EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

= MexpayHapogHoe penTuHroeoe areHTtctBo Fitch Ratings npwuceounno
penTtuHr pedonta 3smuteHTa "BB" OAO "Cubyp XonguHr". T[lporHos

penTnHra - "ctabunbHbii". B TO xe Bpemsa Fitch npucsouno "Cubyp
XonanHry" KpaTKOCpOUYHbIA perTuHr "B".

= 3A0 "Pycckoe mMope" BbINyCTUT Aeb6HOTHbLIA BbiNyCK obnuraunmin Ha 2
mnpa pybnen. O6nuraumm norawatotca B 1820-ii AeHb C AaTbl Havana
pasmMelleHus.

= 3A0 '"lMpowusBoacTBeHHass dupma "TpaHcTexCepBuc" pasmecTuT
AeblTHbIN BbiNyck obnurauun Ha 1 mnpa pybnen. KoMmnaHus niaHupyeT
pasmectntb 1 MnAH obnuraymMini N0 HOMWHANLHOW CTOMMOCTM B 1 ThIC.
pybnei. O6nuraumm norawatTca Ha 1099-n pgeHb C pgaTbl Hadana
pa3MeLlleHmns.

= KOMUTET rocyfapCTBeHHbIX 3auMCcTBOBaHWI MockBbl (Mockomsanm) 22
aHBaps Bbinaatun 441,76 mnH pybnei no 5-my kynoHy obnuraumin 39-in
cepun. Pasmep BbiniaT Ha oAHY obaAvraumio HOMUHaNbHOM CTOMMOCTbIO 1
TbiCc. pybnei coctasun 50 pybnen 41 konenky npu MpPOLEHTHOM CTaBKe
10% roposbix. Beinnatel nponssoannucek no 8 maH 763,332 Thic. 6ymar.

KopnopaTtuBHble U MyHULMNaJNbHbIE obnurauumn

Bo BTOpPHMK KOTMPOBKWM pybneBbix ob6nuraumii npeuMyLecTBEHHO
noBblWwanucb 6rarogaps noaAepXKe CO CTOPOHbl AEHEXHOro pblHKa.
CraBku No Mex6aHKOBCKUM KpeamTaMm CHU3MNMcb 6narogaps yMeHbLUEHUIO
cnpoca Ha pyb6nan. OCHOBHOM PpOCT KOTMPOBOK Ha AOJIFTOBOM pblHKE
Habntopganca B 6ymarax BTOpOro TpeTbero suwenioHa. B 1o Bpems kak
6ymarn 6onee HageXHbIX SMUTEHTOB ABUranmcb 6e3 egMHON TeHAEHUMN Ha
doHe HecTabuabHOM 06CTaHOBKN Ha BHELIHMX pbIHKaX.

O6beM TOpros NO KOPMOPATMBHBLIM U MyHUUMNanbHbIM o6nMraunam Bo
BTOPHWUK cocTaBun 9 Mnpa pybnen npotns 6,4 Mnpa pybnen gHem paHee.

CeroaHs Ha pbiHKe pybneBbix 06/mMraunii CyLeCcTBEHHbIX NEPEMEH He
oXuaaetcs. AKTUBHOCTb TOProB B CErMeHTE BbICOKOHaAEeXHbIX 6ymar 6yaeT
HEBbLICOKOW, MNpuM 3TOM BecCbMa BEpOSATHO CHWXEHMe KOTUPOBOK.
HeratmBHoe BnusiHMe Ha 3TM 6ymarn 6yaeT oKasbiBaTb CHUXXEHWE LEH
AOoNroBbIX 6ymMar Ha BHELWHMX PbIHKAX M ayKUMOH Mo pa3meweHnio OD3 Ha
cymmy 10 mMnpa. pybnen, KoTopbii coctomTcs cerogHs. Cpean 6ymar
BTOPOro-TpeTbero suwenoHa ob6cTaHoBKka 6yaer 6onee 6naronpusTHOWM,
MOCKOJIbKY OHW MeHee YyBCTBUTESNIbHbl K BHEWHUM dakTopam. MNMoaaepxky
PbIHKY B XO4€e CeroAaHsWHMX ToproB 6yaeT okasbiBaTb M36bITOK pybnen B
6aHKOBCKOW cucTeme.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnixkaMume gHU
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EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbI! 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

BanTtuka1o6
ABTO6aHUH
AsTonpunbop
TexWuBcT-1
Oro-arpo-1
MWA-106
Jlykonn2o6n
MenbHKom6
ENK-1
KOMEWKA 01

