EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

20 pekabpsa 2006 r.

HoBoctn

= 000 '"Tpynna "HWUTON" nonHocTbld pa3smectuno obnauraumm 2-ro
BbiMyCcka Ha 2,2 mnpa py6nen. CraBka 1-ro KyrnoHa YyCTaHOB/IEHAa B
pasmepe 11,75%

= - CtaBka 1-ro kynoHa obnuraumnin 3-ro Bbinycka OO0 "HOTanp-®uHaHc"
(SPV-komnanmsa OAO "Asumakomnanusa UTair") Ha 2 mnpa pybnein B xoae
KOHKYypca Ha ®b MMBbE yctaHoBneHa Ha yposHe 10,4% roaoBbix.

» CraBka 1-ro kynoHa obnuraumm 1-i1 cepum OO0 "Kpunorenmaw-duHaHc"
Ha 1 mnpa pybnen B xoae KOHKypca coctaBmna 11,2% roaosbix.

= MexayHapoaHoe penTuMHrosoe areHTcTBo Standard & Poor's nmosbicunno
LONITOCPOYHBIA KpeaAuTHbIM penTuHr CeepanoBckon obnactu c¢ "BB-" po
"BB". NMporHo3 penTtunHra - "crabunbHbin".

KOpI'IOpaTVIBHbIe U MyHULUMNalNibHble o6aunrauynmn

Bo BTOpHWK KOTMPOBKW pybnesBbix obnavraumMi mnpenmyLecTBeHHO
MOBbIWANNCE HECMOTPS Ha BbICOKYK aKTUBHOCTb Ha MEPBMYHOM pbIHKE.
AKTUBHOCTb TOProB Ha BTOPMYHOM pbiHKE 6blsla O4YEeHb BbICOKOW MpU TOM
4YTO BYEpa 3MUTEHTbI pa3mewanm bymarm Ha cymMMy CBbiwe 7 mapa pybnen.
MoanepXxky KOTMpPOBKaAM JONroBblX OGyMmar okasbiBana 6naronpustHas
obcTaHOBKa Ha AeHeXHOM pbiHKe. CTaBkn No Mex6aHKOBCKMM KpeauTam
onyctunmcbe Huxe 3% roaosBbiX Ha ¢doHe pocTta pybnesor JIMKBUAHOCTU.
MOMMMO 3TOro MO3UTMBHOE BAMSIHWE Ha PbIHOK OKa3biBasl POCT LEH
poccuickux espoobnuraumin, KoTOpble nocnefoBann 3a aMepuKaHCKUMU
KasHa4vyenckmmm obsizatenbCTBamMu.

CyMMapHbin 06beM TOpProB MO KOPMOPaTUMBHbIM M MYHUUMMOANbHbLIM
6ymaraMm BO BTOpPHWUK cocTtaBun 19 wmnpa pyb6nen, npotms 14,2 mnapa
pybnei B npeablayLlnin AeHb.

CerogHsi OCHOBHOE BHMMaHWe y4aCTHWKOB pblHKa 6yaeT HampasiieHo
Ha NepBWYHbIN PbIHOK W BbIMJATy HasIOr0B, B pe3ysbTaTe Yero akTMBHOCTb
TOProB Ha BTOPUMYHOM pbiHKe 6yaeT HeBbICOKOW. BaHku 6yayT nmposBoauTb
BbiNJaTbl Hanora Ha Ao06aBNEHHYH CTOMMOCTb, 4YTO MNPUBEAET K OTTOKY
pybnei 13 6aHKOBCKOro cekTopa, oAHako 6rarogaps BbICOKOW pybrieBon
3HAUYMTENIBHOIO pOCTa CTaBOK MO MeX6aHKOBCKUM KpeauTaM He OXWAaeTcs.
Ha nepBMYHOM pbIHKE MHBecTopaM 6yayT npeasioxeHbl yeTbipe 6ymarn Ha
obwyt cymmy 6 mnpa pybnen. Mo Hawen oueHKe CTaBka NEpPBOro KymnoHa
no obnuraumsaMm KomnaHum BaroHmaw 2-n cepum coctaBuT okono 11%
rogoBbix, No obnuraumam Haduc-kocmeTmke - okono 10% roaosbix.

