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E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

HoBoctun

* PycdhuHaHc

6aHK

(Camapa)

16 despans
obnuraumn 4-n cepum Ha 4 mnpa pybnein. PasmeweHne 3-N€THUX LIEHHbIX

Ha4yHEeT

pasMmelieHune

12 dpeBpana 2007 r.

OCHOBHbIE€ MHANKATOPbI

3HayeHne n3Mm.

6ymar coctoutca Ha ®6 MMBB no oTkpbITOM noanucke no HomuHany (1
Tbic. pybnein). LUb PO 3apernctpuposan 4 Bbinycka obnuraunii PycdmHaHc
6aHka obwmm obbemMoM 11 mnpg pybnen B oktabpe 2006 roaa.

» [OHMacTpyM 6aHK yCcTaHOBMA CTaBku 3-6-ro KyrnoHoB obnurauuii 1-n
cepun obbemoM 1 mnpg pybnen Ha ypoBHe 11% ropoBbix. Ha ogHy 6ymary
HOMMHanoM 1 Tbic. pybnen no KaxaoMy W3 3TUX KynoHoB 6yaeTt
BbinjlayeHo 55 pybnen.

= 3A0 "MINO KpacHbin Borateipp" 15 deBpana HayHeT pasMmeleHue
nebloTHOro BbiNnycka obnuraunii Ha 2 Mmnpa pybnei. ®eagepansbHas cnyxba
no uMHaHCOBbIM pbiHKaM 25 aHBaps 2007 roga 3apermcrpupoBana BbliMycK
n npocnekt obnuraumii nepson cepum  "KpacHbin  BoraTbipb",
pa3MellaeMbiX N0 OTKPbLITON NMOAMNMMUCKE, Ha 2 Mnpa pybnen.

= OO0 "TOM-KHWUTA" Bbinnatuno 39,6 mMnH pybnen B cUET noraweHus 2-
ro KynoHa, CTaBKa KyroHa 11,35% roposbix. Cneaywouwas BbinaaTta
6yneT ocyuwectenAaTbcs 9 asrycta 2007 ropga. CrtaBka 3-ro kynoHa — 5%
rogoBbIX, YTO cooTBeTCTBYET 24,93 py6. Ha 1 obnuraumto

KopnopatuBHble U MyYyHULMNanbHble obnurauumn

B natHuuy py6bnesbie obnuraumm BO306HOBWAIM POCT LUEH nocne
HebonbLWOro 3amellaTenbCTBa Ha pblHKe B 4eTBepr. [loaaepXKy PbIHKY
oKaszano ykpenneHuve pybnsa no oTHoweHuto K gonnapy CLUA, koTopoe
NOBbLICMNO MNpuBfeKaTelbHOCTb 6yMar HOMWHUMPOBAHHbLIX B POCCUNCKOM
Bantote, NMoMmMMo 3Toro 6naronpuaTHY0 O06CTAaHOBKY Ha pbiHKe co3aaBan
n3bbIToKk pybnen B 6aHKOBCKOM CeKTOope Ha (OHEe KOTOpOro CTaBKWM MO
Mex6aHKOBCKMM  KpeauTaM AEepXXaMCb Ha MUHMMAarbHbIX  YPOBHSX.
O6cTaHoBKa Ha BHELWHEM pblHKE 6bl1a CMOKOMHOM, LieHbl NPAaKTUYECKN He
WU3MEHANNCb, NMOSTOMY OHa HEe oKasajla 3aMeTHOro BAWSIHMA Ha pybnesble
bymaru.

O6beM TOpros MO KOPMOpaTUBHbIM W MyHUUMMANbHBLIM obnuraunam B
naTHuMuy coctasun 10,5 mnpa py6bnen npotme 11,1 mnpa pybnen aHem
paHee.

