EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

6 nrona 2006 r.

HoBoctn

= CTaBKka MNepBOro KyrnoHa naTMAeTHUX obnuraumin "TvapoOrK" nepsoin
cepunm Ha 5 mnpa. pybnen ycraHoBneHa B pasmepe 8,1% roaoBsbiX.
O6nurauum nmetoT 10 NoNyroaoBbIX KYNOHOB, CTaBKa OCTasibHbIX KYMNOHOB
6yneT npMpaBHEHa K CTaBKe MepBoro.

= 000 "YBPuP"-puHaHc" (100%-Has "pouka" Ypanbckoro 6aHka
PEKOHCTPYKUNM N pa3Butusa, YBPuP, ExkatepuHbypr) B cpeay BbinnaTuio
BTOPOM KYMOH M Mnoracuno rogosble obnurauum nepson cepuun. O6wmin
pa3Mep Bbinsatbl coctaBmn 531,165 mnH. pybnei, B ToM umcne 31,165
MJTH. pybnen B cyeT 2-ro KyrnoHa n 500 MnH. pybnei - B cHeT noraweHus
obnuraumn. Ha ogHy ueHHyk 6ymary BbinnadeHo 62,33 pybns B cuer
KYTMOHa 1 ee HoOMUHan - 1 Teic. pybnen.

= 000 "ApkTen-MHBecT", Ao4epHas CTPyKTypa POCCUMMCKOro onepartopa
cesaAzn OAO "ApkTen", nnaHupyeT pa3MecTuUTb TpexJieTHue obnuraumnm
nepson cepuun Ha 200 MAH. pybnen.

= OO0 "Komnnekc ¢puHaHc" (co3gaHa AN (pUHAHCMPOBAHUS TeKyLlen u
MHBECTULMOHHOW AeATeNbHOCTM rpynnbl kKomnauui "Komnnekc-onn") 12
WIONS Ha4yHET pa3MelleHMe MepBOro TpexseTHero obanraunmoHHOro 3amma
Ha 1 wmnpa. pybnen. o oTkpbiTor noanucke 1 MAH. obnuraumi
HOMUHanNoM 1 Teic. pybnen.

KopnopaTuBHble U MyHMUMUNaNbHble o6auraumm

B cpeay Ha pbiHke pybneBbix obnuraumi egMHON AWHAMUKKU B
OBWXEHUN LeH He Habnwganocb, YTo CTano pe3ynbTaTOM BO3AENCTBUS Ha
PbIHOK HeOAHO3HauyHbIX dakTopoB. Bbicokas pybneeass AWMKBUMAHOCTU U
HU3KWE CTaBKM MO MexBaHKOBCKMM KpeaAuTaM BMecCTe C YKPenastoLluMcs
pybnem okasbiBanv NOAAEPXKY AONroBOMY pblHKY. OfHako, BO BTOpOM
MOJIOBUHE AHSA Ha BHELHWUX pbIHKAX LleHbl Ha4yaan CHMXaTbCs, NOTAHYB 3a
co60M KOTMPOBKWN POCCUNCKUX €BPOOGNraunii, 4To HeraTMBHO OTPa3nioCh
Ha pybnesbix 6ymarax. O6bemM TOpProB MO KOPNOPaTUBHbLIM U
MYHMUMNANbHbIM 6yMaraM BO BTOPHMK MPOAOSIKMUA CHUXATbCA M COCTaBMU
5,6 mnpa. pybnen npotuB 6,7 mnpa. py6. AHEM paHee.

KoTupoBkn pybnesbix obnuraumii cerogHs 6yaeTr HaxoauTbCs Mo
[aBNEeHMEM CO CTOPOHbl BHELWHWX PbIHKOB. HekoTopoe BHWMMaHuMe OT
BTOPUYHOIO pblHKa OTB/IEKYT 3anjlaHMpPOBaHHbIE Ha CerogHs pasMelleHus
CynoctpoutenbHoro 6aHka Ha 1 Mnpa. pybnen u Ypanbckoro baHka
PekoHcTpykumm n Pazsntusa Ha 1,5 mnpa. pybnen. CnpaBenineyto CTaBKy
KynoHa no nepeon 6ymare Mbl oueHMBaeM Ha ypoBHe 11% roaosbix, Mo
BTOpOW okono 10,5% ronosbix.

