EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi 26 anpens 2006 r.

OCHOBHbIE MHANKATOPbI

HoBoctu
3HayeHue n3M.
= MockoBckast 061acTb NOMHOCTbIO pa3MecTuna 6-i BbiNyCcK obnunraumm Ha RUR/USD 27.4244  -0.0087
12 mnpa. py6neii. O6beM cnpoca Ha aykuumoHe cocTtaBun 6onee 18,3 RUR/EUR 33.9596  0.0111
mnpa. pyb6bnein. LleHa oTceveHus coctasuna 106,10% oT HOMMHana. EUR/USD 1.2422  0.0044
Db dekTMBHAS AOXOAHOCTb K NMOraweHuto coctasuna 7,65% roaosbix. — — AsM. 6-”-4
" o o " o MIACR 1 geHb, % 5.04 181
» "Pycckui mMexayHapoaHbln 6aHK" MNONHOCTbIO pasmectun AebloTHbIN Mocksa 39, YTM % rog. 7 ’
BbiNyCK obnuraumin Ha 1 mnpa. pybnen. CraBka 1-ro KynoHa B Xoae RUS30, YTM % rog,. 6.02 0
aykumoHa no pasMmeweHuto Ha ®b6 MMBBE coctasuna 10,5% roaosbix. UST10, YTM % roa. 4.97 0
JoxoaHocTb obnurauunii kK rogoson ogepte coctasuna 10,77% roaosbix. Ocrartku Ha K/c, Mnpa. py6. n3M.%
no Poccumn 337.7 -5.72
= AFpOﬂpE)MbIHJﬂEHHaH KoMnaHusa "Oro" noracvmav15% obbeMa 3-neTHux E‘;:ﬁiﬁ%amoe 222:2 _2'2:?3
obnuraumin 1-i1 cepuu, Bbinnatue 165 mnH. pybnei, n Boinnatuna 85,481 OBLem TOpros, Mnn. pyo.
MJTH. pybnen B cyeT noraweHus 4-ro KyrnoHa aTux bymar. Bupxa 1055 42.57
PMC 9104  124.24
= 3A0 "I'pynna npeanpuatnin "OCT" ycCTaHOBWIO CTaBKy 3-ro n 4-ro PENO 6 -98.54
KYMOHOB TpexneTHux obnurauuit 2-i cepumn Ha yposBHe 12,9% roaosbix. Kypchbi BanioT

Pasmep BbIniaT Ha ogHy 6ymary HomuHanom 1 Teic. pybnel cocrtaBnsiet
64,32 pybnsa, obwasa cymma Bbinnat - 64,32 MAH. pybnen.

RUR/USD (npaBas Lkana)

UsD EUR/USD (neBasi wkana) RUR
1.24 -
KoprnopaTuBHble U MyHMUMNAaNbHble 06uraumm - 28.2
Bo BTOpPHMK KOTMpPOBKM 6onblMHCTBA pybreBbix obnuraumi 1.22 1 280
CHM3UAMUCb. [loBOAOM AN CHWXEHUS CTano npoBeAeHUMe  KPYMHbIX | 278
HaNoroBbIX BbIMNMAAT W ayKLUMOH MO pa3sMeleHuno obnuvraumin 6-ro Bbinycka 1.2 4
MockoBckon obnactm Ha 12 mnpa. pybnen, KoTopble OTBAEKIM 4acTb 276
CpeaAcTB C  pblHka obnuraumi. OnTuMM3Ma wuHBecTopaM Aobasnsn 118 974
He3HauuUTeNbHbI POCT CTAaBOK MO MeX6aHKOBCKUM KpeauTaM, KOTOpbIn 30 51813 cher28 ches!5 Map29 Map12 anp26 anp
CBMAETENbCTBOBAN O [OCTaTOMHOM KOMM4yecTBe cpeacTB y 6aHKoB Ans
NpoBeAEeHUs HaNoroBblX BbIMAAT M yKpenneHue pybns no OTHOLWEHUIO K OcTtaTkm Ha K/c, mnpa. py6.
[oNnapy u3-3a CHMXEHWS NocneiHero Ha BantoTHOM pbiHke. O6beM Topros Pocems flenosut
No CpaBHEHMIO C MpeablaylwMM AHEM yBenuuuiaca sBaBoe u coctasmn 10,2 . MIACR 1 aemb, % mnpa.
mMnpa. py6. npotus 5,2 mnpa. pybnen aHem paHee. 2'5 | BYo-
O6ctaHoBKka ANnsa pblHKa pybneBbix o06nuraumini HEOAHO3Ha4Has. 2 | 400
YpoBeHb pyb65eBoM JIMKBUAHOCTU CHU3WJICS, OAHAKO OCTanCs AOCTAaTOYHO
BbICOKMM, HO B MNATHULY OXWAAIOTCA o4vepefHble KPYMHble Hanorosble 15 300
BbINMaTbl, YTO 6yAeT yaepxuBaTb 6aHKM OT MHBECTUPOBaHUA CBOBOAHbLIX 10 [ 200
CpeacTB B Aonrosble 6bymaru B 6amxanwune gHW. KOTUPOBKU POCCUMCKUX 5 L 100
eBpoobnunraunii CHU3UANCh, YTO HEraTUBHO CKAXeTCs Ha ueHax pybneBbixX ol o~ e 0
6ymar, B TOXe BpeMs pybnib MPOAO/IKUT YKPENAATbCS MO OTHOLUEHWUIO K 3es 26 es 17map 6anp 26anp