Mera®oH206
MapTtaduH 2
MpoTek®uH1
SHprc6Pec1
EBspocepsuc
Oukcn®unn-1
ANXKK 306
asnpomb 1
ApnamaH® 106
CeBKasHa-1

XK® BaHk-2
LieHTtpTen-4
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OCK ESC-03
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YTM
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10.91
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11.01
8.25
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7.01
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100.3
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KasaHb0606
Caxa(AkyT)
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KanyxO6n
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BopoHexO6n
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Tomck.06-3
BonrorpO6n
BenrO6 306
NpkO6n31-4
NpkO6n31-2

Hoscn60-05
ApO6n-04
MTlop39-06
XabapoBck6
Y®A-200606
Ml op44-06
Hoecn606n2
Caxa(AkyT)
NpkO6n31-4
KpacHApKp3

* - Mo utoram Toproe Ha MMBB
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7.44
7.95
7.52

8.04
6.73
8.19

6.48
7.24
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6.9
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8.17
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16.87
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16.3
59.36
26.8
25.46
10.31
35.51
26.92
7.59
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0.45
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0.07
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0.00
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M3meH. ueHbl, %
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMu o6nnraumamm Ha MMBB* (23.01.2007)
JdoxoaHOCTb K

LleHa, % ot HKO, Uzm. noraweHuto, % O6GBem Topros,

HOMWHana pyb6. ueHbl, % roaoBbIX pyb6. MoraweHwne Odepra
TenekoMMyHUKauum
BnrTnkBT-3 102.55 11.41 -0.2 7.7 1478 434 30.11.2010
OanbCB3206 102.70 11.64 -0.09 8.08 1630847 30.05.2012 02.06.2010
CnbTnk-606 100.55 26.67 0 7.62 0 16.09.2010 18.09.2008
YpCW cep07 101.20 29.00 0 7.92 0 13.03.2012 17.03.2009
LleHTpTen-4 114.00 59.36 0.01 7.85 96 793 674 21.08.2009
HOTK-03 06. 102.20 31.95 0 7.76 5454 435 10.10.2009 09.10.2007
HOTK-04 06. 103.35 10.11 0 8.25 5271373 09.12.2009
BaHkun
[asnpomb 1 99.60 33.65 -0.37 7.46 14934 100 27.01.2011
KUTdunbaHnk 102.89 10.14 0 8.49 0 18.12.2008
MKB 0206n 100.00 13.39 -0.05 10.7 797 601 04.06.2009 06.12.2007
HOMOC 78 100.30 7.91 0 8.04 0 16.06.2009 18.12.2007
Poccenxb 2 101.65 13.33 -0.1 7.61 10468913 16.02.2011
PycCtaHa-3 100.15 35.21 0.05 8.18 3303594 22.08.2007
Cwubakagem?2 100.20 10.68 0 9.8 0 12.12.2008 15.06.2007
Cubakagem3 100.25 12.36 0.25 9.57 20 090 000 04.06.2009
HedTb 1 ras
FA3MPOM A4 103.91 36.03 0.04 6.88 5325028 10.02.2010
FA3MPOM A5 10117  21.81 0 5.94 0 09.10.2007
FA3MPOM A6 100.41 31.61 0.09 6.84 3008967 06.08.2009
Tlykonn2o6n 100.51 12.51 0.41 7 8022131 17.11.2009
HIK UTEPA 101.00 12.55 0.05 8.63 4313095 07.12.2007
PyccHed1b1 98.66 9.88 0.19 10.17 8528179 10.12.2010 12.12.2008
YamHedTnp 100.20 13.79 0.05 9.66 1112775 01.09.2008
ToproBnsa
AnT3616 06 100.50 5.69 0 9.88 0 30.06.2009
OukcnduH-1 93.36 31.42 -0.39 11.73 1427 420 17.03.2011
EBpoceTb-2 99.55 13.76 0.14 10.89 657 430 02.06.2009 04.12.2007
KOMEWKA 02 99.37 1478 -0.22 9.47 495750 15.02.2012 18.02.2009
MoHeTka®-1 99.00 19.93 0 12.34 0 14.05.2009 15.11.2007
MariuTt® 01 102.25 15.87 0 8.14 0 19.11.2008
Matepoud 2 103.50 8.92 -0.14 8.44 1756 850 14.12.2010
MeTannyprus
AmypmeT-01 101.55 38.93 0.03 9.15 11554 725 26.02.2009
WHnpom 02 101.15 1.47 -0.2 8.84 514 445 15.07.2010 19.07.2007
Meuen 206 101.10 7.82 0 8.18 202200 12.06.2013 16.06.2010
PycAn®-38 100.01 24 .46 0 7.31 0 21.09.2008
TMK-03 o6n 100.40 33.54 0 7.74 602 100 15.02.2011 19.02.2008
YTN3 0106 102.00 8.85 0.15 8 3064 500 16.06.2010 18.06.2008
YTN3 0106 102.54 42.16 -0.04 7.9 5970349 16.06.2010 18.06.2008
MawunHocTpoeHune
ABTOBA3 06 100.10  40.33 -0.03 8 424 297 13.08.2008 14.02.2007
FA3duH 01 100.30 37.45 0.07 8.27 9456 044 08.02.2011 12.02.2008
MPKYT-0306 103.67 29.69 0.13 7.67 1346751 16.09.2010
OM3 -4 06 99.99 0.00 0 0 0 26.02.2009
MpomTp0106 99.65 5.08 0.15 10.14 7990 000 03.07.2008
YpanBar3¢2 100.40 28.43 0.05 8.82 7980296 05.10.2010 03.10.2007
OHepreTuka
Bawknpan3s 99.96 5.46 0.04 8.56 6 002 500 09.03.2011 19.03.2009
M'mppoOrK-1 103.10 4.44 -0.09 7.42 12458 783  29.06.2011
Nenanepr01 100.22  26.96 0.18 8.56 12561 648 19.04.2007
MocaHepro2 100.55 30.39 0 7.66 14762 083 18.02.2016 23.02.2012
®CK ESC-02 103.45 6.33 -0.24 7.3 12700 892 22.06.2010
®CK ESC-03 100.15 7.59 0.2 7.01 41216 715 12.12.2008
MyHuuunanbHbie
KanyxO6n-2 102.39 11.78 -0.19 8.1 1022000 29.08.2011
JNluneukO6n4 100.85 0.00 -0.15 7.87 2819600 19.07.2011
MIlop39-06 109.65 0.55 -0.02 6.72 26 721 757 21.07.2014
Ml op44-06 109.65 8.22 0 6.72 14 805599 24.06.2015
Moc.obn.48 109.65 0.00 0.05 6.48 1097 21.04.2009
Moc.obn.58 107.00 23.01 0.09 6.73 1550274 30.03.2010
Moc.o6n.68 107.48 22.44 -0.07 7.07 171 856 19.04.2011
Hoecn60-05 101.45 8.15 0.25 7.44 34214200 15.12.2009
CamapO6n 3 101.00 14.16 -0.05 7.56 21204 541 11.08.2011