Cob6biTUA pblHKA pybneBbix o6nurauuin Ha 6nnxxkaimne aoHU

Bbinyck CobbiTne
06 CypnocTpouTenbHbli PasmeuweHne Ha MMBB obnurauuin
BaHk 1

YBPuP-duHaHc 2
CunbakagembaHk 1
CubupbTtenekom 4

PasmeuweHne Ha MMBB obnurauumn
Bbinnata no 5-mMy kynoHy CraBka KynoHa: 8.75% roaoBbix
Bbinnata no 4-mMy KynoHy CraBka KynoHa: 12.5% roaosbix

MpomTpakTop- Bbinnata no 2-my kynoHy CraBka KynoHa: 10.7% roaosbix
PuHaHc 1 Odepta no ueHe 100% HoMMHanNa
BBPP 1 Bbinnata no 19-my kynoHy CraBka KynoHa: 10% rogosbix

MNHAaeKC KopnopaTUBHbIX Bamxaiilume oepTbl M NorawwieHns

o6nauraumn MMBB (RCBI)

OHen no
Bymara [fox-Tb Llena HKQ noraweHus/

O6bem, MITH. pyb. (NpaBas Lkana) ohepmbi
Vrpexc RCBI (nesas uiana) Rpuozen 02 3475 09.60 49.60 6
101.3 500 Mepekpecm1 8.82  100.00 42.24 6
400 JTIOMO-02 06 14.24 100.00 68.08 6
101.1 C3/K -1 06 27.71 99.70 65.88 8
300 CunbTnk-306 10.65 100.10 68.33 9
100.9 200 YpanCe3WH6 8.54 100.21 65.59 13
1007 Y®A-2003-1 4.70 100.20 46.15 13
' 100 UHnpom 02 33.25 100.05 54.58 15
100.5 IHlalbletlh sbl 1, ocolvusglobShabiTsRn D ERIIRSNIESHNNG Kaszanb0106 8.49 100.10 21.58 16
rv3 o1 9.96 100.00 18.6 20

7 anp 21 anp 6 main23 mait6 noH21 noH5 non
Kypcus — ogpepTa.

OCHOBHbIE MHANKATOPbI

3HavyeHue n3Mm.

RUR/USD 26.8559  0.0162
RUR/EUR 34.3648 -0.0330
EUR/USD 1.2736 -0.0093
n3m. 6.n.
RCBI 100.57 -5
MIACR 1 geHb, % 1.62 1
Mockea 39, YTM % rog. 7.21 6
RUS30, YTM % roga. 6.44 8
UST10, YTM % rog. 5.22 8
Ocratku Ha k/c, Mnpa. pyo6. n3m. %
no Poccuu 4445 -1.98
no Mockse 326.0 -1.45
[enoautbl 6aHKoB 132.6 -4.95
O61bem Topros, MIH. pyb6.
Bupxa 1058 -4.86
PMC 4 557 -17.83
PEMNO 0 0.00
0d3 431 28.27
Kypcbl BantoT
RUR/USD (npaBas wkana)
usD EUR/USD (neBas Lukana) RUR
1.3 27.9
1.28 27.7
275
1.26
27.3
1.24
271
1.22 26.9
12 +—A—"F—"F—"4—F+—"F+—"4+F——4— 267

10 anp24 anp10 maii24 maii 7 uoH 22 nioH 6 non

OcTtaTkm Ha k/c, mnpa. py6.

Poccus Oenosutel mppg.

