EPOKEPCHMIA AOM

AOTKPbITHE

ExxegHeBHbIN 0630p pbiHKa py6neBbIx o6nuraumm

14 anpens 2006 r.

HoBoctu

= 3A0 "[ukas Opxupgesn", KOTOPOMY MPUHAANEXUT CETb MarasuHoB Mo npogaxe
XeHckoro 6enbsi, NONHOCTbLIO pa3mecTuna obnurauun 1-i cepum Ha 1 mnpg. pyonen.
CraBka 1-ro kynoHa obnuraumn "[dukon Opxugen" no wrtoram aykumoHa mno
pasmelleHuntio Ha b MMBB 6bina onpegeneHa Ha yposHe 11,3% rogoBbix. Takum
obpa3om, AOXOAHOCTb K rogoBoi odepTte coctasuna 11,79% rogoBbix.

= CrtaBka 1-ro kynoHa gebrTHOro obnuraumoHHoro 3anma Ha 1 mnpg. pyénen OO0
"NaBepHa" (CaHkT-lNeTepbypr) no nrtoram aykumoHa Gbina ycraHOBNEHa B pasmepe
11,25% rogosbix. [JloxogHOCTb k rogoBon odepTe coctasuna 11,57% rogosbix.

= OAO "MockoBckas ropofckas tenedoHHas cets" (MI'TC) yctaHoBuno ctasku 5-6
KynoHoB Ha ypoBHe 7,1% ropoBbix. Beinnata Ha ogHy obnuraumio Mo Kaxgomy
KyrnoHy HomuHanom 1 Teic. pybnen coctaBut 35 pybnei 40 koneek.

= MexgyHapogHoe penTuHroBoe areHtctBo Fitch  npucsBouno  poccuiickon
HedTaHOM komnaHum "TIYKOWM" peittuir "BBB-" no obssaTenbcteam B
VMHOCTPaHHOW 1 HaLMoHarnbHoW BarntoTe. MNMporHo3 penTuHroB - "cTabunbHbln". Kpome
Toro, Fitch npuceouno "NMTYKOWITy" KpaTKOCPOUHbI peiTuHr "F3".

KOpnOpaTMBHbIe U MyHUUunanbHble obnurauumn

B 4yeTtBepr Ha pblHke pyGneBbix obnuraumini cpeayn Gymar nepBoro slienoHa
CHWXEHWE LeH MpOoAOIKUIOCL, B TO e Bpemsi, cpeau Oymar BTOpPOro-Tpetbero
awernoHa AnHamMuKa LeH Obina He cTonb ogHo3Ha4vHow. [MageHuto ueH Hambonee
HagexHblx Oymar cnocobGcTBoBana HebnaronpusaTHas BHeLWHAS 0o6CTaHoBKaA.
[OXOOHOCTb amMeprKaHCKMX Ka3Hayenckmx Oymar npesbicuna oTMeTky 5% rogoBbix,
YTO MPUBESIO K CHIDKEHWIO LleH POCCUMNCKUX TOCYAapCTBEHHbIX €BPO0OOnMraumni n LueH
pybnesbix 6ymar. B Toxe BpeMsi Ha BarntoTHOM pbiHKE CUTyaLusl Obina 4OCTaTovHO
cTtabunbHon. O6bEM TOProB Mo CPaBHEHUIO C MPeAbIAYLLIMM OHEM 3aMETHO CHU3WIICA
n coctasun 5,9 mnpa. py6. npotus 8,1 mnpa. pybnen aHem paHee.

CerogHs Ha pblHKe pybneBblx oOGnUrauuii KOTUPOBKM OyaoyT W3MEHSATHLCS
He3HaunUTEenNbLHO Ha POHE HEBLICOKOWM akTUBHOCTU. [poBOAMMBIE CErogHsA HanoroBble
nnaTtexu OTBMEKYT BHMMaHMe OT JONTOBOro pbiHKA. Ha BHELHUX pblHKaxX aKTUBHOCTb
TOProB 1 U3MeHeHnsi OyayT HE3HAYUTENbHLIMU B CBSI3N C BbIXOAHbIM AHEM B EBpone
n CLUA, n, COOTBETCTBEHHO, HEE OKAXXyT 3aMETHOro BNUSIHUA Ha pybnesbie bymaru.

