EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

= OAO "YpananekTtpomeab" (CBepanoBckas obnactb) MOMHOCTbIO
pasMecTusio AebloTHbIN 5-neTHuin BbiNyck obnuraumii Ha 3 mapa pybnen.
CraBka 1-ro KynoHa B XoAe ayKuUMOHa ycCTaHoBneHa Ha ypoBHe 8,25%
roAoBbIX.

» OAO '"DKcnepuMeHTaNbHbIA  KOHCEepBHbIM  3aBog  "JlebepsHckmin"
NOMHOCTbIO pa3MecTuno 3-neTHue obnuraumm 2-n cepum Ha 1,5 mnpg
pybneii. CtaBka 1-ro kynoHa 6bina onpegeneHa Ha ayKUMOHe B pasMepe
6,86% roposbix. o obnvraumsam npegycMoTpeHa nnasaroLwas npoueHTHas
CcTaBKa, NpmBs3aHHas K 3-Mecs4yHol cTtaBke MosPrime.

= CraBka 1-ro kynoHa pebtoTHbix obnurauymn 3A0 "MUAH-LesenonmeHT"
(MockBa) Ha 2 Mnpa pybnen onpeneneHa Ha aykumoHe B pa3mepe 12,37%
rogosbix. CTtaBkM 2-3-ro KyMNOHOB paBHbl 1-My KYMNOHy, CTaBku 4-6-ro
KYMNOHOB onpepenser SMUTEHT. Bbinyck npeagycmatpusaet
nonyToparoanyHyo odepTy N0 HOMUHANIbHOMW CTOMMOCTMU.

» CraBka 1-ro kynoHa 3-neTHux obnuraumin 1-in cepum 6aHka "PeHeccaHc
Kanutan" Ha 2 mnpa pybnei B xode ayKuuMoHa yCTaHOBJIEHA B pa3Mepe
10,45% roposbix. Bbinyck nMeeT 6 NonyroaoBbiX KyrnoHoB. CTaBku 2-3-ro
KYMNOHOB paBHbl CTaBKe 1-ro KynoHa, cTaBku 4-6-ro KynoHoB ornpeaenser
3MUTEHT.

KopnopatTuBHblie U MyHULMNanbHble obnurauumn

Bo BTOpHMK Ha pbiHKe pybneBbix obaurauumn Habnioganocb
Hebonblwoe npeobnagaHMe MNO3UTUBHON AWMHAMUKKU. [loaaEpPXKKY PbIHKY
OKa3blBasi0 CHUXEHMe CTaBOK No MexX6aHKOBCKMM KpeauTaM U yydlweHue
06CTaHOBKM Ha BHEWHWUX AONTroBbIX pblHKax. CTOMMOCTb MeX6aHKOBCKMX
KpeauMToB BO BTOPHMK MPOAO/IXWAA MAABHO CHMXaTbCsA, 06beM CpeacTs,
3aMMCTBOBaHHbIX Ha aykumoHax npsmoro PEMO y LB 6bin He6onbwmM, 4TO
CBMAETENbCTBYET O HEBbLICOKOM crpoce Ha pybnm co CTOpOHbl 6aHKOB.
Bonee cywecTtBeHHOMY pOCTY KOTUPOBOK pybnieBbix Hymar npenaTcrBoBana
BblCOKAsi aKTUBHOCTb MEpPBMYHOr0 pblHKA, A€ MWHBecTopaM 6bin
npeasioxeHbl 6ymarn Ha obwyto cymmy 11,5 mnpa pybnen.

O6beM TOproB BO BTOPHMK HEMHOrO CHM3WUCSA M cocTaBwun 8,7 Mmnpa
py6nei npotme 11,2 mnpa pybnen aHeM paHee.

CerogHss KOTUpOBKM pybneBbix obnuvraumii  npoaos/KaT MaBHO
NnoBbIWAaTbC Ha (DOHE COXpPaHEHUS YMEPEHHO MO3UTMBHbLIX (hakTopoB. Kak

M BYepa, MNOAAEPXKY PblHKY 6y[AeT oKa3blBaTb CHUXEHME CTaBOK Mo
MeX6aHKOBCKUM KpeauMTaM W yiydlleHue O6CTAHOBKM Ha BHELIHUX
pblHKaXx.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkaMune oHU

AaTa Bbinyck KynoH, Co6biTne 06bem, MIH py6
7 Poccenbxo3baHk 17.95 53.85
[T-TOL OHepro 4 53.4 106.80
Meanseab-®uHaHc 32.41 24.31

BaHk BospoxaeHue PasmelueHne Ha MMBB 3 000.00

8 ANAOYLWKNH 1 59.84 29.92
AK Camapa 69.81 24.43

Pycckuii Tekctunb 2 63.58 63.58

MOWA 2 39.84 119.52

UHpekc kopnopaTUBHbIX

o6nuraumii MMBB (RCBI) 0O6bem Topros Ha MMBB, MnH. py6.

