EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

= OAO '"llebepsaHcknii" nnaHMpyer 6 MapTa HayaTb pasMelleHue
obnuraumin cepmm 02 Ha 1,5 mnpa pybnein. KomnaHus nnaHupyeT
pa3mectTutb 1,5 MAH ueHHbIXx 6yMar HOMuMHanoM 1 Tbic. pybnein. Cpok
obpauweHus obnuraymn coctaBuT 3 roga.

= TAS[MIPOM 26 ¢eBpans HadHeT road-show HOBOro BbiNyckKa
eBpoobnuraumin. PasmelleHne 6yneT OCyLLECTBIEHO B HECKOJIbKO TpaHLUeWn
rno npasunam 144A v RegS. MNpeanonoxmTenbHbli 06beM Kaxaoro TpaHLwa
coctaBuT fo $2 mMnpa. OCHOBHYK 4acTb cpeactB [asnpoM nnaHupyet
MoTPaTUTb Ha BbIKYM KOHTPO/bHOIO naketa B npoekTte "CaxanunH-2".

» 21 ¢deBpansa 2007 roga OCOP 3aperncrtpupoBana BbIMyCK WU NpOCNEKT
HEKOHBEPTUPYEMbIX  MPOLUEHTHbIX  AOKYMeHTapHbiX  obauraumin  Ha
npegbssutena cepun 01 OAO "TeppuTopumanbHas reHepupytoLlas
koMnaHma N° 1". B COOTBETCTBMM C pelleHueM, obwmini 06beM BbiNycka
cocTtaBnsieT 4 mnpa pybnen.

* Ynctasa npubbinb OAO "lOxHas TenekoMMyHWMKauumoHHas KomnaHus"
(LOTK) no PCBY B 2006 roay, no npeaBapuTenbHOW OLIEHKE, cOCTaBuna
791,7 mnH pybnen, uto B 2,6 pasa 6onblwe nokasatens 2005 roga - 305,2
MNH py6neii. Boipyuka HOTK cokpaTtunacb Ha 2,58% - mo 17,664 mnpa
pybnenn c 18,133 mnpa py6nen. EBITDA Bbipocna Ha 10,3%, go 5,961
mMnpa pybnei, peHtabensHoctb EBITDA yBenunumnnace Ao 33,7% c 29,8%.

KopnopatTuBHblie U MyHULMNanbHble obnurauumn

B ueTBepr Ha pbiHKe pybneBbix obnuraumii onpeneseHHon TeHAEHUUN
B ABMXEHUW UeH He Habnwpanocb u3-3a BAUAHWUSA pa3HOHaMNpaBiE€HHbIX
dakTopoB. [laBneHne Ha pbIHOK OKa3blBasl POCT CTAaBOK MO MeX6aHKOBCKUM
KpeautaMm, TPpaAVLUWOHHbLIA ANs nepuoda HaNoroBblX BbINIaT B KOHUE
Mecsaua. C apyro CTOpoOHbl, CNoKOMHas 06CcTaHOBKA Ha BHELUHEM pbIHKE U
cnpoc Ha 6ymaru nepea AJSIMHHBIMU BbIXOAHbIMW OKa3bliBanwn MNOAAEPXKKY
ueHam pybnesbix 6ymar.

O6beM TOproB B YeTBEPr NpakTUYeCKM HE U3MeHUNcsa u coctasmn 11,5
Mnpa pybnen npotus 11,3 mnpa pybnein gHem paHee.

CerogHs KOTMPOBKKU pybneBbix obauraumii MOryT HEMHOIO CHU3UTbLCSA
noA AaBfieHWEM CO CTOPOHbl AEHEXHOro pbiHKa. [MpoBOAMMbIE HANOrosble
BbiNJaTbl NpuBeAyT K ewe 60sblueMy pOCTy CTaBOK MO Mex6aHKOBCKWUM
KpeauTtaM YTo HeraTMBHO OTPA3UTCA Ha AOJIFOBOM pbIHKeE.

