EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbI 0630p pbiHKa pybneBbix 06auraummn 5 dpeBpansa 2007 r.
HoBoctu OCHOBHbIe UHANKATOPbI
3HayeHne n3M.
= OAO '"JleHsHepro" B xoge aykuumoHa Ha ®Bb MMBB noONHOCTLIO RUR/USD 26.4800  -0.0082
pasMecTtuno 5-netHue obnuraumm Ha 3 mapa pybnen. CtaBka 1-ro KyrnoHa RUR/EUR 34.4690  -0.0239
B Xo4e KOHKypca 6blna ycraHoBneHa Ha yposHe 8,54% ropoBbiX, EUR/USD 1.2948 -0.0076
OOXOAHOCTb K noraweHumnio coctaesuna 8,72% roaosbix. nsm. 6.n.
RCBI 100.74 -1
" o " " MIACR 1 aeHb, % 3.15 7
= AO KoHauntepcko-6ynoyHbin  KomMbuHaTt Ljepengyumm (Mocksa) Mocksa 39, YTM % roa. 67 1
yCTaHOBWIO CTaBkuM 3-4-ro KynoHoB obnuraumii 1-ii cepumn ob6beMoM RUS30, YTM % rog. 5.83 0
ammccum 700 mMnH pybnen B pa3mepe 11,3% roaosbix. Paamep KynoHHOro UST10, YTM % rog. 4.82 2
jgoxoga Ha ogHy 6ymary HOMWHanbHOW CToMMoOCTbio 1 TbiCc. pybnen OcTaTku Ha kic, Mnpa. py6. nam.%
coctaBut 56,35 pybnsa. O6wun pasmep BbIMJIaT MO KaXAOMy M3 3TUX no Poccuu 4121 -0.12
KYMNMOHOB coCcTaBuT 39,445 MNH py6neii. no Mockee 294.6 2.36
LOenoantbl 6aHkoB 151.3 9.64
o 0O61Lem Topros, MiH. pyb6.
= MexayHapoaHoe penTMHroBoe areHTcTBo Standard & Poor's nosbicuno Evpwa E EY 5787 1756
pentuHr OAO "G)e,u,epaanaﬂ ceteBas komnaHusa" (®CK) npo "BB+". PMC 0658  -58.11
MporHo3 penTmHra - "no3nTUBHLIN". PEMO 0 0.00
003 2074  179.84
= Komnanus "OOMO-OuHaHc" (KasaHb, BxoauT B rpynny "AOMO", Kypcbl BanioT

BNafewLWy0 CeTbld MaraswHoOB) YCTaHOBMA CTaBKM 3-4-ro0  KyrMoOHOB
AR IRy ~ ) RUR/USD (npagas Luxana)
obnuraumn 1-i1 cepmn obbemoM ammuccmmn 1 mnpa pybnei Ha yposHe 12,5% EUR/USD (nesast wkana)

roaoBbIX. BbinnaTa no KaxaoMy KymnoHy coctaBuT 62,33 MnH pybnen. Ha g’gf %";

OAHY ob6nurauuto HoMMHanoM 1 Tbic. pybner nnaHupyeTcs BbINNATUTL 270
62,33 py6ns. 1.32 ‘
26.8

1.3
26.6
KOpI‘IOpaTMBHbIe U MyHuUUuMnNnasibHble 06nura|.|m1 1.28 264
1.26 26.2

B  naTHUMUY KOTMpPOBKM  pybneBblx  obnuraumii  NpPOAOC/IKUIN 14 260
NOBbIWATLCA NPU NOAAEPXKKE BHELWHUX U BHYTPEHHUX dakTopoB. CTaBku 9H0ﬂ 29H0ﬂ 19,qu 16%3 5 thon
no Mex6aHKOBCKMM KpeauTaM B MNSATHULY OCTajiMuCb HU3KUMKM Ha ¢oHe
HebonbwWworo crnpoca Ha pybanm co CTOpOHbl 6aHKOB, 4YTO OKa3biBasao OcTaTkm Ha K/c, Mnpa. py6.
noaaepXKy BHYTPEHHEMY [OJITOBOMY pPbiHKY. Ha BHEWHeM [A0r0BOM
pbIHKE LEeHbl MPOAOSIKMIM MOBbLIWATLCS Ha YKpPEnJeHWW OXUAaHWN Toro
uTo ®PC CLLA B 6nuxailuee Bpemsa He 6yaeT NoBbIWATb YYETHY CTaBKy.