CoObITUA pbiHKa py6neBbiX o6nuraumm Ha 6nvkanime gHU

CobbiTue
Beinnata no 6-my kynoHy CtaBka kynoHa: 12.5% rogoBbix
Bbinnata no 2-my kynoHy CraBka KynoHa: 12.75% rogosbix
Bbinnata no 5-my kynoHy Ctaska kynoHa: 14% rogosbix

Oarta Bbinyck

14 CeBkabenb-OuH 1
OnekTpoHuka 1
Komu pecn. 24006

15 AMXKK 3 Beinnata no 5-my kynoHy CtaBka KynoHa: 9.4% rogoBbix
ANXKK 6 Beinnata no 1-my kynoHy Ctaska KynoHa: 7.4% rogosbix
AMXKK 5 Beinnata no 1-my kynoHy CtaBka KynoHa: 7.35% rogoBbix

WUHpekc KopnopaTUBHbIX o6nuraumn Bnuxanwme odepTbl M NoraweHus

MMBB (RCBI) Linew Ao
Bymara Oox-Tb LleHa HKO noraweHus/
[ 06bem, MiH. py6. (nesas Lwkana) opepmbi
015 Viperc RCBI (tpasasiwkana) TrasWime 01 1504 09.89 46.75

175 Nek®uH 106 6.11  100.20 73.89 7
1014 150 Wmnskc6-02 10.23  100.00 48.77 8
1013 125 AGconioT 01 11.82  100.00 25.84 8
’ 100 Wunpom 01 96.75 98.55 59.25 8
101.2 75 HoeYepem 2 9.42 98.70 31.63 12
50 EBpoceTb-1 1045 100.20 75.61 12
101.1 25 MITC-04 06 5.96 100.15 46.03 13
101 0 MKE 01065 10.44  100.05 24.26 13
16 map 22 map 28 map 3anp 7anp 13anp TatdoHab 2 9.31  100.09 54.08 13

Kypcus — Hannyve odepTbl.

OCHOBHbIe UHAOUKaTOPbI

3HayeHue N3M.

RUR/USD 27.6985 0.0360
RUR/EUR 33.5595 -0.0477
EUR/USD 1.2106 0.0000
nsm. 6.n.
RCBI 101.29 23
MIACR 1 geHb, % 2.21 9
Mockea 39, YTM % roga. 7.03 9
RUS30, YTM % rog. 6.17 7
UST10, YTM % roga. 5.05 8
OcTaTku Ha k/c, mnpa. py6. n3m. %
no Poccuu 311.7 -7.31
no Mockse 207.7 -10.90
[eno3untbl 6aHKOB 105.4 1.44
O6beM TOpProB, MIH. py6.
Bupxa 1715 46.83
PNc 4227 -37.50
PENO 0 -100.00
Kypcbl BantoT
RUR/USD (npasas wkana)
UsD EUR/USD (nesas wkana) RUR
1.24 T 28.50
+ 28.30
1227 L 28.10
12 - 27.90
+27.70
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KopnopaTtuBHble o6nuraumu

BEBK-01 06
FA3MPOM A3
EBpocepsuc
MpanmJoH-1
MepeceT-1
Mactepb-2
CMAPTC 02
YTN3 0106
Cu6Tnk-606
HwxINenNHB2

Fasnpomb 1

C3Tenek206
HIK UTEPA
LIHT-01 o6n
CnypTt 0106

CunbTnk-506
OTkpbITMED
P>XXA-0306n
Pyclpoa-4

P>XX[-0506n

EBPP 0106n
BB/ NN 206
FOTK-02 06.
FOTK-04 06.
MoToBun3-1
YTn3 0106
H3®UNC-01
CubTnk-606
KOMEWKA 02
®CK E3C-03