W Bupxa PMAC mPENO
O6beM, MITH. pyb. (NpaBas Lwkana) 40
WHpeke RCBI (nesasi wkana)
1015 600 35
30 .
1013 500 255
20 _
101.1 400 158
300 =
100.9 102
200 5
100.7 100 AmSlSessisssnnsnllnnnl
100.5 ARSI IR S5cdes 12des 19¢des 27 ces  6map

7pek 27pek 24sHB 13 ceB 6 map

7 mapta 2007 r.

OCHOBHbIE UHAUN KaTopbl
3HayeHne n3M.

RUR/USD 26.2432 0.0285
RUR/EUR 34.4180  -0.0438
EUR/USD 1.3124 0.0015
n3m. 6.n.
RCBI 100.58 5
MIACR 1 geHb, % 4.3 -114
Mocksa 39, YTM % roga. 6.69 -4
RUS30, YTM % rog. 5.67 0
UST10, YTM % rog. 4.52 -1
OcTaTtku Ha k/c, mnpa. pyo. 13m.%
no Poccuu 529.3 -7.08
no Mockse 408.2 -9.57
[Oeno3ntbl 6aHkoB 83.8 1417
O6BLeM TOpros, MIH. py6.
Bupxa 3197 43.05
PMNcC 5522 -38.32
PEMNO 0 0.00
O3 1011 -54.45
Kypcbl BanioT
RUR/USD (npagas wkana)
USD EUR/USD (neBas wkana) RUR
1.34 26.8
1.32 26.6
1.3 26.4
1.28 26.2
1.26 } } } } } t t } { 26.0
8 nek 28 ek 25qauB 14 cbeB 7 map

OcTtaTkmu Ha k/c, mnpa. py6.

LOeno3unTsl
Poccus
oﬂ) ANMIACD 14 A~ o/ mnpa. py5
25 800
20 700
600
15 500
400
10 300
5 200
100
0 T T T T T T T T 0

8pek 28pek 25aHB 14 chbeB 7 map

Cnpaa Poccusa 30 n US Treasures 10

Cnpaa Rus30 k UST10 6.n.
120

110

100

90

29 13 27 10 24 7 21
HOS fJeKk f[ek sAHB sAHB (deB deB

Cnpaa O®3 46017 n Poccusa 30

Cnpag O$346017 k Rus30

29 Hos1 13 pek 27 pek 10 siHB 24 aHB 7 chbeB 21 dheB

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

Onkcn®unn-1
HB-PETAN-1
Ctprfns 01
AnekTpoHO01
AsTonpunbop
PycTekc 3
OCT-206
XK® Bank-2
HaTtypMpoa?2
PyccHedTb1

MKX-02
Pycllpoa-4
EBspocepsuc
MpoTek®uH1
P>X[-0306n
PycbbaHk-1
AsTo6aHWNH
HWATOJ 02
OKC ®XC-1
MwuHHecko-1

CubLlem 01
OrK-5 06-1
Fasnpomb 1
CaxaTpHdri
BoctCepB®1
ABTOMUPD-1
'mapoOrK-1
CAHOC-0206
IO TK-04 06.
OCK ESC-02

YTM
11.36

-112.47
12.12
14.36

141
33.2
5.85
10.17
17.73

YTM
13.45
10.57
15.43

9.31

6.92
16.72
14.68
11.45
12.76
14.32

YTM
9.66
7.91
7.53

11.24
11.4
12.11
7.53
2.94
8.27
7.31

Jinaepbl pocta/nageHua*

LleHa 3akp.
94.25
100.49
124
99.95
99.3

88.5

LieHa 3akp.

