EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

HoBoctn

= CoBeT aumpekTopoB "XoyMm KpeauT 3HA GuHaHC 6aHk" (XKO® BbaHk)
yCTaHOBUA CTaBkM 3-4 KyMnOHOB 5-neTtHux obnuvraumm 2-i cepum Ha
ypoBHe 8,5% ropoBbix. Bbinnata Ha ogHy obnurauuito HoMMHanoMm 1 Teic.
pybnein cocrtasut 42,38 py6. O6wmii pasMep BbIMJAT MO KaXxXaoMy Wu3
KYNoOHOB cocTtaBuT 127,14 mMnH. pybnen. Beinnata 3-ro KyrnoHa cocrouTcs
14 Hosa6ps 2006 roaa, 4-ro - 15 masa 2007 roaa.

» CoseTt ampektopos OAO "Pycckui npoaykT" ycTaHoBWA CTaBku 5-8-ro
KYMOHOB 2-N€THMUX obnuraunmin 4-n cepmmn B pasMmepe 13,95% ronoBbix.
Bbinnata Ha oaHy 6yMary HOMWHaNbHOW CTOMMOCTbO 1 ThiC. pybnen
coctaBut 34,78 pybna. O6wwuii pasMep BbiNIaT B paMKax norawleHus
KaXkaoro KynoHa coctaBuT 15 mnH. 303,2 Thic. pybnein. [aTa Bbiniatbl 5-
ro KyrnoHa - 15 asrycra 2006 roaa, 6-ro - 14 Hos6psa 2006 roga, 7-ro - 13
deBpans 2007 roaa.

» OAO "HayuHo-npousBoacTBeHHas kopnopauusa "UpkyTt" no wutoram I
kBaptana 2006 roga nonyumno 356 MAH. pybnein umcror npubbinn no
PCBY npotuB 448 MnH. pybnei umcrtoro ybbiTka rogom paHee. Bbipyuka
Koprnopauuu 3a 3TOT Nepuoj ysBenuuunacb B 2,4 pasa u coctasuna 2,4
Mnpa. pybnen.

= [onoBHas kKoMnaHusa XonamHra MAPTA «MAPTA YHTepHeMeHcbepaTyHrc
'M6X» (ABcCTpuitickas pecnybnuka) onybnmnkoBana 6e30T3biBHble 0ePThI
Ha npuobpeTteHne obnuraunii 1-ro n 2-ro sbinyckos 3A0 «MapTa ®MHaHC»
B C/lydyae HeuCnosnHeHus ob6a3atenbCcTB no npuobpeTeHuto obnuraumi
SOMUTEHTOM B AaTbl odepT.

KopnopatTuBHblie U MyHULMNanbHble obnurauumn

B cy66oTy Ha pbiHKe py6neBbix obnuraumii pocT NpPOAOCSIKUICS,
npuM4YyeM CNpoc nepemMecTuncs m3 bymar mepBOro swesioHa B obnaurauum
MeHee HaleXHbIX 3MuTeHToB. CKOpee BCero, Takoe MnepepacrnpegeneHue
UHTEpeca B CTOPOHY 6Gymar BTOpPOro-TpeTbero 3wenoHa 6bu10 Bbi3BaHO
OTCYTCTBMEM Ha PblHKE MHOCTPAHHbIX WUIFPOKOB, KOTOpblE MpeAnoYnuTaloT
MHBeCcTupoBaTb B «ronybole duwkm». PocTy KOTMpPOBOK cnocobcTBoBanum
HU3KMe CTaBKM Ha Mex6aHKOBCKOM pblHKE, KOTOpble COXpaHSATCA
6narogaps BbICOKOM pybneBol NMKBUAHOCTM W YKpenseHue pybns no
oTHoweHuntio K ponnapy CLIA Ha d¢oHe ocnabneHna nocnegHero Ha
MeXAyHapoAHOM BaslOTHOM pblHKe. O6beM TOProB MO CpPaBHEHUIO C
npeabiaywmM AHEM 3aMeTHO CHU3WCA u coctasun 4,9 mnpa. py6. npotme
12,6 mnpa. pybnen aHeMm paHee.