YTM
8.33
5.88

13.13
13.08
15.24
8.38
10.43
8.36
8.24
12.39

YTM

7.8
8.04
9.87
10.37
9.75
8.55
11.92
7.41
14.52

YTM

6.5
8.59
9.13
10.3
9.17
8.36
10.11
8.24
9.11
7.46

LleHa 3akp.
103.5
101.7

100.94
100
103.99
100.5
100.9
102.55
99.5
101
LleHa 3akp.
97.8
99.7
100.15
102.08
99.9
101.5
99.35
103.3
100
98.75

LleHa 3akp.
99.85
102.2

101.19
100.47
101.2
102.55
100.6
99.5
99.7
99.45

MyHuuunanbHble o6nurauum

BonrorpO6n
HoBcn60O6n1
BopoHex062
Yysawwns-04
HuxropO6n1
TeepO6n 06
Ml op42-06
KpacApck04
XabapoBck6
NpkO6n-a02

BapHayn 01
Ml op44-06
Ml op39-06
Moc.o6n.48
Tomck.06-2
KasaHb0206
HoBcnb 306
BenrO6 306
NpkO6n-al1
HoBcn60-05

Ml op44-06

Ml op39-06

KpacHApKp3
BenrO6 306
Moc.o6n.58

YyBawwns-04
Hoscn60-05
HwxropO6n2
KoctpomOG64
KOMMW 58 06

* - Mo utoram Topros Ha MMBB

YIM
7.05
7.03
7.21
7.96
7.28
7.31
8.02
7.19
7.13
7.12

LleHa 3akp.
107.2
102.1

114.39
113.5
102.5

106

105.78

103.08
100.8

101.16

LleHa 3akp.

103

109.45
109.7

110.71
104.5

102.15
113.4

102.45

102.22
101.5

LleHa 3akp.
109.45
109.7
99.41
102.45
107.75
113.5
101.5
105.2
108.08
110.3

JNnpepbl pocta/nageHnsa*

HKO
39.46
17.78

8.82
21.23
4.32
48.55
44.38
29.41
4.52
39.89

HKO

13.62

1.64
33.92
22.36
14.19
42.09
17.48
28.98
22.17
14.07

INuaepbl no o6opoTty*

HKAO
7.7
27.86
18.41
8.34
21.1
29.41
50.05
4.52
11.92
22.95

[o noratu.
420
280
614
211
537
771
439

1525
1617
1162
[o noraw.
1750
538
603
131
581
743
943
1329
397
1015

[o noraw.
1490
1707
300
336
015
525
374
1617
2134
974

-

O6opor, pyb6.
517 500
355 950

5702 411

13 000

1062 593

5446 896

102 009

30 762 500

27 362 479

164 077
Obopor, pyb.

20 868

997 000

4 026 000

60 223

2 004

1015

762 015

12 566 985

413 000

6 926 500

O6opoT, pyb.
500 546 130
48 035 022
45 694 025
44 630 464
31763 012
30 762 500
29 174 000
27 362 479
24 932 500
17 888 390

INnpepsbl pocta/nageHnsa*

HKA
42.37
27.74
42.38

5.4
22.95
22.69
16.16
26.71
34.52

6.08

HKO

9.97
30.14
22.47
23.81
0
0.27
33.12
13.09
17.12
5.67

INupepbl no o6opoTty*

HKL
30.14
22.47

1.53
13.09
1.85
5.4
5.67
46.27
9.86
7.67

[o noraw.
1155
105
1162
1079
202
224
487
197
1321
147
Ao noraw.
245
3 359
3021
1104
548
363
1188
1672
465
1342

Ho noratu.
3359
3021

902
1672
1447
1079
1342

934

698

620

O6opor, py6.