CerogHs poCT Ha pblHKe py6neBbix obnuraum npogjomxkutca. B
rnepBylo ovepeab nogaepxky bymaram 6yaer okasbiBaTb M36bITOK pybnen B
6aHKOBCKOM cekTope, 6narogapss KOTOPOMY CTaBkKM MO MexX6aHKOBCKUM
KpeauTaM OCTaHyTCs HU3KUMW.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkamume gHU

AaTa Bbinyck KynoH, Co6biTne 06bem, MIH py6
13 MMB 1 41.39, Moraluexune 1041.39
Pycnpop 4 34.78 15.30

Mocksa 42 25.21 126.05

XMIK OtkpbiTre 1 27.42 5.48
OnpHOHMOH 1 32.41 48.62

NHaekc kopnopaTUBHbIX

o6nuraumii MMBE (RCBI) O61bem ToproB Ha MMBB, MNH. py6.

W Bupxa PMNC  mPENO
O6beM, MIH. pyb. (NpaBasi LWkana)
WHpeke RCBI (nesasi wkana) 25
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1013 500 15 =
o
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100.9 200
100.7 100 munnlnmnniinannnlia=iila,
12 siHB 19 siHB 26 siHB 2 deB 9 deB

100.5 t t t t f f t t 1 0
15Hos 5pek 25pek 22sHB 9 dpeB

RUR/USD 26.3473  -0.0472
RUR/EUR 34.3015  -0.0404
EUR/USD 1.3000 -0.0037
uam. 6.n.
RCBI 100.95 -1
MIACR 1 pgeHb, % 3.08 -4
Mockea 39, YTM % roa. 6.66 0
RUS30, YTM % rog. 5.77 2
UST10, YTM % rop. 4.78 4
OcTaTtku Ha k/c, mnpa. py6. n3m. %
no Poccuu 367.8 -0.14
no Mockse 258.6 3.73
[eno3nTbl 6aHkoB 277.2 -6.60
06beM ToproB, MiH. py6.
Bupxa 1 540 -45.93
PMnc 8 955 8.41
PEMO 0 0.00
003 763 -24.64
Kypcsbl BanioTt
RUR/USD (npaBas wkana)
UsD EUR/USD (neBasi wkana) RUR
1.34 27.0
1.32 26.8
1.3 26.6
1.28 26.4
1.26 26.2
1.24 } } } } } } } } | 26.0
16Hos 6paek 26 p0ek 23 gaHB 12 e

OcTaTtku Ha k/c, mnpa. pyb6.
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E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

MenbHKom6
MuHHecko-1
YPCABaHk 3
XavnneHnalr o1
PyccHedTb1
MaTpuuad-1
UHTerpa®-1
UHTerpa®d-2
YPCABaHk 6
PycCtann-4

CuHeprusa-1
JNIBP-UHTep1
Jlykonin206n
YpCW cep06
Cnaptak T4
BocTokuem1
BKM-®uH106
AsTonpunbop
MapTta®uH 1
Oukendux-1

CaTtypHHMNO2
FOHUMUnk 01
PyccHedTb1
WHTerpad-2
KNTPunbaHk
Kapyc.® 01
AnbsaHc-01
WHTerpad-1
WHnpom 02
IOTK-03 06.

YTM
12.2
14.29
9.18
13.69
14.85
15.21
10.51
10.66
8.53
8.21
YTM
24.38
16.06
7.27
8.04
13.4
12.59
10.27
14.73
14.67
11.36

YTM

8.4
9.63
14.85
10.66
8.56
9.82
8.93
10.51
8.84
7.38

Jinaepbl pocta/nageHua*

LleHa 3akp.
99.8
99.8

101.25
99.69
91.99

99.2

100.45
100.7
100.4

100.19

LleHa 3akp.
92.3
99.3

100.25
100.5
100
99.8
99.65
99
100.7
94.15

LieHa 3akp.
101.05
100.75

91.99
100.7
102.7
100.22
100.4
100.45
100.85
102.3

MyHuMUMnanbHble 06Mraumm

KanyxO6n
Caxa(AkyT)
AkyT-10 06
Tomck.06-2
NpkO6n31-4
MpkO6n-a01
KasaHb0606
YamypTus-1
MTlop39-06
YyBawwna-04