% MIACR 1 peHb, % py6.
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135

125
115
105
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O6bem ToproB Ha MMBB, MnH. py6.
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E>xeqHeBHbIW 0630p pbiHKa py6neBbix o6anraumm

KopnopaTuBHble o6aurauum

YTM
HOMOC 68 6.53
Moco6nras1 9.35
PycbbaHk-1 11.35
KamckQon 1 14.18
MepecseT-1 14.69
HUKOCXUM 1 12.06
PycTekc 2 13.79
C3JIK -1 06 13.92
Apkapa-02 13.51
BnrTnkBT-3 9.11

YIM
Nckntnum-01 15.36
HuwxINeHNHB2 13.41
IO Tanp-® 01 11.73
BonA6p3-01 10.71
P>XX[-0506n 7.5
dCK EQC-02 7.8
MWA-106 0
OCT-206 13.33
BBA MM 206 8.63
CubTnk-606 8.97

YIM
PycTekctun 13.31
®CK EQC-02 7.8
MOWA 01 9.14
TMK-02 obn 8.19
PyccHedTb1 9.29
FA3MPOM A6 7.39
®CK EQC-03 7.78
Jlykoin206n 71
LIHT-01 o6n 10.07
BnrTnkBT-3 9.11

Jinpepbl pocta/napeHna*

LieHa 3akp.

103.8
102.25
99.6
100
104
100.94
99

100
100.4
98.8

LleHa 3akKp.

101
100
99.7
100.3
98.41
102
102
99.95
102
98.15

LleHa 3akp.
101
102

100.16
101.4
100.35
99.15
98.83
100.8
100.8
98.8

MyHuuMnanbHble o6auraumm

YTM
KoctpomO64 6.88
ApO6n-02 7.62
KOMW 78 06 8.09
NlenO6n-306 7.84
ApO6n-04 8
YyBawwns-04 7.56
TynbckO6 1 8.39
ApO6n-06 8.19
Moc.o6n.58 7.42
HoBcn60-05 8.46

YTM
KOMW 8B 06 8.31
Bonrorp 01 8.66
KnposO6n 1 8.34
Ml op38-06 6.91
Moc.o6n.68 7.7
Ml op39-06 7.21
NpkO6Nn31-2 8.25
KpacHApKp3 7.64
TeepO6n 05 8.24
XabapoBck6 8.11

YTM
Ml op38-06 6.91
BonrorpO61 8.47
Moc.o6n.68 7.7
HwuxropO6n2 7.62
HoBcnb 206 7.78
TynbckO6 1 8.39
XabapoBck6 8.11
NpkO6n31-2 8.25
HoBcn606n1 8.63
Moc.o6n.58 7.42

* - Mo nToram Toproe Ha MMBB

HKO
38.19
3.83
29.92
16.64
0.48
7.67
41.22
66.26
48.86
6.75
HKL
5.06
4.63
12.25
33.3
29.24
1.81
13.62
19.44
3.45
22.37

[o noraw.
407
900
988
225
454
162
974

8
961
1609

Lo noratu.

172
1079
140
253
932
1448
2 269
673
1624
1534

Obopor, pyb.
1557 000
5192 400

513 936
9 000 000
283 837
344 426
990
41 920
3012 000
29 079 573
Obopor, pyb.
95 950
85 000
999 519
1003
4133 220
50 069 610
71 551
1997 501
230 764
981 500

Jinpepsbl no o6opoty*

HKL
58.2
1.81
3.45

27.37
4.82
27.8

3.7
8.54

18.85

6.75

Ho noratu.
69
448
630
993
619
128
891
1231
48
1609

QObopoT, pyb.
102 086 464
50 069 610
41 461 200
40 578 500
40 410 157
37 247 317
35611481
34 493 999
34 273 000
29 079 573

Jinpepbl pocta/napeHna*

Llena 3akp.
107.45
105.1
106.84
128
106.5
111.9
100.95
98.7
106.85
100.3
LieHa 3akp.

96.2
102
100.4
112.2
105.7
108.1
99.9
98.75
99.9
99.85

LleHa 3akp.

