AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

12 pekabps 2006 r.

HoBoctn

OCHOBHbIE MHAMKATOPbI

= 000 "MUP-®UMHaHC" ycTaHOBMIO CTaBKKN 4-5-ro KynoHoB obnuraumn 1-un
cepum Ha 1 mnpa pybnen Ha ypoBHe 10,5% rogosbix. O6wunin pasmep
BbINJaT No 4-My KyrnoHy coctaBuT 52,36 MnH pybnein, no 5-my - 52,64 MAH
pybnen.

» OO0 '"benropoackue rpaHynMpoBaHHble kopma" ("BenrpaHkopm")
BblKynuio no odepte 21% obauraumn 1-ro BbiNnycka 06HEMOM 3MUCCUU
700 mnH pybnei. Bcero smMuteHT Bbikynun 147 Tbic. obnuraumin Ha 147
MJTH pybnein..

= ABTOBasbaHk (TonbATTM) nIaHMpyeT pasMmectutb Ha OB MMBB
TpexneTHue obnuraunm nepsok cepmn Ha 800 mnH pybneii. bBymarn 6yayTt
pasMeLaTbCs Mo OTKPbLITOM NoAMMCKe NO HOMUHANbHOW CTOMMOCTMU.

KOpI'IOpaTVIBHbIe U MyHULUMnNalNibHble o6aunraynmn

B noHegenbHMK KOTUPOBKM 6GONblIMHCTBA pybreBbiXx obanrauni
CHMXaNUCb Ha (POHEe pocCTa CTaBOK MO Mex6aHKOBCKMM KpeaumTaM. Kak u
OHEeM paHee, HauboNbLIMA aKTUMBHOCTb Oblna cocpenoToyeHa B Hymarax
BTOPOro 3LWefioOHa W OTAesNbHbIX BbiMyckax 6onee HageXHbIX KOMMNaHWNR.
Buepa 6aHkM npoBOAWAWM BbiNAaTbl akuu30B Mo HedTenpoaykTaMm, 4TO
Bbi3BaJi0 CYLUECTBEHHbI OTTOK pybnei wmn3 6aHKOBCKOro cekTopa, B
pe3ynbTaTe 4ero CTaBkW BbIpOCAM A0 5-6% roaosbiX. NMOMMMO 3TOro He
WCK/IIOYEHO, 4TO HakaHyHe 60/bLIOr0 KOAMYecTBa ayKuMOHOB MO
pa3MeLWeHnio  HOBbIX  BbIMYCKOB  WMHBECTOpPbl  pewwnM  pacnpoaaTb
HekoTopble 6yMarn ns ceomx noptdenen.

CyMMapHbin 06beM TOpPros MO KOPMOPATUMBHbIM M MYHUUMMOANbHbIM
6ymaram B noHedenbHWUK coctaBmn 9,2 mnpa pybnen, npotus 7,3 MApa
pybnei B npeablayLnin AeHb.

CerogHs pblHOK py6neBbix obauraumn 6yaet HaxoauTbCs B
CMOKOMHOM COCTOSIHMM 6narogaps CNoOKOMHOW 06CTaHOBKE Ha BHELIHEM
[O/ITOBOM pblHKE M BbICOKOM aKTUBHOCTU MEPBUYHOro pbiHKa. KOTUPOBKM
POCCUMCKUX eBpoobnuraunii cerogHs He 6yayT CyleCTBEHHO WU3MEHSATHCS
Ha ¢doHe CnoKOWMHOM O06CTaHOBKM B CEKTOpe aMepuKaHCKkux rocbymar,
NOCKONbKY MHBECTOpbl 6yayT oxwuaatb MTOroB 3acegaHuns OPC CLUA. Ha
NnepBMYHOM pbiHKe Haunbonee MHTepecHbIM COBbITUEM CTaHeT pa3MelleHue
obnuraumn komnaHum Anbkop n Ko Ha cymmy 1,5 mnpa pybnen, no Hawen
OUEHKe CTaBKa nepBoro KyrnoHa coctasut 10-10,2% roaoBblIX.