O6bem TOproe No KOPNoOpaTUBHLIM W MyHWUMMaNbHbIM obnuraunaMm B 750
naTHUUy coctasun 12,4 mnpa pybnen npotus 25,4 mnpa pybnen aHem 2 600
paHee. 15 va\/w_/‘/\/\/\’ 450

CerogHsa KOTMpoBKM pybnesbix obnuraunii npoaos/mkat naaBHoe
NoBbIWEHME NPU NOAAEPXKKE BHELIHUX W BHYTPEHHUX (pakTopoB. Bbicokas
pybnesas nukBmaHoCTb B 6aHKOBCKOM cekTope 6yaer co3paBaTtb

6naronpuaTHY0 BHYTPEHHIOK 06CTaHOBKY, B TO XK€ BPEMs, MnaBHbIA poCcT
KOTUPOBOK POCCUMNCKMX €eBpoobnuraumm OoKaxeT MoAAEPXKY CO CTOPOHbI

OenoaunTbl
Poccusa
% AIAAD 4 e MnpAa. py6.

0 T T T T T T T T 1 0
9Hos 29Hos 19pek 16aHB 5 cheB

BHELWHEro pbiHKA. Cnpaa Poccus 30 n US Treasures 10
Cob6biTUA pblHKa py6nesBbix o6nuraumin Ha 6amxkanume gHU Cnpaa Rus30 k UST10 S
OaTa Bbinyck KynoH, CobbiTne 061beM, MNIH py6
5 AHAO 1 50.41 90.74 110
6 MWA 23.68, OcbepTa 23.68
7 HOTK 2 52.36 78.54
TaTUHK-PuHaHC 1 71.3, OcbepTa 35.65 100
NckutumuemeHT 2 31.16 15.58
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UHaeKkc kopnopaTUBHbIX Cnpapg O®3 46017 n Poccusa 30
o6nuraumii MMBE (RCBI) O61bem ToproB Ha MMBB, MNH. py6. . 06846017 x Russo .
.n.
mBupka ©PNC  WPEMO rbsA KRus
O6bem, MITH. pyb. (NpaBas Lkana) 10(
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EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

CuHeprusa-1
OCT-206
Oukendunx-1
HNanbCB3306
PycCrtaHg-7
BawknpaH3se
rMbB-NnTk-1
M-MHOYCTP
FT-T3L 306
®CK ESC-04

HOMOC 68
MapTtad®uH 1
Matepoud 2
Marepouka®
MHnpom 02
KNTdunbaHk
ANXK 506
PYBWH-01
PycCraHa-4
BnrTnkBT-3

MocaHepro1
dCK ESC-04
XK® BaHk-4
MM3 01
Tanocto®-1
FA3MPOM A5
JleHaHepr01
FA3MPOM A8
Matepoud 2
OrK-5 06-1

YTM
19.14
20.51
11.78

7.63
8.66
8.56
7.52
12.39
10.41
7.23
YTM
8.43
15.05
8.64
8.54
8.58
9.44

12.53
8.55
7.71

YTM
7.46
7.23
9.74
9.56

10.22
5.78
7.71
7.1
8.64
7.72

Jinaepbl pocta/nageHua*

LleHa 3akp.
95
98.28
92.9
101.7
100
100
102.69
100.74
100.3
100.75
LleHa 3akp.