HwxropO6n2
MTlop41-06
Moc.o6n.48
BopoHex062
KOMMW 58 06
KOMW 68 06
AHAO-1 06
KOMW 78 06
Tomck.06-4
Moc.o6n.68

Caxa(AkyT)
Mlop39-06
Moc.o6n.48
MTlop41-06
Yysawwna-04
Benrop2006
KOMMW 68 06
NpkO6n-a01
KanyxO6n
KasaHb0606

* - Mo utoram Toproe Ha MMBB

YTM
7.8
7.59
7.62

8.03
6.95

8.16
6.66
7.65
YTM
7.27
6.43
6.61
7.76
6.97
7.28
6.96
7.73
7.89
6.99

YIM
7.59
6.66
6.61
6.43
7.65
8.18
7.28
6.95

7.9

HKL,
51.04
21.47
16.83
12.92
14.19
19.58
40.27
19.35

4.21
36.39

HKL,
31.37
28.98
15.89
17.52

5.7
25.64
17.36
35.07
31.71
35.73

Jivaepbl

HKO
35.73
40.07
14.19
19.35
14.79
37.66

34.7
40.27
6.45
37.03

Ho noraw.
748
1035
846
418
1400
670
770
1754
440
388
Ho noratu.
803
1021
1012
1742
348
1014
481
810
468
1497

Obopor, pyb.
4990 000
3283 400
2011 838

49 845

64 681 293
2982 841
31289 800
46 892 043
5020 000
10 076 125

Obopor, pyb.

9 660 840
297 900

2 005

22 616 250
10 630 000
249 900

4 983

647 460
462 208

7 944 775

no o6opoTty*

[o noraw.
1684
1670
1400
1754

678
2 407
1678

770
1252

974

O6opor, pyb.
105 515 506
65 337 500
64 681 293
46 892 043
45 986 892
32 570 558
32128 000
31289 800
28 051 578
25570 505

JNinpepbl pocta/napeHna*

Llena 3akp.

101.1
102.4
105.85
102
100.1
101.36
100.75
100.33
109.85
109.31

LleHa 3akp.

102.75
107.9
109.25
109.6
105.2
115.25
104.38
106.9
98.67
107.62

LleHa 3akp.

102.4
109.85
109.25
107.9
109.31

100
115.25
101.36
101.1
100.75

HKO
11.59
4.79
17.1
32.6
19.67
2.01
18.38
9.88
5.21
45.94
HKLO
27.77
2.74
5.12
19.59
16.74
43.64
1.1
21.37
9.86
26.63

Jivaepbi

HKL
4.79
5.21
5.12
2.74

45.94
3.61
43.64
2.01
11.59
18.38

[o noraw.
318
2 253
494
246
1202
163
932
687
2719
777
[o noraw.
632
1267
802
860
318
1343
541
2478
1781
1530

O6opor, py6.

7 673 490
55782 780
3175500
2018 580
1004 504
9 575475
6 243 382
6238 519
38 454 464
13717 620
O6opoT, pyb.
2779 388
21575 000
21 870 500
2 740 000
3370 004
9 987 650
3014 363
501 411
848 562