ponnapy CLUA, 4To NoOBbICUT NpuBeKaTenbHOCTb pybnesbix 6ymar.
Cnpapa Poccusa 30 n US Treasures 10

Cob6biTnA pbiHKa pybneBbix o6nurauuin Ha 6nm>xkawime oHN

Cnpag Rus30 k UST10 6.n.
Bbinyck CobbiTne - 120
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MocKpeabaHk 1 Bbinnata no 4-my kynoHy Craska KyrnoHa: 11.5% roaosbix - 100
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NHaekc koprnopaTUBHbIX Bnnxanwme odepTbl U NorawieHus m Bupxa PNC  mPEMNO
o6nurauni MMBB (RCBI) Tnewi Ao 10 000
Bymara Oox-Tb LleHa HKAO noraweHus/ 8000
O6bem, MrH. pyb. (neBas Lukana) opepmbi S
015 Viunere RCBI (tpasas ukara) Tlpomce6-04 350 70077  47.4 73 —_— 6000 &
TpaHcHpTNp 6.40 100.10 40.72 14 [ ] 4000 z
101.4 150 OCT-206 13.62  100.00 61.85 15 =
1013 XK® baHk-2 8.52 100.00 37.49 20 2000
' 100 Pycllpood-4 11.63 100.15 26.75 20 0
101.2 BeimnKom®-1 6.49 100.19 43.67 20 19am0 20amn 21 24 25
50 PycABTO®-1 8.39  100.40 60.22 26 P p <clanp 2ssanp Zoanp
1011 HCMM3-106  11.42  100.05 51.38 26
101 e e e e o [TNK-506 9.65  100.27 22.44 27

3Snemms c.A 8.12 100.20 18.3 27
Kypcus — Hannyve ogepTbl.

28 map 3anp 7anp 13anp 19 anp 25 anp

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeqHeBHbIW 0630p pbiHKa py6neBbix o6anraumm

KopnopaTuBHble o6aurauum

HUKOCXUM 1
WHnpom 01
HwxNenNHB2
Mwulr-o® o6n.
3AnekTpoHO01
HosYepem 2
AsT06aHUH
OprpacbaHk
TB3 01
BnrTnkBT-3

BunanWHBe-1
YpanBar3®2
CubTnk-606
LeHTpTen-4
3eHunT 206N
PX[-0306n
PycCraHa-2
roOT3K-1
WHBecTTOpPr
CanBawl 01

Apkapa-02
CAHOC-0206
P>X[O-0506n
PyccHedTb1
®CK ESQC-02
Jlykoin206n
Moc.o6n.68
MarHesut 1
NHkoMPUHO1
OanbCB3106

YTM
11.59
2.01
12.32
9.24
13.13
14.05
13.14
9.24
8.19
8.54
YIM

16.87
8.97
8.48
-1
8.67
7.34
9.51
10.54
12.3
10.64

YIM

13.73
6.46
7.3
8.96
7.68
7.06
7.68
8.86
13.25
8.29

Jinpepbl pocta/napeHna*

LieHa 3akp.
101.6
100
101.05
101.5
100
98.75
100.7
100.7
102.9
100.4
LleHa 3akp.
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100.75
99
115.1
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103.5
100.6
100.22
100.05
101.3
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99.99
105.3
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102.5
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100.25
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MyHuuMnanbHble o6auraumm