1022 688
2034
2 276 361
31001 990
410 000
1907 002
1058
1 855 440
5 040 000
3035
OboporT, pyob.
207 015
66 057 969
65 828 659
6 724 400
3 625 263
5781 500
4816 098
37 951 254
2 661 358
23359718

OboporT, pyob.
66 057 969
65 828 659
54 675 500
37 951 254
32 940 791
31001990
23359718
15 858 320
15 341 520

9 045 250

Kon-Bo caenok
10

BOONGO T

Kon-Bo caenok

QA DODW=2PNNN =2 W

Kon-Bo caenok

ONO A~

-
w

o1 N

Kon-Bo caenok

A AN aAN_ANN =

Kon-Bo caenok
2
14
14
9
15
5
2
1
2
4

Kon-Bo caenok

N3meH. ueHbl, %
1.47
1.19
0.53
0.50
0.42
0.40
0.35
0.34
0.30
0.30

N3meH. ueHbl, %
-1.95
-1.29
-1.04
-0.82
-0.75
-0.68
-0.65
-0.63
-0.60
-0.55

N3MeH. LeHbl, %
0.05
-0.05
0.21
-0.33
0.10
0.34
0.00
0.30
-0.12
-0.10

M3meH. ueHsbl, %
2.10
1.73
0.78
0.31
0.10
0.09
0.08
0.06
0.05
0.01

N3MeH. LueHbl, %
-0.72
-0.64
-0.50
-0.26
-0.24
-0.24
-0.24
-0.19
-0.18
-0.18

N3MeH. ueHbl, %
-0.64
-0.50
0.01
-0.19
-0.06
0.31
-0.18
-0.08
-0.02
-0.09
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WTorn ToproB KopnopaTtMBHbLIMU U perMoHarbHbIMu obnurauusamm Ha MMBB* (13.04.2006)

LleHa, % ot

HOMMHana
TenekoMMyHUKaLum
BeimnKom®-1 100.20
CubTnk-306 101.80
C3Tenek306 102.85
CMAPTC 03 101.00
TaTTenexkom 103.75
YpanCg3VH6 101.85
LleHtpTen-3 101.95
LeHtpTen-4 115.55
KOTK-02 06. 100.98
FOTK-03 06. 101.70
BaHku
3eHuT 106N 99.95
POCBAHK-1 101.47
PycCrtaHg-2 101.35
PycCrtaHg-3 100.09
TaTtdoHab 2 100.09
XKo BaHk-2 100.00
Oo6biBalowme
FTA3MNPOM A3 100.50
FA3MNPOM A5 101.20
FA3MNPOM A6 99.30
Jlykonn2o6n 100.80
HIK UTEPA 101.20
Jlerkasi NPOMbILWIIEHHOCTb
Bantumop01 96.00
BB MMM 106
KpBocTt-NHB 102.40
Oro-arpo-1 101.52
PycTekcTtun 102.95
CaHUHTBp® 101.75
MeTtannyprus
Meuen TO-1 100.70
MeuyenCrlr1o6 100.34
OMK 1 06 102.20
PycAn®-28 100.92
TYUYM 0206n. 100.00
4T3 0106 102.20
MawwuHocTpoeHue
ABTOBAS 06 101.60
FT-TOLU 206 100.60
MxABTO-01 99.05
Mul-® obn. 100.90
OM3 -4 06 102.80
QHepreTuka
BawknpaH2s 101.45
JleHanepr01 101.70
CeepandH-1 101.50
PCK ESC-01 102.80
MyHuuunanbHbie
KOMW 78 06 110.20
JleHO6n-306 128.35
Mlop39-06 110.25
Moc.obn.4B 111.00
Moc.o6n.58 107.81
HwxropO6n1 102.40
HoBcunb 206 103.49
HoBcnu606n2 109.55
ApO6n-03 103.90

* - Haubornee NMKBUOHLIMU BblNyCKaMu.