2 154

no o6opoTty*

Ho noratu.
2253
2719

802
1267
777
1713
1343
163
318
932

OboporT, pyob.
55782780
38 454 464
21870 500
21575000
13717 620
11 041 000

9 987 650
9 575 475
7673 490
6 243 382

Kon-Bo caenok

N

Kon-Bo caenok

SNN o

0 o U = N

Kon-so caenok
19
7
45
17
13
10
3
4
15
12

Kon-Bo caenok

ONOBRNN-=2O W

10
Kon-Bo caenok

N =2 WWSNN = WN N

Kon-Bo caenok

N
SN wo o

[ e

N3MeH. ueHbl, %
0.91
0.81
0.55
0.48
0.43
0.40
0.40
0.40
0.40
0.38

VI3MeH. ueHbl, %
-2.84
-1.00
-0.96
-0.89
-0.60
-0.44
-0.35
-0.27
-0.24
-0.21

N3MeH. ueHbl, %
0.15
0.20
0.43
0.40
0.10
0.07
0.02
0.40
-0.05
0.20

M3meH. ueHbl, %
0.38
0.15
0.14
0.10
0.10
0.06
0.05
0.03
0.00
0.00

N3MeH. LueHbl, %
-0.34
-0.28
-0.23
-0.23
-0.18
-0.13
-0.11
-0.09
-0.08
-0.07

N3MeH. ueHbl, %
0.15
0.00
-0.23
-0.28
0.00
0.00
-0.13
0.06
0.38
0.05
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E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu o6nnraumamm Ha MMBB* (09.02.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.45 15.37 -0.05 7.67 634 880 30.11.2010
OanbCB3206 102.90 15.76 0 7.97 0 30.05.2012 02.06.2010
CnbTnk-606 100.40 30.32 0 7.72 0 16.09.2010 18.09.2008
YpCW cep07 101.60 32.91 0 7.7 0 13.03.2012 17.03.2009
LlentpTen-4 114.20 65.79 0 7.67 0 21.08.2009
HOTK-03 06. 102.10 37.03 0.2 7.38 25570505 10.10.2009 09.10.2007
HOTK-04 06. 103.65 14.30 0.02 7.99 60 379 09.12.2009
BaHkun
[asnpomb 1 99.30 1.56 0 7.44 0 27.01.2011
KUTdunbaHk 102.60 14.79 0.1 8.56 45986 892 18.12.2008
MKB 0206n 100.20 18.24 0.1 10.22 1641911 04.06.2009 06.12.2007
HOMOC 78 100.30 11.75 0.08 7.91 4 451853 16.06.2009 18.12.2007
Poccenxb 2 101.73  16.99 0 7.55 0 16.02.2011
PycCtaHa-3 100.17  39.12 0 8.22 0 22.08.2007
YPCABaHk 2 100.50 15.34 0 8.77 0 12.12.2008 15.06.2007
YPCABaHk 3 100.70 16.83 0.55 9.18 2011838 04.06.2009
HedTb 1 ras
FA3MPOM A4 104.12 39.86 0 6.8 0 10.02.2010
FA3MPOM A5 101.04 25.34 0 6.03 0 09.10.2007
FA3MPOM A6 100.70 0.19 -0.05 6.77 57 398 06.08.2009
Tlykonn2o6n 101.22  15.89 -0.96 7.27 2005 17.11.2009
HIK UTEPA 100.95 17.10 0.1 8.55 1666 825 07.12.2007
PyccHed1b1 91.60 14.19 0.43 14.85 64 681293 10.12.2010 12.12.2008
YamHedTnp 100.60 18.22 0 9.39 0 01.09.2008
ToproBnsa
AnT3616 06 100.85 10.30 0 9.7 0 30.06.2009
OukendurH-1 94.00 35.73 -0.21 11.36 7944775 17.03.2011
EBpoceTb-2 99.92 18.53 0.13 10.41 1660 100 02.06.2009 04.12.2007
KOMEWKA 02 99.11 18.83 0.01 9.5 992 191 15.02.2012 18.02.2009
MoHeTka®-1 98.80 24.92 0.2 12.42 3960 000 14.05.2009 15.11.2007
MariuTt® 01 102.25 20.22 0 8.1 0 19.11.2008
Matepoud 2 103.00 13.25 0.15 8.49 6 188 458 14.12.2010
MeTannyprus
AmypmeT-01 101.80 43.50 -0.14 9.09 1017 26.02.2009
WHnpom 02 100.90 6.45 -0.05 8.84 28 051578 15.07.2010 19.07.2007
Meuen 206 101.23  11.74 0.02 8.12 1013 12.06.2013 16.06.2010
PycAn®-38 100.05 27.81 0 7.29 0 21.09.2008
TMK-03 o6n 100.51 37.25 -0.11 7.68 1004 15.02.2011 19.02.2008
YTN3 0106 102.44 13.27 0 7.7 0 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHune
ABTOBA3 06 100.01 44.61 0 8.44 0 13.08.2008 14.02.2007
FA3duH 01 100.60 41.40 0 8.01 0 08.02.2011 12.02.2008
MPKYT-0306 103.70 33.76 -0.01 7.69 20738000 16.09.2010
OM3 -4 06 99.00 0.00 0 0.49 0 26.02.2009
MpomTp0106 99.81 9.62 0.22 9.95 7002100 03.07.2008
YpanBar3¢2 100.30 32.79 -0.05 9.11 200 500 05.10.2010 03.10.2007
OHepreTuka
BawknpaH3s 100.35 9.32 0.05 8.34 15262 605 09.03.2011 19.03.2009
M'mppoOrK-1 103.18 8.21 -0.13 7.41 10 308 063  29.06.2011
Nenanepr01 100.61 31.73 0 6.96 0 19.04.2007
MocaHepro2 101.20 33.95 -0.04 7.51 1527 441 18.02.2016 23.02.2012
SCK ESC-02 103.65 10.17 -0.03 7.14 4144 800 22.06.2010
®CK ESC-03 100.70  10.89 -0.2 6.91 946 710 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 102.05 15.79 0 8.14 0 29.08.2011
JNluneukO6n4 100.80 3.70 0 7.83 1915200 19.07.2011
MIlop39-06 109.85 5.21 0 6.66 38454 464 21.07.2014
Ml op44-06 109.85 12.88 0 6.67 812 835 24.06.2015
Moc.o6n.48 109.50 512 -0.23 6.61 21870500 21.04.2009
Moc.o6n.58 107.11 26.51 -0.06 6.69 1205919 30.03.2010
Moc.obn.68 107.70  26.63 -0.07 6.99 2154 19.04.2011
HoBcu60-05 101.25 12.11 0 7.67 40 500 15.12.2009
CamapO6n 3 101.15 17.70 0 7.5 0 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