Cob6biTUA pbiHKa pybneBbix o6nurauuin Ha 6nmxkaimne oHN

OaTta Bbinyck CobbiTne 061bemM, MNTH py6
20 Mocksa 27 37.4, MNorawweHne 4 149.60
BB MM 2 44.88 134.64

YyTn3 1 47.37 142.11
And-Megunallpecca 1 58.59 87.89
Nuneukas obn. 5 17.45 5.24

Meuen 2 41.88 209.40
OAVHUOBCKMI paioH 30.25, MNoraweHne 283.32
APTYT 1 PasmelueHne Ha MMBB 500.00
BopoauHo ®uHaHc 1 PaswmelieHne Ha MMBB 2 500.00
Baroxnmatu 2 PasmelueHne Ha MMBB 1 000.00
Hacbuc kocmeTumke 2 PasmelieHne Ha MMBB 1 000.00

NHAaekc kopnopaTUBHbIX

o6nuraunii MMBE (RCBI) O6bem ToproB Ha MMBB, MnH. py6.

W Bupxa PMNC mPENO
O6bem, MIH. pyb. (NpaBasi LWkana)
WHpexc RCBI (neBas wwikana)
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29ceH 190kt 9Hoa 29Hos 19 gek

OCHOBHbIE MHAMKATOPbI

3HaveHune n3m.

RUR/USD 26.3830  -0.0054
RUR/EUR 34.5776 0.0035
EUR/USD 1.3236 0.0144
n3m. 6.n.
RCBI 101.15 4
MIACR 1 pgeHb, % 2.76 -26
Mockea 39, YTM % rog. 6.72 0
RUS30, YTM % rop. 5.6 -1
UST10, YTM % roa. 4.59 0
OcTtaTtku Ha k/c, mnpga. py6. n3m. %
no Poccun 501.3 -2.74
no Mockse 342.3 -6.88
[eno3utbl 6aHKoB 87.0 50.52
O61bLem Topros, MIH. pyb6.
Bupxa 2777 34.41
PMAC 16 201 33.76
PENO 0 0.00
03 810 -14.87
Kypcbl BantoT
RUR/USD (npaBas wkana)
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E>xeqHeBHbIW 0630p pbiHKa py6neBbix o6anraumm

KopnopaTuBHble o6aurauum

Matepoykad
lOrTpaHanT
Ctprilnz 01
YepemyLku
tOHUMunk 01
MapTta®uH 2
P>KA-0306n
MenbHKom6
MepecseT-1
MapTta®uH 3

MKLIB-01
mMocCrtpoi
PeHnHc®-01
HOMOC 68
Mxmaw 02
MawnpWHB-02
KOMEWKA 01
CTUHdUH-01
OCT-206
EMK-1

ABTOBAS 06
Poccenxb 2
PCK ESC-04
OanbCB3306
PTK-NN3 5¢
LientpTen-4
PyccHedTb1
mopoOrK-1
XK® BaHk-4
ObimKon6Mp1

YTM
7.26

-91.09

9.51
14.53

6.58
12.09
13.07
17.18

YIM

12.48
13.63
12.23

8.08

11.68

9.97
18.33
28.76
11.16

YIM
7.91
7.53
7.26
7.87
8.14
7.93
9.85
7.35

10.72
11.06

Jinpepbl pocta/napeHna*

LleHa 3akp.
112.8
93
114
101.1
101.05
98.99
104.93
99.8
103.7
96.5

LleHa 3akp.
100.7
95
98.25
101.3
100.2
99.5
99.7
99.5
95.05
98.85

LleHa 3akp.