Co6bITUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkaMume gHU
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KopnopaTuBHble o6aurauum

OCT-206
N3®-Coto3s-1
Ctprilnz 01
AnT3616 06
MoTop®uH-1
Makcul™ 01
Bantuka1o6
BnrTnkBT-3
CysapKas-1
PycCraHg-4

BankCOKO301
BocTtCepB®1
Baronmauw 1
MenbHKom6
Apkapa-02
LIYH 01 o6n
MJTK-®uH 01
Oukcn®unn-1
MKATINTAN-1
CMAPTC 03

Pasrynan®2
HKHX-04 06
AMXK KO-02
TMK-03 o6n
AmypmeT-01
®CK ESC-04
LientpTen-4
BnrTnkBT-2
Oukcnd®unu-1
CtpTplraso1

YTM
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11.64

10.38

13.34

14.25

12.23

14.21
1.5
8.97

16.05

YIM
11.19
8.01
9.05
7.79
9.15
7.41
8.09
7.79
11.5
9.03

Jinpepbl pocta/napeHna*

LleHa 3akp.
95.29
100
103
100.7
100.2
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101.09
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100.15
99.85
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99.01
99.2
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93.55
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98.95

LleHa 3akp.
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100.32
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100.07
113.96

101
93.55
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MyHuuMnanbHble o6auraumm

KOMW 78 06
KpacApck05
AkyT-05 06
HoBcn60-05
Mlop31-06
Tomck 1
Kapenus 1
AkyT-06 06
Mlop41-06
KnposO6n 2

Mlop29-06
BopoHexO063
Moc.o6n.38
Yysawwna-04
Mlop27-06
NuneukO6n4
ApO6n-05
MTlop39-06
HuxropO6n2
KanyxO6n-2

MTlop39-06
Kasanb0606
Bonrorp 01
HoBcnb 306
KnposO6n 2
KanyxO6n-2
BopoHexO063
HuxropO6n2
Moc.o6n.68
NpkO6N31-3

* - Mo nToram Toproe Ha MMBB
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11.31
18.36
11.75
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26.63
27.12

4.79
1.4
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22.83
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32.14
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14.81
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25.68
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19.38
19.16
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24.18
27.39

12
431
1.35
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43.66
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514
302
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932
829
822
344
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Ho noratu.

500
1004
556
808
802
1228
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1557
983

1023

Obopor, pyb.
5636 953
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162 980
1007

10 020 000
14 610 000
1011

15 235 876
280 420

10 439 180
Obopor, pyb.
2862 007
30 386 000
96 354

200 190
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46 160 160
2997 497
340 483
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932
716
527
808
1760
984
450
557
562

- A a

PRGN

QObopoT, pyb.
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HKL
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12.58
11.62
20.47
5.75
2.37
1.15
6.85
36.71
17.13
HKL

1.64
45.21
34.05
25.67
33.7
30.28
37.29
39.18
10.94
1.65

Jinpepsbl

HKO
39.18
3.06
14.08
54.14
17.13
1.65
45.21
10.94
11.84
20.17

[o noraw.
2538
677
131
1100
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346
1269
1249
1327
1018
Mo noratwu.

542
1659
251
837
9
1681
750
2779
692
1722

O6opor, py6.

492 390

2 976 880
781 550

4 063
5696 706
19 159 448
14 049 000
107 350
3287 103
35304 500
O6opor, pyb.
1998 000
23 697 300
1622738
6 993 208
1498 500
1813 605
2993 100
119 336 614
21 824 263
25450 000

no o6bopory*

[o noraw.
2779
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584
946
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1722
1659
692
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1444

O6opoT, pyb.
119 336 614
58 567 315
51412 500
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25 450 000
23 697 300
21 824 263
21515000
19 840 000
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N3MeH. ueHbl, %
1.37
1.01
0.98
0.65
0.50
0.41
0.39
0.39
0.34
0.30

N3MeH. LUeHbl, %
-1.59
-1.00
-0.89
-0.79
-0.70
-0.70
-0.55
-0.48
-0.46
-0.36

N3MeH. ueHbl, %
-0.30
-0.01
-0.09
-0.13
-0.15
-0.09
-0.21
0.15
-0.48
-0.08

M3meH. ueHsbl, %
4.27
1.50
1.10
1.07
0.79
0.49
0.25
0.20
0.19
0.17

N3MeH. LueHbl, %
-1.94
-1.41
-0.82
-0.64
-0.60
-0.34
-0.18
-0.14
-0.11
-0.10
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-0.14
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UTOrn ToproB KOpNopaTMBHbLIMMU U pernoHanbHbiMu obnmraumsamm Ha MMBB* (11.12.2006)
OdoxoaHOCTb K

