EPOKEPCKMIA AOM

AOTKPbITHE

ExxegHeBHbIV 0630p pbiHKa py6neBbix o6nuraummn

4 anpens 2006 r.

HoBoctn

= OO0 "NaBepHa" (CaHkT-leTepbypr, onTOBas KOMMaHWs, 3aHMMaloLLasACcs
TOproBfnen ToBapamn A peMoHTa M 0bycTponcTBa Aoma) nnaHvpyeT 13 anpens
HayaTb pasmMelleHne Ha @b MMBBE obnuraunii nepeon cepuun Ha 1 mMnpa. pyénen.
Mo oTkpbITON Nognucke nNnaHMpyeTcs pasmecTutb 1 MIH. 06nuraunini HOMUHaNbHOM
ctommocTbio 1 ThiC. pybnei. Cpok obpalleHus bymar - 4 roga.

= OAO "MHIMPOM" (TaraHpor, BxoauT B rpynny "MIHMTPOM") 31 mapTa ycTaHoOBWIO
cTaBku 5-6-ro kynoHoB 3-neTHuX obnurauuin 1-n cepum Ha ypoBHe 2% rodoBbiX.
Beinnata Ha ogHy Gymary B pamkax kaxzaoro KyrnoHa coctasut 9,97 py6nsa. O6wmn
pa3mep BbInnat - 4 mnH. 985 Teic. pybnen.

= OAO "Oanbceasb" B Mae 2006 roaa nnaHWpyeT pasmMecTuTb ABa 00NMralMoHHbIX
3aiMa Ha 2 mnpa. v 1,5 mnpg. pybnei. lNoraweHne nepsBoro Bbinycka byner
oCyLLecTBNATLCA YacTsamu - no 15% yepes 3,5, 4, 4,5 n 5 neT nocne pasmeLleHus,
no 20% - yepes 5,5 n 6 net. Bropon 3aem Takke npegycmaTpvMBaeT aMOpPTU3aLMIO
ponra: no 20% Bbinycka nnaHupyeTca noracutb 4Yepe3 1,5 m 2 roga nocne
pa3mellenunsi, no 30% - yepes 2,5 n 3 roga.

= OAO "Arpuka" (BxoguT B rpynny komnaHui "PO3N"), 3aHumarowasncs
NPOV3BOACTBOM MPOAYKTOB MUTaHWS, NNaHupyeT pa3MecTuTb obnuraummn Ha 1 mnpa.
pybne n rotoButcst B Bbixogy Ha IPO. naHupyeTcs pasmecTuTb MO OTKPbITON
nognucke 1 MNH. oGnuraunini HOMUHaNbLHOW CTOMMOCTbIO 1 ThbiC. pybren kaxaas.
Cpok obpalieHusa obnuraumn 3 roga, vyepes 1,5 roga npegycMmoTpeHa odepTa.

KopnopaTtuBHbie u MyHuUMUUMnanbHbIEe o6nurauumn

B noHemenbHWK Ha pblHKe pyoneBbiX oONWrauuin eguvHOW TeHOEeHUMM B
OBWKEHUN LieH He crnoxunocb. OBcTaHoBKa Ha MeX0aHKOBCKOM pbIHKE NMPOAOIKMNa
ynyywaTtbcsi, KonmyecTso pybrne B GaHKOBCKOW CUCTEME OCTariocb Ha HEBLICOKOM
YPOBHE, OHAKO CTaBKW NPOAOIKUIIN CHKATbCA Ha (hOHE HU3KOro crnpoca Ha pybnu.
B Toxe Bpems ocnabneHue py6nsi no oTHoweHuto k gonnapy CLUA n cHuxeHue ueH
Ha BHELWIHMX pblHKaxX CAEepXvBano onTuMmMam uHBecTopoB. Kypc pgonmapa no
OTHOLLEHWIO K pybnio B noHedenbHUK BbIPOC Ha (DOHE YKPEMneHUs amepuKaHCKOn
BanwTbl B MNpeaABepuy BbIxo4a CTaTUCTMKM no  3koHomuke CLUA, koTopas
NPOrHO3MPYETCA Kak MoATBEPXKAAKOLLAs BEPOATHOCTb MOBbLILEHWS YYETHOW CTaBKU
OPC CLA un, cooTBeTCTBEHHO, AanbHelllee ykpenneHue gonnapa. O6bem Topros
No CPaBHEHWIO C NPEAbIAYLLIUM OHEM HEMHOIO CHU3WNCS U cocTasun 5,4 mnpg. pyo.
npoTuB 7,3 mnpAa. pyonen.