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

KoTtnpoBku 6onbwmnHctBa O®P3 BO BTOPHUK MPaKTUHECKUM HE M3MeHUNUcb. Cpeau AONrOCPOYHbIX BbIMYCKOB
npeobnagano CHMXeHWEe ueH, 4To 6bl10 BbI3BAHO MpPeacToswmMM ayKUuMOHOM no gopasmeweHnto OP3 46020. B uenom
obcTaHOBKa Ha pblHKe 6blna HeonpeaeneHHoW, YeMy B 3HauuTeNbHOW cTeneHu cnocobcTBoBana HebnaronpusaTHas
o6cTaHOBKaA Ha BHELWHMX pbIHKaX. Bo BTOPHMK LieHbl POCCUICKNX eBPoobanraunii CHU3UINCL BCNes 3a aMepuKaHCKUMmn
rocbymaramu. BHyTpeHHAs o6cTaHoBKa 6blia NO3UTUBHOM, B 6aHKOBCKOWM cucTteMe coxpaHsaeTcs usbbiTok pybnen, npu
3TOM CTaBKM N0 MexXb6aHKOBCKUM KpeauTaM CHU3UANUCh OTHOCUTENIbHO MOoHeAeNbHMKa.

0O61beM ToproB Ha pbiHke O®3 BO BTOpHUK cocTaBmn 817 mnH pybnen npotus 415 MnH pybnen gHem paHee.

CerofHs OCHOBHbIM CO6bITMEM Ha pblHKe OD3 cTaHEeT ayKuuoH no AopasmelleHuto cepum 46020 Ha cymmy 10
mMnpa pybnen, KOTopblii OTBAE€YET OCHOBHYIO YacTb BHUMAHUS MHBECTOPOB OT BTOPUYHOIO pbiHKaA.

