EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi 9 aBrycra 2006 r.

OCHOBHbIE MHANKATOPbI

HoBoctun
3HauyeHve n3Mm.
= 3A0 "CeBepo-3anagHasi JfieconpombiwneHHas komnaHus" (C3JIK) RUR/USD 26.7348 _ 0.0386
nnaHmpyeT B KoHuUe 2006 roga pa3MecTuTb O06MMrauMoHHbIA 3aeEM BTOPOM RUR/EUR 34.2954  -0.0679
cepumn Ha 900 mMnH - 1 mnpa pybnen. EUR/USD 1.2802_ -0.0024
n3m. 6.n.
= OAO "Crtonu4yHble racTtpoHoMmbl: "CmoneHckun", "LleHTpanbHbin", ;?fclm o 9% 102'(‘;: 53
::OXOTHbI\I:/'I psaa" u ,u:'pyrme" (BnapeeT HeABWMXWMOCTbIO TOProBOM CeTU MOCKBNQ‘GYT’,\AZMOH_ 6.96 _3
CeabMOI KOHTMHEHT") MOXeT B aBrycre pasMmetutb obnuraumm Ha 1,5 RUS30, YTM % rog. 5.99 9
mnapa py6ne|7|. Mo MPOrHoO3y opraHumsaTtopa BbiNyCKa CTaBKa KYyMNoHa UST10, YTM % rog. 4.93 1
coctaBuT 8,7% ropgoBbix. Cpok obpalueHns obnuraumii - 3 roga. OcTatku Ha k/c, MApa. py6. 13M. %
no Poccun 335.5 4.26
* 00O "CaTypH MHBecT" noracuno obnuraumm 1-i cepum u BbINAATUO no Mockse 226.5 3.38
nocneaHwit, 6-i KymnoH MO HUM Ha obulylo cymmy 537 MaH py6nei. g:”m”“"ﬁa”ms - 1929 08
Bnagenbuam obnuraumii BbiNAayeH KyMNOHHbIM Aoxon B pasMmepe 15% EM;:aMToProB’M""' 25 1355 3062
rofoBbIX, YTO cocTasnaeT 75,21 pybnei B pacuete Ha oAHY obnurauuio. PMC 6721 2110
PEMO 0 0.00
= OO0 "HUKOCXMM-UHBECT" 17 aBrycta nnaHuvpyeT HaudaTb 003 513 -2.66

pasmelleHne obnuraumii cepum 02 Ha cymmy 1,5 mnpa py6nei. Tllo Kypcbl Baniot
OTKPbITOM MNOAMUCKE nMfaHWpyeTcs pasmectutb 1,5 MnH. obnuraumin
HOMMHanoM 1 TbIC. pybnen kaxpasa. Cpok obpaweHus obnuraumni

RUR/USD (npaBas wkana)

. usD EUR/USD (neBas Lukana) RUR

coctasnset 1099 aHewn ¢ gaTbl Ha4Yana pasMeLleHns Bbinycka. 13 27.5
KopnopaTvBHbie U MyHULUMNaJbHble 06nuraumm 1.28 273

Bo BTOpHWMK KOTMpPOBKM pybnesBbix 6ymar npenMyLlecTBEHHO 1.26 271
nosblWwanncb. [lpuyeM pocanm B OCHOBHOM 6ymarm BTOpPOro TpeTbero
3lIeNoHa, cokpallas yBeNMUUBLLUMNCA B NOCieAHWe AHW Cnp3ji K Haubonee 124 269
HagexHbIM 6ymaram. B Toxe BpeMs KOTUMPOBKM 6GyMmar nepBoro swesioHa qop VTN gy
NpakTU4YeCcKM He MEeHSA/INCb, 4YTO CTasio peakumer Ha 06CTaHOBKY Ha 22 maii  Owmon 30 mion 20 won O asr
BHELUHEM A0/rOBOM pblHKE, KOTOPbIM 3aMep B OXuaaHuu 3acepaHus OPC
CLWA. B uenom obctaHoBKa 6blla HEWTpasibHOMW, HEraTMBHOE BJIMSIHME OT OcTaTku Ha K/c, Mmnpa. py6.
YKpenneHuss  gonnapa Ha  MMPOBOM  BaJIlOTHOM  pblHKe  6bis1o Pocems flenoswol
KOMMEHCUPOBAHO BbICOKOM pybneBoi JIMKBUAHOCTbIO B 6aHKOBCKOM % MIACR 1 aeHb, % py%'c_"