112.2
106.28
105.7
103.9
101.83
100.95
99.85

99.9
100.3
106.85

HKL
7.23
0.35
14.14
7.03
12.66
33.44
1.4
16.24
18.9
3.7

HKL

29.84
21.24
2.99
2.47
17.51
45.21
16.3
17.45
7.41
10.36

[o noraw.
615
363

2 697
3075
1056
996
1089
1749
1364
1259
Mo noratu.
3438
743
901
1635
1749
2938
841
819
879
1238

O6opor, py6.

2149 000
388 870
2133
530 240
870 105
1119
7 066 500
637 602
2 958 951
1755 250
O6opor, pyb.
541 606
314 160
955 808
34 658 850
14 411 411
165 696
4 399 609
8 888
1998
7 003 500

Jinpepsbl no o6opoty*

HKAO
2.47
4.27

17.51
17.67
9.53
1.4
10.36
16.3
25.15
18.9

[o noraw.
1635
1443
1749

851
155
1089
1238
841
22
1364

O6opoT, pyb.
34 658 850
17 443 297
14 411 411

8 614 258
7 615 590
7 066 500
7 003 500
4 399 609
3131098
2 958 951

Kon-Bo caenok
1

-
oo

NW-=2hoOoN

10
Kon-Bo caenok
2
2
11

R

= A NN

Kon-Bo caenok
71
12

Kon-Bo caenok

N
DNN -

AW A WA A

Kon-Bo caenok

- N
NR O 2

[N

Kon-Bo caenok

WW[HWWwNO WO

N3meH. ueHsbl, %
4.11
0.77
0.61
0.50
0.34
0.30
0.30
0.30
0.30
0.30

N3MeH. ueHbl, %
-1.08
-0.87
-0.80
-0.79
-0.60
-0.54
-0.49
-0.49
-0.49
-0.41

N3MeH. ueHbl, %
0.25
-0.54
0.01
0.05
-0.09
-0.30
-0.27
-0.10
-0.35
0.30

M3meH. ueHsbl, %
1.08
0.19
0.18
0.16
0.14
0.09
0.02
0.01
0.00
0.00

N3meH. ueHbl, %
-2.68
-0.97
-0.64
-0.52
-0.46
-0.33
-0.30
-0.30
-0.30
-0.25

N3MeH. LeHbl, %
-0.52
-0.24
-0.46
-0.03
-0.05
0.02
-0.25
-0.30
-0.01
0.00
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MUTorn ToproB KOpNopaTuBHbIMU U pernoHasbHbiMu o6nuraunsamm Ha MMBB* (5.07.2006)

CubTnk-306
C3Tenek306
CMAPTC 03
TaTtTenekom
YpanCg3MH6
LleHtpTen-3
LeHntpTen-4
KOTK-02 06.
KOTK-03 06.
BaHku

3eHuT 106n
POCBAHK-1
PycCtaHa-3
XK® baHk-2
[Oo6biBalowme
FA3MPOM A3
FA3MPOM A5
FA3MPOM A6
Tlykonn2o6n
HIK UTEPA

Jlerkas NPOMBbILWIEeHHOCTb

Bantumop01
KpBocTt-UHB
Oro-arpo-1
PycTekctun
CaHUuTBplo®
MeTannyprus
Meuen TO-1
MeyenCr1o6
OMK 1 06
PycAn®-28
TYM 0206n.
YTN3 0106
MawunHocTpoeHue
ABTOBAS3 06
MxABTO-01
Mulr-® obn.
OMS3 - 4 06
dHepreTuka
bawkunpaH2s
JleHaHepr01
CepandH-1
dCK ESC-01
MyHuuunanbHble
KOMW 78 06
JNlenO6n-306
Mlop39-06
Moc.o6n.48
Moc.o6n.58
HwxropO6n1
Hoecunb 206
Hoecn606n2
ApO6n-03

