EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

= Kb "MWA" (OAO) ycTaHOBWNO CTaBku 7-12-ro KynoHoB no obnurauuam
2-1 cepun B pasmepe 8,6% ropoBbiX. Pasmep poxoda, noanexawero
BbIMJlaTe NO oAHOM obnurauum 3MUTEHTa: 3a CeAbMOW, BOCbMOM KYMOH -
21,44 py6., 3a AeBsATbLIA, AECATbINM, OAMHHaALUATbIA, ABEHaALUATbIA KYMNOH -
21,68 py6.

* [lpoueHTHas CcTaBka Mo MSATOMY - BOCbMOMY - KyrnoHaM no obnuraumsam
OAO "Ypanbckas xuMmmyeckas komnaHma" (YXK) onpepeneHa B pasmepe
10,5% ronoBbIX.

= CtaBKka ceabMOro-ABeHaauaTtoro KynoHoB no obnauraumsm  OAO
"CeBepcTanb-aBTo" onpeaeneHa B pa3smepe 8,00% roaosbix, roBOpUTCS B
COObLWEHNN KOMMaHNN.

» Fitch Ratings npucsounno MIRAX GROUP peituHrn gecdonta sMuTeHTa
("PO2") B MHOCTpPaAHHOM M HaUMOHaNbHOW BantoTe Ha ypoBHe "B", nporHos
"CTabunbHbIn", U KPaTKOCPOYHbIA PENUTUHI B MHOCTpaHHOW BantoTe "B".
KoMnaHuu Takxe 6bl1 NPUCBOEH HaUMOHaNbHbIA AONTOCPOYHbIN PEUTUHT

"BBB- (rus)", nporHo3 "CtabunbHbin".
KopnopaTuBHble U MyHMUMNaNbHbIEe o6auraumm

B noHegenbHWMK Ha pblHKe pybnesbix ob6auraumm KOTUPOBKMU
60nbWKMHCTBA BbiMYCKOB MOBbIWaNNCb. Pocin B 0oCHOBHOM 6ymarun BTOpPOro
TpeTbero slwesioHa, B TO BpeMs, Kak Haubosiee HagexXHble BbIMyCKU
npenMyLLecTBEHHO AelleBenn MNo AaBfieHneM BHewHux dakTtopos. Pocty
ueH cnocobcrBoBana 6naronpusaATHas o6CTaHOBKA Ha AEHEXHOM pblHKE,
roe HecMoTpss Ha nNpoBeAeHWe HanoroBblX BbiMjaT CTaBku MO
Mex6aHKOBCKMM  KpeaAuTaM OCTalMCb Ha HM3KOM  YpOBHE, 4YeMy
cnocobcTBoBan 6onblwon obbem pybneir B 6aHKOBCKOM cucteme. B 1o xe
BpeMs, pybnab npoao/mkua cnabetb MO OTHOWEHUMID K aMEpPUKaHCKOWM
Ba/IlOTe, @ Ha PblHKE BHELWHEero Aoara KOTUPOBKWM MPEUMYLLECTBEHHO
CHWXXanucb BCles 3a aMepuKaHCKMMn rocbymaramm.

O6beM TOproB Mo KOPMOpaTUBHbIM U MyHUUMNANbHBLIM obnuraunam B
rnoHeaenbHUK coctasun 7,1 mnpa pybnein npotms 6,1 mnpa pybnein aHem
paHee.