CerogHs o6cTaHOBKa A1 pblHKA
6naronpusaTHa. YpoBeHb pybnesou JINKBUAHOCTU npoaonxaet
yBenmumeaTbca Ha doHe ykpenneHumsa pybns, Ha BHEWHWUX PblHKax
obctaHoBka 6yaeT cTabufbHOM, MOCKOSIbKY WMHBECTOPbl BO3A4epXaTcs OT
NposIBNEHUs aKTUBHOCTU neped nybnukaumen peleHus U KOMMeHTapues
OPC CLUA no noBoay y4YeTHOM CTaBKM.

pybnesbix obnuraumii BriosHe

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkamume gHU

Bbinyck Cob6biTne
10 NCKUTUMLIEMEHT 2 Bbinnata no 2-my kynoHy CraBka kynoHa: 12.5% roaoBbix
TpaHcHedTenpoa. Bbinnata no 6-mMy kynoHy CraBka KyrnoHa: 8.9% roaosbix

1 MoraweHune obnuraumi
TaTTenekom 2 Bbinnata no 8-mMy kynoHy Craska KynoHa: 11.75% rogosbix

MNHAaeKC KopnopaTUBHbIX Bauxaiilume oepTbl M NorawwieHns

o6nauraumn MMBB (RCBI)

10 masa 2006 r.

OCHOBHbIE MHAMKATOPbI

3HavyeHue n3Mm.

RUR/USD 27.0801  -0.0457
RUR/EUR 344703  0.0612
EUR/USD 1.2771 0.0042
n3m. 6.n.
RCBI 101.07 3
MIACR 1 peHb, % 1.89 -50
Mockea 39, YTM % rog. 6.95 0
RUS30, YTM % rog. 6.19 3
UST10, YTM % rog. 5.13 3
Ocratku Ha k/c, Mnpa. pyo6. n3m. %
no Poccun 314.5 -6.26
no Mockse 219.2 -4.86
[eno3utbl 6aHkoB 198.1 7.02
O61bem Topros, MIH. pyb6.
Bupxa 599 -70.68
PMC 4311 -59.04
PEMNO 0 -100.00
Od3 463 9.20
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017 Vinpere RCBI (Mpasaukana) XK@ Bank2  12.39  99.90 40.05 9
101l6 Pyclpod-4 10.48  100.10 30.96 9
' 150 BeimnKom®-1 9.52 100.01 46.65 9
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KopnopaTuBHble o6aurauum

MpomTp0106
HosYepem 2
YpanCgs3lH4
HOrTpaH3nT2
Baronmauw 1
HuxNenNHB2
C3JIK -1 06
PycbbaHk-1
CMAPTC 02
Apkaga-02

PycTekcTtun
MenbHKom6
PX[-0506n
FA3MPOM A4
[T-T3U 306
MepeceT-1
EBpocepsuc
KOMEWKA 02
FA3®uH 01
dCK EQC-02

NHTerpa®-1
ABTOBAB063
PyccHedTb1
®CK ESC-03
KOMNEWKA 02
Mapta®duH 1
NHKoMPUHO1
Buktopuad
TMK-02 o6n
Oro-arpo-1

YTM
10.8
12.79
7.6
12.31
1.3
12.48
11.46
10.11
8.92
13.55
YIM

11.25
11.8
7.09
717
9.24
14.79
13.95
9.14
8.82
7.57

YIM
10.23
7.55
8.82
7.29
9.14
12.65
13.28
9.54
7.85
12.55

Jinpepbl pocta/napeHna*

LieHa 3akp.
100.3
99.8
103.5
99.74
104.6
100.87
100.45
100.5
100.82
100.35
LleHa 3akp.

102.6
100
99.25
103.8
101.31
104.35
100.41
99.65
99.75
102.85

LleHa 3akp.

101.25
100.3
101.4
99.85
99.65
104.5
100.2
100.38

102
102.65

MyHuuMnanbHble o6auraumm

Kabbank 1
Moc.o6n.48
Bonrorp 01
MpkO6n-a02
KasaHb0106
AxkyT-06 06
HwuxropO6n2
NpkO6n-a01
YamypTtus-1
Ml op44-06

KOMW 6B 06
Horunck-01
HoBcn606n2
BawkopT406
KOMW 8B 06
ApO6n-04
MTlop36-06
MpkO6n31-2
HwxropO6n1
Ml op43-06

Moc.o6n.68
Hoecn60-05
Mlop39-06
Ml op44-06
AkyT-05 06
Bonrorp 01
NpkO6N31-2
HwxropO6n2
NpkO6n-a01
MpkO6n-a02

* - Mo nToram Toproe Ha MMBB

YTM
10.95
7.08
7.84

7.26
7.53
7.16
7.89
7.98
6.96
YTM

11.4
7.71
7.92
7.78
7.52
6.31
7.69
7.39
6.35

YTM
7.57
8.05
6.95
6.96

7.84
7.69
7.16
7.89

6.7

HKO

35.47

3.62

0.55
49.78
49.93
48.08
43.41
12.66
53.84
26.98

HKL

27.3
20.48
18.27
18.02

4.95
15.34
17.64

17.4
18.84
29.38

[o noraw.
789
717
544
934
775

1139
68
1048
416
1021

Lo noratu.

