EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

= CoBeT aupektopoB OAO "lNepmaHepro" opo6pun BbiNyCK AeBIOTHbIX
obnuraumn obvemom 1 mnpa py6bnenr B 2007 ropay. Cpeacrtsa oT
pa3melleHumns obnuraumoHHoro 3anma nomnayTt Ha pa3BuTtue
3/1eKTPOCETEBON MHPPACTPYKTYypbl [NepMckoro kpas.

» MexayHapoaHoe peinTuHrosoe areHtctBo Fitch Ratings noaTteepamno
penTuHr pedonta smuteHta Homoc-baHka Ha ypoBHe "B+". [porHos
penTuHra - "ctabmnbHbin". Tak Xe areHTCTBO MOoATBEPANIO AOJITOCPOYHbIN
PEWTUHI MO HauuoHanbHOM wWkKane Ha ypoBHe "A- (rus)". [porHos
AO/ITOCPOYHOr0 penTUHra - "ctabunbHbIn".

» OAO "lOxHasa reHepupytowas komnanumsa - TFK-8" (TrK-8) nnaHupyet B
mapte 2007 ropaa pasMmectuTb obnuraumm Ha 3,5 ™Mapa py6nen.
MonyyeHHblE OT pasMelleHns obnurauunii cpeacTBa KOMMNaHUS HanpaBuT Ha
PEKOHCTPYKLUMIO  SHEpreTMyeckMx  MOLWHOCTEM B paMKax  CBOew
MHBECTULMOHHOWM NporpamMmbl, obwnii o6beM KOTOpoOM oueHmnBaeTcs B 34,7
mMnpa pybénen.

= 000 "BukTtopus-OuHaHc" (BxOoAUT B rpynny KomnaHwuih "Buktopus",
KOTOPOM MPUHAANEXUT HECKOIbKO PO3HUYHbBIX NPOAOBOSIbCTBEHHbIX CETEN)
YyCTAaHOBUIO CTaBKM 3-6 KyMnoOHOB 3-n1eTHMX obnuraumin obwmMm obbemom
ammceumm 1,5 mnpa pybnen Ha ypoBHe 10,4% roaoBbix.

KopnopatTuBHblie U MyHULMNanbHble obnurauumn

B noHepaenbHWK Ha pblHKe pyb6neBbix 06AMrauun CyWEeCTBEHHbIX
nepemMeH He npowusowso. KoTupoBkum 6ymar BTOpPOro-TpeTbero 3sliefioHa
NpoAo/IXMUAM MoBblWATbCA Ha d¢doHe un3bbiTka pybnen B 6aHKOBCKOM
cekTope. Hebonblioe caepxuBalllee BAUSHME Ha 3TOT POCT OKaslan pocT
CTaBOK NoO Mexb6aHKOBCKMM KpeauTaMm, KOTOpblA npou3owen Wu3-3a
npoBeAeHUs HanoroBbiX BbiMaTt. B To >xe Hebonbwoe noBbiweHWe
KOTUPOBOK Ha PpblHKE BHELWHero Joara Bcnej 3a pPoCTOM  LeH
aMepuKaHckmMx rocbymar, He okasasa 3aMeTHOro BAMSHUA Ha pybnesbie
obnurauymm.

O6beM TOpProB Mo KOPMOpaTUBHbIM U MyHUUMNANbHBLIM obnuraunam B
noHeaenbHUK coctasun 6,4 mnpa pybnein npotme 11,9 mnpa pybnen gHem
paHee.

CerogHs Ha pblHKe pybneBbIX CYLEeCTBEHHbIX NEPEMEH HEe OXWUAAEeTCs.
KoTupoBkn 6ymar BTOpPOro-TpeTbero 3lefsloHa NpoAo/HKaT  MJaBHO
noBblwaTbCcs 6narogaps m3bbiTky pybnen B 6aHKOBCKOW cucteme. B Toxe
BpeEMSl B MepBOM 3WEeNoHe eAWHOW AMHAMUKW B ABUMXKEHUM LEH He
CNOXWUTCS M3-3a HecTabuibHOM 06CTaHOBKM Ha BHELLHUX pbIHKaX.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkaMume oHU

AaTa Bbinyck KynoH, Co6biTne 06bem, MIH py6
23 MockoBckas obn. 4 27.42 263.23
[opoackon cynepmapkeT 27.4 27.40
Inuneukas o6n. 4 39.64 59.46

HoBble YepemyLukm 2 29.92 8.98

nv3 24.68 29.62
OHeprocbep. pecypchl 84.77 10.85

NHaekc kopnopaTUBHbIX

o6nuraumii MMBE (RCBI) O61bem ToproB Ha MMBB, MNH. py6.
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3HayeHne n3M.