LeHa, % oT HKA, Usm. noraweHuw, % O6bLem Topros,

HOMMHana py6. ueHbl, % rogoBbIX py6. MoraweHue OdpepTa
TenekoMMyHUKauunm
BnrTnkBT-3 102.40 1.40 0.39 7.56 15235876 30.11.2010
OanbCB3206 102.52 1.21 0 8.15 0 30.05.2012 02.06.2010
CnbTnk-606 100.15 17.42 0 7.9 0 16.09.2010 18.09.2008
YpCW cep07 101.10 19.10 0 8 101 511  13.03.2012 17.03.2009
LleHTpTen-4 114.20 43.10 -0.21 8.09 53165322 21.08.2009
HOTK-03 06. 102.08 19.11 -0.03 8.42 18 836 214  10.10.2009 09.10.2007
IOTK-04 06. 103.15 25.60 0 8.28 0 09.12.2009
BaHkun
[asnpomb 1 99.33 25.29 0.12 7.38 5519475 27.01.2011
KNTdunHbaHk 100.15 50.92 0 1.28 0 18.12.2008 17.12.2006
MKB 0206n 99.80 1.14 0 10.9 10 224 000 04.06.2009 06.12.2007
HOMOC 78 100.35 39.33 0 8.04 0 16.06.2009 18.12.2007
Poccenxb 2 101.75 4.09 0.05 7.55 13324602 16.02.2011
PycCtaHa-3 99.97 25.32 0 8.59 0 22.08.2007
Cwunbakagem?2 100.17  23.84 0 10 0 12.12.2008 15.06.2007
Cwunbakagem3 100.35 1.05 0 9.66 21277 342 04.06.2009
HedTb 1 ras
FA3MNPOM A4 104.40 26.35 -0.1 6.8 6793236 10.02.2010
FA3MNPOM A5 101.25 12.88 0 6.08 0 09.10.2007
FA3MNPOM A6 100.80 23.42 0.1 6.68 11103 110 06.08.2009
Tlykonn2o6n 101.00 3.97 -0.1 7.02 5045000 17.11.2009
HIK UTEPA 101.11 1.07 0.14 8.58 4050 07.12.2007
PyccHedTb1 99.80 45.11 0 9.58 0 10.12.2010 12.12.2008
YamHedTnp 100.10 2.60 -0.1 9.84 6 000 750 01.09.2008
ToproBns
AnT3616 06 100.05 43.35 0.65 9.8 1007 30.06.2009
Ounkcn®uH-1 94.00 20.53 -0.48 11.5 46 160 160 17.03.2011
EBpoceTb-2 99.24 1.68 0.01 11.38 9925000 02.06.2009 04.12.2007
KOMEWKA 02 99.30 4.53 0 9.37 36 897 938 15.02.2012 18.02.2009
MoHeTka®-1 99.70 7.33 0 11.33 0 14.05.2009 15.11.2007
Marunt® 01 101.92 4.86 0 8.42 0 19.11.2008
Martepou®d 2 103.75 44.33 -0.29 8.44 12453 035 14.12.2010
MeTannyprus
AmypmeT-01 101.80 27.39 -0.15 9.15 60 975 000 26.02.2009
MHnpom 02 101.50 42.21 -0.2 8.59 7427 267 15.07.2010 19.07.2007
Meuen 206 101.09  39.81 -0.14 8.25 2524023 12.06.2013 16.06.2010
PycAn®-38 100.00 15.98 0 7.32 0 21.09.2008
TMK-03 o6n 100.45 24.18 -0.13 7.79 64 390535 15.02.2011 19.02.2008
YTrM3 0106 102.25 45.03 0.15 7.94 2674449 16.06.2010 18.06.2008
YTrM3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHue
ABTOBAS3 06 100.15  29.49 -0.1 8.97 22 047 078 13.08.2008 14.02.2007
FA3®uH 01 99.96 27.45 0.03 8.66 1149935 08.02.2011 12.02.2008
MPKYT-0306 103.75 19.40 0.18 7.65 7450797 16.09.2010
OMS3 - 4 06 78.00 0.00 0 11.88 0 26.02.2009
MpomTp0106 99.70 42.21 -0.05 10.24 2243125 03.07.2008
YpanBar392 100.50 17.42 -0.15 9.06 853461 05.10.2010 03.10.2007
OHepreTuka
BawknpaH3Bs 99.90 16.15 -0.05 8.64 12484 000 09.03.2011 19.03.2009
'mpopoOrK-1 103.15 35.28 -0.05 7.42 11343 063 29.06.2011
JleHaHepr01 100.50 14.88 -0.02 8.97 8922569 19.04.2007
MocaHepro2 100.62 21.38 -0.12 7.67 1487 592 18.02.2016 23.02.2012
®CK ESC-02 103.55 37.75 -0.1 7.25 33604 291 22.06.2010
SCK ESC-03 100.09 34.62 0.01 717 5206 704 12.12.2008
MyHuumMnanbHbIE
KanyxO6n-2 101.90 1.65 -0.1 8.24 25450 000 29.08.2011
JInneukO6Nn4 100.84  30.28 -0.34 7.94 1813605 19.07.2011
MTlop39-06 109.90 39.18 -0.14 6.75 119336 614 21.07.2014
Ml op44-06 109.90 46.58 -0.09 6.74 10977 195 24.06.2015
Moc.obn.4B 109.40 14.47 0 6.83 0 21.04.2009
Moc.obn.58 107.12  14.18 -0.01 6.88 14 653 599 30.03.2010
Moc.obn.68 107.60 11.84 -0.05 7.08 21515000 19.04.2011
HoBcu60-05 100.50 20.47 1.07 7.59 4063 15.12.2009
CamapO6n 3 100.73 5.21 0.02 7.62 21142500 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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NNocynapcrBeHHble o6nuraumm