LleHa, % ot
HOMMWHana
TenekoMMyHUKaLumn

100.10
102.30
100.00
102.90
100.21
100.85
112.34
100.40
101.15

100.00
101.10
100.00

99.90

101.15
101.12

99.45
100.90
101.11

97.70
101.75
101.50
100.75
100.62

91.00
100.05
101.80
100.50
100.15
102.10

100.76

99.00
100.85
101.20

100.90
100.80
100.72
102.70

106.65
127.80
108.46
111.00
106.85
101.49
101.88
109.64
101.61

68.73

8.62
35.54
18.28
65.98
37.22
52.18
42.29
26.28

22.58
35.99
30.61
11.64

36.22
17.65
27.80
8.54
7.48

0.82
41.27
26.71
58.20
50.22

2.86
6.18
6.81
10.08
8.82
3.64

35.29
32.83

8.05
48.80

34.36
21.34
35.96

3.62

14.14

7.03
45.21
21.40
18.90
20.37

9.53
12.39
11.05

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

NU3am.
HKQO, py6. ueHbl, %

0

-0.1
0

0
-0.01
0.05
-0.16

[oNeNeNo)

-0.05

-0.3
-0.1
0.14

-0.09
0.25

O OO 0o Oo

0.02

0.08
0.06

o OO o

-0.33

-0.19
-0.05

-0.21

[oxoaHOCTb K
noraweHuro, %
rogoBbIX

10.22
8.05
14.33
8.38
8.39
7.67
-1

10
10.12

8.13
7.49
8.44
8.79

6.09
6.74
7.39

7.1
8.98

15.82
8.79
13.69
13.31
7.31

9.26
5.53
8.29
7.52
9.54
8.48

8
13.23
9.63
5.97

8.15
9.35
9.52
6.93

8.09
7.84
7.21
6.82
7.42
7.93
7.78
6.21
8.18

O6bem Topros,

pyb6.

0

2 044

2 440 254
0

1002
1210 800
11 220 868
0

12773 137

3 051959
0
0
0

10 105 000
0

37 247 317
34 493 999
2533693

0

0

3759 244
102 086 464
0

0
0
14 233 219
0
0
0

1395795
12 020 050
282 535

2 053 553

0
3024 000
0
0

2133
530 240
165 696

0

2 958 951
1013 000
7615590
0

159 705

Kon-Bo
caenok

N N
TwohAGN oco-o

o~

MoraweHune

14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
22.08.2007
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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NNocynapcrBeHHble o6nuraumm

Ha pbiHke O®3 B cpeay Habniopanocb HebONbLIOE CHUMXEHME LeH, 4YTO CTajsio peakuMehd Ha HeraTuBHYIO
AMHAMUKY BHELWHMX PbIHKOB. B nepBOi MOMOBMHE AHS PbIHOK HE MMEsS YEeTKUX CUFHaNoB ANs ABWXEHUs, banxe K
3aKPbITUID pbiHKA KOTMPOBKW POCCUACKUX €eBpoobimrauuii Hadanum CHUXATbCA, 4YTO MpMBENO K MaAeHulo LeH B
cermeHTe O®3. Hebonbwyto nopgaepxky rocbymaram okasano ykpensieHme pybns n 6naronpumsitHas ob6CcTaHOBKa Ha
MexX6aHKOBCKOM pblHKE, rAe CTaBKM HaXoAuINCb Huxke 2% roaoBbiX Ha pOHe BbICOKOW pybneBoi nukBnaHoctn. O6bem
TOproB Ha pbiHke O®3 B cpeay coctaBui 441 MnH. pybnen npotme 342 MNH. pybnen AHEM paHee.

CerogHs pblHOk O®3 6ygeT noaBep)XeH AaBNEHUIO CO CTOPOHbI BHELWHMX PbIHKOB, rae B4Yepa Habnwogancs
3aMeTHbIM pOCT CTaBOK Mocne BbIXoAa AaHHbIX MO 3koHoMuke CLUA, ycmnuBlMx onaceHus gasbHenwero noBbieHus

ctaskn OPC.
Llena
nocnegH. Pasvep [aTta Bbinn.
caoenku, % Nam-e LNoxogH., OaTa OHen oo Kon-Bo HKLO, KynoHa, Kyn.,
Bbinyck OT. HOM. ueHbl, % % roa noraweHna noraweHna caenok O6opor, pyb. pyb6. pyb6. rrrrmmAag