Cob6biTUA pblHKa pybneBbix o6nurauuii Ha 6nnmxxkaiine aoHN

26 peBpansa 2007 r.

OCHOBHbIE€ MHANKATOPbI

Aarta Bbinyck KynoH, Co6biTne 061beM, MSIH pyb6
26 AMK Oro 2 64.93 77.92
27 MKX 2 64.32 64.32

AWMXK Kemeposo 44.88 44.88
28 Ka3aHb 6 23.24 53.45
MeTtpokommepy 2 42.62 127.86
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MIACR 1 geHb, % 5.76 112
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03 716 53.77
Kypcbl BanioT
RUR/USD (npaBas wkana)
usD EUR/USD (nesas wkana) RUR
1.34 27.0
1.32 26.8
1.3 26.6
1.28 26.4
1.26 26.2
1.24 } } } } } } } } { 26.0
29Hos 19pek 16aHB  5deB 26 e
OcTtaTkmu Ha k/c, mnpa. py6.
,D.enoawrbl
% OSSN, s o/ ™MAPA.PYE.
25 800
20 700
600
° A/\«/'ﬁ/\'\/\r'\/\/\« 200
400
10 300
5 200
100
0 ——— —t—————+— 0
29 Hoss 19pek 16aHB 5 deB 26 des

Cnpaa Poccusa 30 n US Treasures 10

Cnpaa Rus30 k UST10 6.n.
120
110
100
90
20 4 18 1 15 29 12

HOA Aexk Aek AHB AHB AHB (*)EB

Cnpaa O®3 46017 n Poccusa 30

Cnpag O$346017 k Rus30 6.n.
10(

90
80
70

" T f f T T f 60

17 Hos 1 pek 15 pek 29 gek 12 siHB 26 siHB 9 dheB

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

H3®NC-01
Cu6Tnk-706
MoHeTka®-1
Poccenxb 2
CMAPTC 03
MWA-106
Makcul™ 01
MKB 0206n
Arpukalll 1
CeBKab o6n

OMS3 - 4 06
PycTekc 2
PycTekc 3
OTkpblTME01
TOAM-®uHO1
TatUHK® 106
TonkHura-2
Ctprfns 01
M-MHOYCTP
P>X-0306n

Mul-® o6n.
AbcontoT 02
EBPP 0306n
Poccenxb 2
MKB 0206n
OrK-5 06-1
PCK ESC-04
JleHaHepr01
PycTekc 2
MOJ3CK-01

YTM
7.33

11.78
7.41
15.47

15.45
10.13
12.17
10.89
YTM

11.37
15.83
15.24

13.3
14.02

10.73
-95.42
12.56
6.74

YTM

8.03
8.8
6.21
7.41
10.13
7.66
7.31
8.2
15.83
7.96

Jinaepbl pocta/nageHua*

LleHa 3akp.
100.5
102
99.45
102.19
99.5
103.25
98.1
100.35
99.95
101.19
LleHa 3akp.

80.5
97.25
98.3
98.5
98.15
100
100.05
125
100.2
104.23

LleHa 3akp.
100.7
100.4

100
102.19
100.35

99.95
100.45
100.31
97.25
100.9

MyHuMUMnanbHble 06Mraumm

Hoscn60-05
Hoecub 306
Caxa(AkyT)
YyBawwus-04
YyBawwna-05
Moc.o6n.58
BopoHex063
TynbckO6 1
BawkopTt506
KypranO6n1

KOMW 78 06
KOMMW 8B 06
AkyT-05 06
KOMMW 68 06
KpacHApKp3
Ml op29-06
ApO6n-06
Apocnasnb1
Moc.o6n.4B
KasaHb0206

BopoHexO063
AkyT-05 06
Moc.o6n.68
Caxa(AkyT)
KypranO6n1
AkyT-06 06
Ml op44-06
HoBcn60-05
Mlop39-06
TynbckO6 1