CerogHss Ha pblHKe pyb6neBbix obnuraumii oXxmaaeTtcs AajibHENLWUN
pPOCT uUeH ocobeHHO cpean bymar BTOpOro-TpeTtbero swenoHa 6narogaps
6onbwomy 3anacy pybnen y 6aHkoB. B To xe Bpems cpeau Haubonee
HagexHblXx bymar eauMHa TeHAeHums 6yaeT oOTCcyTCcTBOBaTb, 4eMy 6yaer
cnocobcTBoBaTb HeonpeaeneHHass O6CTaHOBKA Ha BHEWHWX PbIHKAX W
npeacrosiwee pasMeweHne OP3 Ha cymmy 12 mMnpa. pybnen.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkaMume gHU

AaTa Bbinyck Cob6biTne 06bem, MaH py6
16 YK KOPA KynoH 29.92 29.92
17 BHewwToprbéaHk 6 Kynon 16.21 243.15

XK® BbaHk 4 KynoH 24.81 74.43
18 [asnpom A3 KynoHn 40, MNMorawexune 10 400.00
WHnnpom 2 Kynon 53.35 53.35
Caxa (AkyTtusi) KynoH 19.82 49.55
Bonrorpag 1 Kynon 24.18 10.88
Pycarpo Kynon 58.14, OdbepTa 58.14

UHpekc kopnopaTUBHbIX

o6nuraumii MMBB (RCBI) 0O6bem Topros Ha MMBB, MnH. py6.

H Bupxa PNC ®wPENO
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3HayeHne n3M.

RUR/USD 26.5645  -0.0125
RUR/EUR 34.3771 0.0635
EUR/USD 1.2950 0.0012
n3m. 6.n.
RCBI 101.23 -3
MIACR 1 geHb, % 2.68 32
Mocksa 39, YTM % roga. 6.68 -1
RUS30, YTM % rog. 5.78 0
UST10, YTM % rog. 4.76 -2
OcTaTtku Ha k/c, mnpa. pyo. 13m.%
no Poccuu 4251 -10.34
no Mockse 298.9 -11.23
Lenoantbl 6aHkoB 329.5 -2.89
O6BLem TOpros, MIH. py6.
Bupxa 1729 13.34
PMnc 5358 18.09
PEMNO 0 0.00
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EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

EBspocepsuc
MarHut® 01
KNTduHbaHk
Y3MC 01
ANXKK 606
MapTta®uH 3
MoHeTka®-1
Makcul™ 01
YpanBar3¢
MpomTp0106

CuHeprusa-1
HwxenHB
OHprc6Pec1
HOK-02
CVY-155 106
MoTop®uH-1
Mxmaw 02
PECTOPAHC3
CMAPTC 03
Oro-arpo-1

BB/ MM 206
PCK ESC-02
Cn6Tnk-706
YpCW cep07
MKB 0106n
BnrTnkBT-3
MCenbllpom1
Mactepb-2
LIYH 02 o6n
Kamas-®unH2

YTM
14.29

8.27
13.19
7.69
16.27
11.56
15.89

10.54
YTM

20.95

16
12.65
10.62
12.29

11.57
16.98
15.55

YTM
8.17
7.16
7.91
8.01

9.7
7.65
12.27
11.53
11.52
8.58

Jinaepbl pocta/nageHua*

LleHa 3akp.
99.7
102.01
103.3
99
99.6
97.5
99.55
97.5
100.6
99.3
LleHa 3akp.

93.6
99

101
100
100.05
100
100.15
99.35
98.5
100.06

LleHa 3akp.
103.27
103.63
101.85
101.05

100.3
102.5
100.4
100.15
100
100.05

MyHuMUMnanbHble 06Mraumm

BopoHexO063
AkyT-06 06
Hoecn606n2
HwxropO6n2
ApO6n-06
NpkO6n31-4
Ml op44-06
Moc.o6n.68
KpacHApKp3
KanyxO6n-2

JleHO6n-306
KOMMW 58 06
BonrorpO6n
Benrop2003
AcTpaxaHb1
KpacHoaKp
BonrorpO63
KOMMW 68 06
KOMW 78 06
BopoHexO6n

Moc.o6n.58
Mlop44-06
KOMMW 68 06
HwxropO6n2
BopoHex063
NpkO6Nn31-4
KpacHoaKp
BonrorpO63
KOMMW 78 06
KpacHApKp3