OBP 04002 99.10 0.00 4.60 23.06.2009 1084 3 6 937 402 0 0 0
OBP 04003 97.88 0.08 4.85 22.09.2009 1175 1 4 894 000 0 0 0
O®3 25057 103.60 0.10 6.41 20.01.2010 1295 3 6216 100 14.19 18.45 20060726
O®3 25058 100.63 0.01 6.07 30.04.2008 665 6 40572109 10.88 15.71 20060802
O®3 25059 98.46 -0.19 6.65 19.01.2011 1659 2 3938 11.7 15.21 20060726
O®3 25060 0.00 0.00 6.40 29.04.2009 1029 0 0 10.01 14.46 20060802
O3 26175 0.00 0.00 5.38 20.11.2006 138 0 0 12.39 19.95 20061120
O3 26176 0.00 0.00 0.00 20.11.2007 503 0 0 12.33 19.95 20061121
O3 26177 0.00 0.00 0.00 20.11.2008 869 0 0 12.22 19.95 20061123
O®3 26178 0.00 0.00 0.00 20.11.2009 1234 0 0 12.17 19.95 20061124
O3 26198 95.86 -0.30 6.82 02.11.2012 2312 1 958 600 39.95 60 20061104
O®3 27019 0.00 0.00 5.59 18.07.2007 378 0 0 46.02 49.86 20060719
O®3 27020 0.00 0.00 5.95 08.08.2007 399 0 0 40.27 49.86 20060809
O®3 27025 0.00 0.00 5.35 13.06.2007 343 0 0 4.03 17.45 20060913
O3 27026 0.00 0.00 6.27 11.03.2009 980 0 0 432 18.7 20060913
O®3 28002 0.00 0.00 4.32 12.03.2008 616 0 0 30.68 49.86 20060913
O®3 28003 0.00 0.00 4.77 16.04.2008 651 0 0 21.09 49.86 20061018
O3 28004 0.00 0.00 5.79 13.05.2009 1043 0 0 13.42 49.86 20061115
O®3 28005 0.00 0.00 6.48 03.06.2009 1064 0 0 7.67 49.86 20061206
O®3 45001 0.00 0.00 4.77 15.11.2006 133 0 0 3.35 6.23 20060816
O3 45002 0.00 0.00 2.67 02.08.2006 28 0 0 12.66 14.96 20060802
O®3 46001 105.50 0.02 6.09 10.09.2008 798 8 38 123 343 5.75 24.93 20060913
O®3 46002 109.47 -0.07 6.62 08.08.2012 2226 16 119159 984 38.35 49.86 20060816
O®3 46003 111.37 -0.07 6.44 14.07.2010 1470 3 2951305 46.02 49.86 20060719
O®3 46005 0.00 0.00 7.27 09.01.2019 4571 0 0 0 0 0
O®3 46010 0.00 0.00 7.82 17.05.2028 7987 0 0 0 0 20070613
O3 46011 0.00 0.00 7.21 20.08.2025 6986 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.46 05.09.2029 8463 0 0 9.06 12.08 20061004
O®d3 46014 108.63 -0.07 6.74 29.08.2018 4438 17 121931183 30.68 49.86 20060913
O®3 46017 105.80 -0.09 6.74 03.08.2016 3682 15 53993229 12.08 22.44 20060816
O®d3 46018 109.90 0.07 6.86 24.11.2021 5621 1 10 990 000 5.46 23.68 20060913
O®3 46020 99.70 -0.20 7.04 06.02.2036 10808 4 30992742 26.65 34.65 20060816
O®3 48001 105.70 0.19 7.19 31.10.2018 4501 1 5285000 50.63 79.78 20061115
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dHaANnNTUK

NHdopmaums, coaepxallasics B AaHHOM 0630pe, npeaHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS K/MEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SABNISIETCA NpeanoXeHNeM O NOKYyrNKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, UTO CBEAEHUsl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs ob6si3aTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi COAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbl€ HETOYHOCTU. /AHanNUTUYECKUn otaen Ten 232-
9966, mail: research@open.ru.

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