100.9
100.3
102.7
108.65
101
101.28
99.4
99.95
99.86
102.3

LieHa 3akp.
100.49
100.75
100.85

100.3
100
101.23
100.52
100.05
102.7
99.8

MyHuMUMnanbHble 06Mraumm

Bonrorp 01
YyBawwna-04
BonrorpO6n
MarapnaH-06
Mlop36-06
BopoHex062
Ml op47-06
ApO6n-06
Y®A-200606
KasaHb0606

KOMW 78 06
NlenO6n-206
ApO6n-04
ApO6n-05
BonrorpO61
Tomck.06-2
Moc.o6n.38
HoBcn606n2
KpacApck05
KOMMW 68 06

BonrorpO63
Moc.o6n.68
Moc.o6n.38
MTlop39-06
NpkO6n31-2
MTlop44-06
MaragaH-06
Bonrorp 01
Y®A-200606
KOMW 58 06

* - Mo utoram Toproe Ha MMBB

YTM
7.37
7.84
8.01
8.76

7.67
6.34
7.88

8.15
YTM

7.91

7.55
8.12
8.12
7.77
6.71
7.75
7.74
7.26

YIM
8.25
7.05
6.71

6.7
8.12
6.72
8.76
7.37

71

HKL,
29.32
30.04
33.96
13.67
30.04

7.73
7.44
55.04
30.06
22.6

HKL,
46.43
28.87
11.47
24.78

4.4
12.88
3.62
35.95
34.81
13.74

Jivaepbl

HKO
28.09
22.6
4.36
2.71
40.27
23.88
29.77
17.64
11.47
24.66

Ho noraw.
810
461

1 504
852
1691
1496
10 923
1656
441
1707

Ho noratu.
195
475

1411
1195
1259
685
2082
984
395
1397

Obopor, pyb.
53 630

315 438
975 399
2032001
10 000 000
1001 000

7 055 780
871 906
763 013

121 241 207
Obopor, pyb.
418 735
910 505

67 643 049
5403 165
1423 041
10 743 490
39 760 000
29 985
1797 425
563 310

no o6opoTty*

[o noraw.
1684
1707
1713
900
763
249
76
728
411
700

- a

O6opor, pyb.
200 981 005
121 241 207
113 401 250
100 300 000
100 001 000

86 547 412
71072710
68 243 785
67 643 049
67 468 495

JNinpepbl pocta/napeHna*

Llena 3akp.
102.99
109
104
103.75
107.31
109.9
106.55
99.2
101.15
100.24
LleHa 3akp.

106.05
123
106
99.4
105
101.55
102.3
104.55
100.51
115.4

LleHa 3akp.
100.01
107.45

102.3
109.66
99.85
109.56
103.75
102.99
101.15
105.2

HKO
3.99
4358
16.43
13.86
13.15
17.1
1.37
23.52
9.67
16.6
HKLO

19.45
19.58
20.42
7.43
14.13
30.68
50.03
23.32
24.92
41.05

Jivaepbi

HKL
15.98
24.9
50.03
3.29
17.53
10.96
13.86
3.99
9.67
14.25

[o noraw.
531
784
860
591
683
867
816
537
050
939
[o noraw.
2 485
1405
844
697
1231
253
198
300
624
1350

- A

O6opor, py6.

9 863 520
810 960
1040

10 722 750
96 579

3 140 596
138 515

4 458 690
9618 246
6515 100
O6opoT, pyb.
1219 175
419 430

3 567 064
1988

368 555
160 449

18 028 139
6 968 663
100 510

4 074 385

no o6opoTty*

Ho noratu.
1202
1537

198
2726
629
3064
591
531
1050
325

OboporT, pyob.
35 853 585
19120 728
18 028 139
13 827 073
11 982 000
11 531765
10 722 750

9 863 520
9 618 246
8 698 878
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N3MeH. ueHbl, %
1.01
0.84
0.60
0.59
0.39
0.38
0.36
0.35
0.35
0.34