* - Mo utoram Toproe Ha MMBB

YTM
7.68
7.43
7.56
7.48
7.45
6.58
8.13
7.39
7.1
8.93

YTM
8.06
7.75
6.93
7.36
7.21
5.98
7.98
9.24
6.66
8.27

YIM
8.13
6.93
6.99
7.56
8.93
7.32
6.67
7.68
6.64
7.39

HKL,
35.67
21.8
28.73
0.22
54.85
5.42
49.62
21.94
45.91
15.07
HKL,

0
58.68
39.78

2.37
23.01
4.52
20.16
6.04
0.67
17.8

Jivaepbl

HKO
22.44
13.82
11.52

0.22
21.94
28.77

26.6
35.38
58.68
35.95

Ho noraw.
59
818
812
1455
950
2 037
749
833
950
226

Ho noratu.
735
742
971
628
022
349
386
162
636
014

-

A A

Obopor, pyb.
1179120
20 400 000
110 390

75 354 374
7 960

92 925

4 977 899
52 311 186
4999 500
9 373 897
Obopor, pyb.
141 930
45 227 622
35042 632
389 353
982

1000

4 002 006
1563 125
322 231

6 371 530

no o6opoTty*

[o noraw.
832
494

1658
1455
833
1680
1687
56
742
1657

O6opor, pyb.
100 757 399
100 400 000

88 980 000
75 354 374
52 311 186
52 135 638
50 225 000
48 764 085
45 227 622
43 038 895

JNinpepbl pocta/napeHna*

Llena 3akp.
101.2
110.5
102.5
109.5
101.9

107.18
107.5
102.8
102.5
101.5

LleHa 3akp.

105.25
98.55

100.19
114.8
99.45

105
98.9
100.1
109
100.25

LleHa 3akp.
107.5
100.19
107.56
102.5
101.5
106.8
109.73
101.2
109.85
102.8

HKL
15.14
14.96

7.62
50.33
16.99
29.18

14.6
13.04

23.3
16.73

HKO
24.93
41.92

7.45
48.45
27.04
21.64
28.18
16.03

9.04
11.78

Jivaepbi

HKL
14.6
7.45

29.84
7.62
16.73
1.92
16.44
15.14
8.77
13.04

[o noraw.
1027
873
2240
764
1564
1132
1586
857
986
1029
[o noraw.

2 465
3 206
58
1330
587
469
1517
1029
789
48

O6opor, py6.

9 441 520
4012 670
13 631 020
817 965
514 595
160 770

26 875 000
6212 888
1025 000
12 676 850
O6opoT, pyb.
1615 145
689 850
20 033 000
1655 768
686 205
1050 000
98 900
200 200
2185

2 256 000

no o6opoTty*

Ho noratu.

1586
58
1517
2240
1029
1176
3044
1027
2706
857

OboporT, pyob.
26 875 000
20 033 000
15 350 095
13 631020
12 676 850
11 437 600
10 147 770

9 441 520
7 906 157
6212 888
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N3MeH. ueHbl, %
1.52
0.69
0.61
0.48
0.30
0.29
0.26
0.25
0.25
0.22

VI3MeH. ueHbl, %

-14.36
-2.61
-1.70
-1.25
-0.86
-0.49
-0.45
-0.40
-0.35
-0.26

N3MeH. ueHbl, %
-0.03
0.00
0.00
0.48
0.25
-0.06
-0.10
-0.19
-2.61
0.08

M3meH. ueHbl, %
0.45
0.45
0.15
0.10
0.10
0.10
0.09
0.09
0.07
0.06

N3MeH. LueHbl, %
-1.63
-1.45
-0.95
-0.56
-0.29
-0.28
-0.25
-0.23
-0.18
-0.15

N3MeH. ueHbl, %
0.09
-0.95
-0.03
0.15
0.06
0.00
-0.06
0.45
-0.01
0.09
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMu obnnraumamm Ha MMBB* (22.02.2007)