129
1027
992
1376
713
514
591
2111
1739
1508

Obopor, pyb.
6 971 865
40 918
12 420
398 960
1272 156
4 033 800
277 834
10 010 600
141 134
1706 607
Obopor, pyb.
221 850
1000
2184 993
1 038 000
29 384
71030
50 205
20 921 483
4012 964
1534 522

Jinpepsbl no o6opoty*

HKL
12.37
34.55
35.73
27.43

17.4
66.27
10.58
25.22
10.78

5.05

Ho noratu.
1049
1508
1679

951
211
747
1057
999
1053
351

QObopoT, pyb.
32 780 549
28 140 178
26 916 249
25 960 900
20 921 483
17 735 920
16 667 669
16 075 543
15075 800
12 124 053

Jinpepbl pocta/napeHna*

Llena 3akp.
103.5
110.9

103.85
101.15
100.7
108
105.07
101.7
100.87
109.9

LieHa 3akp.
116.5
100.5
108.5
100.3

99.5
108.25
109
100.7
102.2
107.2

LleHa 3akp.
106.41
101.38
110.05

109.9
101.35
103.85

100.7
105.07

101.7
101.15

HKL
6.14
3.32
4.47
9.86

46
21.64
0.86
21.75
29.21
36.44

HKA

8.44
18.08
23.68
11.21
15.04
49.73
38.63

2.33

0.97
21.37

[o noraw.
532
1081
803
124
76
1468
911
442
966
3 336
Mo noratu.

1622
47
572
495
3498
1116
955
901
179
742

O6opor, py6.

958 410
1275147
5452 125
3641 369

1007

648 000
3992 900
3712 594
1796 495

10 990 000
O6opor, pyb.
406 580
860 280
11935
516 532
74 625
1082 500
1090
4 028 000
54 166
983 024

Jinpepsbl no o6opoty*

HKAO
2.71
11.34
28.77
36.44
3.95
4.47
2.33
0.86
21.75
9.86

[o noraw.
1809
1319
2998
3336

350
803
901
911
442
124

O6opoT, pyb.
14 204 945
13 824 140
12 215 510
10 990 000

7 296 800
5452 125
4 028 000
3992 900
3712594
3641 369

Kon-Bo caenok
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N3meH. ueHsbl, %
1.20
0.91
0.83
0.75
0.57
0.52
0.45
0.43
0.38
0.35

N3MeH. ueHbl, %
-0.28
-0.25
-0.23
-0.19
-0.19
-0.14
-0.13
-0.10
-0.10
-0.10

N3MeH. ueHbl, %
0.21
0.00
0.15
0.05
-0.10
-0.05
0.00
0.15
0.05
0.01

M3meH. ueHsbl, %
0.49
0.36
0.34
0.21
0.15
0.14
0.11
0.10
0.07
0.05

N3meH. ueHbl, %
-1.77
-0.50
-0.45
-0.40
-0.40
-0.23
-0.18
-0.15
-0.14
-0.09

N3MeH. LeHbl, %
-0.08
-0.02
0.00
0.05
0.04
0.34
-0.15
0.11
0.10
0.21
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UTOrn ToproB KOpNnopaTMBHbLIMMU U pernoHanbHbiMu obnmraumsamm Ha MMBB* (06.05.2006)

BbimnKom®d-1
CunbTnk-306
C3Tenek306
CMAPTC 03
TaTtTenekom
YpanCs3NH6
LleHtpTen-3
LlentpTen-4
KOTK-02 06.
KOTK-03 06.
BaHku

3eHuT 106n
POCBAHK-1
PycCraHg-2
PycCraHg-3
XK® BaHk-2
[Oo6biBalowme
FA3MPOM A3
FA3MPOM A5
FA3MPOM A6
Tlykonn2o6n
HIK UTEPA