RUR/USD 26.5214 0.0139
RUR/EUR 34.4009 -0.0164
EUR/USD 1.2944  -0.0021
n3m. 6.n.

RCBI 101.15 1
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OcTaTtku Ha k/c, mnpa. pyo. 13m.%
no Poccuu 363.3 -4.34
no Mockse 245.8 -3.00
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EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

PeHnHc®d-01
MepBeab® 1
mMocCrtpoi
OMUEHTPo061
MapTta®uH 3
MpoTek®uH1
ApamaH® 106
Fasnpomb 1
MepecBeT-1
OCT-206

CuHeprusa-1
OrTpaHauT2
MOWA 02
Oro-arpo-1
TeH3opP-01
MWA-106
Baronmaw 1
KOMEWKA 01
PycTekc 2
Makcul™ 01

XK® BaHk-2
Poccenxb 2
IOTK-03 06.
YpanCB3WH5
Oomo®un-01
YpanBar3®d2
TMK-02 o6n
MITC-04 06
KOMEWKA 02
YpanBar3®

YTM
11.8
11.77
30.13
8.77
16.75
9.31
12.65
7.35
13.03
19.91

YTM
27.73
18.29
8.14
15.99
12.54

11.03

9.73
14.11
16.02

YTM
8.61
7.58
7.78
7.67
8.56

8.9
6.47
7.16
9.34

9.2

Jinaepbl pocta/nageHua*

LleHa 3akp.
98.8
101
91.69
99.5
97.15
99.5
100.1
99.6
103.3
98.25

LleHa 3akp.
90
98
100
99.95
100
102.5
103.5
100
98.91
97.5

LieHa 3akp.

100
101.65
102.2
101.9
100.25
100.4
100.62

100
99.37
100.6

MyHuMUMnanbHble 06Mraumm

NleHO6Nn-206
KnuHPH 206
BopoHexO6n
MTlop38-06
ApO6n-06
KOMMW 58 06
YyBawwus-05
KOMMW 88 06
BenrO6 306
Hoscnb 306

XabapoBck6
Caxa(AkyT)
MTlop39-06
HoBcn6O6n2
Ya-200406
HwxropO6n2
NpkO6n-al1
HoBcub 406
KoctpomO64
BopoHex063

XabapoBck6
Mlop39-06
ApO6n-06
KasaHb0606
BopoHex063
KOMW 68 06
Moc.o6n.68
KOMW 88 06
HuxropO6n2
HoBcn606n2

* - Mo utoram Toproe Ha MMBB

YTM
6.57
9.02
7.26
6.52
7.94
7.03
7.48
7.47
8.09

7.6

YTM
7.36
7.72
6.72
7.76
7.92
7.26
8.27
8.33
7.33
8.15

YIM
7.36
6.72
7.94
8.23
8.15
713
7.05
7.47
7.26
7.76

HKL,
31.63
16.74

1.59
10.95
61.26
18.29
16.51
33.46

9.59
26.15

HKL,
26.09
17.33
29.99
27.65
20.72

1.01
11.84
8.76
47.86
40.07

Jivaepbl

HKO
16.07
13.12
31.65
23.92
54.11
28.18
32.62
17.31
14.54
28.59

Ho noraw.
1163
1318

125
3 046
1653
1745

500
1466

253

472

Ho noratu.

821

673
1689

90
1030
2 068

514

512

773

780

Obopor, pyb.
1124 140
4340 470

917

1990
3390 929
995
731621
1988
136 385

3 254 270

Obopor, pyb.

1165 650
980 000

2 700 000
1049 475
501 104
92 865
517 500
7619 700
10 818 905
18 802 233

no o6opoTty*

[o noraw.
1205
1486

992
451
388
1352
792
821
1850
617

O6opor, pyb.
159 509 637
60 986 525
60 288 522
51884019
50 770 000
48 581 033
45 277 000
42 590 000
37 059 580
32 080 870

JNinpepbl pocta/napeHna*

Llena 3akp.
125.5
101.5
105.1
112.25

99.06
105.43
101.85
100.27

101.7
110.55

LleHa 3akp.
100.7
101.9

109.65
104.7
102.85
102.9
100.9
101.23
104.3
107.6

LleHa 3akp.