Ha pbiHke O®3 B noHeaeslbHUK OAHO3HAYHOrO ABMXXEHUS He CJI0XWI0Cb, MPU 3TOM aKTMBHOCTb TOPros 6bina
HEMHOro Bbllwe cpeaHel. Haubonblias akTMBHOCTb Habnwoganacb cpean AOArOCPOYHbIX BbIMYCKOB. CHMXKEHMIO LEH
cnocob6cTBOBan pPoOCT CTAaBOK Ha pblHKe MeX6aHKOBCKMX KPeAWTOB, KOTOpble Mnpou3olen BYepa M3-3a MNpoBeAeHus
KPYMNHbIX BbIMNAaT B CYET akuu3oB no HedTenpoayktaM. [TOMUMO 3TOro, BMOJIHE BEPOSATHO, YTO HaKaHyHe ayKuuOHa no
aopasmeweHmio O®P3 46018, KOTOpbIA COCTOUTCA B Cpedy, WHBECTOPbl 3aHAANCb nepedOpMUPOBaHWEM CBOMUX
noptdenein. B Toxe BpeMs OXWAAaHUS WMHBECTOPOB OTHOCUTENIbHO pyb6/1eBOro pbiHKA AOCTAaTOYHO OMTUMMUCTUYHBI,
NOSTOMY OHM He TOPOMSTCS NpoAaBaThb A0SrOBble bymaru.

0O6beM ToproB pbiHke O®3 11 gekabps coctasmn 1,3 mnpa pybnen npotus 1,4 mnpa pybnein B npeabiaymnmn
TOProBbI AEHD.

KoTnpoBkn OD3 cerogHsa CyLLEeCTBEHHO HE U3MEHSTCH, MpU 3TOM aKTMBHOCTb Ha pblHKe, ckopee Bcero, byaet
HEeBbICOKOM. Takol obctaHoBKe ByaeT cnocobCcTBOBaTL CUTyaLMs Ha BHELWHWUX pbIHKAX, rAe MHBECTOPbl BO34epXaTcs oT
coBeplleHns onepaunin B npeaasepumn peweHns ®PC CLLUA no Bonpocy y4eTHOW CTaBKU.