KpacApck05
KOMW 6B 06
BonrorpO6n
AxkyT-10 06
AkyT-06 06
YyBawwns-04
ApO6n-02
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KpacApck05

* - Mo nToram Toproe Ha MMBB

YTM
5.58
6.66
7.74
7.33

7.29
6.72

7.49

7.04
YTM

6.43

7.32
7.42
8.05
7.22
6.39
7.26
7.77
7.33

YTM
6.99

6.81
7.28
7.98
7.49
6.43

7.04
5.58

HKO
50.25
0.22
44.16
39.99
3.84
0
10.97
20.82
6
32.6

HKL
25.51
5.12
71
25.33
16.09
31.72
50.77
47.95
2.3
44.4
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233
360
1150
1135
719
728
882
1022
168
1680

Lo noratu.
112
624
605
214
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317
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Obopor, pyb.
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300 000
2 049 790
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1035

7 066 148
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16.26
32.95
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Jinpepbl pocta/napeHna*

Llena 3akp.
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3.56
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O6opor, pyb.
14 984 904
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46.41
0
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46.32
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481
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N3meH. ueHsbl, %
1.60
1.09
0.60
0.50
0.50
0.50
0.44
0.40
0.39
0.34

N3MeH. ueHbl, %
-1.49
-0.54
-0.50
-0.29
-0.27
-0.25
-0.25
-0.25
-0.25
-0.25

N3MeH. ueHbl, %
-0.18
0.10
-0.25
-0.11
-0.24
-0.05
0.00
0.15
0.07
-0.17

M3meH. ueHsbl, %
5.23
1.67
1.42
0.35
0.23
0.22
0.14
0.10
0.10
0.10

N3meH. ueHbl, %
-0.87
-0.32
-0.27
-0.22
-0.22
-0.20
-0.19
-0.19
-0.15
-0.14

N3MeH. LeHbl, %
-0.10
0.07
0.03
0.10
-0.02
0.10
-0.87
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0.10
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UTOrn ToproB KOpNnopaTMBHbLIMMU U pernoHanbHbiMu obnmraumamm Ha MMBB* (25.04.2006)

BbimnKom®d-1
CunbTnk-306
C3Tenek306
CMAPTC 03
TaTtTenekom
YpanCg3NH6
LleHtpTen-3
LlentpTen-4
KOTK-02 06.
KOTK-03 06.
BaHku

3eHuT 106n
POCBAHK-1
PycCtaHa-2
PycCtaHa-3
TatdoHab 2
XK® baHk-2
[Oo6biBalowme
FA3MPOM A3
FA3MPOM A5
FA3MPOM A6
Tlykonn2o6n
HIK NTEPA

Jlerkas NPOMbILWNIEHHOCTb

Bantumop01
KpBocT-UHB
Oro-arpo-1
PycTekctun
CaHUuTBplo®
MeTannyprus
Meuen TO-1
MeyenCr 106
OMK 1 06
PycAn®-28
TYM 0206n.
YTN3 0106
MawunHocTpoeHue
ABTOBAS3 06
FT-T3L 206
MxABTO-01
Mulr-® obn.
OMS3 - 4 06
dHepreTuka
bawkunpaH2s
JleHaHepr01
CepandH-1
SCK ESC-01
MyHuuunanbHbie
KOMW 78 06
NlenO6n-306
MTlop39-06
Moc.obn.4B
Moc.o6n.58
HwxropO6n1
Hoecunb 206
Hoecnb606n2
ApO6n-03