KoTupoBkn pybneBbix obnurauMii B XOA4€ CEroAHsILLHUMX TOProB MOryT
noBbicuTbCs. [lONOXUTENBHOE BINUSIHUE Ha UeHbl pybneBbix Oymar okaxeT
yKkpenneHue pyonsa n ynydweHne o0CTaHOBKM Ha pPblHKE MEXOaHKOBCKUX KpeauToB,
roe CTaBkM MPOJOIKAT CHMXKATbCA Ha (POHE HM3KOro crnpoca Ha pybnuv, ogHako
HeBbICOKas pybneeasi NMKBUOHOCTb OyaeT caepkmBaTb aKTUBHOCTb MHBECTOPOB.

Co6bITUA pbiHKa pyoneBbIX 06nuMraymMn Ha 6nuxkanwmve gHU

Oara Bbinyck CobbiTue
4 CT1uH-®uHaHC 1 Beinnata no 2-my kynoHy CtaBka kynoHa: 18% rogosbix
OdepTa no ueHe 100% HoMMHana
YpanearoH3asog1  Beinnata no 3-my kynoHy Ctaska kynoHa: 13.36% rogoBbix

CMAPTC 3 Beinnata no 3-my kynoHy Ctaeka KynoHa: 14.1% rogoBbix
MepecseT-UHB. 1 Beinnata no 4-my kynoHy CtaBska kynoHa: 17.5% rogosbix
MaupWHBecT 1 Beinnata no 8-my kynoHy Ctaeka KynoHa: 12.3% rogoBbix

Camapckasi 06n1. 1 Bbeinnarta no 11-my kynoHy Ctaska kynoHa: 12% rogoBsbix
HApocnasck. 06. 2 Bbinnata no 7-my kynoHy CtaBka kynoHa: 13.28% rogoBbix
Mockosckas 06. 5 Bbinnata no 2-my kynoHy Ctaska kynoHa: 10% rogosbix

CyBap-KasaHb 1 PaswmelueHve Ha MMBB obnurauui
PeHuHc ®unHaHc 1 PasmelleHne Ha MMBB obnivraumii
BalukunpaHepro 3 Pa3melyeHne Ha MMBB o6nurauui
WHpekc kKopnopaTUBHbIX obnuraunmn Bnunxanwme odepThbl U NorawieHns
MMBB (RCBI) Tined ao
Bymara Aox-Tb Llena HKO  noraweHus/
1 06bem, MrH. pyb. (neBast Lukana) odepmbl
016 Vinperc RCBI (pasenwana) PTRTIMZ 4 7.97  700.07 38.59 epme—
’ 175 CnasWHB 01 12.02 99.89 43.54 18
101.5 150 Nek®duH 106 11.68 100.20 68.79 19
101.4 125 Umnakc6-02 7.54 100.15 45.4 20
1013 100 A6conioT 01 8.14 10020 22.05 20
75 Unnpom 01 10.69 100.10 55.14 20
1012 50 HoeYepem 2 7.64  99.00 26.76 24
101.1 25 EBpoceTb-1 10.23 100.40 70.24 24
101 0 MrTC-04 06 4.97  100.35 42.74 25

MKB 01061 10.35 100.10 20.48 25

3 map 10 map 16 map 22 map 28 map 3 anp
Kypcus — Hannune oepTbl.

OCHOBHbIe MHAU KaTopbl

3HayeHune N3M.

