHOBKM Ha
poiHke MBK, roe ctaBkm no mex6aHKOBCKMM KpeauTam MpPOAOIKUIN CHUXKaTbCS.
Takke nopaepxky pybnesbim AonroBbiM Gymaram okasana ctabunbHas obcTaHoBKa
Ha BantoTHOM PbIHKE N POCT LileH POCCUMCKMX eBpoobnuraumin. AKTMBHOCTb TOProB Ha
pblHKe pybreBbix OcTanacb Ha BbICOKOM YPOBHE, MPAKTU4ECKN HE U3MEHMBLUMCH NO
CpaBHEHWIO C MpeabigyluMm OHeM, TOprosbli o6opoT coctaswun 16,6 mnpa. pyb.
npotus 16,7 mnpa. pyb6. gHem paHee. B xoge CerogHsilHMX TOProB POCT LEH Ha
pblHKe pybneBbix obnurauui npogorkutcs. OTomy OygeTr cnocobcTBOBaTh
npegcroswime "AnvHHbIE" BbIXOOHbIE, HA KOTOpbIE MHBECTOPbI NPEANnoYTYT YNTU C
Oymaramu. Takke MO3UTUBHOE BNWSHWE HA PbIHOK OKaXeT yKpenneHwe pyonsa no
OTHoweHuto kK gonnapy CLUA.

Co6bITUA pbIHKa pyoneBbIx 06nMraymMn Ha 6nuxanwmve gHu

Oarta

OCHOBHbIe MHAU KaTopbl

3HayeHne N3M.

RUR/USD 28.5805 -0.0005
RUR/EUR 34.3795 0.1052
EUR/USD 1.2035 0.0036
n3m. 6.n.
RCBI 102.23 7
MIACR 1 geHb, % 2.32 -271
Mocksa 39, YTM % roga. 6.9 -7
RUS30, YTM % roa. 5.75 7
UST10, YTM % roga. 4.58 0
OcTaTtku Ha k/c, mnpa. py6. n3m.%
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no Mockse 184.4 -10.22
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KopnopaTtuBHble o6nuraumm

Xne63sn28
CeepandHx-1
HUKOCXUM 1
ABTo6aHWH
IFT-T3U 206
LleHTpTen-3
P>X[-0306n
BankCOHO 301
YTn3 0106
CMAPTC 03

CamapaABua
NanbCB3106
AbcontoT 01
CTUHpUuH-01
CtpTplraso1
CeBCTABTO
WHnpom 01
MaupWHB-01
BB MMM 106
TaTtdoHab 2

®CK E3C-02
$®CK E3C-01
LlentpTen-4
FA3MPOM A6
FA3MPOM A4
YamHedTnp
WctNanH-2
ABTOBA3063
CneTcTekno
YpanCs3UH6
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11.71
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13.19
12.45
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14.69
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AkyT-06 06
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Camapa03-1
Ml op41-06
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Mlop27-06
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Moc.obn.58
MTlop39-06
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Ml op41-06
AHAO-1 06
KpacHApKp2
AkyT-06 06

* - Mo utoram Topros Ha MMBB
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11014 203
52 500
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10 040
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37 220 429
20 998 141
14 977 818
11014 203
10 750 000

9 816 636

7 553 340
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N3MeH. ueHbl, %
1.79
0.99
0.80
0.64
0.64
0.55
0.48
0.45
0.44
0.40

Vi3mMeH. ueHsbl, %
-0.96
-0.89
-0.84
-0.78
-0.68
-0.67
-0.44
-0.44
-0.36
-0.20

VI3MeH. UueHbl, %
0.18
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0.05
0.05
0.00
-0.10
0.00
0.06
0.14

N3meH. ueHbl, %
0.77
0.77
0.70
0.68
0.62
0.52
0.48
0.47
0.46
0.37

VI3MeH. LueHsbl, %
-1.78
-0.50
-0.47
-0.45
-0.19
-0.13
-0.09
-0.05
-0.04
-0.04

VIBMEH. LeHbl, %
0.68
0.05
0.37
-0.03
0.05
0.48
-0.50
0.70
0.34
0.47
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UTorn ToproB KopnopaTMBHbIMU U permoHanbHbIMU o6nuraumammu Ha MMBB* (2.11.2005)

