EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

» Jloko-6aHK ycTaHoBun cTaBku 7-10 kKynoHoB obnuraumnii 2-ro Bbinycka
Ha ypoBHe 10,65% roposbix. Mo 7-8 kynoHam Ha ogHy 6ymary HOMUHaNoOM
1 TbiC. pybnen 6yaeT BbinnaveHo 26,84 pybns no KaxaoMy U3 KYMOHOB,
rno 9-10 kynoHam - 26,77 pybns.

» [pynna komnaHui "EBpoceTb", Bnajeowas KpynHenwen cCeTbio CasioHOB
cBasm B PO, B 2006 roay yBenuumna o60poT Ha 79% nNO CpaBHEHUIO C
2005 rogom - oo $4,622 mnpa. B 2006 rogy komnaHus npogana 12,117
MJSIH COTOBbIX TenedoHoB, YTo Ha 33% 6onblue, YeM B NpeablayLleM roay.

= 000 "ABmakoMmnaHus BMM-ABua" paccumTbiBaeT pa3MecTuUTb AEOIOTHbIN
BbINyCK obnuraumn Ha 2 mnpa pybnen B I kBapTane Tekyuwero roga. "Bum-
ABna" pasMecTMT MO OTKPbITOW noanucke Ha MMBB 2 MAH
HEKOHBepTUpYeMbIX obnuraunii HOMMHaNIbHON CTOMMOCTbLIO 1 ThiC. pybnen
Kaxaas.

= OO0 "Toproebii pom '"lMonecbe" (r.CeprueB [locaa, MockoBckas
obnactb) BbINYyCTUT pAebioTHble obnuraumm Ha 500 MnH py6nei. Mo
OTKpbITOM noanucke Ha ®b MMBB nnaHupyetca pasmectutb 500 ThiC.
obnuraumMin No HoMWHanbHoOW cTommocTM B 1 Thic. pybnen. O6nuraumm
norawatTcs Ha 1092-1 aeHb € AaTbl Hayana pa3MeLleHms.

KopnopaTuBHble U MyHMLUMUNaNbHble 06uraumm

Bo BTOpPHMK Ha pblHke pybneBbix obnuvraumin 6ymarm BTOpOro-
TPETbEro 3WesioHa NMpPoAC/IKMAM A0opoXaTb 6rarogaps BbiICOKOW pybnesomn
nnKBMAHOCTM B OGAHKOBCKOM cekTope. He CMOTps Ha npoBeAeHHble B
noHeaenbHWK HasoroBble BbIMATbl, B 6HAHKOBCKOW CUCTEMe COXpaHwusCcs
n3bbiTok pybnen, 6narogaps 4emy cTaBkum no Mex6aHKOBCKMM KpeauTam
HaxoAMnMcb Ha HU3KOM ypoBHe. B Toxe Bpemsi, cpean 6Hymar nepsoro
SWesioHa eaAuHOW  TeHAEHUMW He  CNOXWAoCb, 4YTo obbscHsaeTcs
HeonpeaeneHHo 06CTaHOBKOM Ha pblHKE BHELIHEro AoJjira U NpeacToswmnM
ayKUMOHOM no pasMeleHunto OD3.

O6beM TOpros NO KOpNOPaTUBHbLIM U MyHUUMUNanbHbIM ob6nMraunam Bo
BTOpPHMK cocTtaBun 9,4 mnpa pybnen npotus 7,1 mnpa pybnen aHeM paHee.

CerogHsa pana pblHKa pybnesbix obnuraumMin OCHOBHbIM COb6bITUEM
CTaHeT pa3MelleHne ODP3 Ha cymmy 12 mnpa. pybnen, KoTopoe OTBNeYeT
BHMMaHME Yy4yacCTHMKOB OT 6yMar nepBoro swesioHa n O®3. Bo BTOpOM-
TPpeTbeM 3lIeoOHe OXWAAeTCs MNpOAOSIKEHME pocTa UeH Ha doHe
coxpaHeHuns 6rnaronpuaTHoin 06CTaHOBKM Ha AEHEXHOM pbIHKE.

Cob6biTNA pblHKa pybneBbix o6nurauuin Ha 6nnmxxkaine aHU

Aarta Bbinyck CobbiTne 061beM, MSIH py6
17 BHewwToprb6aHk 6 KynoHn 16.21 243.15
XK® baHk 4 KynoH 24.81 74.43

O3 26199 Pasmeluexve 12 000.00

18 [asnpom A3 KynoHn 40, MNMorawexune 10 400.00
MHnnpom 2 Kynon 53.35 53.35

Caxa (AxkyTtusi) KynoH 19.82 49.55
Bonrorpag 1 Kynon 24.18 10.88

Pycarpo Kynon 58.14, OdepTa 58.14

NHaekc kopnopaTUBHbIX

o6nuraumii MMBE (RCBI) O61bem ToproB Ha MMBB, MNH. py6.
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OCHOBHbIE€ MHANKATOPbI

3HayeHne n3M.