Liena
nocnegH. Pasmep
caenku, % N3m-e OoxonH., LNaTa OHel oo Kon-Bo HKO, «kynona, [aTta Bbinn.
Bbinyck OT. HOM. ueHbl, % % ron noraweHns noraweHuss CAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 98.74 0.04 4.95 23.06.2009 925 1 1949 147 0 0
OBP 04003 0.00 0.00 7.31 22.09.2009 1016 0 0 0 0
O®3 25057 103.75 -0.05 6.21 20.01.2010 1136 5 81028 750 9.53 18.45 24.01.2007
O®3 25058 100.63 -0.17 5.95 30.04.2008 506 9 27 922 921 6.91 15.71 31.01.2007
O®3 25059 99.79 -0.01 6.30 19.01.2011 1500 7 57 970 955 7.86 15.21 24.01.2007
O3 25060 99.58 0.05 6.12 29.04.2009 870 2 14 940 600 6.36 14.46 31.01.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 344 0 0 1.1 19.95 20.11.2007
O3 26177 0.00 0.00 0.00 20.11.2008 710 0 0 0.99 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1075 0 0 0.93 19.95 23.11.2007
O®d3 26198 97.90 0.05 6.44 02.11.2012 2153 15 89 454 970 6.08 60 04.11.2007
O®3 27019 0.00 0.00 2.96 18.07.2007 219 0 0 39.72 49.86 17.01.2007
O3 27020 0.00 0.00 3.63 08.08.2007 240 0 0 33.97 49.86 07.02.2007
O®3 27025 100.40 -0.07 5.30 13.06.2007 184 4 1006 406 17.07 17.45 13.12.2006
O®3 27026 0.00 0.00 6.11 11.03.2009 821 0 0 18.29 18.7 13.12.2006
O3 28002 0.00 0.00 4.92 12.03.2008 457 0 0 24.38 49.86 14.03.2007
O3 28003 0.00 0.00 3.29 16.04.2008 492 0 0 14.79 49.86 18.04.2007
O3 28004 0.00 0.00 5.79 13.05.2009 884 0 0 7.12 49.86 16.05.2007
O3 28005 0.00 0.00 5.78 03.06.2009 905 0 0 1.37 49.86 06.06.2007
O®d3 46001 104.00 0.02 5.96 10.09.2008 639 6 160 206 502 24.38 24.93 13.12.2006
O®3 46002 109.99 -0.01 6.28 08.08.2012 2067 3 10 996 100 28.85 44.88 14.02.2007
O®d3 46003 110.93 0.03 6.15 14.07.2010 1311 2 10 010 930 39.72 49.86 17.01.2007
O®d3 46005 46.65 -0.04 6.93 09.01.2019 4412 5 1166 650 0 0
O®3 46010 0.00 0.00 7.14 17.05.2028 7828 0 0 0 0 13.06.2007
O®d3 46011 83.32 0.14 6.97 20.08.2025 6827 2 1916 360 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.13 05.09.2029 8304 0 0 1.31 7.03 03.10.2007
O®d3 46014 109.45 0.00 6.42 29.08.2018 4279 6 35863255 21.95 44.88 14.03.2007
O®d3 46017 106.40 -0.09 6.52 03.08.2016 3523 13 96 111 295 6.05 21.19 14.02.2007
O®d3 46018 111.90 0.08 6.53 24.11.2021 5462 34 681 137 897 23.16 23.68 13.12.2006
O®d3 46020 102.82 -0.06 6.79 06.02.2036 10649 21 76 837 074 22.12 34.41 14.02.2007
O®d3 48001 106.80 1.42 6.78 31.10.2018 4342 1 1 356 360 5.52 77.29 14.11.2007
O®d3 48001 0.00 0.00 6.84 31.10.2018 4353 0 0 3.19 77.29 14.11.2007
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MHdopmauns, cogepxalasnca B AaHHOM 0630pe, nNpeAHa3HayaeTCsd UCKIYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAaHWW, Mpu 3TOM
OHa HocUT cyry6o MHMOOPMALMOHHBINM XapaKTep U He ABASETCS NPeasodXXeHMeM O NOKYyMnKe Uan npoaaxe LeHHbIX bymar. HecmoTps Ha
TO, YTO CBeAEeHWs, npeacTaB/ieHHble B AaHHOM o63ope, 6binn oTobpaHbl TwaTenbHbiM 0bpa3oMm, «bpokepckuint aom OTKpbITUE» He
npeTeHAyeT Ha MOMHOTY M TOYHOCTb NpeAoCcTaB/eHHbIX AaHHbIX. KpoMe Toro, KomnaHus He 6epeT Ha cebs obs3aTenbcTBa perynsipHo
06HOBNATL MHMOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe nan UCNpaBisTb BO3MOXHbIE HETOYHOCTU. /AHanuTU4ecknn otaen ten 232-
9966, mail: research@open.ru.
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