99.87

99.4
99.01
101.05

99.9
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104.8
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MyHuMUMnanbHble 06Mraumm

KOMMW 8B 06
KanyxO6n-2
Tomck.06-4
AkyT-06 06
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TynbckO6 1
MTlop39-06
MpkO6n31-4
HoBcub 306
HuxropO6n2

HoBcn6O6n2
NuneukO6n4
Caxa(AxyT)
Bonrorp 01
Yda-200406
NpkO6N31-2
Moc.o6n.4B
KanyxO6n
KOMW 78 06
KOMMW 68 06

TynbckO6 1
Moc.o6n.68
Moc.o6n.48
HoBcub 406
ApO6n-04
KanyxO6n
HuxropO6n2
MTlop39-06
Hoecn60-05
KpacHoaKp

* - Mo utoram Toproe Ha MMBB
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7.56
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7.85
7.16
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7.49
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8.01
7.49
7.33
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7.68
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21.79
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52.09

0
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N3MeH. ueHbl, %
3.01
1.51
1.22
0.96
0.81
0.71
0.62
0.58
0.58
0.57

VI3MeH. ueHbl, %
-1.00
-0.79
-0.50
-0.50
-0.46
-0.35
-0.29
-0.29
-0.29
-0.25

N3MeH. ueHbl, %
0.02
0.00
-0.09
-0.05
-0.22
-0.12
0.15
0.05
-0.13
-0.02
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0.64
0.37
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0.25
0.24
0.21
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0.18
0.17
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-0.30
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu obnmraumamm Ha MMBB* (06.03.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.25 21.19 0.05 7.68 4403 140 30.11.2010
OanbCB3206 102.80 21.82 0 7.98 0 30.05.2012 02.06.2010
CnbTnk-606 100.30 35.70 0.1 7.71 1004 000 16.09.2010 18.09.2008
YpCW cep07 101.30 38.66 0.17 7.75 30441000 13.03.2012 17.03.2009
LleHTpTen-4 113.61 6.05 0.21 7.67 227 444  21.08.2009
HOTK-03 06. 101.95 44.50 0.14 7.35 765450 10.10.2009 09.10.2007
HOTK-04 06. 103.25 20.47 -0.13 8.27 71965436 09.12.2009
BaHkun
[asnpomb 1 99.10 6.42 -0.09 7.53 114 032 527 27.01.2011
KUTdunbaHnk 102.54 21.64 -0.22 8.75 14 880 746 18.12.2008
MKB 0206n 100.20 25.36 0 10.33 3657 050 04.06.2009 06.12.2007
HOMOC 78 100.35 17.40 0 7.91 6219340 16.06.2009 18.12.2007
Poccenxb 2 101.53 2.80 0.22 7.54 19332500 16.02.2011
PycCtaHa-3 99.77 2.99 0 9.1 0 22.08.2007
YPCABaHk 2 100.40 22.19 0 8.79 0 12.12.2008 15.06.2007
YPCABaHk 3 100.01 23.41 0 9.81 0 04.06.2009
HedTb 1 ras
FA3MPOM A4 104.05 4.50 0.04 6.77 723421 10.02.2010
FA3MPOM A5 101.00 30.53 0 5.92 0 09.10.2007
FA3MPOM A6 100.70 4.95 0 6.74 849918 06.08.2009
Tlykonn2o6n 100.90 20.86 0.01 6.99 9586 455 17.11.2009
HIK UTEPA 100.77  23.77 0 8.83 0 07.12.2007
PyccHed1b1 88.00 20.53 0.57 17.73 2635 10.12.2010 12.12.2008
YaomHedTnp 100.47 1.30 -0.17 9.61 5015000 01.09.2008
ToproBnsa
AnT3616 06 101.00 17.07 0 9.61 0 30.06.2009
OukcnduH-1 91.50 42.07 3.01 11.36 193210 17.03.2011
EBpoceTb-2 99.90 25.55 0 10.62 0 02.06.2009 04.12.2007
KOMEWKA 02 98.80 3.10 0 9.71 0 15.02.2012 18.02.2009
MoHeTka®-1 99.15 32.25 0 12.31 0 14.05.2009 15.11.2007
MariuTt® 01 102.05 26.61 0 8.18 0 19.11.2008
Matepoud 2 102.90 19.62 0.15 8.51 2576250 14.12.2010
MeTannyprus
AmypmeT-01 101.60 1.34 0.04 9.08 5598 664 26.02.2009
WHnpom 02 100.75 13.78 -0.15 9.15 343046 15.07.2010 19.07.2007
Meuen 206 101.25 17.49 -0.05 8.13 10120 000 12.06.2013 16.06.2010
PycAn®-38 100.00 32.75 0 7.33 0 21.09.2008
TMK-03 o6n 100.60 3.05 -0.11 7.54 1005 15.02.2011 19.02.2008
YTN3 0106 102.15 19.78 0 7.85 0 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHune
ABTOBA3 06 99.00 0.55 0 1.71 0 13.08.2008
FA3duH 01 100.35 4.88 0.09 8.14 202 888 08.02.2011 12.02.2008
MPKYT-0306 103.31 39.75 -0.01 7.8 44 454999 16.09.2010
OM3 -4 06 85.00 0.00 0 8.55 0 26.02.2009
MpomTp0106 99.95 16.29 0.05 9.97 7203000 03.07.2008
YpanBar3¢2 100.25 39.19 0 9.07 0 05.10.2010 03.10.2007
OHepreTuka
BawknpaH3s 100.05 15.01 0 8.53 0 09.03.2011 19.03.2009
M'mppoOrK-1 102.40 13.76 0.15 7.53 78 406 047 29.06.2011
Nenanepr01 100.33  38.75 -0.11 8.39 1344 126 19.04.2007
MocaHepro2 100.95 1.05 0.14 7.52 4043600 18.02.2016 23.02.2012
®CK ESC-02 103.10 15.82 -0.02 7.31 66 986 534 22.06.2010
®CK ESC-03 100.30 15.76 0.05 7 10 035000 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 101.70 0.24 0.64 8.03 1024 29.08.2011
JluneukO6n4 100.70 9.15 -0.3 7.96 200 800 19.07.2011
Mlop39-06 109.25 12.06 0.21 6.69 10587 470 21.07.2014
Ml op44-06 109.30 19.72 0 6.72 0 24.06.2015
Moc.obn.48 108.95 12.66 -0.14 6.7 75355380 21.04.2009
Moc.obn.58 106.70 31.64 0.14 6.7 1142931 30.03.2010
Moc.obn.68 107.34  32.79 0.03 7.03 96 614 367 19.04.2011
Hoecn60-05 101.10 17.93 0 7.73 7757900 15.12.2009
CamapO6n 3 101.04 3.96 -0.04 7.54 29289000 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