RUR/USD 26.5481 -0.0164
RUR/EUR 34.4037 0.0266
EUR/USD 1.2929  -0.0021
n3m. 6.n.
RCBI 101.28 5
MIACR 1 geHb, % 2.38 -30
Mocksa 39, YTM % rog. 6.68 0
RUS30, YTM % rog. 5.78 0
UST10, YTM % rog. 475 -1
OcTaTtku Ha k/c, mnpa. pyo. 13m.%
no Poccuu 485.9 14.30
no Mockse 349.9 17.06
[Oenoantbl 6aHkoB 279.3 -15.24
O6BLem TOpros, MIH. py6.
Bupxa 1886 9.07
PMC 7513 40.22
PEMNO 0 0.00
03 697 69.26
Kypcbl BanioT
RUR/USD (npaBas wkana)
USD EUR/USD (neeas wwkana) RUR
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KopnopaTuBHbie o6nurauum

Jinaepbl pocta/nageHua*

YTM LleHa 3akp. HKO Lo noraw. O6oporT, pyb. Kon-Bo caenok W3meH. ueHsbl, %
CMAPTC 03 15.65 99.3 40.56 987 20 033 950 10 0.81
ANXK 406 7.49 105.9 18.12 1842 317 700 1 0.61
Omena 01 11.04 105 6.41 260 227 065 3 0.55
CTpTplras01 8.65 101.5 5.26 526 1015 1 0.50
Jlykonn2o6n 6.82 101.38 11.12 1036 1014 1 0.46
Oro-arpo-1 13.9 100.45 25.86 96 708 065 2 0.39
MpomTp0106 10.26 99.65 3.21 534 996 500 1 0.35
CesKab o6n 11.5 101 2.4 263 10 695 901 7 0.32
BMN®-01 12.09 100.5 20.89 758 2009 950 2 0.30
PycTekc 2 14.19 98.8 45.76 779 9 062 475 9 0.29

YTM LleHa 3akp. HKO Ho noratu. O6oporT, pydb. Kon-Bo cAenok V3MeH. ueHbl, %
CuHeprus-1 23.75 92 24.33 827 1275622 15 -1.71
PECTOPAHC2 11.19 99 3.56 533 4 950 990 1 -1.00
MepecBeT-1 14.45 102.5 6.71 259 3075 1 -0.96
EBpocepsuc 14.95 99.2 10.16 336 1640 107 8 -0.50
TepHa-® 01 1.56 99.5 0.77 700 2998 3 -0.50
Bantumop03 13.12 99.5 18.8 485 3 025 848 4 -0.35
Apkapa-01 14.85 99.5 6.87 529 3818 073 8 -0.35
Wunpom 03 8.82 100.67 16.12 1583 22 004 400 19 -0.33
MapuinHMN3 12.33 100.15 9.51 700 9013 500 2 -0.30
MenbHKom6 12.69 99.5 43.48 772 12 410174 6 -0.30

Jinpepbl no o6opoTy*

YTM LieHa 3akp. HKO [o noraw. O6opoT, pyb. Kon-so caenok W3MmeH. ueHbl, %
MpomTp0206 1 100.05 24.74 1736 63 411 521 19 0.05
FA3®uH 01 8.35 100.3 35.82 1484 57 319 628 22 0.20
PCK ESC-04 7.3 100.5 19.2 1724 50 281 027 10 0.00
MeTpokom62 8.82 99.68 32.6 958 50 124 019 19 0.12
Hatyplpoa2 11.02 100 8.25 882 50 000 000 1 0.10
Meuen 206 8.15 101.2 6.21 2 339 40 707 424 6 0.15
LlentpTen-4 7.89 114 56.71 948 40 266 690 7 -0.13
[NanbCB3206 8.06 102.7 9.94 1961 37 669 350 5 0.20
HUKOCXNM 2 11.06 100.92 20.56 947 36 853 464 4 -0.02
'aopoOTrK-1 7.35 103.3 2.88 1625 34 752 227 13 -0.05