VI3MeH. ueHbl, %
-0.69
-0.57
-0.53
-0.32
-0.29
-0.26
-0.25
-0.25
-0.24
-0.24

N3MeH. ueHbl, %
0.02
0.33
0.05
-0.10
0.00
-0.12
0.02
0.12
-0.53
0.00

M3meH. ueHbl, %
1.77
0.46
0.34
0.24
0.20
0.18
0.14
0.11
0.10
0.09

N3MeH. LueHbl, %
-2.53
-1.99
-0.75
-0.40
-0.38
-0.34
-0.30
-0.29
-0.19
-0.17

N3MeH. ueHbl, %
0.01
-0.09
-0.30
-0.08
0.00
0.05
0.24
1.77
0.10
-0.14

"Bpokepckun gom OTKpbITUE", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMu obnmraumamm Ha MMBB* (02.02.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.55 13.74 -0.24 7.71 563 310 30.11.2010
OanbCB3206 102.90 14.06 0 7.97 0 30.05.2012 02.06.2010
CnbTnk-606 100.60 28.82 0 7.58 0 16.09.2010 18.09.2008
YpCW cep07 101.26  31.30 -0.01 7.89 1013 13.03.2012 17.03.2009
LleHTpTen-4 114.11 63.14 0.04 7.73 15923 164 21.08.2009
HOTK-03 06. 102.10 34.94 -0.15 8.03 27 166 014 10.10.2009 09.10.2007
HOTK-04 06. 103.55 12.58 -0.05 8.12 27 170177 09.12.2009
BaHkun
[asnpomb 1 99.20 0.19 0.15 7.42 19348 355 27.01.2011
KUTdunbaHnk 101.54 12.88 -0.26 9.44 10743490 18.12.2008
MKB 0206n 100.05 16.24 0 10.57 0 04.06.2009 06.12.2007
HOMOC 78 100.28 10.17 0 8.05 0 16.06.2009 18.12.2007
Poccenxb 2 101.73 15.48 0 7.56 101730 16.02.2011
PycCtaHa-3 99.95 37.51 0 8.66 0 22.08.2007
Cwubakagem?2 100.50 13.42 0 8.85 0 12.12.2008 15.06.2007
Cwubakagem3 100.65 14.99 0 9.49 0 04.06.2009
HedTb 1 ras
FA3MPOM A4 104.05 38.28 -0.05 6.85 34622670 10.02.2010
FA3MPOM A5 101.35 23.88 -0.12 5.78 86 547 412  09.10.2007
FA3MPOM A6 100.32  33.51 0 6.92 0 06.08.2009
Tlykonn2o6n 101.05 14.50 -0.1 6.98 20291605 17.11.2009
HIK UTEPA 101.00 15.23 0 8.65 0 07.12.2007
PyccHed1b1 88.00 12.42 0 17.74 24 866 733 10.12.2010 12.12.2008
YamHedTnp 100.59 16.40 -0.06 9.45 155822 01.09.2008
ToproBnsa
AnT3616 06 100.75 8.40 0.15 9.68 23207 001  30.06.2009
OukenduH-1 92.20 33.96 0.76 11.78 975399 17.03.2011
EBpoceTb-2 100.00 16.57 0 10.48 13944 075 02.06.2009 04.12.2007
KOMEWKA 02 99.20 17.16 -0.19 9.56 1169 190 15.02.2012 18.02.2009
MoHeTka®-1 99.00 22.87 0 12.38 11951280 14.05.2009 15.11.2007
MariuTt® 01 102.20 18.42 -0.05 8.18 6 164 753 19.11.2008
Matepoud 2 103.25 11.47 -0.53 8.64 67 643 049 14.12.2010
MeTannyprus
AmypmeT-01 101.51 41.62 0.04 9.16 421 533 26.02.2009
WHnpom 02 101.00 4.40 -0.29 8.58 1423041 15.07.2010 19.07.2007
Meuen 206 101.15 10.13 -0.04 8.17 202220 12.06.2013 16.06.2010
PycAn®-38 100.06 26.43 0.03 7.26 10011 002 21.09.2008
TMK-03 o6n 100.55 35.72 -0.05 7.58 21305700 15.02.2011 19.02.2008
YTN3 0106 102.06 11.45 0.05 7.99 13280521 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHue
ABTOBA3 06 100.20 42.85 -0.19 8.88 3828383 13.08.2008 14.02.2007
FA3duH 01 100.48 39.78 0.12 8.02 518 803 08.02.2011 12.02.2008
MPKYT-0306 103.75 32.09 -0.01 7.68 3857 257 16.09.2010
OM3 -4 06 99.00 0.00 0 0.49 0 26.02.2009
MpomTp0106 99.88 7.75 0.1 9.99 4999 000 03.07.2008
YpanBar3¢2 100.41 31.00 -0.06 8.95 898 133 05.10.2010 03.10.2007
OHepreTuka
BawknpanH3s 99.50 7.73 0.5 8.56 1001000 09.03.2011 19.03.2009
'mapoOrK-1 103.05 6.66 0.15 7.37 45308 910 29.06.2011
Nenanepr01 100.50 29.77 0.02 7.71 71072710 19.04.2007
MocaHepro2 101.00 32.49 0.05 7.53 3066 759 18.02.2016 23.02.2012
®CK ESC-02 103.60 8.59 0.1 712 18 667 137 22.06.2010
®CK ESC-03 100.40 9.53 0.18 6.87 40 358 484 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 102.30 14.14 0 8.06 0 29.08.2011
JluneukO6n4 100.80 2.18 0 7.83 1008 000 19.07.2011
Mlop39-06 109.75 3.29 -0.08 6.7 13827 073 21.07.2014
Ml op44-06 109.50 10.96 0.05 6.72 11531765 24.06.2015
Moc.obn.48 109.35 3.01 0 6.59 0 21.04.2009
Moc.obn.58 106.99 25.07 -0.04 6.77 521381 30.03.2010
Moc.obn.68 107.55 24.90 -0.09 7.05 19120728 19.04.2011
Hoecn60-05 101.50 10.48 -0.15 7.63 105402 15.12.2009
CamapO6bn 3 101.00 16.24 0.13 7.51 23 256 600 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