100.7
109.65
99.06
100.11
107.6

116
107.48
100.27
102.9
104.7

HKO
15.35
17.9
14.25
7.4
20.96
10.33
10.32
34.27
15.61
3.92
HKLO
12.93
0.87
0.27
19.31
13.19
22.72
0.29
6.6
13.48
5.9

Jivaepbi

HKL
12.93
0.27
20.96
13.79
5.9
36.99
22.19
34.27
22.72
19.31

[o noraw.
1416
661
327
1434
1548
336
1595
3237
1388
904
[o noraw.
1037
2271
2737
311
498
650
181
1249
414
1617

O6opor, py6.

990 195
493 290
1051 000
2240 511
30 343 641
4 635 628
1008 315
10 027 000
1017
2763750
O6opoT, pyb.
53 371 000
2019 370
32 504 424
5110 269
514 250
5127 628
1413 654
1012 300
573 650

17 903 400

no o6opoTty*

Ho noratu.
1037
2737
1548

950
1617
1361
1548
3237

650

311

OboporT, pyob.
53 371 000
32 504 424
30 343 641
30 091 493
17 903 400
11 600 000
10 748 000
10 027 000

5127 628
5110 269

Kon-Bo caenok

ANWOW_2ON~,OO

11
Kon-Bo caenok

Kos-Bo caenok
40

©

wWOWNooA~WN

Kon-Bo caenok
3
1
10
2
19

N a2 aw

Kon-Bo caenok

Kon-Bo caenok
2
17

-

N3MeH. ueHbl, %
0.82
0.80
0.76
0.76
0.62
0.45
0.30
0.30
0.28
0.26

VI3MeH. ueHbl, %
-2.70
-1.85
-0.99
-0.55
-0.50
-0.49
-0.48
-0.40
-0.31
-0.31

N3MeH. ueHbl, %
0.15
0.10
0.19
0.10
0.05
-0.07
-0.03
0.00
0.17
0.10

M3meH. ueHbl, %
0.80
0.50
0.10
0.08
0.06
0.06
0.05
0.02
0.01
0.00

N3MeH. LueHbl, %
-0.29
-0.29
-0.23
-0.19
-0.19
-0.15
-0.15
-0.10
-0.10
-0.09

N3MeH. ueHbl, %
-0.29
-0.23
0.06
-0.04
-0.09
-0.04
-0.07
0.02
-0.15
-0.19
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu obnmraumamm Ha MMBB* (22.01.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.55 11.18 0 7.62 0 30.11.2010
HOanbCB3206 102.75 11.40 -0.05 8.05 10270 000 30.05.2012 02.06.2010
CnbTnk-606 100.55 26.45 0 7.62 0 16.09.2010 18.09.2008
YpCW cep07 101.20 28.77 0 7.92 0 13.03.2012 17.03.2009
LleHTpTen-4 114.15 58.98 -0.13 7.86 22 800 050 21.08.2009
HOTK-03 06. 102.01 31.65 0.19 7.78 60 288 522 10.10.2009 09.10.2007
HOTK-04 06. 103.35 9.86 0 8.25 15076 765 09.12.2009
BaHkn
[asnpomb 1 99.30 33.46 0.3 7.35 1988 27.01.2011
KUTdunbaHnk 102.89 9.86 0 8.49 0 18.12.2008
MKB 0206n 100.00 13.11 0 10.64 0 04.06.2009 06.12.2007
HOMOC 78 100.48 7.68 -0.18 8.04 5611800 16.06.2009 18.12.2007
Poccenxb 2 101.55 13.12 0.1 7.58 60 986 525 16.02.2011
PycCtaHa-3 99.90 34.98 0.25 8.27 4 003200 22.08.2007
Cwubakagem?2 100.30 10.41 -0.1 9.8 3006 000 12.12.2008 15.06.2007
Cubakagem3 100.25 12.10 0 9.69 0 04.06.2009
HedTb 1 ras
FA3MPOM A4 104.00 35.81 -0.09 6.89 29672110 10.02.2010
FA3MPOM A5 101.17  21.60 0 5.95 0 09.10.2007
FA3MPOM A6 100.60 31.42 -0.19 6.88 3776492 06.08.2009
Tlykonn2o6n 100.51 12.32 0 717 0 17.11.2009
HIK UTEPA 101.00 12.29 0 8.7 23621880 07.12.2007