CeKTope M CHU3MBLUMMUCS CTaBKaMn No MexbaHKOBCKMM kpeauTaMm. O6bem 20 700
TOProB MO KOPMOpPaTWUBHbIM W MyHMUMMNANbHbIM 6GyMaraMm BO BTOPHMK 15 600
HEMHOro BbIpoC un coctasun 8,1 mnpa pybnen npotusB 6,6 mnpa pyb. oHeM 500

400
paHee. 10 300

CerofHs Ha pblHKE py6neBblX 0O6AMraumini eauHoOro [ABUXEHUS He

5 200
cnoxuTcsa. MNMoaaepXKy pbIHKY CMOXET OKasaTb NMWb Bbicokas pybnesas 100
JINKBWAHOCTb, B TO BPEMS KaK Ha BaslOTHOM pblHKe 6yaeT HabnopaTbcs o — . 0
ocnabnexne pybns no oTHoweHuo K gonnapy CLUA. BHewHue Aonrosbie 22mait  9uion 30 umioH 20 mion 9 aer

PbIHKM nNpoAo/xaT nepeBapuBaTb BuyepalwHee peweHne OPC CLWA no

MOBOAY YYETHOM CTaBKW, YTO He OKaXKeT 3aMeTHOro BAUSHUA Ha py6neBble Cnpaa Poccun 30 u US Treasures 10

GYMaFM. Cnpag Rus30 k UST10 6.n.
135
Co6biTua pbiHka py6sieBbix o6auraumini Ha 6amikanune AHU 125
Bbinyck Cob6biTne 115
9 NcKutTnmMuemeHT 2 Bbinnata no 3-mMy kynoHy CraBka KynoHa: 12.5% roaosbix
TatHK-®unHaHC 1 Bbinnata no 1-my kynoHy CraBka kynoHa: 14.3% roaoBbIx 105
0®d3 27020 ®K Bbinnata no 8-mMy kynoHy CraBka KynoHa: 10% rogosbix
IOTK 6 Bbinnata no 5-mMy KynoHy Craska KyrnoHa: 10.5% roaoBsbix 05
11 25 8 22 6 20 3
Maun Maun WIOH WOH uwon uon aBr
NHaekc kopnopaTUBHbIX Bnavkaiwne odepTbl M NorawieHus O6beMm Topros Ha MMBB, MAH. py6.
o6nuraunin MMBB (RCBI) Linew Ao m Eupxa PIC  mPEMO
Bymara Oox-Tb LleHa HKO noraweHus/ 15
O6bem, MITH. pyb. (NpaBas Lkana) ohepmbi
Vrpexc RCBI (nesas uiana) CanVinTEpo® 650 10019 600 70
101.3 500 BuHanWHB-1 13.32 100.00 62.31 10 10
1011 400 LIHT-01 o6n 11.00 99.41 32 17
’ PycCmaH0-3 10.90 99.90 37.51 18 lg
100.9 300 AkyTcKOH-1 8.39 100.40 59.45 26 5 2
100.7 200 9®KO-01 06 9.22 99.90 32.88 31 é_f
Bantumop01 27.13 98.00 1.64 31 m.m s
100.5 100 ®uHkoHmp 1 10.86  100.10 18.91 31 0
100.3 Waalsl el ELRRRESHESSMRTVEKAATRRRIANRREY Medgedb® 1 11.52  100.25 22.25 32 Twon  18uon  25mon  1aer 8 asr

ALBK-NHB 1 11.09 100.25 21.08 33
Kypcus — ogpepTa.