[Mo nToram TOpros B NATHULY KOTUPOBKU o3 MPaKTUYECKU HEe N3MEHUIUCL. TOPru NpoxXoannn npu oTCyTCTBUU
€AVHOW AMHaMUKM N HU3KOW aKTUBHOCTMU TOpProe, HECMOTpA Ha paa NO3UTUBHbIX CbaKTOpOB.
YKpPENATBCA NO OTHOWEHUIO K Aonnapy CLUA. PY6J'IEBa$| JINKBUAHOCTb B 6aHKOBCKOM CEKTOpPE HEMHOro CcHusumnacob,
OAHaAKO CcoxpaHwunacb B M36bITKe, 6r|aro,qapﬂ 4yeMy CTaBKKM Mno Mex6aHKOBCKNM Kpeantam 6b15IN HEBBLICOKMMU. B TOXE
BpeMda Ha BHELWHWUX A0/TM0OBbIX PbIHKax 3aMEeTHOro ABWMXEHUA KOTUPOBOK He Habnwaanocb, 4To M cnocobcTBOBasO

CMoKoMHOM 06CTaHOBKE Ha pblHKe pybneBbix 6ymar.
0O6beM ToproB Ha pbiHKke O®3 B NATHMUY cocTaBwui 763 MnH pybnen npotme 1 mnpa pybnen gHem paHee.

CerogHsa Ha pblHke O®3 6ygeT Habnoaatbcs 6naronpusiTHas o6CTaHOBKA, B MOMb3Y YEro CBUAETENbCTBYET
CcTabunbHasl cUTyauMs Ha BHELHEM AOJITOBOM PbiHKE UM U36bITOK py6neii B 6aHKOBCKOM cekTope. OfHaKo OT 3aMeTHOro

Pybnb npogonxun

poCTa ueH MHBECTOpPOB 6y,CI,YT caepXxunBaTtb Maslio NpuBneKaTesibHblE YPOBHU AOXOAHOCTU, AOCTUITHYTbI€ PbIHKOM.