PyccHed1b1 98.60 9.63 0.06 10.29 29989241 10.12.2010 12.12.2008
YaomHedTnp 100.25 13.53 -0.05 9.69 200400 01.09.2008
ToproBnsa
AnT3616 06 100.50 5.42 0 9.88 5025000 30.06.2009
OukcnduH-1 93.36  31.17 0 11.61 0 17.03.2011
EBpoceTb-2 99.60 13.48 -0.05 11.07 3685100 02.06.2009 04.12.2007
KOMEWKA 02 99.20 14.54 0.17 9.34 37059580 15.02.2012 18.02.2009
MoHeTka®-1 99.00 19.64 0 12.34 5360350 14.05.2009 15.11.2007
MariuTt® 01 102.25 15.61 0 8.14 0 19.11.2008
Matepoud 2 103.50 8.66 0 8.4 0 14.12.2010
MeTannyprus
AmypmeT-01 101.55 38.66 0 9.17 0 26.02.2009
WHnpom 02 101.15 1.17 0 8.41 101 150 15.07.2010 19.07.2007
Meuen 206 101.01 7.59 0.09 8.18 1345641 12.06.2013 16.06.2010
PycAn®-38 100.01 24.26 0 7.31 0 21.09.2008
TMK-03 o6n 100.40 33.32 0 7.69 0 15.02.2011 19.02.2008
YTN3 0106 102.00 8.59 0 8.12 0 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHue
ABTOBA3 06 100.10  40.08 0 7.56 1001 13.08.2008 14.02.2007
FA3duH 01 100.20 37.22 0.1 8.35 6 896 125 08.02.2011 12.02.2008
MPKYT-0306 103.67 29.45 0 7.71 0 16.09.2010
OM3 -4 06 99.99 0.00 0 0 0 26.02.2009
MpomTp0106 99.65 4.81 0 10.26 0 03.07.2008
YpanBar3¢2 100.47 28.18 -0.07 8.9 48 581 033 05.10.2010 03.10.2007
OHepreTuka
BawknpaH3s 99.96 5.23 0 8.58 968 612 09.03.2011  19.03.2009
M'ppoOrK-1 103.07 4.22 0.03 7.4 1031 29.06.2011
Nenanepr01 100.47 26.68 -0.25 9.38 7127 661  19.04.2007
MocaHepro2 100.71 30.18 -0.16 7.66 22623801 18.02.2016 23.02.2012
®CK ESC-02 103.50 6.10 0 7.22 662 080 22.06.2010
®CK ESC-03 100.25 7.39 -0.1 713 9789655 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 102.39 11.55 0 8.04 0 29.08.2011
JNuneukO6n4 100.85 39.42 0 7.82 0 19.07.2011
Mlop39-06 109.90 0.27 -0.23 6.72 32504 424 21.07.2014
Ml op44-06 109.70 7.94 -0.05 6.72 1099 197 24.06.2015
Moc.obn.48 109.65 27.12 0 6.51 0 21.04.2009
Moc.obn.58 107.00 22.81 0 6.78 0 30.03.2010
Moc.obn.68 107.55 22.19 -0.07 7.05 10748 000 19.04.2011
Hoecn60-05 101.45 7.92 0 7.59 0 15.12.2009
CamapO6n 3 101.00 13.95 0 7.54 0 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

B noHeaenbHUK KOTUPOBKU 60nbLIMHCTBA BbINyCKOB (0]0K] npoAEMOHCTPMPOBAJZIN CHUXXEHUNE Ha CbOHe HEBbICOKOM
akTnsHoctn Topros. OCHOBHbIe CbaKTOpr, OKasblBalllMe BJIMSHUME HA PbIHOK, MOMEHSANCb MecTamMu. Ha 3ToT pas
HeraTMBHOe BO34ENCTBME Ha PbIHOK OKa3blBaslio MNoBblilWEHNE CTaBOK MO MexX6aHKOBCKMM KpeanTtaMm, KOTopble BCHO
NPOLNY Heaesnto AepXKalucb Ha HU3KOM ypoBHe. A NOAAEPXKY PbIHKY OKa3an pocCT LeH Ha pblHKe BHeWHero Aonra,

KOTOprVI nocnenosasn 3a NoBbllLEHNEM KOTUPOBOK aMEPUKAHCKUX FOC6YMaF.

0O6beM ToproB Ha pbiHke O®3 B noHeaesnbHUK coctaBun 415 mnH pybnei npotme 1,52 mnpa pybnen gHem

paHee.