KoTtuposkn O®3 BO BTOPHUK ABuranucb 6e3 eanHoro HanpasneHus. Cpean A0NroCpoyHbIX BbiMyCKOB Habnwogancs
pPOCT KOTMPOBOK Ha ¢doHe MOBbIWEHUS LeH Ha BHEWHUX AOAroBblX pblHKax. KpaTKocpoudHble Bbinyckn O®3
NpeMMyLLEeCTBEHHO CHMXalNCb, OAHAKO 3TO CHMXXEHWE COMpPOBOXAANOCh HEBbLICOKMMU TOProBbiMM o6OpoTaMu.
Moopepxky koTMpoBkamMm O®3 okaszano ynaydweHue 06CTaHOBKM Ha BHELWHWUX PbIHKaX W CHMXKEHWe CTaBOK Mo
MeXX6aHKOBCKUM KpeauTam.

0O6beM ToproB Ha pbiHke O®3 BO BTOPHUK cocTaBun 1 Mmnpa pybnen npotms 2,2 Mnpa pybnen gHem paHee.

CerogHs kKoTupoBkn O®3 npogonkaT NAaBHO NOBbIWATLCS, NpuyeM Hanbonbwuni pocT byaet HabnaaTbca cpeam
AONTOCPOYHbIX BbINMYCKOB Ha (OHEe ynydlweHus 06CTaHOBKM Ha BHEWHWX pblHKax. MoMmMo 3Toro 6naronpusiTHoe
BIMSIHWE Ha pbIHOK ByaeT OKa3biBaTb CHMXXEHME CTOMMOCTUN Mex6aHKOBCKMX KpeanToB.

Liena
nocnegH. Pasmep
caenku, % N3m-e OoxoaH., LNaTa OHen no Kon-Bo HKO, «kynona, [aTta Bbinn.
Bbinyck OT. HOM. ueHbl, % % ron noraweHna noraweHWa caenok O6oporT, pyb. pyb. pyb. Kyn.