* - Mo utoram Toproe Ha MMBB

YTM
7.69
7.18
7.51
7.07
7.91
8.1
6.66
7.01

8.08
YTM
7.48
7.18
8.23

9.05
7.06
8.31
7.16
7.53

7.5

YIM

6.6
6.66
7.16
7.07
7.69
8.11
7.06
8.31
7.53

HKO
9.8
13.82
7.95
10.52
0
58.77
17.59
37.91
26.78
2.94
HKL
24.04
2.01
81.04
36.73
5.18
38.14
10.02
13.25
40.18
25.56

Jivaepbl

HKO
6.41
4.52
12.8
27.16
23.59

9.55
11.04
16.74
55.41
26.62

Ho noraw.
337
674
703

1242
2738
1660
850
787
624
535

Ho noratu.
828
540

1464
1711
74
794
519
1411
988
97

Obopor, pyb.
806 555
10 201 920
2642779
11 276 343
1992 000
8 477 743
513 678

7 289 854
3093 375
13 902
Obopor, pyb.
562 280
115 698
2020

600 234

9 005

500 000
316 002

6 227 851
6782728
4161 628

no o6opoTty*

[o noraw.
1430
1254

856
1884
100
1415
697
494
1101
1341

O6opoT, pyb.
71571181
52 851 300
47 346 517
44 313 950
35 244 353
30 748 000
29 321 353
28 015 251
25996 000
24 997 500

JNinpepbl pocta/napeHna*

Llena 3akp.
109.2
107.38
105.01
103.15
99.15
100
110.1
107.65
99.67
102.27
LleHa 3akp.

128.5
105.41
103.9
106.9
101.75
100.96
99.87
116
108
105

LleHa 3akp.

107.45
110.1

116
103.15
109.2

100
100.96
99.87

108
99.67

HKO
3.93
16.44
16.76
20.76
19.33
14.02
6.03
20.47
19.75
9.9
HKLO
10.62
7.84
10.51
29.92
8.33
16.99
11.98
34.4
14.52
11.75

Jivaepbi

HKL
21.37
6.03
34.4
20.76
3.93
14.02
16.99
11.98
14.52
19.75

[o noraw.
1624
1214

318
657

15655

1227

3082

1555
625

1687

[o noraw.

2 881
343
878
470

1067
120

1220

1368

2503
334

O6opor, py6.

14 039 347
118 118
2431188
37 455 891
118 980

11 742 000
122 519 160
1076 500
2 677 136
124 764
O6opoT, pyb.
159 340

11 595

41 560
534 500

2 035 000
7 571 371
3893 931
64 955 500
3240 000
1058 400

no o6opoTty*

Ho noratu.
1170
3082
1368

657
1624
1227

120
1220
2503

625

OboporT, pyob.
180 752 486
122 519 160

64 955 500
37 455 891
14 039 347
11 742 000
7571371
3893 931
3240 000
2677 136

Kon-Bo caenok

Kon-Bo caenok

N-=2NO®-=0Ww

-
N

DN

Kon-Bo caenok
48
2
5
9
17
3
12
6
3
11

Kon-Bo caenok

N=0 O =5»

w3

4
Kon-Bo caenok

a A A aa

N =2 BN

Kon-Bo caenok

N N
AaNraADN

w =

N3MeH. ueHbl, %
2.78
2.01
1.37
0.76
0.61
0.52
0.45
0.31
0.30
0.30

VI3MeH. ueHbl, %
-4.18
-1.69
-0.98
-0.97
-0.93
-0.93
-0.73
-0.65
-0.51
-0.44

N3MeH. ueHbl, %
0.07
-0.02
0.15
0.10
0.11
0.01
-0.10
-0.35
-0.05
-0.08

M3meH. ueHbl, %
1.53
0.24
0.19
0.15
0.15
0.10
0.09
0.03
0.02
0.02

N3MeH. LueHbl, %
-1.15
-0.51
-0.42
-0.09
-0.05
-0.04
-0.01
0.00
0.00
0.00

N3MeH. ueHbl, %
0.01
0.09
0.00
0.15
1.53
0.10
-0.04
-0.01
0.00
0.02
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUtorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu obnmraumamm Ha MMBB* (15.01.2007)