40.41
35.75
10.64

3.48
20.56
33.58

9.14
20.79
18.41

1.49

4.38
14.95
46.15
11.51
54.40
34.70

17.78

0.42
12.00
28.21
33.92

1.07

15.12
73.89
15.45
20.66

37.99
41.00
31.76
31.56
39.78
29.41

14.37
38.36

8.50
36.53
16.40

12.75
49.14
12.08
27.48

46.36
43.64
22.47
23.81

1.85
22.95
12.16
15.30
33.83

NUam.
HKA, py6. ueHbl, %

-0.05
-0.15
-0.1
-0.4
0

0

0
-0.17
0.21
-0.01

0.05

0.26
-0.04
0.02

1.19
-0.05
0.03
0.17
-1.04

-0.15
-0.02
-0.24
-0.05

0.34
0.04
-0.01
-0.3

-0.15

[eoNeNeNol

-0.5
-0.26
-0.06

0.1

-0.05

JoxoaHOCTb K
noraweHuro, %
roaoBbIX

8.2
7.78
7.88

13.14

8.3
7.03
7.71

-1
9.13
9.89

8.15
7.53
5.89
7.49
10.3
8.29

5.88
6.87

7.3
7.06
9.87

11.94

8.92
13.87
12.22

7.9

7.65
7.65
8.17
7.23
11.08
8.36

7.31
9.36
12.53
9.86
7.19

7.86
8.65
8.86
7.12

7.61

7.03
7.22
7.28
7.34
6.64
7.26
5.33

O6bem TOpros,

py6.

2003

101 650
1028

10 987 396
0

0

0

2 307
45694 025
5272998

10 000 000
1217 640

0
10 035 000
6 808 504
3441175

355 950
4 324 968
4 986 251
1615 886
4 026 000

0

920 250
2311677
401 358
1017

1683 704
0

3069 000
0

550 000
30 762 500

1422 335
2027789

375 250
1412600
7 494 650

[eNoNeNe)

0

0

65 828 659
6724 400
32 940 791
410 000

0

2503 313
0

Kon-Bo
cAenok

NN OoOOoOO U~ AN

A 20O

N oOwWww-—=

o

o

NN = WA

[eNoNeNe)

14

cwmo g

MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
11.04.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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FocypapcTBeHHble o6nurauum

KotupoBkn Bcex O®P3 no utoram TOProB B 4YeTBEPr CHU3WMWCb, MPUYMHOM AFisi 4ero CcTano najeHWe LeH POCCUACKUX
eBpoobnurauunin. Mocne OOCTUXKEHUSI amMepuKaHCKUMKW Oymaramu ypoBHst 5% rodoBbIX MO JOXOO4HOCTM, KOTMPOBKM POCCUIACKMX
rocyaapCcTBEHHbIX eBpoobnuraumii Hayanm 3ameTHO CHWKaTbCH, YTO npvBeno K nageHuio ueH OP3. O6bem ToproB Ha pbiHke OD3
coctasun 792,74 mnH. pybnewn npotus 945,38 mnH. pybnew gHem paHee. B yetBepr baHk Poccun npoBen aykumoH No pasMeLLeHnto
OBEP BTOpOI cepuu. Bbipyyka oT aykumoHa coctasuna 178,68 mnH. pybner npu cnpoce B 1,26 mnpa. pyonen. LleHa oTcedeHus 6bina
ycTaHoBneHa Ha ypoBHe 97,85% oT HOMMHana, 4To COOTBETCTBYET A0X0AHOCTU 5,20% roaoBbIX.

LleHa
nocneaH. Pasmep [aTta Bbinn.
caenku, % N3m-e  [loxoaH., HaTa [Hen oo Kon-Bo HKA, kynoHa, Kyn.,
Bbinyck OT. HOM. ueHbl, % % roa noraweHns noraweHus caenok O6oporT, py6. py6. py6. rrrrmmAag,