JdoxoaHOCTb K

LleHa, % ot

HOMMWHana
TenekoMMyHUKauum
BnrTnkBT-3 102.60
OanbCB3206 103.00
CnbTnk-606 100.40
YpCW cep07 101.75
LlentpTen-4 114.18
HOTK-03 06. 102.36
HOTK-04 06. 103.85
BaHkn
[asnpomb 1 99.38
KNTPnHbank 102.79
MKB 0206n 100.10
HOMOC 78 100.40
Poccenxb 2 101.70
PycCtaHa-3 100.25
YPCABaHk 2 100.40
YPCABaHk 3 100.75
HedTb 1 ras
FA3MPOM A4 104.14
FA3MPOM A5 101.05
FA3MPOM A6 100.80
Tlykonn2o06n 101.25
HIK UTEPA 100.95
PyccHed1b1 89.99
YamHedTnp 100.65
ToproBnsa
AnT3616 06 101.00
Oukcndunn-1 94.10
EBpoceTb-2 100.02
KOMEWKA 02 99.00
MoHeTka®-1 98.85
Marunt® 01 102.40
Marepoud 2 103.20
MeTannyprus
AmypmeT-01 101.62
MHnpom 02 100.90
Meuen 206 101.40
PycAn®-38 100.11
TMK-03 o6n 100.25
YTN3 0106 102.18
YTN3 0106 102.54
MawunHocTpoeHune
ABTOBA3 06 99.00
FA3duH 01 100.60
MPKYT-0306 103.53
OM3 -4 06 94.00
MpomTp0106 100.20
YpanBar392 100.50
OHepreTuka
BawknpaH3Bs 100.15
M'mppoOrK-1 103.15
JleHaHepr01 100.50
MocaHepro2 101.23
dCK ESC-02 103.64
®CK ESC-03 100.45
MyHuuunanbHbie
KanyxO6n-2 102.00
NuneukO6n4 100.75
Mlop39-06 109.86
Ml op44-06 109.80
Moc.o6n.4B 109.20
Moc.obn.58 107.07
Moc.obn.68 107.59
Hoecn60-05 100.75
CamapO6n 3 101.25

HKO, Uzm. noraweHuto, % O6GBem Topros,
pyb6. ueHbl, % ronoBbIX pyb6.
18.40 0 7.57 1897 074
18.91 -0.15 7.97 10 287 015
33.12 0.05 7.68 502 250
35.90 0 7.6 0
1.51 -0.02 7.61 12 826 923
40.91 -0.02 712 7 575 650
17.51 -0.13 7.92 13447 761
4.08 0.12 7.38 9950 494
18.36 -0.09 8.53 19 104 577
21.94 0.25 10.13 52 311 186
14.69 0 7.86 4 456 756
0.22 0.48 7.41 75 354 374
0.23 0 8.03 0
18.90 0 8.95 0
20.25 0 9.43 0
1.80 0.11 6.73 39 125428
28.04 0 5.92 0
2.67 0.2 6.61 5483 820
18.47 0 6.85 0
20.57 0.15 8.42 2022 000
17.49 0.01 16.43 16 682 283
21.60 0 9.35 0
13.82 0.08 9.58 4599 740
39.03 -0.11 11.43 1 880 000
22.18 0.17 10.2 14 838 297
0.24 0.05 9.55 33 655 581
28.73 0.61 11.78 110 390
23.54 0 7.98 0
16.56 0 8.47 0
46.99 0.08 9.06 1022 180
10.26 -0.01 8.54 1576 863
14.73 0.05 8.04 10 138 500
30.38 -0.06 7.29 210 105
0.44 0.15 7.66 7 035498
16.66 0.13 7.76 511 550
42.16 -0.04 7.9 5970 349
0.22 0 1.7 0
2.09 0 7.99 969 784
36.88 0.12 7.69 10 350 489
0.00 -14.36 11.37 141 930
13.09 0 9.8 2801750
36.12 0 8.64 0
12.28 0 8.48 0
11.10 -0.15 7.41 29 557 910
35.38 -0.19 8.2 48 764 085
36.68 -0.01 7.49 2272 389
13.11 -0.14 717 3623535
13.42 0.1 6.88 1 006
18.85 0.05 8.13 2 380 721
6.53 0 7.85 5642 000
8.77 -0.01 6.64 7 906 157
16.44 -0.06 6.67 10 147 770
9.04 -0.18 6.66 2185
29.18 0.1 6.58 160 770
29.84 -0.03 6.99 15350 095
15.14 0.45 7.68 9441 520
1.46 -0.04 7.48 70 847