19main 8wmoH 29wmoH 19wumon 8 aer
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E>xeqHeBHbIW 0630p pbiHKa py6neBbix o6anraumm

KopnopaTuBHble o6aurauum

LIHT-01 06n
HOMOC 78
IOCKK 0106n
PycTekc 2
BawkunpaH2s
MukomIlapal
MoHeTka®-1
CMNo6-6aHk-1
Kenp-01
PycAn®-28

Axrapck-01
MI'TC-05 06
HwxINenNHB
PycbbaHk-1
MKLIB-01
LeHTpTen-3
XK® BaHk-3
MWA-206
HUKOCXUM 1
MapTta®uH 1

YpanCs3H4
PycTekctun
KOTK-03 06.
YpanBar3®2
BKM-®uH106
JleHaHepr01
FA3MPOM A4
Nmnakc6-3
LleHtpTen-4
OHnacTpym

YTM
12.37

13.66
13.83

12.22
10.96
9.81

7.3
YIM

9.39
8.11
11.77
12.37
13.92
8.38
9.04
9.4
11.79
12.96

YIM
7.52
7.99
9.29
8.87
8.79

9.2
6.96
7.71

-1
12.55

Jinpepbl pocta/napeHna*

LieHa 3akp.
100.15
100.5
100.61
99
101.47
101.5
99.99
100.1
99.98
100.6

LleHa 3akp.
108
100.25
101.8
99.1
100.5
100.4
99.7
100.2
100.81
103.5

LleHa 3akKp.
103
101

101.95
100.7
100.5
100.8

104.25
101.2

113.76

100.15

MyHuuMnanbHble o6auraumm

BpsaHck
BopoHexO6n
HoBcn606n2
Tomck.06-3
Tomck.06-2
KasaHb0206
Ml op44-06
XabapoBck6
KpacHApKp3
TeBepO6Gn 06

Yysawwns-04
ApO6n-04
Moc.o6n.68
Ml op27-06
Moc.o6n.58
AxkyT-05 06
BopoHex063
HwxropO6n2
Ml op38-06
Mlop39-06

Moc.o6n.68
HwxropO6n2
Ml op44-06
Ml op39-06
Moc.o6n.4B
Moc.o6n.58
Ml op38-06
Moc.o6n.38
ApO6n-03
Ml op36-06

* - Mo nToram Toproe Ha MMBB

YTM
8.71
6.93
6.91
7.48
6.73
7.48
6.95
7.67
7.19
7.16

YTM
7.32
7.78
7.37
5.18
7.12
7.37
8.33
7.46

6.96

HKO
33.75
11.08
13.42

53.1
43.21
24 .45
24.04
14.47

9.64
17.53

HKL
28.38
15.92
12.27

39.7
40.35
48.72
10.62

0
20.71
30.49

[o noraw.
14
1043
693
940
198
471
1010
1049
423
285
Lo noratu.

836
1386
700
954
264
38
1500
732
128
653

Obopor, pyb.

1457 190
8 060 100
512 105
6241778
2015
1076 564
10 689 593
30 030
739 519
1006 000

Obopor, pyb.

540 000
2016

407 020
1989
1077 370
2204 786
298 950
10 020 000
3759 102
1875 387

Jinpepsbl no o6opoty*

HKL
26.28
75.71
36.43
32.02
17.41
30.89
39.19

22.3
65.03
57.53

Ho noratu.

450
35
1159
1519
666
254
1282
1193
1109
924

QObopoT, pyb.
63 315 789
51747 118
50 140 860
37 980 765
36 178 000
32 790 908
31870785
23 171 288
23 032 082
21 399 061

Jinpepbl pocta/napeHna*

Llena 3akp.
100.9
108
108.15
100.15
103.93
101.77
109.35
100.65
99.45
102.85
LieHa 3akp.