OBP 04002 99.88 0.02 5.00 23.06.2009 840 1 19 975 380 0 0
OBP 04003 98.75 0.14 4.57 22.09.2009 931 3 200 024 988 0 0
O®3 25057 0.00 0.00 6.22 20.01.2010 1051 0 0 8.31 18.45 25.04.2007
O®3 25058 100.75 -0.05 5.74 30.04.2008 421 4 13 098 166 5.87 15.71 02.05.2007
O®3 25059 99.90 0.01 6.27 19.01.2011 1415 2 9990 998 6.85 15.21 25.04.2007
O3 25060 99.69 0.09 6.09 29.04.2009 785 7 72 981 585 5.4 14.46 02.05.2007
O3 25061 99.35 -0.10 6.16 05.05.2010 1156 1 4 846 293 4.29 13.35 02.05.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 259 0 0 5.75 19.95 20.11.2007
O®3 26177 0.00 0.00 0.00 20.11.2008 625 0 0 5.65 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 990 0 0 5.59 19.95 23.11.2007
O®3 26198 97.85 0.14 6.46 02.11.2012 2068 3 10 020 825 20.05 60 04.11.2007
O®d3 26199 99.28 0.08 6.41 11.07.2012 1954 2 29 785 000 8.02 15.21 18.04.2007
O®3 27019 0.00 0.00 4.88 18.07.2007 134 0 0 13.15 49.86 18.07.2007
0®3 27020 0.00 0.00 5.72 08.08.2007 155 0 0 7.4 49.86 08.08.2007
0d3 27025 100.15 -0.02 5.57 13.06.2007 99 4 9012 845 13.64 14.96 14.03.2007
0®3 27026 101.13 -0.14 6.05 11.03.2009 736 1 3033900 15.92 17.45 14.03.2007
O®3 28002 0.00 0.00 3.82 12.03.2008 372 0 0 47.67 49.86 14.03.2007
O®3 28003 0.00 0.00 3.57 16.04.2008 407 0 0 38.08 49.86 18.04.2007
O®3 28004 0.00 0.00 5.38 13.05.2009 799 0 0 30.41 49.86 16.05.2007
O®3 28005 0.00 0.00 5.38 03.06.2009 820 0 0 24.66 49.86 06.06.2007
O®d3 46001 103.15 -0.14 5.86 10.09.2008 554 1 773 625 22.74 24.93 14.03.2007
O®d3 46002 109.25 -0.09 6.34 08.08.2012 1982 15 288 987 962 4.93 44.88 15.08.2007
O®d3 46003 110.00 -0.17 6.21 14.07.2010 1226 1 1100 13.15 49.86 18.07.2007
O®3 46005 46.45 -0.21 7.12 09.01.2019 4327 3 13 461 235 0 0
O®3 46010 0.00 0.00 7.11 17.05.2028 7743 0 0 0 0 13.06.2007
O®d3 46011 0.00 0.00 6.84 20.08.2025 6742 0 0 0 0 12.09.2007
O®3 46012 0.00 0.00 7.06 05.09.2029 8219 0 0 2.95 7.03 03.10.2007
O®3 46014 0.00 0.00 6.46 29.08.2018 4194 0 0 42.91 44.88 14.03.2007
O®d3 46017 105.70 0.06 6.57 03.08.2016 3438 8 23 378 980 4.66 21.19 16.05.2007
O®d3 46018 110.50 0.09 6.64 24.11.2021 5377 2 13 370 500 20.47 22.44 14.03.2007
O®d3 46019 0.00 0.00 7.10 20.03.2019 4397 0 0 0 0 04.04.2007
O®d3 46020 101.58 0.18 6.89 06.02.2036 10564 33 517 950 293 3.78 34.41 15.08.2007
O3 46021 0 0 6.63 08.08.2018 4173 0 0 2.85 39.89 22.08.2007
O3 48001 0.00 0.00 7 31.10.2018 4257 0 0 23.57 77.29 14.11.2007
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MHdbopMauunsi, coaepxalascs B AaHHOM 0630pe, npeAHasHayaeTcss UCKIUYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAaHWMU, MpuU 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbLIN XapaKTep U He SABNSIETCA NpeasioXeHNeM O MNOKYMKe WM npogaxe LUeHHbix 6ymar. HecMoTpsa Ha
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npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPeAoCTaBEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebsa obsizaTtenbcTBa perynsipHo
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