Jlerkas NPOMbILNIEHHOCTb

Bantumop01
KpBocTt-UHB
Oro-arpo-1
PycTekctun
CaHUuTBplo®
MeTannyprus
Meuen TO-1
MeyenCr1o6
OMK 1 06
PycAn®-28
TYM 0206n.
YTN3 0106
MawunHocTpoeHue
ABTOBAS3 06
FT-T3L 206
MxABTO-01
Mul-® obn.
OMS3 - 4 06
dHepreTuka
bawkupaH2s
JleHaHepr01
CepandH-1
SCK ESC-01
MyHuuunanbHbie
KOMMW 78 06
NleHO6n-306
MTlop39-06
Moc.obn.4B
Moc.o6n.58
HwxropO6n1
Hoecunb 206
Hoecn606n2
ApO6n-03

LleHa, % ot
HOMMWHana
TenekoMMyHUKaLumn

100.05
101.16
102.55
100.71
103.50
101.33
101.55
114.99
101.08
102.25

99.90
101.40
100.63
100.00

99.90

101.20
101.50

99.75
100.90
101.25

95.51
102.11
102.64
102.89
101.36

100.50
100.15
102.30
100.77
100.00
102.63

101.40
100.30

99.25
101.70
102.29

101.25
101.40
101.45
102.70

107.50
128.90
110.05
110.50
107.50
102.34
102.90
108.99
102.80

46.65
44.89
16.47
12.36
28.07
42.55
16.92
29.49
25.03

8.36

9.42
20.78
55.00
16.80
40.05

22.89

5.19
16.38
32.77
40.07

1.70
22.37
5.056
27.30
28.85

45.39
47.74
37.56
36.60
46.71
35.40

20.16
46.23
15.24
43.15
25.38

18.74

4.49
18.70
33.03

53.92
52.15
28.77
3.32
6.58
0.97
19.73
23.68
39.12

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

NU3am.
HKQO, py6. ueHbl, %

-0.04
0

0
0.08

0.09

0.01
0.02

0.01

[oxoaHOCTb K
noraweHuro, %
rogoBbIX

9.52
8.17
7.96

12.36
8.34
6.95
8.01

-1
9.13
9.38

8.25
7.47
7.94
8.5
12.39

6.42
6.56
7.06
7.08
9.15

15.89
8.89
12.55
11.25
7.98

7.7
7.7
8.14
7.34
11.04
8.16

7.42
9.95
11.55
9
6.93

7.98
8.75
8.78
6.93

8.08
7.79
6.95
7.08
7.32
7.39
7.11
7.71
6.68

O6bem Topros,

pyb6.

175018

0

0

403 160

0

812 374

0

3 359 064
2021 850
10 738 035

109 901
0

0
0
0

1012

0

4 997 998
0

618 112

0

0

12 124 053
221 850

0

2168 790
0
0
0
0
4 144 283

0

5 163 581
859 327
0

0

514 350
10 348 000
0

8 960 768

0

0

12 215510
1275147
1923 862
54 166

0

11 935

0

Kon-Bo
caenok
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
14.06.2006
22.08.2007
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

Ha pbiHke O®3 B cy660Ty LeHbl NMpenMyLlecTBEHHO MOBbIWAANCL, NO BCEA BMAWUMOCTWU, MHBECTOPbI peLunn
BJIOXXWUTb CBOWM CpeAcTBa Ha Mepuoa BbIXOAHbIX B A0JSIFOBble 6yMarn Ans NosyyYeHUs KYroOHHOro goxoga. MHTepecy K
pybneBbiM rocbymaram Takxe CrnocobcTBoBano ykpensieHne pybns no OTHOLWEHWUK K aMepuKaHCKOW BasoTe WU
6naronpusatHas obcTtaHoBka Ha MexX6aHKOBCKOM pblHKe. AKTWMBHOCTb TOProe 6bui1a He BbICOKOW, OAHAKO CTOUT
OTMETUTb, YTO B CY660THUX TOprax NMpuUHMManu y4dyactme TONbKO POCCUMCKME UIPOKKU, MOCKOJIbKY B OCTasIbHbIX CTpaHax
370 6bI71 BbIXOAHON AeHb. O6beM ToproB coctaBmn 463 MH. pybnen npoTus 424 MnH. pybnen B NSTHULY.

CerogHs Ha pbiHke O®3 coxpaHuTca bnaronpusatHas obctaHoBka 6narogaps BbICOKOW py6neBon NMMKBUAHOCTH
M ykpenneHuto pybns, ogHakKo aKTUBHOCTb WMHBECTOPOB 6yaeT caepxuBaTbCa uToramum 3acegaHus OPC CLUA no
BOMPOCY YYETHOM CTaBKMW.