LleHa, % ot
HOMMWHana
TenekoMMyHUKaLumn

100.15
101.62
102.80
101.20
103.87
101.60
101.93
115.44
101.09
102.00

100.00
101.41
100.85
100.10
100.00
100.00

101.23
101.35

99.40
101.00
101.15

96.00
102.20
101.56
102.82
101.65

100.61
100.30
102.20
100.85
100.10
102.45

101.37
100.68

99.20
101.00
102.50

101.25
101.35
101.25
102.80

109.30
135.03
109.89
110.71
107.70
102.65
103.12
108.81
102.80

43.67
40.52
13.68

8.11
24 .48
38.26
13.20
25.33
21.86

5.08

7.01
17.99
50.77
14.27
58.27
37.49

20.44

2.91
14.28
30.59
37.13

1.40
18.90
1.08
21.63
24.93

41.85
44.52
34.78
34.19
43.40
32.53

17.39
42.47
12.02
39.99
21.08

15.88

1.40
15.53
30.38

50.30
48.08
25.75

0.00

4.32
26.83
16.11
19.68
36.59

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

NU3am.
HKQO, py6. ueHbl, %

0.04
-0.07
0

0.2
0
-0.01
0
-0.29
0.03
-0.05

-0.04
0.06
-0.25
0.25

[oxoaHOCTb K
noraweHuro, %
rogoBbIX

6.49
7.23
7.83

11.01
8.06
7.15
7.35

-1
9.16
9.65

8.19
7.45
9.51
7.38
11.67
8.52

6.45

6.7
7.28
7.06
9.12

12.98
8.88
13.69
11.94
7.84

7.42
6.92
8.21
7.13
10.04
8.45

7.24
8.68
11.92
9.24
6.96

7.98
8.96
9.1
7.08

7.76
8.54

7
7.26
7.33
6.74
6.98
7.68
7.05

O6bem Topros,

pyb6.

2003 800
4 326 918
0

96 250

0

6 969 642
0

7 540 280
192 153
6803 103

2001
1625 550
7 066 148
2075160

0
0

0

202 700
4970 000
36 129 358
121 440

0
0
3330814
1440 631
3052 328

1006 000
0

0

2018

575 500
11 151 450

1676 235
2012

4 962 500
2 534 453
0

1013

2 940 870
0

0

0

2683 861
8779 813
233 275
5185090
0

0

9985 413
2 157 855
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

Ha pbiHke O®3 no pesynbTaTaM BTOPHMKA LEHbl U3MEHWUIUCb He3HauYuTeNbHO, TOPrM MPOXOAWIN MPU HU3KUX
TOproBblX 06opoTax. Buepa OCHOBHble y4acTHUKM pblHKa O®3 6biM 3aHATbI NpoBeAEeHWEM HasloroBblX BbINAAT,
pe3ynbTaTOM 4ero craja Hu3Kas aKTUBHOCTb TOproeB. Bpaob6aBok BHMMaHME WHBECTOPOB OTBAEK ayKUMOH MO
pa3MelleHnto obnuraumin MockoBckor obnactm Ha 12 mnpa. pybnen. AKTMBHOCTb TOProB Ha pblHKe obnurauuni
denepanbHoro 3ariMma (O®3) BO BTOPHMK 6blna HU3KOM B CBSA3W C HEAOCTATKOM AEHEXHbIX CPeACTB Y MHBECTOPOB.
0O6bemM Topros coctaBun 185,9 MnH. pybnen npotme 325 MnH. pybnei AHeEM paHee.

CerogHsa koTMpoBKM O®3 He 6yAyT 3HAUYMTENBHO W3MEHATbCS, aKTUBHOCTb TOProB OCTaHETCS HEBbICOKOMW, 4TO
XapaKTepHO AN KoHua Mecsiua, Korga MpoBOASTCA KpyMHble HasnoroBble nnatexwu. [laBneHne Ha pblHOK 6yaeTt
OKa3sblBaTb CHMXEHWE LeH POCCUIACKMX TrOCyAapCTBEHHbIX eBpoobnuraumii, OAHaKO yKpenneHue pybéns u pocT
pybneBoi NIMKBUAHOCTU CMATYUT HEraTUBHOE BO34ENCTBME.