OBP 04002 97.94 0.23 4.95 23.06.2009 1167 11 329 918 506 0 0 0
OBP 04003 99.04 -0.01 5.62 22.09.2009 1258 1 9904 000 0 0 0
O®3 25057 103.80 0.00 6.41 20.01.2010 1378 2 10753 860 15.81 18.45 20060426
O®3 25058 100.27 -0.02 6.30 30.04.2008 748 8 29626 334 12.26 15.71 20060503
O®3 25059 99.05 -0.15 6.48 19.01.2011 1742 3 13849690 13.04 15.21 20060426
O®3 25060 0.00 0.00 6.34 29.04.2009 1112 0 0 11.28 14.46 20060503
O3 26175 0.00 0.00 8.07 20.11.2006 221 0 0 7.84 19.95 20061120
O3 26176 0.00 0.00 0.00 20.11.2007 586 0 0 7.78 19.95 20061121
O3 26177 0.00 0.00 0.00 20.11.2008 952 0 0 7.67 19.95 20061123
O3 26178 0.00 0.00 0.00 20.11.2009 1317 0 0 7.62 19.95 20061124
O3 26198 95.93 -0.02 6.78 02.11.2012 2395 1 4796 500 26.3 60 20061104
O3 27019 0.00 0.00 5.58 18.07.2007 461 0 0 23.29 49.86 20060719
O3 27020 0.00 0.00 5.57 08.08.2007 482 0 0 17.53 49.86 20060809
O®3 27024 0.00 0.00 0.00 19.04.2006 6 0 0 16.3 17.45 20060419
O®3 27025 101.00 -0.22 5.81 13.06.2007 426 4 17 170 004 5.56 17.45 20060614
O®3 27026 0.00 0.00 6.36 11.03.2009 1063 0 0 5.96 18.7 20060614
O®3 28002 0.00 0.00 4.95 12.03.2008 699 0 0 7.94 49.86 20060913
O®3 28003 0.00 0.00 5.33 16.04.2008 734 0 0 48.22 49.86 20060419
O3 28004 0.00 0.00 6.07 13.05.2009 1126 0 0 40.55 49.86 20060517
O®3 28005 0.00 0.00 6.24 03.06.2009 1147 0 0 34.79 49.86 20060607
O®3 45001 0.00 0.00 3.23 15.11.2006 216 0 0 7.81 12.47 20060517
O®3 45002 101.48 -0.21 5.05 02.08.2006 111 2 9438 990 5.84 14.96 20060802
O®3 46001 106.20 -0.05 6.17 10.09.2008 881 9 14 601 343 7.94 24.93 20060614
O®3 46002 110.70 -0.15 6.50 08.08.2012 2309 8 36 833250 15.62 49.86 20060816
O®3 46003 112.10 -0.04 6.42 14.07.2010 1553 1 2906 753 23.29 49.86 20060719
O®3 46005 0.00 0.00 6.80 09.01.2019 4654 0 0 0 0 0
O®3 46010 0.00 0.00 7.70 17.05.2028 8070 0 0 0 0 20060614
O®3 46011 0.00 0.00 7.09 20.08.2025 7069 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.38 05.09.2029 8546 0 0 6.31 12.08 20061004
O3 46014 108.95 -0.23 6.79 29.08.2018 4521 7 9264 216 7.94 49.86 20060913
O3 46017 105.50 -0.19 6.85 03.08.2016 3765 10 20235229 14.06 22.44 20060517
O®3 46018 109.75 -0.25 6.93 24.11.2021 5704 26 590 376 220 7.55 23.68 20060614
O®3 46020 100.00 -0.50 7.02 06.02.2036 10891 6 32232660 10.85 34.65 20060816
O®3 48001 0.00 0.00 7.17 31.10.2018 4584 0 0 3244 79.78 20061115
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NHdopmauums, cogepxaliasca B AaHHOM 0630pe, npegHa3HavaeTcs UCKMIOUYNUTENbHO ANA CBEAEHWUS KNWEHTOB KOMMaHWW, Npy 3TOM OHa HocuT cyrybo
MHMOPMAaLMOHHBIN  XapakTep U He SABMAeTCS MpeAJioKeHMeM O TMOKyMKe WnM Mpojaxe UeHHbIx Oymar. HecMoTps Ha TO, 4TO cBedeHus,
npefcraBrneHHble B JaHHOM 063ope, 6binn oTobpaHbl TwartenbHbIM obpasom, «bpokepckuin aom OTKpbITUE» He MpeTeHAyeT Ha MOMHOTY M TOYHOCTb
npepocTaBneHHbIX AaHHbIX. Kpome Toro, Komnanus He 6epeT Ha cebsi obs3aTenbCcTBa perynsipHo o6HOBNSATL MHGOPMaLWIO, KOTopas CoAepXUTCS B
0630pe 1nn NcnpaenATb BO3MOXHbIE HETOYHOCTUW. /AHanuTuYeckuii otaen Ten 232-9966, mail: research@open.ru.
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