100.2
101.85
100.65
101.45
100.45
114.25
99.35
103.35
99.4
100

MyHuuMnanbHble o6auraumm

AxkyT-10 06
Ml op47-06
KypraHO6n1
AkyT-06 06
ApO6n-04
Tomck.06-2
Mlop31-06
NpkO6n31-4
KpacApck05
BopoHex062

NlenO6n-206
NeHO6n-306
KoctpomO64
BpsaHck-02
Tomck 1
KOMMW 8B 06
Mlop36-06
KnuuPH 206
Moc.o6n.4B
AkyT-05 06

HoBcn6O6n2
KnposO6n 2
BpsiHck-02
NlenO6n-306
YamypTus-1
BopoHex063
MTlop39-06
Mlop38-06
HoBcub 306
Moc.o6n.4B

* - Mo nToram Toproe Ha MMBB

YTM
7.41
6.05
8.77
7.24
7.28
7.18
5.23
8.19
7.32

7.4

YTM
7.59
7.38
7.09
9.36

10.06
7.73
6.04
9.67
6.84

7.9

YTM

7.7
8.12
9.36
7.38
8.25
8.15
6.72
6.58

6.84

HKO
10.67
0
14.16
32.82
26.18
3.86
2.97
34.66
36.92
49.15
HKL

21.16
0.66
21.94
34.07
0

6.21
0
33.75
14.14
19.21

Jinaepbl

HKL
31.51
5.81
13.6
3.06
38.09
46.13
1.01
37.06
16.9
13.85

Ao noraw.
1240
182
1227
804
722
083
079
800
287
1687

Ho noratu.
131
159
197
240
546
343
546
469
506
653

QNN

-

Obopor, pyb.
18 584 744
279 000
172 405
1011000
12 410 500
2 483 935
1906 011
4990 000
1338 767
127 915
Obopor, pyb.
211 470
950

491 250
72 936

10 258 585
3 051622
1000 997
3 370 555
951

395 400

no o6opory*

Ho noratu.

603
520
752
897
1332
976
452
653
758
046

N

A a

OboporT, pyob.
150 853 238
150 013 951
142 845 016
111 568 543
108 473 515

99 853 785
80 114 344
68 191 530
60 779 975
46 110 769

Jinpepbl pocta/napeHna*

LleHa 3akp.
106.73
107.6
101.97
107.4
106.93
102.28
101.99
99.9
101.3
111.1
LieHa 3akp.

122.2
129.41
105
100
102
98.9
107.5
100.5
109.3
100.1

LleHa 3akp.
105.25
100.92

100
129.41
100.21
107.75
109.86

112.3
111.45
109.3

HKO
0
14.25
0.25
9.04
7.48
18.36
7.95
7.91
14.44
1.07

HKL
2.3
1.37
2.3
18.53
3.42
25.89
0.82
8.82
16.88
13.37

Jivaepbl

HKO
6.92
18.98
18.53
1.37
39.32
47.46
41.37
48.22
56.99
16.88

[o noraw.

546
861
1094
1241
889
298
152
1254
669
912

[o norauw.

1450
2908
448
656
338
3271
728
695
854
123

O6opor, py6.

53 365
1076 000
1020

107 400
5954 917
2816 725
203 290
3499 943
4581 538
77770
O6opor, pyb.
2924 800
24 586 700
1326 375
30 000 000
1127 304
395 825
620 398

10 050 000
13 159 293
430 430

no o6bopory*

[o noraw.
345
1010
656
2908
739
1651
2771
1468
938
854

O6opoT, pyb.
85920 195
36 329 400
30 000 000
24 586 700
24 046 800
22 249 535
22 202 743
18 476 746
17 153 362
13 159 293
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N3MeH. ueHbl, %
3.20
1.64
1.42
1.10
1.05
1.00
0.89
0.80
0.63
0.52