Llena
nocnegH. Pasvep [aTta Bbinn.
caoenku, % Nam-e LNoxogH., OaTa OHen oo Kon-Bo HKLO, KynoHa, Kyn.,
Bbinyck OT. HOM. ueHbl, % % roa noraweHna noraweHna caenok O6opor, pyb. pyb6. pyb6. rrrrmmAag

OBP 04002 0.00 0.00 4.84 23.06.2009 1144 0 0 0 0 0
OBP 04003 0.00 0.00 5.84 22.09.2009 1235 0 0 0 0 0
O®3 25057 103.25 -0.21 6.56 20.01.2010 1355 3 10 821 851 2.03 18.45 20060726
O®3 25058 100.29 0.04 6.29 30.04.2008 725 3 3212982 0.52 15.71 20060802
O®3 25059 0.00 0.00 6.70 19.01.2011 1719 0 0 1.67 15.21 20060726
O®3 25060 98.25 0.05 6.61 29.04.2009 1089 8 39 281 500 0.48 14.46 20060802
O3 26175 0.00 0.00 5.12 20.11.2006 198 0 0 9.1 19.95 20061120
O3 26176 0.00 0.00 0.00 20.11.2007 563 0 0 9.04 19.95 20061121
O3 26177 0.00 0.00 0.00 20.11.2008 929 0 0 8.93 19.95 20061123
O®3 26178 0.00 0.00 0.00 20.11.2009 1294 0 0 8.88 19.95 20061124
O3 26198 95.85 0.05 6.80 02.11.2012 2372 1 959 30.08 60 20061104
O®3 27019 0.00 0.00 5.44 18.07.2007 438 0 0 29.59 49.86 20060719
O®3 27020 0.00 0.00 5.81 08.08.2007 459 0 0 23383 49.86 20060809
O®$3 27025 100.94 -0.01 5.79 13.06.2007 403 1 15141 000 9.97 17.45 20060614
O®3 27026 0.00 0.00 6.15 11.03.2009 1040 0 0 10.69 18.7 20060614
O®3 28002 0.00 0.00 4.79 12.03.2008 676 0 0 14.25 49.86 20060913
O®3 28003 0.00 0.00 5.19 16.04.2008 711 0 0 4.66 49.86 20061018
O3 28004 0.00 0.00 6.00 13.05.2009 1103 0 0 46.85 49.86 20060517
O®3 28005 0.00 0.00 6.17 03.06.2009 1124 0 0 41.09 49.86 20060607
O®3 45001 0.00 0.00 1.72 15.11.2006 193 0 0 10.96 12.47 20060517
O3 45002 101.19 0.02 4.96 02.08.2006 88 7 51474 956 7.73 14.96 20060802
O®3 46001 105.66 -0.03 6.38 10.09.2008 858 9 12 800 315 14.25 24.93 20060614
O®3 46002 110.55 0.09 6.49 08.08.2012 2286 3 22104 500 21.92 49.86 20060816
O®3 46003 111.30 0.21 6.60 14.07.2010 1530 2 11463 900 29.59 49.86 20060719
O®3 46005 0.00 0.00 6.84 09.01.2019 4631 0 0 0 0 0
O®3 46010 0.00 0.00 7.73 17.05.2028 8047 0 0 0 0 20060614
O3 46011 0.00 0.00 7.12 20.08.2025 7046 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.40 05.09.2029 8523 0 0 7.07 12.08 20061004
O®3 46014 108.85 0.32 6.78 29.08.2018 4498 10 22365309 14.25 49.86 20060913
O®3 46017 105.25 0.26 6.87 03.08.2016 3742 5 228 133369 19.73 22.44 20060517
O®d3 46018 109.65 0.41 6.92 24.11.2021 5681 5 39959 150 13.53 23.68 20060614
O®3 46020 99.60 0.30 7.05 06.02.2036 10868 1 2589595 15.23 34.65 20060816
O®3 48001 104.50 0.00 7.36 31.10.2018 4561 1 3327280 37.48 79.78 20061115
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dHaANnNTUK

NHdopmaums, coaepxallasics B AaHHOM 0630pe, npeaHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS KMEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SAABNISIETCA NpeaioXeHNeM 0 NOKYMKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, YTO CBeAEeHUsl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs obsizaTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi COAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbl€ HETOYHOCTU. /AHanNUTUYECKUn otaen Ten 232-
9966, mail: research@open.ru.
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