OdoxoaHoOCTb K

noraweHuto, %
roaoBbIX

LleHa, % ot

HOMMHana
TenekoMMyHUKaLum
BbimnKom®-1 101.75
Cn6Tnk-306 104.87
C3Tenek306 103.15
CMAPTC 03 99.50
TaTtTenekom 104.45
YpanCs3WH6 104.80
LleHtpTen-3 103.43
LeHTpTen-4 116.85
FOTK-02 06. 100.68
FOTK-03 06. 101.30
BaHku
AK BAPC-01 100.40
BTBE - 306. 103.00
3eHuT 106n 100.55
NnPBB6-4 100.43
POCBAHK-1 102.20
PycCraHg-2 103.75
PycCrtana-3 100.80
TatcoHab 2 100.75
XKo BaHk-2 100.40
Jo6biBalowme
FA3MPOM A2 100.30
FA3MPOM A3 102.15
FA3MPOM A5 101.50
FA3MPOM A6 99.56
Jlykonn2o06n 101.41
HIK UTEPA 100.45
HopTtraz®wuH 100.10
TaTtHePTb-3 103.70
THK5B1T-06 110.00
Jlerkasi NnpoMbILWINEHHOCTb
Bantnmop01 92.50
BB MM 106 102.22
KpBocT-UHB 103.20
Oro-arpo-1 100.90
PycTekctun 105.70
CaHWHTBplo® 105.50
MeTannyprus
Meuen TO-1 102.50
MeuenCr1o6 101.52
OMK 1 06 102.79
PycAn®-2B 100.95
TYM 0206n. 101.15
YTMN3 0106 102.25
MawuHocTpoeHune
ABTOBAS 06 101.40
FT-T3L 206 101.65
MxABT0-01 100.08
Mul-® obn. 100.55
OMS3 - 4 06 105.90
OHepreTuka
bawknpaH2e 101.50
JleHaHepr01 101.49
Csepan3dH-1 101.00
dCK EQC-01 104.10
MyHuuunanbHbIe
KOMW 7B 06 109.00
JleHO6n-306 127.01
Ml op28-06 101.60
Mlop39-06 111.15
Moc.o6bn.4B 113.20
Moc.o6n.58 109.35
HwxropO6n1 104.69
HoBcu6 206 105.20
HoBcn606n2 110.65
ApO6n-03 103.70

* - Hanbonee NUKBUAHLIMU BbIiNyCKkaMu.
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31.98
54.37
76.27
40.44
64.11

1.67
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0

0
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0
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0
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0
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0
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FocynapcTBeHHbIe o6nuraumm

LieHsl O®3 B cpeay NpoAormKUNM pacTu Ha (poHe MOBbLICUBLLENCH aKTUBHOCTM YYaCTHUKOB TOProB. AKTMBHO TOProBanucb
6ymarun Hambonee NUKBMAHBIX "ONMHHBIX" BbINYCKOB. [03NTUBHBLIMM hakTopaMu Ans pbiHKa rocgonra CTano NoBblLLEHUE LeH Ha pbiHKe
eBpoobnuraumnin n ynyyweHve obctaHoBkM Ha pbiHke MBK, rae6 ctasku no kpegutam nNpogorkunmu cHkaTbed. HecmoTps Ha Hannune
NONOXWTENbHBIX (PaKTOpPOB, peakuusa Obina Becbma caepXaHHon, obwuin obbem ToproB coctasun 1 MnpA. 57 mMnH. py6new.
CpepHeB3BelleHHas ctaBka pbiHka OP3-Al n OD3-®1 cHnsunack Ha 7 6a3ncHbIX MYHKTOB - 00 6,58% rogoBbix. B yeTBepr Ha pbiHKe
rocgonra MonoXuTenbHas TEeHAEHUMsl, CBA3aHHas CO CNpPOCOM Ha [OMrocpoyHbie obnuraumnm B nNpeaaBepun MpeacTosWwmX
npasgHUKOB, MOXET NMPOAOIIKUTLCS.

LleHa
nocneaH. Pasmep [arta Bbinn.
coenku, % N3m-e [OoxoaH., JIERE] OHen oo Kon-Bo HKO, KynoHna, Kyn.,
Bbinyck OT. HOM. ueHsbl, % % ropn, noraweHua noraweHus cpenok O6opoT, py6. py6. py6. rrrrmman,