Llena
nocnegH. Pasmep
caenku, % N3m-e OoxonaH., LNaTa OHel oo Kon-Bo HKO, «kynona, [aTta Bbinn.
Bbinyck OT. HOM. ueHbl, % % roa noraweHns noraweHuss CAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 0.00 0.00 4.35 23.06.2009 865 0 0 0 0
OBP 04003 0.00 0.00 5.10 22.09.2009 956 0 0 0 0
O3 25057 0.00 0.00 6.06 20.01.2010 1076 0 0 3.24 18.45 25.04.2007
O®3 25058 100.95 0.05 5.61 30.04.2008 446 10 54 811 123 1.55 15.71 02.05.2007
O®3 25059 100.15 -0.04 6.20 19.01.2011 1440 3 13 004 478 2.67 15.21 25.04.2007
O3 25060 99.93 0.03 5.96 29.04.2009 810 2 1997 1.43 14.46 02.05.2007
O3 25061 99.35 -0.09 6.16 05.05.2010 1181 2 10 163 538 0.32 13.35 02.05.2007
Od3 26176 0.00 0.00 0.00 20.11.2007 284 0 0 4.38 19.95 20.11.2007
O®3 26177 0.00 0.00 0.00 20.11.2008 650 0 0 4.28 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1015 0 0 4.22 19.95 23.11.2007
O®3 26198 98.00 -0.04 6.42 02.11.2012 2093 7 17 532 753 15.95 60 04.11.2007
O®3 26199 99.45 0.10 6.37 11.07.2012 1979 7 25101 028 3.84 15.21 18.04.2007
O®3 27019 102.04 -1.62 5.25 18.07.2007 159 1 14 796 061 6.3 49.86 18.07.2007
03 27020 0.00 0.00 6.36 08.08.2007 180 0 0 0.55 49.86 08.08.2007
O3 27025 0.00 0.00 5.41 13.06.2007 124 0 0 9.53 14.96 14.03.2007
0®d3 27026 101.30 -0.39 6.00 11.03.2009 761 4 66 858 000 11.12 17.45 14.03.2007
O3 28002 0.00 0.00 4.18 12.03.2008 397 0 0 40.82 49.86 14.03.2007
O3 28003 0.00 0.00 5.64 16.04.2008 432 0 0 31.23 49.86 18.04.2007
O3 28004 0.00 0.00 5.50 13.05.2009 824 0 0 23.56 49.86 16.05.2007
O®3 28005 0.00 0.00 5.50 03.06.2009 845 0 0 17.81 49.86 06.06.2007
O®3 46001 103.43 -0.07 5.86 10.09.2008 579 2 548 180 15.89 24.93 14.03.2007
O®d3 46002 109.85 -0.11 6.23 08.08.2012 2007 2 1262978 43.65 44.88 14.02.2007
O®d3 46003 110.61 0.05 6.07 14.07.2010 1251 9 19 777 830 6.3 49.86 18.07.2007
O0®3 46005 47.27 1.65 6.91 09.01.2019 4352 2 2 363 342 0 0
O®3 46010 0.00 0.00 7.08 17.05.2028 7768 0 0 0 0 13.06.2007
O3 46011 0.00 0.00 6.81 20.08.2025 6767 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.03 05.09.2029 8244 0 0 2.47 7.03 03.10.2007
O®d3 46014 0.00 0.00 6.40 29.08.2018 4219 0 0 36.74 44.88 14.03.2007
O®d3 46017 106.10 -0.08 6.53 03.08.2016 3463 8 42 436 193 20.03 21.19 14.02.2007
O®d3 46018 111.20 -0.04 6.57 24.11.2021 5402 10 28915014 14.3 22.44 14.03.2007
O®d3 46020 102.50 0.05 6.81 06.02.2036 10589 50 463 864 135 33.46 34.41 14.02.2007
O®d3 48001 104.50 -0.05 7.09 31.10.2018 4282 1 1254 000 18.26 77.29 14.11.2007
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