Llena
nocnegH. Pasmep
coenku, % N3m-e [oxogH., LNata OHen go Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHWss noraweHuss CAenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 0.00 0.00 4.69 23.06.2009 882 0 0 0 0
OBP 04003 0.00 0.00 5.45 22.09.2009 973 0 0 0 0
O3 25057 103.80 0.00 6.14 20.01.2010 1093 1 57 090 000 18.25 18.45 24.01.2007
O3 25058 100.60 0.02 5.93 30.04.2008 463 3 10 803 940 14.33 15.71 31.01.2007
O3 25059 99.73 -0.08 6.32 19.01.2011 1457 3 80294700 15.04 15.21 24.01.2007
O®3 25060 99.65 0.05 6.10 29.04.2009 827 2 119 580 000 13.19 14.46 31.01.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 301 0 0 3.45 19.95 20.11.2007
Oo®3 26177 0.00 0.00 0.00 20.11.2008 667 0 0 3.34 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1032 0 0 3.29 19.95 23.11.2007
O®3 26198 97.63 -0.02 6.50 02.11.2012 2110 9 60789 924 13.15 60 04.11.2007
O0®d3 26199 99.26 0.02 6.41 11.07.2012 1996 4 39 704 000 1 15.21 18.04.2007
O3 27019 0.00 0.00 2.21 18.07.2007 176 0 0 1.64 49.86 18.07.2007
O3 27020 0.00 0.00 2.32 08.08.2007 197 0 0 45.75 49.86 07.02.2007
O3 27025 0.00 0.00 5.59 13.06.2007 141 0 0 6.74 14.96 14.03.2007
O®3 27026 101.35 0.00 6.00 11.03.2009 778 1 2 027 000 7.86 17.45 14.03.2007
O®3 28002 0.00 0.00 4.41 12.03.2008 414 0 0 36.16 49.86 14.03.2007
O®3 28003 0.00 0.00 2.69 16.04.2008 449 0 0 26.57 49.86 18.04.2007
O®3 28004 0.00 0.00 5.59 13.05.2009 841 0 0 18.9 49.86 16.05.2007
O3 28005 0.00 0.00 5.59 03.06.2009 862 0 0 13.15 49.86 06.06.2007
O3 46001 103.60 0.03 5.88 10.09.2008 596 1 413 364 11.23 24.93 14.03.2007
O3 46002 109.85 0.05 6.26 08.08.2012 2024 4 203 222 500 39.45 44.88 14.02.2007
O®3 46003 110.70 0.23 6.10 14.07.2010 1268 2 1103 677 1.64 49.86 18.07.2007
O®d3 46005 46.80 0.43 6.97 09.01.2019 4369 1 468 000 0 0
O®3 46010 0.00 0.00 7.05 17.05.2028 7785 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 6.78 20.08.2025 6784 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.01 05.09.2029 8261 0 0 2.14 7.03 03.10.2007
O®3 46014 108.60 0.56 6.53 29.08.2018 4236 3 1285482 32.55 44.88 14.03.2007
O3 46017 105.92 -0.22 6.56 03.08.2016 3480 10 26 491 294 16.07 21.19 14.02.2007
O®3 46018 111.35 0.00 6.56 24.11.2021 5419 2 222703 10.11 22.44 14.03.2007
O3 46020 101.78 -0.31 6.87 06.02.2036 10606 21 213921305 30.25 34.41 14.02.2007
O3 48001 0.00 0.00 6.85 31.10.2018 4299 0 0 14.65 77.29 14.11.2007
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adHaNnUTUK No MeTannyprmum

MHdopMauumsi, coaepxallasics B AaHHOM 0630pe, npeAHa3HayaeTCss UCKIUYUTENbHO ANA CBEAEHUS K/IMEHTOB KOMMAaHWMU, MpuU 3TOM
OHa HOCUT cyry60 MHMOPMALMOHHLIM XapaKTep U He SIBASIETCS NPEAsIOXXEHMEM O MOKYMKe UM Npoaaxe LeHHbIX 6yMmar. HecMoTps Ha
TO, YTO CBeAeHusl, NpeacTaBfeHHble B AaHHOM 0630pe, 6binM oTobpaHbl TwaTeNbHbIM 06pa3oM, «Bpokepckuii oM OTKpbITUE®» He
npeTeHAYeT Ha MOSIHOTY M TOYHOCTb NMpPeAoCTaB/EHHbIX AaHHbIX. KpoMe Toro, KoMnaHusi He 6epeT Ha cebsi o6s3aTenbCcTBa perynsipHo
06HOBNATL MHMOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe MW UCMNPaB/ISiTb BO3MOXHble HETOYHOCTU. /AHaNUTUYeCKUn oTaen Ten 232-
9966, mail: research@open.ru.
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