OBP 04001 0.00 0.00 0.79 15.12.2005 43 0 0 0 0 0
OBP 04002 0.00 0.00 4.66 23.06.2009 1329 0 0 0 0 0
OBP 04003 99.58 0.05 3.60 22.09.2009 1420 2 9 957 750 0 0 0
O®3 25053 0.00 0.00 1652.11 21.11.2005 19 0 0 18.91 19.95 20051121
03 25057 102.75 0.05 6.81 20.01.2010 1540 1 10 275 000 1.42 18.45 20060125
O®d3 25058 100.40 0.10 6.27 30.04.2008 910 28 117 378 648 0 15.71 20060201
O®d3 26175 0.00 0.00 0.00 20.11.2006 383 0 0 18.91 19.95 20051121
O®d3 26176 0.00 0.00 0.00 20.11.2007 748 0 0 18.85 19.95 20051122
O®d3 26177 0.00 0.00 0.00 20.11.2008 1114 0 0 18.74 19.95 20051124
O®d3 26178 0.00 0.00 0.00 20.11.2009 1479 0 0 18.69 19.95 20051125
O®d3 26198 95.15 0.16 6.90 02.11.2012 2557 1 952 59.67 60 20051104
O®d3 27019 0.00 0.00 5.47 18.07.2007 623 0 0 28.77 49.86 20060118
0®3 27020 0.00 0.00 5.55 08.08.2007 644 0 0 23.01 49.86 20060208
Od3 27022 101.41 0.04 3.08 15.02.2006 105 2 8731720 16.88 19.95 20051116
0®d3 27024 101.42 -0.30 3.93 19.04.2006 168 2 15212908 2.68 17.45 20060118
O®d3 27025 101.87 -0.18 5.63 13.06.2007 588 1 11205 10.07 18.7 20051214
Od3 27026 101.75 -0.70 6.49 11.03.2009 1225 2 12213 000 10.74 19.95 20051214
O0®3 28002 0.00 0.00 5.84 12.03.2008 861 0 0 13.42 49.86 20060315
O®3 28003 0.00 0.00 6.12 16.04.2008 896 0 0 3.84 49.86 20060419
O®d3 28004 0.00 0.00 6.49 13.05.2009 1288 0 0 5524 59.84 20051116
O®3 28005 0.00 0.00 6.79 03.06.2009 1309 0 0 48.33 59.84 20051207
Od3 45001 102.65 -0.05 5.02 15.11.2006 378 4 54 122 430 15.82 18.7 20051116
0®d3 45002 0.00 0.00 5.14 02.08.2006 273 0 0 7.48 14.96 20060201
O®3 46001 108.15 -0.05 5.98 10.09.2008 1043 2 3641411 13.42 24.93 20051214
Od3 46002 109.85 0.27 6.92 08.08.2012 2471 10 74 227 103 21.09 49.86 20060215
O®3 46003 112.30 -0.04 6.70 14.07.2010 1715 10 221884 469 28.77 49.86 20060118
O®d3 46010 0.00 0.00 8.79 17.05.2028 8232 0 0 0 0 20060614
O®d3 46011 0.00 0.00 8.97 20.08.2025 7231 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.62 05.09.2029 8708 0 0 0.93 12.08 20061004
Od3 46014 109.30 0.28 6.93 29.08.2018 4683 9 322298230 13.42 49.86 20060315
O®d3 46017 105.39 0.13 6.99 03.08.2016 3927 18 102 661 031 20.04 23.68 20051116
O®d3 46018 110.35 0.05 6.96 24.11.2021 5866 5 33459163 12.75 23.68 20051214
Od3 48001 110.00 0.23 6.69 31.10.2018 4746 1 9 190 500 95.61 99.45 20051116
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WHdopmauus, cogepxalyasica B 4aHHOM ob63ope, npefHasHavyaeTCcs UCKMYUTENbHO AN CBeAEHNUS KIMEHTOB KOMMaHUW, Npu 3TOM OHa HOCUT cyrybo
MH(OPMALMOHHBIA  XapaKTep U He SBMsSIeTCS NPeAnoXeHWEM O MOKyMKe WM npojaxe LUeHHbIXx Oymar. HecmoTps Ha TO, 4TO cBefeHus,
npeacTaBneHHble B 4aHHOM 063ope, 6binu oTobpaHbl TwatenbHbIM 06pa3om, «bpokepckuii gom OTKpbITUE» HE NpeTeHAyeT Ha MONHOTY U TOYHOCTb
npegocTaBneHHbIX AaHHbIX. Kpome Toro, KomnaHusa He GepeT Ha cebs obsisaTenbcTBa perynspHo obHOBNSITb MHpopMaLmio, KOTopas CoaepXuUTCs B
0630pe 1nu ncnpaensiTe BO3MOXHblE HETOYHOCTU. /AHanuUTUYeckuin otaen ten 232-9966, mail: research@open.ru.
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