RUR/USD 27.7737 0.0741
RUR/EUR 33.4618 -0.1655
EUR/USD 1.2148 0.0099
n3m. 6.n.
RCBI 101.3 -8
MIACR 1 geHb, % 3.01 -299
Mocksa 39, YTM % roga. 6.83 -1
RUS30, YTM % rog. 5.96 0
UST10, YTM % rog. 4.87 1
OcTaTkun Ha k/c, Mnpa. py6. n3m. %
no Poccun 321.7 0.78
no Mockse 223.1 -0.53
[eno3utbl 6aHKOB 49.8 12.67
O6beM TOpProB, MIH. py6.
Bupxa 1059 -6.86
Pric 4 250 -30.97
PENO 71 31.48
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EPOKEPCKMIA AOM

AOTKPbHITHE

ExxeqHeBHbIM 00630p pbiHKa pybneBbIX 06nuraummn

KopnopaTtuBHble o6nuraumm

INupepbl pocta/nageHnsa*

YIM LieHa 3akp. HKL Lo noraw. ObopoT, pydb.  Kon-Bo caenok W3MeH. ueHbl, %
MITC-05 06 6.1 102.5 28.42 1513 153 750 1 1.08
Baronmaw 1 11.12 105.1 37.73 808 1205029 11 0.38
Wxmaw 02 10.77 102 38.61 806 3571043 5 0.34
Moco6nras1 10.04 101.5 30.04 993 7610 750 3 0.30
TatTenekom 8.14 104 17.3 398 5201033 3 0.29
CamapaABua 11.62 102.3 9.59 339 206 649 3 0.29
BankCOHO 301 2.18 100.49 17.71 752 66 904 863 7 0.28
NHkoM®1HO1 13.28 100.22 1.39 1090 1605 605 4 0.21
3eHnT 106N 8.16 100 2.19 355 5000 000 2 0.20
P>X[-0506n 6.98 99.5 12.24 1025 498 494 2 0.20
YIM LieHa 3akp. HKL Lo noraw. ObopoT, pyo.  Kon-Bo cAenok VI3MeH. LeHbl, %
OMS3 -4 06 11.95 101 12.49 1060 88 277 400 16 -1.89
TepHa-® 01 13.88 100.52 4.99 988 6 548 010 6 -1.45
BEBK-01 06 9.32 102.5 36.33 430 512 500 10 -1.06
CesKab o6n 11.93 101.46 27.05 551 1014 600 1 -0.82
FOTK-02 06. 10.52 100.17 15.53 310 1001 925 2 -0.62
ANXK 606 7.61 100 23.92 3025 1 000 000 1 -0.50
Nckntum-02 12.74 100.45 18.49 947 1310 366 6 -0.49
EBpocepsuc 13.83 100.55 4.99 624 2521912 7 -0.45
HuxJleHHB2 12.8 100.6 36.33 1172 906 202 18 -0.39
JIOMO-02 06 11.01 100.86 32.29 99 1887 020 9 -0.34

INupepbl no o6opoTy*

YIM LieHa 3aKp. HKL, Lo noratu. 0bopoT, pyb.  KOM-BO CAENOK  VI3MEH. LeHbl, %
OMS3 - 4 06 11.95 101 12.49 1060 88 277 400 16 -1.89
BaHkCOHKO 301 2.18 100.49 17.71 752 66 904 863 7 0.28
FA3MPOM A4 717 103.9 10.58 1409 57 145 131 19 -0.29
Buktopuad 9.78 100.25 16.27 1032 40 085 000 6 0.00
PyccHedTb1 8.94 101.15 27.37 1712 37 674 170 11 0.05
KpBocT-UHB 8.65 102.55 11.97 328 33 851 526 7 -0.19
PCK ESC-02 7.56 102.95 21.92 1541 33202 980 7 0.05
Cun6Tnk-406 7.81 105.65 30.14 458 32 740 300 9 0.00
BB MM 206 8.58 102.25 25.4 1717 25702 583 3 0.05
KO TK-04 06. 10.5 100.1 5.47 1346 25434 875 12 0.10