N3MeH. LUeHbl, %
-1.23
-1.04
-0.81
-0.64
-0.60
-0.52
-0.50
-0.44
-0.43
-0.35

N3MeH. ueHbl, %
0.02
0.07
0.30
0.45
0.25
0.04
-0.04
0.05
-0.35
-0.13

M3meH. ueHsbl, %
0.72
0.51
0.46
0.44
0.29
0.26
0.14
0.14
0.13
0.09

N3meH. ueHsbl, %
-2.17
-1.96
-1.40
-1.28
-0.97
-0.80
-0.56
-0.40
-0.27
-0.20

N3MeH. LeHbl, %
-0.05
0.05
-1.28
-1.96
0.01
0.05
0.01
-0.04
0.00
-0.27
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E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06aUraumm

UTOrn ToproB KOpNopaTMBHbLIMMU U pernoHanbHbiMu obnmraumsamm Ha MMBB* (19.12.2006)

LeHa, % oT

HOMMHana
TenekoMMyHUKaLumn
BnrTnkBT-3 102.14
OanbCB3206 102.45
Cun6Tnk-606 100.00
YpCW cep07 100.90
LleHTpTen-4 114.20
FOTK-03 06. 102.12
HOTK-04 06. 103.20
BaHkun
[asnpomb 1 99.30
KNTdnHbaHk 100.70
MKB 0206n 99.80
HOMOC 78 100.35
Poccenxb 2 101.78
PycCtaHa-3 100.00
Cwunbakagem?2 100.17
Cwunbakagem3 100.50
HedTb 1 ras
FA3MPOM A4 104.40
FASMPOM A5 101.25
FA3MPOM A6 100.90
Jlykonn2o6n 100.75
HIK UTEPA 101.15
PyccHedTb1 99.39
YamHedTnp 100.00
ToproBns
AnT3616 06 100.77
Oukcnd®unn-1 93.50
EBpoceTb-2 99.21
KOMEWKA 02 99.10
MoHeTka®-1 99.35
Marunt® 01 102.05
Matepoud 2 103.50
MeTannyprus
AmypmeT-01 101.43
MHnpom 02 101.35
Meuen 206 101.03
PycAn®-38 100.10
TMK-03 o6n 100.44
YTN3 0106 102.30
YTN3 0106 102.54
MawuHocTpoeHue
ABTOBAS3 06 100.18
FA3duH 01 99.99
MPKYT-0306 103.57
OM3 -4 06 78.00
MpomTp0106 99.70
YpanBar3¢2 100.45
OHepreTuka
BawknpaH3Bs 99.90
'mpopoOrK-1 103.30
JleHaHepr01 100.50
MocaHepro2 100.54
dCK EQC-02 103.60
dCK ESC-03 100.00
MyHuumnanbHbIe
KanyxO6n-2 101.90
NuneukO6N4 100.85
MIop39-06 109.85
Ml op44-06 109.75
Moc.o6n.48 109.60
Moc.o6n.58 107.22
Moc.o6n.68 107.64
Hoecn60-05 101.58
CamapO6n 3 100.80

HKA,
py6.

3.26
3.15
19.14
20.94
46.13
21.50
1.48

26.84
0.55
3.42
0.00
5.81

27.16
1.10
3.16

28.15
14.54
24.94
5.56
3.21
1.01
4.68

45.52
22.55
3.93
6.44
9.67
6.91
0.00

29.53
44.56
41.65
17.56
25.92
47.11
42.16

31.51
29.31
21.31

0.00
44.34
19.47

17.96
37.06
17.13
23.05
39.55

0.78

3.53
32.02
41.37
48.77
16.88
15.82
13.81

0.00

6.87

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

U3am.
ueHbl, %

0.01
0.05
0

0.1
0.04
-0.02
0.15

0.05
0.2
0
0.05
0.07
0
0.13

OdoxoaHOCTb K
noraweHuto, %
rogoBbIX

7.81
8.15
7.99
8.05
7.93
8.28
8.34

7.46
9.72
10.9
7.98
7.53
8.54
9.69
9.58

6.75
6.04

6.7
7.08
8.66
9.85
9.53

9.61
11.52
11.33

9.48
11.78

8.32

8.44

9.22
8.51
8.22
7.26
7.68

7.9

7.91
8.62
7.63

10.21
8.84

8.62
7.35

7.61
72
7.04

8.21
7.82
6.72
6.74
6.84
6.76
7.06
7.61
7.58

O6bem Topros,

pyb6.