LleHa, % ot

HOMMWHana
TenekoMMyHUKauum
BnrTnkBT-3 102.49
OanbCB3206 102.50
CnbTnk-606 105.00
YpCW cep07 101.05
LlentpTen-4 114.10
HOTK-03 06. 102.00
HOTK-04 06. 103.18
BaHkun
[asnpomb 1 99.50
KNTPnHbank 101.90
MKB 0206n 100.00
HOMOC 78 100.50
Poccenxb 2 101.52
PycCtaHa-3 99.98
Cunbakapem2 100.35
Cnbakapem3 100.25
HedTb 1 ras
FA3MPOM A4 104.45
FA3MPOM A5 101.10
FA3MPOM A6 100.80
Tlykonn2o06n 101.20
HIK UTEPA 101.15
PyccHed1b1 99.10
YamHedTnp 100.25
ToproBnsa
AnT3616 06 100.25
Oukcndunn-1 93.50
EBpoceTb-2 99.45
KOMEWKA 02 99.20
MoHeTka®-1 99.10
Marunt® 01 100.00
Marepoud 2 103.52
MeTannyprus
AmypmeT-01 101.40
MHnpom 02 101.20
Meuen 206 101.10
PycAn®-38 100.10
TMK-03 o6n 100.45
YTN3 0106 102.15
YTN3 0106 102.54
MawunHocTpoeHune
ABTOBA3 06 100.14
FA3duH 01 100.07
MPKYT-0306 104.04
OM3 -4 06 99.99
MpomTp0106 99.00
YpanBar3®2 100.35
OHepreTuka
BawknpaH3Bs 99.90
M'mppoOrK-1 103.31
JleHaHepr01 100.49
MocaHepro2 100.76
SCK EBC-02 103.65
SCK EDSC-03 100.30
MyHuuunanbHbie
KanyxO6n-2 102.25
NnneukO6n4 100.85
MIlop39-06 109.90
Ml op44-06 110.00
Moc.o6n.48 109.65
Moc.o6n.58 107.44
Moc.o6n.68 107.62
Hoecn60-05 101.50
CamapO6n 3 101.08

HKA,
pyb6.

9.55
9.70
24.95
27.16
56.33
29.56
8.14

32.10
7.95
11.11
6.10
11.61
33.37
8.49
10.26

34.23
20.14
30.08
10.92
10.42

7.86
11.71

3.52
29.40
11.51
12.87
17.59
13.82

6.88

36.78
52.47

5.98
22.88
31.80

6.77
42.16

38.31
35.59
27.78
0.00
2.94
26.38

3.64
2.66
24.71
28.71
4.52
6.03

9.90
37.90
48.77

6.03
25.01
21.37
20.47

6.29
12.49

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

Uzm.
ueHbl, %

0.01
0

0
0.1
0.04
0.19
0.07

0.15
1.37
-0.05
-0.11
0.06
0.09

0.1

-0.24
-0.1

-0.28

-0.31

0.15

-0.1
0.1
0.45
2.01
-0.07

-0.05
0.04
-0.04
0.29
-0.02
0.02

0.02

0.09

0.01
0.03

0.12

JdoxoaHOCTb K
noraweHuto, %
roaoBbIX

7.65
8.13
4.76
8.01
7.83
7.88
8.33

7.33
8.27
10.71
7.95
7.61
8.42
9.43
9.65

6.8
6.24
6.71

8.54
10.2
9.66

9.93
11.55
11.32

9.38
11.56

8.3

8.42

9.25

8.2
7.25
7.64
8.06

7.9

7.45
8.55
7.64

10.54
8.92

8.64
7.34
8.36
7.53
7.16
7.03

8.08
7.82
6.68
6.66
6.54

7.01
7.57
7.49

O6bem Topros,

py6.