MyHuumnanbHble obnurauumn

INupepbl pocta/nageHnsa*

YTM Liena 3akp. HKA [o noraw. O6opoT, py6. Kon-Bo coenok W3meH. ueHbl, %
HoBcnb 206 6.85 103.5 8.88 248 520 885 3 0.39
Ml op36-06 6.22 109.5 29.59 988 547 500 1 0.32
AxkyT-06 06 7.66 107.8 12.6 1501 64 790 200 7 0.26
KpacApck04 6.77 103.25 23.29 207 37 170 1 0.24
MTop40-06 6.26 105.75 18.36 571 3173 1 0.24
KoctpomO64 7.38 107.75 6.58 708 1996 615 4 0.23
ApO6n-03 6.43 103.4 31.53 228 1513 050 2 0.10
Moc.o6n.48 7.02 111.35 20.79 1114 13 626 017 9 0.08
KpacHApKp2 6.65 102.45 21 206 293 007 2 0.08
Tomck.06-2 715 104.75 51.84 558 2 450 182 3 0.05
YIM LieHa 3akp. HKY Lo noraw. ObopoT, pyb.  Kon-Bo caenok M3MeH. ueHbl, %
JleHO6n-306 7.68 130 39.95 3168 53 280 2 -1.52
Yysawna-04 7.53 113 2.03 1089 2 268 2 -0.66
JNleHO6n-206 7.48 126 42.22 1710 73 963 259 6 -0.59
BenrO6 306 7.93 102.6 10.79 1682 2 054 900 11 -0.34
HwuxropO6n2 7.35 105 43.4 944 2515103 5 -0.28
Y@da-200406 8.02 104.21 32.42 792 26 609 333 9 -0.27
BopoHexO6n 7.09 109.7 6.77 621 3440 590 4 -0.27
Ml op47-06 6.45 109 17.81 1121 1106 270 11 -0.18
Mlop29-06 6.3 107.6 32.6 794 7 635 496 11 -0.16
HoBcnb6 306 7.61 114.15 29.56 1198 285 375 1 -0.13

INupepbl no o6opoTy*

YIM LieHa 3akKp. HRY Lo noraw. Q0OpoT, pyb.  KOn-BO cAENoK V3MeH. LueHbl, %
NenO6n-206 7.48 126 42.22 1710 73 963 259 6 -0.59
AkyT-06 06 7.66 107.8 12.6 1501 64 790 200 7 0.26
Yda-200406 8.02 104.21 32.42 792 26 609 333 9 -0.27
Moc.o6n.48 7.02 111.35 20.79 1114 13 626 017 9 0.08
KasaHb0106 7.41 100.96 21.29 109 8 076 500 3 0.01
Ml op29-06 6.3 107.6 32.6 794 7 635 496 11 -0.16
HoBcn606n1 6.7 102.15 24.04 115 6 124 468 8 -7.14
KpacApck05 7.91 99.64 28.32 929 5620 692 1 -0.01
MIop38-06 6.69 113.7 26.85 1728 3699 637 3 0.00
BopoHexO6n 7.09 109.7 6.77 621 3 440 590 4 -0.27

* - Mo utoram Topros Ha MMBB
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AOTK

EPOKEPCKMIA AOM

PBITHE

E>xxeqHeBHbIN 0630p pbIHKA pyo6reBbIX obnurayum

UTorn ToproB KopnopaTMBHbIMU U permoHanbHbIMU o6nuraumammu Ha MMBB* (3.04.2006)