112.11
106.8
106.9
103.58
107.4
100.75
107.65
103.9
112.4
109.35

LleHa 3akp.
106.9
103.9

109.35
109.35
110.6
107.4
112.4
104.51
101.25
108.17

HKL
45.26
19.59
24.78
22.44
35.26

7.4
12.33
18.74
23.97
34.73

HKA

44.93

22.9
25.89
20.14
25.89
4.68
10.11
27.21
11.78
4.93

[o noraw.
64
494
478
1189
431
246
3242
1204
785
107
Mo noratu.

962
1022
1715
134
1330
256
1784
817
1601
2904

O6opor, py6.

454 050
367 200

4 496 449
600 900
1397 859
1687 128
36 506 669
3052 389
2 835905
1043 835

O6opor, pyb.

1098 678
1502 318
84 684 150
6 233 444
16 370 280
981 305
1222 240
42 443 501
14 160 616
33 148 050

Jinpepsbl no o6opoty*

HKAO
25.89
27.21
12.33

4.93

4.22
25.89
11.78
51.23
18.87
14.52

[o noraw.
1715
817
3242
2904
987
1330
1601
376
101
861

O6opoT, pyb.
84 684 150
42 443 501
36 506 669
33 148 050
30 488 186
16 370 280
14 160 616
13 656 322

9 848 519
9072 596

Kon-Bo caenok
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Kon-Bo caenok
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Kon-Bo caenok

-
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NN

Kon-Bo caenok

N3meH. ueHsbl, %
0.74
0.64
0.57
0.51
0.47
0.47
0.44
0.40
0.33
0.30

N3MeH. ueHbl, %
-1.37
-1.10
-0.68
-0.60
-0.50
-0.34
-0.32
-0.30
-0.29
-0.29

N3MeH. ueHbl, %
0.19
0.05
0.25
0.05
0.25
-0.03
-0.10
0.02
-0.17
0.10

M3meH. ueHsbl, %
0.90
0.47
0.23
0.15
0.08
0.07
0.05
0.05
0.05
0.05

N3meH. ueHbl, %
-0.57
-0.56
-0.51
-0.40
-0.25
-0.25
-0.23
-0.19
-0.18
-0.17

N3MeH. LeHbl, %
-0.51
-0.19
0.05
-0.17
0.00
-0.25
-0.18
0.00
0.00
-0.17
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MUTorn ToproB KOpNoOpaTuBHbIMU U pernoHasbHbiMM o6nuraunsamm Ha MMBB* (8.08.2006)

C3Tenek306
CMAPTC 03
TaTtTenekom
LleHTpTen-3
LeHntpTen-4
KOTK-02 06.
FOTK-03 06.
BaHku

3eHuT 106n
POCBAHK-1
PycCraHg-3
XK® BaHk-2
[Oo6biBalowme
FA3MPOM A3
FA3MPOM A5
FA3MPOM A6
Tlykonn2o6n
HIK UTEPA

JNlekras NPOMBbILWEeHHOCTb

Bantumop01
KpBocTt-NHB
Oro-arpo-1
PycTekcTtun
CaHUuTBplo®
MeTannyprus
Meuen TO-1
MeyenCr1o6
OMK 1 06
PycAn®-28
TYM 0206n.
YTN3 0106
MawunHocTpoeHue
ABTOBAS3 06
MxABTO-01
Mul-® obn.
OMS3 - 4 06
dHepreTuka
bawkupaH2s
JleHaHepr01
CepandH-1
SCK ESC-01
MyHuuunanbHblie
KOMW 78 06
JlenO6n-306
Mlop39-06
Moc.obn.48
Moc.o6n.58
HwxropO6n1
Hoecunb 206
Hoecnb606n2
ApO6n-03