30 748 000
0

0

44 313 950
11 062 895
3216 875
4702 005

69 755
2642779
2698 650

19 016 564
1524 200
1001

0

5017 500

5210 000
1010

0

60 552

0

16 388 784
0

11 050 700
0

6226 705
11739725
513 678
10 201 920
74 484

96 330

0

17 020 943
0

0

7 596 135
5970 349

0

16 012 700
2 158 507
0

13 902

4 258 968

4 023 961

1550 250

2160 155

14 147

52 851 300
9129 360

124 764

0

0

122 519 160
0

180 752 486
1076 500

0

29 078 458

MoraweHue

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
12.06.2013
21.09.2008
15.02.2011
16.06.2010
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

Odepra

02.06.2010
18.09.2008
17.03.2009

09.10.2007

06.12.2007
18.12.2007

15.06.2007

12.12.2008

04.12.2007
18.02.2009
15.11.2007

19.07.2007
16.06.2010

19.02.2008
18.06.2008
18.06.2008

14.02.2007
12.02.2008

03.10.2007

19.03.2009

23.02.2012
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

B noHepenbHWK Ha pbiHKe O®3 CyLWleCcTBEeHHbIX W3MeHeHu He Habnwoganocb. WM3meHeHus ueH 6binn
MWHUMANbHBLIMWU U HE HOCWUAW €AMHOro XapakTepa. lpu 3TOM aKTMBHOCTb TOpProe 6blna HU3koM. MoAAep>XKY PbIHKY
okasbiBan 6onbwol 06bem pybnen B 6aHKOBCKON cucTteMe, bnarogapsi KOTOPOMY CTaBKM MO Mex6aHKOBCKMM KpeauTam
HaXoAWNUCb Ha HWU3KOM YpoBHe — 0K0/0 2,5% rogoBbix. OgHako HebnaronpuaTHas o6CTaHOBKA Ha BHELIHEM pbIHKe,
roe Kypc pybns OoTHOCUTENbHO aMepuKaHCKOM BasloTbl pacTeT, a ueHbl eBpoobnuraumin PO cHuxkatTca BCnea 3a
KasHauvencknmn obaszatenbcreamm CLUA He paet pybnesbiM rocbymaram pacTu.

O6beM ToproB Ha pblHke O®3 B noHedesnbHUK coctaBun 414,6 MnH pybnen npotus 1,22 mnpa pybnen B
NATHULY.

CerogHs KkoTupoBkn O®D3 MOryT HEMHOro CHuU3UTbCA, 4eMmy 6yaer cnocobcTBoBaTb HebnaronpusTHas
o6CcTaHOBKAa Ha BHELWHWX pbIHKaAX M MNPEeACTOsWNUIA B Cpedy ayKUMOH No pasMelleHuto bymar Ha cymmy 12 mapa.
pybnen.