KoTupoBku 6GonblwmHcTBa O®3 B NATHWULY NPOAO/IKUAWM MOBbIWATLCA BCes 3a BHELWHWMMU [0SIFOBbIMU
pblHKaMn. KOTUPOBKW pOCCUIMCKUX eBpoobanraumii NocieaoBasam 3a aMepuKaHCKMMN rocéyMaramum, KOoTopble B NATHULY
NPOAO/KUAN MOBLIWATLCA Ha YKPEMNIEHUM OXWAAHWIA WMHBECTOPOB B OTHOWEHMM Toro yto ®PC CLIA He 6yaer
NMoMMMO 3TOro MNOAMAEPXKY PbIHKY rocbymar okasbiBana
6naronpuaTHas 06CTaHOBKA Ha [AEHEXHOM pblHKE, rAe CTaBKM MO MeX6aHKOBCKMM KpeauTaM OCTajiuCb Ha HU3KOM

MoBbIWATb YYETHYI CTaBKy B Onmxanwem 6yaywiem.

YpPOBHE Ha bOoHe BbICOKOW pybneBoi MTMKBUAHOCTH.
0O6beM ToproB Ha pbiHKe OD3 B NATHMUY cocTaBwun 2,1 mnpa pybnen npotns 741 mnH pybnen gHeMm paHee.

CerogHss koTupoBku O®D3 npoaoskaT MoBbIWATLCA 6narogaps COXPaHEHWo MOAAEPXKKM CO  CTOPOHbI
BHYTPEHHUX M BHELWHMX (aKToOpoB. Ha BHELWHEeM A0/IrOBOM pbIHKE POCT LIEH MPOAOSIXKAETCH, B TO Xe BPeMs CTaBKu Mo

MeX6aHKOBCKUM Kpeantam cerogHsa MoryT eue CHU3NUTbCA.