CerogHs koTnpoBkn OD3 OCTaHYTCA Ha BUYEpaLUHMX YPOBHAX, MPU 3TOM aKTUBHOCTb TOPros 6yAeT HEBbICOKOM,
yTO 06BSACHSAETCS MOArOTOBKOM MHBECTOPOB K MPeACTOosWEMY 3aBTpa ayKUMOHY Mo pa3smelleHuto bymar cepum 46020
Ha 10 mnpa pybnen n HeogHO3HAYHOM 0H6CTAHOBKOWM Ha BHELUHEM pbIHKE.

Llena
nocnegH. Pa3smep
caenku, % N3m-e JoxogH., [Oata OHen go Kon-Bo HKO, «kynona, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHnss noraweHuss CAenok O6oporT, pyb. py6. pyb6. Kyn.

OBP 04002 0.00 0.00 4.60 23.06.2009 883 0 0 0 0
OBP 04003 0.00 0.00 5.41 22.09.2009 974 0 0 0 0
O®d3 25057 0.00 0.00 6.14 20.01.2010 1094 0 0 18.04 18.45 24.01.2007
O®3 25058 0.00 0.00 5.95 30.04.2008 464 0 0 14.16 15.71 31.01.2007
O®3 25059 0.00 0.00 6.30 19.01.2011 1458 0 0 14.88 15.21 24.01.2007
O®3 25060 99.60 0.00 6.13 29.04.2009 828 9 47 923120 13.03 14.46 31.01.2007
O3 26176 0.00 0.00 0.00 20.11.2007 302 0 0 3.4 19.95 20.11.2007
O3 26177 0.00 0.00 0.00 20.11.2008 668 0 0 3.29 19.95 22.11.2007
O®d3 26178 0.00 0.00 0.00 20.11.2009 1033 0 0 3.23 19.95 23.11.2007
Od3 26198 0.00 0.00 6.49 02.11.2012 2111 0 0 12.99 60 04.11.2007
O®d3 26199 99.24 0.06 6.41 11.07.2012 1997 2 19 849 000 0.84 15.21 18.04.2007
O®d3 27019 0.00 0.00 2.25 18.07.2007 177 0 0 1.37 49.86 18.07.2007
O®d3 27020 0.00 0.00 2.36 08.08.2007 198 0 0 45.48 49.86 07.02.2007
O3 27025 100.20 -0.09 5.60 13.06.2007 142 6 46 563 054 6.58 14.96 14.03.2007
O®3 27026 0.00 0.00 6.00 11.03.2009 779 0 0 7.67 17.45 14.03.2007
O®3 28002 0.00 0.00 4.42 12.03.2008 415 0 0 35.89 49.86 14.03.2007
O®3 28003 0.00 0.00 2.71 16.04.2008 450 0 0 26.3 49.86 18.04.2007
Od3 28004 0.00 0.00 5.59 13.05.2009 842 0 0 18.63 49.86 16.05.2007
Od3 28005 0.00 0.00 5.59 03.06.2009 863 0 0 12.88 49.86 06.06.2007
O3 46001 103.57 -0.06 5.93 10.09.2008 597 5 178 411 648 10.96 24.93 14.03.2007
O®d3 46002 109.80 -0.18 6.27 08.08.2012 2025 8 15921 000 39.21 44.88 14.02.2007
O®d3 46003 110.45 -0.16 6.19 14.07.2010 1269 4 4 277 100 1.37 49.86 18.07.2007
O®3 46005 46.60 0.43 7.01 09.01.2019 4370 1 139 800 0 0
O®3 46010 0.00 0.00 7.05 17.05.2028 7786 0 0 0 0 13.06.2007
O®3 46011 86.00 0.00 6.78 20.08.2025 6785 2 4 300 000 0 0 12.09.2007
O3 46012 0.00 0.00 7.01 05.09.2029 8262 0 0 2.12 7.03 03.10.2007
O3 46014 108.00 -0.89 6.64 29.08.2018 4237 1 1219320 323 44.88 14.03.2007
Od3 46017 106.15 0.00 6.53 03.08.2016 3481 14 58 777 308 15.83 21.19 14.02.2007
Od3 46018 111.35 0.06 6.57 24.11.2021 5420 2 12 248 500 9.86 22.44 14.03.2007
O®d3 46020 102.10 -0.17 6.85 06.02.2036 10607 8 22 466 770 30.06 34.41 14.02.2007
O®d3 48001 0.00 0.00 6.85 31.10.2018 4300 0 0 14.44 77.29 14.11.2007
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