Llena
nocnegH. Pasmep
coenku, % N3m-e [oxongH., LNata OHen go Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHWss noraweHuss CAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 99.33 0.03 4.20 23.06.2009 890 1 9932600 0 0
OBP 04003 0.00 0.00 4.90 22.09.2009 981 0 0 0 0
O3 25057 103.98 0.22 6.08 20.01.2010 1101 4 5200 040 16.63 18.45 24.01.2007
O3 25058 0.00 0.00 5.86 30.04.2008 471 0 0 12.95 15.71 31.01.2007
O3 25059 99.98 0.03 6.25 19.01.2011 1465 4 5393922 13.71 15.21 24.01.2007
O®3 25060 99.72 -0.05 6.06 29.04.2009 835 2 18 956 772 11.92 14.46 31.01.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 309 0 0 3.01 19.95 20.11.2007
Oo®3 26177 0.00 0.00 0.00 20.11.2008 675 0 0 2.9 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1040 0 0 2.85 19.95 23.11.2007
O®3 26198 97.95 0.05 6.43 02.11.2012 2118 2 132232500 11.84 60 04.11.2007
O3 27019 0.00 0.00 2.54 18.07.2007 184 0 0 49.31 49.86 17.01.2007
03 27020 0.00 0.00 2.61 08.08.2007 205 0 0 43.56 49.86 07.02.2007
O3 27025 0.00 0.00 5.43 13.06.2007 149 0 0 5.43 14.96 14.03.2007
O3 27026 0.00 0.00 5.98 11.03.2009 786 0 0 6.33 17.45 14.03.2007
O®3 28002 0.00 0.00 4.51 12.03.2008 422 0 0 33.97 49.86 14.03.2007
O®3 28003 0.00 0.00 2.81 16.04.2008 457 0 0 24.38 49.86 18.04.2007
O®3 28004 0.00 0.00 5.63 13.05.2009 849 0 0 16.71 49.86 16.05.2007
O®3 28005 0.00 0.00 5.62 03.06.2009 870 0 0 10.96 49.86 06.06.2007
O3 46001 103.75 -0.05 5.81 10.09.2008 604 6 22 826 720 9.04 24.93 14.03.2007
O3 46002 109.95 -0.04 6.24 08.08.2012 2032 5 1106 988 37.48 44.88 14.02.2007
O®3 46003 110.65 -0.09 6.14 14.07.2010 1276 2 554 357 49.31 49.86 17.01.2007
O®d3 46005 0.00 0.00 6.98 09.01.2019 4377 0 0 0 0
O®d3 46010 0.00 0.00 7.04 17.05.2028 7793 0 0 0 0 13.06.2007
O®d3 46011 0.00 0.00 6.77 20.08.2025 6792 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.01 05.09.2029 8269 0 0 1.99 7.03 03.10.2007
O®3 46014 109.25 0.00 6.42 29.08.2018 4244 1 706 848 30.58 44.88 14.03.2007
O®d3 46017 106.38 0.08 6.50 03.08.2016 3488 16 224 617 475 14.2 21.19 14.02.2007
O®d3 46018 0.00 0.00 6.53 24.11.2021 5427 0 0 8.14 22.44 14.03.2007
O3 46020 102.70 0.00 6.80 06.02.2036 10614 1 59 566 28.74 34.41 14.02.2007
O3 48001 0.00 0.00 6.85 31.10.2018 4307 0 0 12.95 77.29 14.11.2007
O3 48001 0.00 0.00 6.84 31.10.2018 4353 0 0 3.19 77.29 14.11.2007
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adHaNnUTUK No MeTannyprmum

MHdopMauumsi, coaepxallasics B AaHHOM 0630pe, npeAHa3HayaeTCss UCKIUYUTENbHO ANA CBEAEHUS K/IMEHTOB KOMMAaHWMU, MpuU 3TOM
OHa HOCUT cyry60 MHMOPMALMOHHLIM XapaKTep U He SIBASIETCS NPEAsIOXXEHMEM O MOKYMKe UM Npoaaxe LeHHbIX 6yMmar. HecMoTps Ha
TO, YTO CBeAeHusl, NpeacTaBfeHHble B AaHHOM 0630pe, 6binM oTobpaHbl TwaTeNbHbIM 06pa3oM, «Bpokepckuii oM OTKpbITUE®» He
npeTeHAYeT Ha MOSIHOTY M TOYHOCTb NMpPeAoCTaB/EHHbIX AaHHbIX. KpoMe Toro, KoMnaHusi He 6epeT Ha cebsi o6s3aTenbCcTBa perynsipHo
06HOBNATL MHMOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe MW UCMNPaB/ISiTb BO3MOXHble HETOYHOCTU. /AHaNUTUYeCKUn oTaen Ten 232-
9966, mail: research@open.ru.
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