17 292 694
1076 250
0

25768 602
99 853 785
15025 780
11 851 161

1986
4476720

0

43 824 600
150 013 951
0

7 206 657
1907 293

0

0

26 362 949
0

2783 665
80 114 344
2016 988

1011 000
0

2979 000
34 682 615
0

0

7 895 408

4061 900
1338 251
0

0

11766 690
0

5970 349

150 853 238
15905 809
481519

0

7 383 754

3 105 450

0
68 191 530
0
4 567 012
0
16 096 530

0

0
22202743
0

13 159 293
11 283 646
5788 499
1093 155
59 576 300

MoraweHwne

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
12.06.2013
21.09.2008
15.02.2011
16.06.2010
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

Odepra

02.06.2010
18.09.2008
17.03.2009

09.10.2007

06.12.2007
18.12.2007

15.06.2007

12.12.2008

04.12.2007
18.02.2009
15.11.2007

19.07.2007
16.06.2010

19.02.2008
18.06.2008
18.06.2008

14.02.2007
12.02.2008

03.10.2007

19.03.2009

23.02.2012
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E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

KoTnpoBkn O®D3 BO BTOPHWK HEMHOrO BbIPOCAN Ha (POHE HEBLICOKOW aKTUBHOCTWU TOPros. MoAAep>XKYy PbIHKY
OKa3sblBas POCT LEeH Ha BHELWHEM A0/ITOBOM pbiHKE, rAe pOCCUICKMe eBpoobanraumm pocnu Bciea 3a KasHavyelcknummn
6ymaramu CLUA, KOTMPOBKM KOTOPbIX Hayanu pacTtu nocne nosiBfieHns HOBOCTelr u3 TannaHga O BBEAEHUM BaslOTHbIX
orpaHnyeHui. NMomMumo 3Toro Noaaepx Ky poiHKy OD3 okasbiBana 6naronpusatHas obCcTaHOBKa Ha AEHEXHOM pblHKE.

O6bem Toproe Ha pbiHke OD3 BO BTOpHMK cocTaBun 810 MnH pybnen npotms 952 MnH pybnen B npeabiayLwmi
OeHb.

CerogHsa koTMpoBkM O®3 He npeTepnaT CYLECTBEHHbIX WU3MEHEeHUW, MNOAAEPXKKY pblHKY 6yaeT okasbiBaTb
ykpenneHue pybna u crabunbHas ob6CTaHOBKa Ha BHELWHWX PblHKaX, OAHaKO MPOBOAMMbIE HANOroBble BbINAaTbl U
ayKUMOHbI MO pa3MeLlleHUo A0MTroBbiXx 6ymar B KOpNoOpaTMBHOM CErMeHTe OTBJIEKYT BHMMaHWE Y4YaCTHUKOB pbiHKaA.
[opa3melleHne aByx BbinyckoB O®3, npoBoAMMOE CerofgHsi, He OKaXeT 3aMeTHOro BAUAHUSA Ha PbIHOK M3-3a
He3HauunTenbHoro obvema.