OdoxoaHoOCTb K

noraweHuto, %
roaoBbIX

LleHa, % ot

HOMUHana
TenekoMMyHuUKauum
BbimnKom®-1 100.47
Cu6Tnk-306 102.00
C3Tenek306 103.00
CMAPTC 03 100.99
TaTtTenekom 103.70
YpanCs3WH6 102.20
LeHTpTen-3 102.14
LleHTpTen-4 116.10
KOTK-02 06. 100.80
FOTK-03 06. 100.75
BaHkn
AK BAPC-01 100.40
3eHuT 106N 99.80
POCBAHK-1 101.50
PycCrtang-2 101.60
PycCrtana-3 100.30
TatdoHab 2 100.17
XK BaHk-2 100.05
Jo6biBalowume
FA3MPOM A3 101.50
FA3MPOM A5 102.00
FA3MPOM A6 100.20
Jlykonn2o06n 101.55
HI'K UTEPA 101.28
Jlerkasi NpOMbILWINEHHOCTb
Bantnmop01 96.00
BB MM 106 100.08
KpBocT-UHB 102.75
Oro-arpo-1 101.70
PycTekctun 103.00
CaHWHTBplo® 102.28
MeTannyprus
Meuen TO-1 100.95
MeuyenCr1o6 100.50
OMK 1 06 102.49
PycAnd®-2B 101.09
TYUM 0206n. 100.20
YTN3 0106 102.42
MawuHocTpoeHune
ABTOBAS3 06 101.55
FT-T3L 206 101.00
MxABT0-01 99.25
Mul-® o6n. 100.60
OMS3 -4 06 102.95
JOHepreTuka
bawknpan2e 101.00
JleHaHepr01 101.56
Csepan3dH-1 101.50
dCK EQC-01 103.00
MyHuuunanbHbie
KOMW 78 06 109.90
Mlop39-06 111.00
Moc.o6n.48 111.26
Moc.o6n.58 108.44
HwuxropO6n1 102.01
HoBcub 206 103.10
HoBcn606n2 109.90
ApO6n-03 103.30

* - Hanbonee NUKBUAHLIMU BbIiNyCKkaMu.
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0
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4 526 148
0

2828 000
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0

0

0
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0
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0
0

0

53 280
1110

13 626 017
0
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

05.04.2006
24.03.2007
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
11.04.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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AOTK

EPOKEPCKMIA AOM

PBITHE

ExxeqHeBHbIN 0630p pbIHKA pyo6rneBbIX obnuraumm

FocynapcTBeHHbIe o6nuraumm

Ha pbiHke OP3 BO BTOPHMK KOTUPOBKM BCEX TOPryeMbIX BbIMYCKOB CHU3UIUCL Ha (DOHE HWU3KOW aKTUMBHOCTM ToproB. O6bem Topros
coctaBun 314,7 mnH. pybnew npotms 672,3 mnH. pybnei B npeabiayimin aeHb. CHuwxeHuio ueH OP3 cnocobetBoBano ocnabneHve
pybnsa no otHoweHuto k gonnapy CLUA u pocT JOXOOHOCTEN Ha BHELUHMX OOMrOBbIX PblHKaX, KOTOPOMY CMOCOOCTBOBANO CHMKEHME
KOTMPOBOK aMepuKaHCKMX KasHauewnckux obssatenbctB. CpegHeB3BelleHHas AO0XOOHOCTb pbiHka O®3-A u OP3-d[ 3 anpens
paBHsinack 6,43% rogosbix NpoTue 6,41% rogoBbix 31 mapTa.

LleHa
nocneaH. Pasmep [arta BbInn.
coenku, % N3m-e  [doxogH., [ata OHen go Kon-Bo HKO, «kynoHa, Kyn.,
Bbinyck OT. HOM.  UeHbl, % % rop, noraweHna norawexus cpenok  O6opoT, py6. pyb6. pyb6. rrrrMMAL