LleHa, % ot
HOMMWHana
TenekoMMyHUKaLumn

102.10
100.30
102.45
100.74
113.95
101.30
101.70

100.01
101.21

99.90
100.00

101.13
101.79
100.50
101.25
101.30

98.00
101.50
101.60
100.95
100.19

92.00
100.05
102.00
100.30
100.10
102.35

101.20

99.25
100.90
100.50

101.00
100.80
100.70
103.20

108.50
128.00
109.54
110.60
107.67
101.10
101.68
107.90
101.25

HKQO, py6. ueHbl, %

17.23
48.67

0.00
48.72
65.03
52.07
36.43

30.03
44.60
38.43
19.56

3.78
24.71
34.27
15.29
16.56

1.75
51.99
38.98
75.71
62.33

7.99
11.30
15.38
17.53
17.90
12.49

43.86
42.80
17.84
62.08

43.21
30.89
45.74
11.81

25.32
19.60
4.93
4.22
25.89
1.94
20.71
24.78
18.87

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

[oxoaHOCTb K
noraweHuro, %

8.03

12.69

8.58
8.38

-1
7.96
9.29

8.12
6.96

10.98

8.65

5.58
6.05
6.88
6.93
8.91

31.38

8.82

13.01

7.99
2.93

8.92
5.53
8.19

7.3
9.55
8.27

6.92

12.81

9.53
6.07

6.8
9.2
9.38
6.4

7.71
7.78
6.96
6.85
7.12
7.31
6.93
6.91
7.39

O6bem Topros,

pyb6.

0

3208 410
0

2204 786
23 032 082
0

50 140 860

[oNeoNeNe)

4 900 00

0
0
0
0
486 000

0

0

1855 890
51747 118
0

0

0

2 344 850
1006 000
1500 100
11766 794

0

23 875

0

1247 200

2015

32 790 908
0

0

1655710
0

33 148 050
30 488 186
16 370 280
758 025
1799 895
4 496 449
9 848 519
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MoraweHune

24.02.2011
29.09.2009
06.05.2007
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
22.08.2007
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

Bo BTOPHMK y4acCTHUKU pbiHka O®3 pewmnnn 3adukcmpoBaTb Npubbiib B Npeaasepun 3acegaHns degepansbHomn
pe3sepsHoi cuctembl (O®PC) CLUA. BOAbWMHCTBO MPOrHO30B CBOAMAUCH K TOMYy, yTo ®PC ocTaBuT CBOK CTaBky 6e3
M3MEHEeHNs, YTO M NPOU30LLI0, OAHAKO MHBECTOPbI PEeLIVIN Ha BpPeMS MOKMHYTb PbIHOK, 4T0obbl 06e3onacutb cebsa oT
BO3MOXHbIX PUCKOB. AHanornyHas cutyaums c dwukcaumeinn npmbolnn Habnwopanacb Ha BHEWHUX pblHKax. O6bem

TOproB Ha pbiHke O®3 BO BTOpPHMK cocTaBun 513 mMnaH pybneit npotms 538,844 mnH pybnei aHem paHee.

CerogHs kKOTMpoBKN O®D3 CyLLeCTBEHHO He U3MEHATCS, MOCKOJIbKY MHBecTopaM notpebyeTca HEKOTOpoe BpeMs,
yTobbl NepeBapuTb MNOCTYMMBLUYKD BYepa MHGOpMaUMio M ONpeaenuTbCs C AanbHenwen cTpaTervMen noBeAeHUs Ha

AONITOBOM pPbIHKE.

LleHa
nocneaH. Pasmep [aTta Bbinn.
coenkun, % Nam-e LNoxoaH., OaTa OHen pno Kon-Bo HKLO, KkynoHa, Kyn.,