Llena
nocnegH. Pa3smep
caenku, % N3m-e JoxogH., [Oata OHen go Kon-Bo HKO, «kynona, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHnss noraweHuss CAenok O6oporT, pyb. py6. pyb6. Kyn.

OBP 04002 0.00 0.00 5.38 23.06.2009 872 0 0 0 0
OBP 04003 98.27 0.07 4.83 22.09.2009 963 1 491 350 0 0
O®d3 25057 103.89 0.38 6.09 20.01.2010 1083 3 105 991 700 1.82 18.45 25.04.2007
O3 25058 100.79 0.16 5.76 30.04.2008 453 24 311 759 281 0.35 15.71 02.05.2007
O3 25059 99.90 0.10 6.27 19.01.2011 1447 8 174 293 140 1.5 15.21 25.04.2007
O®3 25060 99.70 0.00 6.08 29.04.2009 817 15 109 641995  0.32 14.46 02.05.2007
O3 26176 0.00 0.00 0.00 20.11.2007 291 0 0 4 19.95 20.11.2007
O3 26177 0.00 0.00 0.00 20.11.2008 657 0 0 3.89 19.95 22.11.2007
O®d3 26178 0.00 0.00 0.00 20.11.2009 1022 0 0 3.84 19.95 23.11.2007
Od3 26198 97.95 0.10 6.43 02.11.2012 2100 11 116 551 785 14.79 60 04.11.2007
O®d3 26199 99.30 0.05 6.40 11.07.2012 1986 11 159 335 449 2.67 15.21 18.04.2007
O®d3 27019 0.00 0.00 1.76 18.07.2007 166 0 0 4.38 49.86 18.07.2007
O®d3 27020 0.00 0.00 1.93 08.08.2007 187 0 0 48.49 49.86 07.02.2007
O3 27025 100.30 0.03 5.25 13.06.2007 131 3 205 437 469 8.38 14.96 14.03.2007
O®3 27026 0.00 0.00 5.98 11.03.2009 768 0 0 9.78 17.45 14.03.2007
O®3 28002 0.00 0.00 4.28 12.03.2008 404 0 0 38.9 49.86 14.03.2007
O®3 28003 0.00 0.00 5.71 16.04.2008 439 0 0 29.31 49.86 18.04.2007
Od3 28004 0.00 0.00 5.54 13.05.2009 831 0 0 21.64 49.86 16.05.2007
Od3 28005 0.00 0.00 5.54 03.06.2009 852 0 0 15.89 49.86 06.06.2007
O3 46001 103.67 0.16 5.66 10.09.2008 586 22 477 395404 13.97 24.93 14.03.2007
O®d3 46002 109.75 -0.09 6.27 08.08.2012 2014 9 56 456 392 41.92 44.88 14.02.2007
O®d3 46003 110.52 0.02 6.13 14.07.2010 1258 3 25418 200 4.38 49.86 18.07.2007
O®3 46005 46.50 0.43 7.05 09.01.2019 4359 1 9 300 000 0 0
O®3 46010 0.00 0.00 7.07 17.05.2028 7775 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 6.80 20.08.2025 6774 0 0 0 0 12.09.2007
O3 46012 0.00 0.00 7.03 05.09.2029 8251 0 0 2.34 7.03 03.10.2007
O3 46014 109.07 0.20 6.44 29.08.2018 4226 5 36 322652 35.02 44.88 14.03.2007
Od3 46017 106.10 0.08 6.53 03.08.2016 3470 9 32 386 973 18.4 21.19 14.02.2007
Od3 46018 111.03 0.03 6.59 24.11.2021 5409 14 111 192 374 12.58 22.44 14.03.2007
O®d3 46020 102.05 0.05 6.85 06.02.2036 10596 17 142 107 201 32.14 34.41 14.02.2007
O®d3 48001 0.00 0.00 7.08 31.10.2018 4289 0 0 16.77 77.29 14.11.2007
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