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

MoraweHue

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
12.06.2013
21.09.2008
15.02.2011
16.06.2010
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

Odepra

02.06.2010
18.09.2008
17.03.2009

09.10.2007

06.12.2007
18.12.2007

15.06.2007

12.12.2008

04.12.2007
18.02.2009
15.11.2007

19.07.2007
16.06.2010

19.02.2008
18.06.2008
18.06.2008

12.02.2008

03.10.2007

19.03.2009

23.02.2012
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

KoTupoBkn O®3 B NATHULY MNPOAO/IKUAM CHMXATbCSA MNOA AaBNIeHMEM CO CTOPOHbI AEHEXHOro pblHka. CTaBku Mo
Mexx6aHKOBCKMM  KpeauTaM B 4YeTBepr MpOAO/DKUAM  YBENWYMBaTbCsl, MO BCEeW BUAMMOCTM 6aHKu Hadanu
aKKyMynumpoBaTb pybsnM HakaHyHe NpoBeAeHMsl HaNoroBbIX BbIN/aT, YTO HEraTMBHOE OTPa3wuioCh Ha pblHKe rocbymar.
O6cTaHoBKa Ha BHELWHUX pbiHKax 6bilna ctabunibHOM: gonnap no OTHOWEHUIO K pybsito NpakTUYeCcKM He U3MeHWSICS, a
poccuiickme eBpoobnnraunm Npoao/IHXUAN NAABHO NOBLIWATLCSA BCNeA 3a aMepuKaHCKUMKU rocbymaramu.

0O6beM ToproB Ha pbiHke O®3 B yeTBepr coctasun 1,1 mnpa pybnen npotme 536 MnH pybnen aHeMm paHee.

Ha cocTosBleMcsa B 4yeTBepr aykuuMoHe no npogaxe obnuraumii baHka Poccum (OBP) cepum 04003 c obpaTHbIM
BblkynoM 15 utoHa 2007 roga cnpoc 6bin AOCTaTOYHO BbiICOKMM — 15,3 mnpa pybnein npum obbveme npepnoxerHus 30
mnpa py6nei, 6ymar 6bi10 npoaaHo Ha obwyk cymmy 14,7 mnpa pybnen. CpeaHeB3BelleHHas LeHa cocTaBuna
98,61% OT HOMMHaNa, 4YTo COOTBETCTBYET A0X0AHOCTU 4,73% roAoBbIX.

CerogHs koTMpoBkn O®3 npoao/mkaT NAaBHO CHUXATbCA MO BO34AENCTBMEM HeraTMBHOM 06CTaHOBKW Ha AEHEXHOM
pbiHke. CTaBkM No Mex6aHKOBCKUM KpeauTaMm 6yayT BbICOKMMK M3-3a HANOrOBbIX BbIMAaT, KoTopble 6yayT npoBoanTCSA
cerogHss w B cpefy. BHewHWin pbIHOK coxpaHsieT CcTabunbHOCTb, 4TO 6yaeT caepXuBaTb CHMXKEHME KOTMPOBOK
pybnesbix 6ymar.

LieHa
nocnegH. Pasmep
coenku, % Nam-e OoxogH., OaTa OHen oo Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron norawieHns noraweHuss CAenok O6oporT, py6. py6. pyb. Kyn.