Bbinyck OT. HOM.  LUeHbl, % % rop noraweHna noraweHus cpenok  O6opor, py6. py6. py6. rrrrmMag,
OBP 04002 0.00 0.00 2.43 23.06.2009 1050 0 0 0 0
OBP 04003 98.40 0.06 4.60 22.09.2009 1141 1 5 396 256 0 0
O®3 25057 0.00 0.00 6.25 20.01.2010 1261 0 0 2.64 18.45 25.10.2006
O®3 25058 100.83 0.03 5.92 30.04.2008 631 3 4 033 265 1.04 15.71 01.11.2006
O®3 25059 0.00 0.00 6.46 19.01.2011 1625 0 0 217 15.21 25.10.2006
O®3 25060 99.16 -0.06 6.28 29.04.2009 995 9 76 366 679 0.95 14.46 01.11.2006
O®3 26175 0.00 0.00 5.29 20.11.2006 104 0 0 14.25 19.95 20.11.2006
O3 26176 0.00 0.00 0.00 20.11.2007 469 0 0 14.2 19.95 21.11.2006
O3 26177 0.00 0.00 0.00 20.11.2008 835 0 0 14.09 19.95 23.11.2006
O3 26178 0.00 0.00 0.00 20.11.2009 1200 0 0 14.03 19.95 24.11.2006
O3 26198 96.65 -0.05 6.67 02.11.2012 2278 5 38465301 45.53 60 04.11.2006
O3 27019 104.05 -0.01 5.60 18.07.2007 344 2 1883305 5.48 49.86 17.01.2007
O®3 27020 0.00 0.00 5.60 08.08.2007 365 0 0 49.59 49.86 09.08.2006
O®3 27025 0.00 0.00 5.43 13.06.2007 309 0 0 10.55 17.45 13.09.2006
O®3 27026 101.55 0.00 6.19 11.03.2009 946 1 1010423 11.3 18.7 13.09.2006
O3 28002 0.00 0.00 4.01 12.03.2008 582 0 0 40 49.86 13.09.2006
O®»3 28003 0.00 0.00 4.50 16.04.2008 617 0 0 30.41 49.86 18.10.2006
O3 28004 0.00 0.00 5.66 13.05.2009 1009 0 0 2274 49.86 15.11.2006
O®3 28005 0.00 0.00 6.23 03.06.2009 1030 0 0 16.99 49.86 06.12.2006
O®3 45001 0.00 0.00 1.27 15.11.2006 99 0 0 5.68 6.23 16.08.2006
O®3 46001 105.50 -0.01 5.82 10.09.2008 764 6 40026 230 15.07 24.93 13.09.2006
O3 46002 109.62 0.00 6.53 08.08.2012 2192 5 20280317 47.67 49.86 16.08.2006
O®3 46003 0.00 0.00 6.25 14.07.2010 1436 0 0 5.48 49.86 17.01.2007
O®3 46005 44.70 0.79 7.11 09.01.2019 4537 1 1519 800 0 0
O®3 46010 0.00 0.00 7.87 17.05.2028 7953 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 7.24 20.08.2025 6952 0 0 0 0 13.09.2006
O3 46012 0.00 0.00 7.50 05.09.2029 8429 0 0 10.19 12.08 04.10.2006
O3 46014 108.85 -0.09 6.66 29.08.2018 4404 10 59 836 431 40 49.86 13.09.2006
O3 46017 106.00 0.00 6.69 03.08.2016 3648 3 15892945 20.47 22.44 16.08.2006
O®3 46018 110.85 -0.05 6.73 24.11.2021 5587 12 130 551586 14.31 23.68 13.09.2006
O®d3 46020 100.99 -0.26 6.94 06.02.2036 10774 10 123337 141 33.13 34.65 16.08.2006
O®3 48001 0.00 0.00 7.21 31.10.2018 4467 0 0 58.08 79.78 15.11.2006
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NHdopmaums, coaepxallasics B AaHHOM 0630pe, npefHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS K/IMEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SABNISIETCA NpeasoXeHNeM O MNOKYyMKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, UTO CBeAEeHUsl, NpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0To6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAYyeT Ha MOJIHOTY M TOYHOCTb MPeAOoCTaB/EHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs obsi3aTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNID, KOTOpasi COAEPXKUTCS B 0630pe UM UCNPaBNATb BO3MOXHbIE HETOYHOCTU. /AHanNUTUYECKUi otaen Ten 232-
9966, mail: research@open.ru.
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