MyHuMUMnanbHble 06Mraumm

JNinpepbl pocta/napeHna*

YTM LleHa 3akp. HKO [lo noraw. O6oporT, py6. Kon-so caenok W3meH. ueHbl, %
KoctpomO64 6.33 105.45 11.51 420 20 745 000 2 1.15
KOMW 78 06 7.33 109 14.79 2 502 873 080 2 0.93
MTlop29-06 5.89 105.5 11.51 506 211 000 1 0.38
KanyxO6n-2 7.98 102.59 10.13 1686 769 425 2 0.31
HwxropO6n2 6.87 103.35 21.04 656 516 750 1 0.19
Kasanb0606 8.17 100.25 12.26 956 81528 520 34 0.19
ApO6n-05 7.94 99.7 3.82 714 498 500 1 0.10
Hoscnb 406 8.31 101.3 5.18 1255 3039 000 1 0.10
KnpoeO6n 1 8.03 100.79 3.88 706 170 083 1 0.09
BonrorpO63 8.29 99.9 12.21 1219 999 000 2 0.03

YTM LieHa 3akp. HKO [o noraw. O6opor, pyb. Kon-so caenok W3meH. ueHbl, %
BpsiHck-02 8.56 101.2 2.72 628 1811875 3 -1.27
BopoHex063 8.07 107.9 4.21 1623 4 477 150 2 -1.19
BopoHex062 7.93 109.53 11.04 884 40 583 125 20 -0.79
Yda-200406 7.99 102.8 11.54 504 4 119 000 8 -0.39
AkyT-06 06 7.28 107.12 16.71 1213 1071 200 1 -0.24
YyBawus-05 7.48 101.85 9.03 1601 2 036 500 2 -0.24
Tomck.06-3 7.54 99.5 14.9 1028 6 965 000 1 -0.20
BawkopT406 7.06 100.67 27.25 240 11 638 459 7 -0.13
KOMW 68 06 7.2 115.85 34.77 1367 575777 4 -0.13
KasaHb0206 7.58 100.6 1.64 85 5030 000 1 -0.10

Jinpepbl no o6opoTy*

YIM LleHa 3akp. HKA Ho noratu. ObopoT, pyd. Kon-so caenok VIamMeH. LeHbl, %
Ka3zanb0606 8.17 100.25 12.26 956 81528 520 34 0.19
Moc.o6n.58 6.6 107.45 21.58 1169 70 252 071 26 0.00
Ml op44-06 6.66 110.08 6.3 3081 45121 131 10 -0.02
BopoHex062 7.93 109.53 11.04 884 40 583 125 20 -0.79
KoctpomO64 6.33 105.45 11.51 420 20 745 000 2 1.15
Y®A-200606 8.13 101.1 5.76 1067 16 176 000 3 -0.10
BawkopT406 7.06 100.67 27.25 240 11 638 459 7 -0.13
Tomck.06-3 7.54 99.5 14.9 1028 6 965 000 1 -0.20
KasaHb0206 7.58 100.6 1.64 85 5030 000 1 -0.10
BopoHex063 8.07 107.9 4.21 1623 4 477 150 2 -1.19