OBP 04002 99.74 0.01 4.60 23.06.2009 852 2 11 159 461 0 0
OBP 04003 98.59 0.04 4.80 22.09.2009 943 14 14 498 405 887 0 0
O®3 25057 103.63 0.03 6.17 20.01.2010 1063 7 32 543 550 5.88 18.45 25.04.2007
O®3 25058 0.00 0.00 5.67 30.04.2008 433 0 0 3.8 15.71 02.05.2007
O®3 25059 100.00 -0.07 6.24 19.01.2011 1427 3 75191000 4.85 15.21 25.04.2007
O®3 25060 99.70 -0.02 6.08 29.04.2009 797 4 67 791 100 3.5 14.46 02.05.2007
O®3 25061 0.00 0.00 6.13 05.05.2010 1168 0 0 2.38 13.35 02.05.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 271 0 0 5.1 19.95 20.11.2007
O®3 26177 0.00 0.00 0.00 20.11.2008 637 0 0 4.99 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 1002 0 0 4.93 19.95 23.11.2007
O®3 26198 97.90 -0.30 6.44 02.11.2012 2080 6 54 393992 18.08 60 04.11.2007
O®d3 26199 0.00 0.00 6.38 11.07.2012 1966 0 0 6.02 15.21 18.04.2007
O®3 27019 0.00 0.00 5.31 18.07.2007 146 0 0 9.86 49.86 18.07.2007
O0®3 27020 102.03 -0.01 5.50 08.08.2007 167 1 28 569 632 4.1 49.86 08.08.2007
0®3 27025 100.20 -0.07 5.44 13.06.2007 111 5 21940 324 11.67 14.96 14.03.2007
O®3 27026 0.00 0.00 6.00 11.03.2009 748 0 0 13.61 17.45 14.03.2007
O®3 28002 0.00 0.00 4.00 12.03.2008 384 0 0 4438 49.86 14.03.2007
O®3 28003 0.00 0.00 5.51 16.04.2008 419 0 0 34.79 49.86 18.04.2007
O3 28004 0.00 0.00 5.44 13.05.2009 811 0 0 27.12 49.86 16.05.2007
O®3 28005 0.00 0.00 5.44 03.06.2009 832 0 0 21.37 49.86 06.06.2007
O®3 46001 103.35 0.05 5.77 10.09.2008 566 3 113734 550 19.45 24.93 14.03.2007
O®3 46002 0.00 0.00 6.19 08.08.2012 1994 0 0 1.97 44.88 15.08.2007
O®3 46003 110.40 -0.05 6.11 14.07.2010 1238 1 33120000 9.86 49.86 18.07.2007
O®3 46005 0.00 0.00 7.09 09.01.2019 4339 0 0 0 0
O®d3 46010 0.00 0.00 7.09 17.05.2028 7755 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 6.83 20.08.2025 6754 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.05 05.09.2029 8231 0 0 2.72 7.03 03.10.2007
Od3 46014 108.91 -0.13 6.45 29.08.2018 4206 1 10 891 000 39.95 44.88 14.03.2007
O®3 46017 106.05 0.05 6.52 03.08.2016 3450 3 24 680 558 1.86 21.19 16.05.2007
O®3 46018 111.05 0.05 6.58 24.11.2021 5389 6 145411281 17.51 22.44 14.03.2007
O®d3 46020 102.30 0.00 6.83 06.02.2036 10576 5 107 808 038 1.51 34.41 15.08.2007
O®d3 48001 0.00 0.00 7.08 31.10.2018 4269 0 0 21.02 77.29 14.11.2007
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WMHdbopMauunsi, coaepxalascs B AaHHOM 0630pe, npeAHasHayaeTCcss UCKIUYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAHWMU, MpU 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbLIN XapaKTep U He SABNISIETCA NpeasoXeHNeM O MNOKYMKe WM npoaaxe LUeHHbix 6ymar. HecMoTpsa Ha
TO, YTO CBeAEeHUsl, NpeacTaBfeHHble B AaHHOM 0630pe, 6binM oTob6paHbl TwaTeNbHbIM 06pa3oM, «Bpokepckuii oM OTKpbITUE®» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPeAOoCTaBEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebsa obsizaTenbcTBa perynsipHo
06HOBNATL MHDOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe MW UCNPaB/ISiTb BO3MOXHblE HETOYHOCTU. /AHaNUTUYECKU oTaen Ten 232-
9966, mail: research@open.ru.
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