OBP 04002 0.00 0.00 4.94 23.06.2009 1177 0 0 0 0 0
OBP 04003 0.00 0.00 5.56 22.09.2009 1268 0 0 0 0 0
O®d3 25057 0.00 0.00 6.33 20.01.2010 1388 0 0 13.79 18.45 20060426
O®3 25058 0.00 0.00 6.21 30.04.2008 758 0 0 10.53 15.71 20060503
O®d3 25059 0.00 0.00 6.47 19.01.2011 1752 0 0 11.37 15.21 20060426
0®3 25060 98.99 0.00 6.31 29.04.2009 1122 2 29697 000 9.69 14.46 20060503
O®d3 26175 0.00 0.00 7.80 20.11.2006 231 0 0 7.29 19.95 20061120
O®d3 26176 0.00 0.00 0.00 20.11.2007 596 0 0 7.23 19.95 20061121
O®d3 26177 0.00 0.00 0.00 20.11.2008 962 0 0o 713 19.95 20061123
O®d3 26178 0.00 0.00 0.00 20.11.2009 1327 0 0 7.07 19.95 20061124
O®d3 26198 96.15 0.00 6.73 02.11.2012 2405 7 91 362 038 24.66 60 20061104
O®3 27019 0.00 0.00 5.75 18.07.2007 471 0 0 20.55 49.86 20060719
0®3 27020 0.00 0.00 5.39 08.08.2007 492 0 0 14.79 49.86 20060809
0®d3 27024 0.00 0.00 0.00 19.04.2006 16 0 0 14.38 17.45 20060419
O®d3 27025 101.30 -0.39 5.57 13.06.2007 436 4 7798074  3.64 17.45 20060614
O®d3 27026 0.00 0.00 6.37 11.03.2009 1073 0 0 3.9 18.7 20060614
0®3 28002 0.00 0.00 5.02 12.03.2008 709 0 0 5.21 49.86 20060913
O®3 28003 0.00 0.00 5.39 16.04.2008 744 0 0 4548 49.86 20060419
O®3 28004 0.00 0.00 6.10 13.05.2009 1136 0 0 37.81 49.86 20060517
O®3 28005 0.00 0.00 6.26 03.06.2009 1157 0 0 32.05 49.86 20060607
O®3 45001 0.00 0.00 3.35 15.11.2006 226 0 0 6.44 12.47 20060517
0®d3 45002 0.00 0.00 4.82 02.08.2006 121 0 0 5.01 14.96 20060802
O®3 46001 106.55 -0.05 6.02 10.09.2008 891 3 23441000 5.21 24.93 20060614
Od3 46002 110.95 -0.14 6.46 08.08.2012 2319 2 3823728 12.88 49.86 20060816
O®d3 46003 0.00 0.00 6.33 14.07.2010 1563 0 0 20.55 49.86 20060719
O®d3 46005 0.00 0.00 6.69 09.01.2019 4664 0 0 0 0 0
O®3 46010 0.00 0.00 7.68 17.05.2028 8080 0 0 0 0 20060614
O®d3 46011 78.50 -0.95 7.07 20.08.2025 7079 1 3925000 0 0 20060913
O®d3 46012 0.00 0.00 7.37 05.09.2029 8556 0 0 5097 12.08 20061004
O®d3 46014 109.45 -0.18 6.72 29.08.2018 4531 10 36679349 5.21 49.86 20060913
O®d3 46017 106.20 -0.22 6.76 03.08.2016 3775 1 212400 11.59 22.44 20060517
Od3 46018 110.32 -0.20 6.87 24.11.2021 5714 8 97 663 002 4.94 23.68 20060614
O®d3 46020 100.36 -0.19 6.99 06.02.2036 10901 3 20072110 8.95 34.65 20060816
O®3 48001 105.93 -0.99 7.17 31.10.2018 4594 1 19067 30.25 79.78 20061115
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WHdopmauus, cogepxallasca B 4aHHOM ob3ope, npefHasHavyaeTCs UCKMYUTENBHO ANA CBeAEHNS KIMEHTOB KOMMaHUW, Npu 3TOM OHa HOCUT cyrybo
MHOPMALMOHHBIA  XapaKTep U He SABMsSIeTCS NPeArioXeHWEM O MOKyMKe WM npojaxe LUeHHbIXx Oymar. HecmoTps Ha TO, 4TO cBefeHus,
npeacTaBneHHble B 4aHHOM 063ope, 6binu oTobpaHbl TwatenbHbIM 06pa3om, «bpokepckuii gom OTKpbITUE» He NpeTeHAyeT Ha MONHOTY U TOYHOCTb
npefocTaBneHHbIX AaHHbIX. Kpome Toro, KomnaHusa He BepeT Ha cebsa obsizaTenbcTBa perynsapHO obHOBNSATL MHpopMaLMio, KOTopas COAepPXUTCH B
0630pe 1nu ncnpaensiTe BO3MOXHblE HETOYHOCTU. /AHanuUTUYeckuin otaen ten 232-9966, mail: research@open.ru.

"Bpokepckun gom OTKpbITHME", www.broker.open.ru, Ten. (095) 232-9966, e-mail: research@open.ru