Llena
nocnegH. Pasmep
coenku, % N3m-e [oxongH., [Nata OHen go Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHWs noraweHuss CcAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 0.00 0.00 5.29 23.06.2009 917 0 0 0 0
OBP 04003 0.00 0.00 4.98 22.09.2009 1008 0 0 0 0
O3 25057 103.75 0.00 6.20 20.01.2010 1128 7 21682955 11.15 18.45 24.01.2007
O3 25058 100.56 -0.04 6.00 30.04.2008 498 2 561 125 8.29 15.71 31.01.2007
O3 25059 99.80 0.10 6.30 19.01.2011 1492 8 24 749 359 9.19 15.21 24.01.2007
O3 25060 0.00 0.00 6.15 29.04.2009 862 0 0 7.63 14.46 31.01.2007
O®d3 26176 0.00 0.00 0.00 20.11.2007 336 0 0 1.53 19.95 20.11.2007
Oo®3 26177 0.00 0.00 0.00 20.11.2008 702 0 0 1.43 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1067 0 0 1.37 19.95 23.11.2007
O®3 26198 97.80 -0.04 6.46 02.11.2012 2145 3 39120 000 7.4 60 04.11.2007
O3 27019 0.00 0.00 2.70 18.07.2007 211 0 0 41.92 49.86 17.01.2007
O3 27020 0.00 0.00 3.42 08.08.2007 232 0 0 36.16 49.86 07.02.2007
O3 27025 0.00 0.00 5.43 13.06.2007 176 0 0 0.99 14.96 14.03.2007
O3 27026 101.40 0.95 6.02 11.03.2009 813 1 3042 1.15 17.45 14.03.2007
O®3 28002 0.00 0.00 4.83 12.03.2008 449 0 0 26.57 49.86 14.03.2007
O®3 28003 0.00 0.00 3.19 16.04.2008 484 0 0 16.99 49.86 18.04.2007
O®3 28004 0.00 0.00 5.76 13.05.2009 876 0 0 9.31 49.86 16.05.2007
O®3 28005 0.00 0.00 5.75 03.06.2009 897 0 0 3.56 49.86 06.06.2007
O3 46001 103.92 0.01 5.96 10.09.2008 631 15 293 147 077 1.64 24.93 14.03.2007
O3 46002 109.95 0.09 6.28 08.08.2012 2059 1 879 584 30.82 44.88 14.02.2007
O®3 46003 110.80 0.17 6.17 14.07.2010 1303 13 29 307 238 41.92 49.86 17.01.2007
O®d3 46005 0.00 0.00 7.10 09.01.2019 4404 0 0 0 0
O®d3 46010 0.00 0.00 7.15 17.05.2028 7820 0 0 0 0 13.06.2007
O®d3 46011 0.00 0.00 7.07 20.08.2025 6819 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 6.98 05.09.2029 8296 0 0 1.47 7.03 03.10.2007
O®3 46014 109.25 0.02 6.45 29.08.2018 4271 9 63 139 106 23.92 44.88 14.03.2007
O®d3 46017 106.41 0.01 6.52 03.08.2016 3515 5 2 153 698 7.92 21.19 14.02.2007
O®d3 46018 111.80 -0.01 6.54 24.11.2021 5454 19 82 310 325 1.48 22.44 14.03.2007
O3 46020 102.80 -0.15 6.79 06.02.2036 10641 28 253410083 23.63 34.41 14.02.2007
O3 48001 0.00 0.00 6.09 31.10.2018 4334 0 0 7.22 77.29 14.11.2007
O3 48001 0.00 0.00 6.84 31.10.2018 4353 0 0 3.19 77.29 14.11.2007
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MHdopmauns, cogepxalasca B AAaHHOM 0630pe, nNpeAHa3HayaeTCsd UCKIYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAaHWU, Mpu 3TOM
OHa HocUT cyry6o MHMOOPMaLIMOHHBINM XapakKTep U He SBASETCS NPeasodXXeHMeM O NOKyMnKe Uan npoaaxe LeHHbIX bymar. HecMoTps Ha
TO, YTO CBeAeHus, npeacTaBfieHHble B AaHHOM o63ope, 6binn oTobpaHbl TwaTenbHbiM obpa3om, «bpokepckuin aom OTKpbITUE» He
npeTeHAyeT Ha MOMHOTY M TOYHOCTb NpeAoCTaBfeHHbIX AaHHbIX. KpoMe Toro, KomnaHus He 6epeT Ha cebs obs3aTenbcTBa perynsipHo
06HOBNATL MHMOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe nan UCNpaBisTb BO3MOXHbIE HETOYHOCTU. /AHanuTU4ecknn otaen ten 232-
9966, mail: research@open.ru.
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