* - Mo utoram Toproe Ha MMBB
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WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu o6nmraumamm Ha MMBB* (16.01.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.50 9.78 0 7.65 0 30.11.2010
HOanbCB3206 102.50 9.94 0.2 8.06 37 669 350 30.05.2012 02.06.2010
CnbTnk-606 105.00 25.16 0 4.76 0 16.09.2010 18.09.2008
YpCW cep07 101.05 27.39 0.01 8 14813510 13.03.2012 17.03.2009
LleHTpTen-4 114.15 56.71 -0.13 7.89 40 266 690 21.08.2009
HOTK-03 06. 102.19  29.86 -0.05 7.94 1543327 10.10.2009 09.10.2007
HOTK-04 06. 103.25 8.38 0 8.33 0 09.12.2009
BaHkun
[asnpomb 1 99.65 32.29 0 7.33 0 27.01.2011
KUTdunbaHk 103.30 8.22 -0.17 8.37 1891911 18.12.2008
MKB 0206n 99.95 11.40 0 10.71 0 04.06.2009 06.12.2007
HOMOC 78 100.39 6.33 0 7.94 0 16.06.2009 18.12.2007
Poccenxb 2 101.58 11.83 0.22 7.54 5595670 16.02.2011
PycCtaHa-3 100.07 33.60 -0.07 8.55 10 020 000 22.08.2007
Cwubakagem?2 100.35 8.77 0 9.42 0 12.12.2008 15.06.2007
Cwubakagem3 100.35 10.52 0 9.65 0 04.06.2009
HedTb 1 ras
FA3MPOM A4 104.20 34.46 0.1 6.76 31910800 10.02.2010
FA3MPOM A5 101.00 20.35 0.2 5.94 1012 09.10.2007
FA3MPOM A6 100.80 30.28 -0.06 6.74 11 896 585 06.08.2009
Tlykonn2o6n 100.92 11.12 0.46 6.82 1014 17.11.2009
HIK UTEPA 101.15 10.68 0 8.54 0 07.12.2007
PyccHed1b1 98.79 8.11 0 10.2 0 10.12.2010 12.12.2008
YamHedTnp 100.25 11.97 0 9.66 0 01.09.2008
ToproBnsa
AnT3616 06 100.40 3.79 -0.05 9.96 517 806 30.06.2009
OukenduH-1 93.50 29.65 0 11.55 0 17.03.2011
EBpoceTb-2 99.35 11.79 0.2 11.06 28 513277 02.06.2009 04.12.2007
KOMEWKA 02 99.30 13.11 -0.1 9.44 5262600 15.02.2012 18.02.2009
MoHeTka®-1 99.55 17.88 0 11.56 0 14.05.2009 15.11.2007
MariuTt® 01 102.01 14.07 0.24 8.15 3588975 19.11.2008
Matepoud 2 103.45 713 0.09 8.39 12421800 14.12.2010
MeTannyprus
AmypmeT-01 101.40 37.05 0 9.25 0 26.02.2009
WHnpom 02 101.20 52.77 0 8.39 0 15.07.2010 19.07.2007
Meuen 206 101.05 6.21 0.15 8.15 40707 424 12.06.2013 16.06.2010
PycAn®-38 100.10  23.08 0 7.25 0 21.09.2008
TMK-03 o6n 100.45 32.02 0 7.64 0 15.02.2011 19.02.2008
YTN3 0106 102.10 7.03 0 8.06 0 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHune
ABTOBA3 06 100.14  38.56 0.06 6.62 1877 028 13.08.2008 14.02.2007
FA3duH 01 100.10 35.82 0.2 8.35 57 319628 08.02.2011 12.02.2008
MPKYT-0306 103.90 28.02 0.14 7.58 9367 840 16.09.2010
OM3 -4 06 99.99 0.00 0 0 0 26.02.2009
MpomTp0106 99.30 3.21 0.35 10.26 996 500 03.07.2008
YpanBar3¢2 100.40 26.64 0.05 8.84 5022500 05.10.2010 03.10.2007
OHepreTuka
Bawknpan3s 99.85 3.87 0.1 8.59 2363818 09.03.2011 19.03.2009
'mapoOrK-1 103.35 2.88 -0.05 7.35 34 752227 29.06.2011
Nenanepr01 100.49 24.99 0 8.33 5727 940 19.04.2007
MocaHepro2 101.05 28.92 -0.01 7.54 5925259 18.02.2016 23.02.2012
®CK ESC-02 103.63 4.75 -0.03 717 683 760 22.06.2010
®CK ESC-03 100.32 6.22 0.05 7 11843950 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 102.27 10.13 0.31 7.98 769 425 29.08.2011
JluneukO6n4 100.85 38.12 0 7.82 0 19.07.2011
Mlop39-06 109.90 49.04 0 6.68 0 21.07.2014
Ml op44-06 110.10 6.30 -0.02 6.66 45121131 24.06.2015
Moc.obn.48 109.65 25.32 0 6.54 0 21.04.2009
Moc.obn.58 107.45 21.58 0 6.6 70252 071 30.03.2010
Moc.obn.68 107.65 20.71 -0.05 7.02 645600 19.04.2011
Hoecn60-05 101.50 6.52 0 7.57 0 15.12.2009
CamapO6n 3 101.20 12.70 0 7.49 0 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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FocyaapcTBeHHble o6nuraumm

Bo BTOpHWK KOTMpOBKM 6onbwunHcTBAa O®D3 npakTUYecKM He U3MEHWIUCb Ha QoHe BO3AeNCTBUSA
HeoAHO3HauyHbIX (akTopoB. C OAHOW CTOPOHbLI PbIHOK MNoadepXuBasnca 6naronpusTHOM O6CTAaHOBKOW Ha AEHEXHOM
pbiHKe. N3-3a n3bbiTka pybneli B 6aHKOBCKOM CEKTOpE, COXPaHMBLLErocs Aaxe nocne npoBeAeHUs HasoroBbiX BbINnar,
CTaBKM No Mex6aHKOBCKMM KpeAuTaM HaxoAMINCb Ha HU3KOM ypoBHe. OaHako o6CTaHoBKa Ha BHELWHWUX pbIHKaX
yaepxwueana pybnesble 6ymarn oT pocta. KOTMPOBKM POCCUNCKMX eBpoobnurauuMi He nokasbiBanu OAHO3HAYHOM
AVHAMWKM Ha pOoHe OTCYTCTBUSA eANHOW TeHAEHUWM B aMepuKaHCKMX rocbymarax.