LleHa
nocneaH. Pasmep [aTta Bbinn.
coenkun, % Nam-e LNoxoaH., OaTa OHen pno Kon-Bo HKLO, KkynoHa, Kyn.,
Bbinyck OT. HOM. ueHbl, % % roa noraweHns noraweHus caenok O6oporT, py6. py6. py6. rrrrmmAag,

OBP 04002 0.00 0.00 5.07 23.06.2009 1155 0 0 0 0 0
OBP 04003 99.35 0.10 4.70 22.09.2009 1246 4 234 818 981 0 0 0
O®3 25057 103.11 -0.35 6.62 20.01.2010 1366 1 515528 18.25 18.45 20060426
O®3 25058 100.10 -0.06 6.40 30.04.2008 736 7 19701442 14.33 15.71 20060503
O®3 25059 98.41 -0.20 6.65 19.01.2011 1730 3 354 971 15.04 15.21 20060426
O®3 25060 0.00 0.00 6.46 29.04.2009 1100 0 0 13.19 14.46 20060503
O3 26175 0.00 0.00 8.42 20.11.2006 209 0 0 8.5 19.95 20061120
O3 26176 0.00 0.00 0.00 20.11.2007 574 0 0 8.44 19.95 20061121
O3 26177 0.00 0.00 0.00 20.11.2008 940 0 0 8.33 19.95 20061123
O3 26178 0.00 0.00 0.00 20.11.2009 1305 0 0 8.28 19.95 20061124
O3 26198 0.00 0.00 6.80 02.11.2012 2383 0 0 28.27 60 20061104
O3 27019 0.00 0.00 5.21 18.07.2007 449 0 0 26.57 49.86 20060719
O3 27020 0.00 0.00 5.42 08.08.2007 470 0 0 20.82 49.86 20060809
O®3 27025 100.95 0.00 5.82 13.06.2007 414 4 12 215 370 7.86 17.45 20060614
O®3 27026 101.80 0.15 6.24 11.03.2009 1051 1 1018 8.43 18.7 20060614
O®3 28002 0.00 0.00 4.87 12.03.2008 687 0 0 11.23 49.86 20060913
O®3 28003 0.00 0.00 5.26 16.04.2008 722 0 0 1.64 49.86 20061018
O®3 28004 0.00 0.00 6.03 13.05.2009 1114 0 0 43.83 49.86 20060517
O®3 28005 0.00 0.00 6.20 03.06.2009 1135 0 0 38.08 49.86 20060607
O3 45001 0.00 0.00 2.51 15.11.2006 204 0 0 9.46 12.47 20060517
O®d3 45002 0.00 0.00 4.23 02.08.2006 99 0 0 6.82 14.96 20060802
O3 46001 105.81 -0.15 6.35 10.09.2008 869 9 12238218 11.23 24.93 20060614
O®d3 46002 110.15 -0.23 6.59 08.08.2012 2297 6 34 808 408 18.9 49.86 20060816
O®3 46003 111.50 -0.27 6.57 14.07.2010 1541 7 10 547 210 26.57 49.86 20060719
O®3 46005 0.00 0.00 6.82 09.01.2019 4642 0 0 0 0 0
O®3 46010 0.00 0.00 7.71 17.05.2028 8058 0 0 0 0 20060614
O®3 46011 0.00 0.00 7.11 20.08.2025 7057 0 0 0 0 20060913
O®3 46012 0.00 0.00 7.39 05.09.2029 8534 0 0 6.7 12.08 20061004
O®d3 46014 108.75 -0.28 6.81 29.08.2018 4509 9 51820187 11.23 49.86 20060913
O3 46017 105.25 0.07 6.88 03.08.2016 3753 9 11628 511 17.01 22.44 20060517
O®d3 46018 109.45 -0.21 6.95 24.11.2021 5692 1 109 450 10.67 23.68 20060614
O®d3 46020 99.49 -0.12 7.06 06.02.2036 10879 5 31983533 13.14 34.65 20060816
O®3 48001 104.50 -0.71 7.36 31.10.2018 4572 1 2090000 35.07 79.78 20061115
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AdcdoHuH AnekcaHpgp
aHaINTUK No obnuraumam

NMueeHb Banepui no6aBoyHbIN 232 valerypiven@open.ru
aHaNUTUK Mo MeXAYHapOoAHbIM

PbIHKaM

KaneHkoBunu Anekcemn nob6aBoyHbIN 231 kalenkovich@open.ru
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dHaANnNTUK

NHdopmaums, coaepxallasics B AaHHOM 0630pe, npeaHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS KMEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SAABNISIETCA NpeaioXeHNeM 0 NOKYMKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, YTO CBeAEeHUsl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs obsizaTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi COAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbl€ HETOYHOCTU. /AHanNUTUYECKUn otaen Ten 232-
9966, mail: research@open.ru.
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