O6beMm TOproB Ha pblHKke O®3 BO TBOpHWUK cocTtaBun 702,5 mnH pybnen npotmB 414,6 mMnH pybnen B
noHeaenbHUK.

CerogHss OCHOBHbIM cO6blTMEM Ha pblHKe rocbymar craHeTr pasmeweHue obnuraunmin OD3 cepum 26199 c
norawenHuem B 2012 rogy Ha cymmy 12 mnpa pybnein. PasmelleHue oTBNeYeT BHMMaHWe OT BTOPUYHOIO pblHKA, B
pe3ynbTaTe Yero CyLecTBEHHbIX NepeMeH Ha pbiHKe 0XuaaTb He CTOuT.

Llena
nocnegH. Pasmep
coenku, % N3m-e [oxongH., LNata OHen go Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHWss noraweHuss CAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 0.00 0.00 4.27 23.06.2009 889 0 0 0 0
OBP 04003 0.00 0.00 4.93 22.09.2009 980 0 0 0 0
O3 25057 103.90 -0.08 6.11 20.01.2010 1100 9 51989875 16.83 18.45 24.01.2007
O3 25058 100.75 0.05 5.81 30.04.2008 470 5 45337 500 13.12 15.71 31.01.2007
O3 25059 99.85 -0.13 6.29 19.01.2011 1464 28 160 625219 13.87 15.21 24.01.2007
O®3 25060 99.79 0.07 6.03 29.04.2009 834 3 34899500 12.08 14.46 31.01.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 308 0 0 3.07 19.95 20.11.2007
Oo®3 26177 0.00 0.00 0.00 20.11.2008 674 0 0 2.96 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1039 0 0 2.9 19.95 23.11.2007
O®3 26198 97.78 -0.17 6.46 02.11.2012 2117 6 123 225 737 12 60 04.11.2007
O3 27019 0.00 0.00 2.50 18.07.2007 183 0 0 49.59 49.86 17.01.2007
03 27020 0.00 0.00 2.58 08.08.2007 204 0 0 43.83 49.86 07.02.2007
O3 27025 100.27 0.00 5.42 13.06.2007 148 5 20 055 498 5.59 14.96 14.03.2007
O3 27026 101.40 0.00 5.98 11.03.2009 785 1 4 867 200 6.52 17.45 14.03.2007
O®3 28002 0.00 0.00 4.50 12.03.2008 421 0 0 34.24 49.86 14.03.2007
O®3 28003 0.00 0.00 2.80 16.04.2008 456 0 0 24.66 49.86 18.04.2007
O®3 28004 0.00 0.00 5.62 13.05.2009 848 0 0 16.99 49.86 16.05.2007
O®3 28005 0.00 0.00 5.62 03.06.2009 869 0 0 11.23 49.86 06.06.2007
O3 46001 103.74 -0.01 5.80 10.09.2008 603 7 16 086 021 9.31 24.93 14.03.2007
0®3 46002 110.10 0.14 6.21 08.08.2012 2031 2 16 515 000 37.73 44.88 14.02.2007
O®3 46003 110.70 0.05 6.12 14.07.2010 1275 8 79 686 000 49.59 49.86 17.01.2007
O®d3 46005 0.00 0.00 6.98 09.01.2019 4376 0 0 0 0
O®d3 46010 0.00 0.00 7.04 17.05.2028 7792 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 6.77 20.08.2025 6791 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.01 05.09.2029 8268 0 0 2.01 7.03 03.10.2007
O®d3 46014 108.68 -0.53 6.52 29.08.2018 4243 1 1087 30.82 44.88 14.03.2007
O®d3 46017 106.40 0.02 6.50 03.08.2016 3487 5 4637 509 14.44 21.19 14.02.2007
O®d3 46018 111.70 -0.01 6.53 24.11.2021 5426 2 2217 244 8.38 22.44 14.03.2007
O3 46020 102.70 0.00 6.80 06.02.2036 10613 8 137 225200 28.93 34.41 14.02.2007
O3 48001 0.00 0.00 6.85 31.10.2018 4306 0 0 13.16 77.29 14.11.2007
O3 48001 0.00 0.00 6.84 31.10.2018 4353 0 0 3.19 77.29 14.11.2007
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JoxoaHocTb, %

KpuBaa gpoxogHocTy o6auraumi 1-ro swenoHa
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