EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi 30 aBrycra 2006 r.

Hosoctu OCHOBHbIe MHANKAaTOPbI
. 3HavyeHue n3Mm.
= CoCTOSI10Ch pa3MelleHne BbiNycKa NATUNETHUX pybneBbix obnurauum RUR/USD 26.7446  -0.0552
OAO "AMXK KQO" cepun 02. B xoae aykumoHa LieHHble 6ymarmn B obbeme 1 RUR/EUR 343080 0.1061
mMnpa pyb6bnen 6binn  pasMelleHbl MNOAHOCTbIO. Cnpoc Ha obaurauum EUR/USD 1.2824 0.0029
coctaBun 6onee 1,6% mnpa pybneii. CtaBka 1-ro KynoHHoro goxoaa 6oina usm. 6.n.
onpeseneHa B pasmepe 9% rofoBbIX. PasMelleHne obnuraumii AVDKK KO ;?fclm . 10;-;: 33
o neHb, % . -
MpOLLJIO MO OTKPbLITOM MOANMUCKeE. Mockaa 39, YTM % ron. 6.9 )
RUS30, YTM % rog. 5.92 5
= 12 ceHTa6psa 2006 r. OO0 "Mul-®unHaHc" HayHeT pa3MelleHne Bbinycka UST10, YTM % roa. 478 2
HEKOHBEPTUPYEMbIX MPOLEHTHbIX AOKYMEHTapHbIX obnuraunn 000 "Mul - OcTaTku Ha k/c, Mnpa. py6. 13M.%
®uHaHc" Ha npeabssuTensa cepmn 02. Mo OTKPbITOM MOAMUCKE SMUTEHTOM no Poccuu 3416 0.06
pasMellaeTcs 3 M/H WT. 06AMraumii HOMMHaNbHOM CTOMMOCTbIO 1 ThiC. no Mockee 243.2 3.45
py6. Kaxaas. [lenoautbl 6aHKoB 190.3 -29.96
O61bem Topros, MIH. pyb6.
.\ . Bupxa 1867  88.22
= Ha 5 ceHTsa6psa 2006 r. OAO "LUeHTpTenekoM" 3annaHnMpoBaHoO Hayano PrC 7200 9569
pa3MeleHns BbiNycka MPOLEHTHbIX AOKYMEHTapHbIX HEKOHBEpPTUPYEMbIX PEMO 0 0.00
obnuraumin  Ha npeabsBuTena cepum 05, Obuwee  KONM4YECTBO 03 1072 51587
PasMeLlaeMbIX  LieHHbIX 6ymar coctaBnseT 3 MAH LWT., HOMWHasbHas Kypcbi BasitoT
CTOMMOCTb Kaxgon obnuraumm - 1 Tbic. pyb. Pa3meweHue Bbinycka
Y [¢) RUR/USD (npaBas wkana)
OCYLLECTBMSAETCA N0 OTKPpbITOM noanucke no ueHe 100% oT HOMWHanNa Ha USD EUR/USD (nosan wikna) RUR
®b MMBbB B (bopMe KOHKYypca Mo onpeaeneHnto CTaBkn NepBoro KyrnoHa. 13 27.4
*» KopriopaTuBHbl€ U MyHULUMUNaNbHble O6auraummn 128 27.2
1.26 27.0
CuTyaums Ha PpblHKE HerocyaapCcTBEHHOro Aosra BO BTOPHMK
NpUHUMNMANBLHO He wu3MeHunacb. O6bEM TOpros oOCTaétcsd BecbMa 124 26.8
OrpaHUYeHHbIM. HecMoTpa Ha npoxoaswue Hanoroeble BbINAATHI,
JIMKBUAHOCTb (PMHAHCOBOW CUCTEMbI OCTAETCS Ha AOCTaTOYHO BbICOKOM 1.22 1 266
13wmon  3wmon  21wmon 10aer 30 asr

ypoBHe. [10 BYepallHero AHS CMOKONCTBME OTEYECTBEHHbIX MIPOKOB MOXHO
6b110 06BACHUTL U 06LINM 3aTULIBLEM HA MUPOBbLIX PbIHKaAxX 0bnurauunn.
CerogHsi 06CTaHOBKA MOXET HECKONbKO M3MeHUTCcs. OdaHHble n3 CLUA
noaTBeEpAUAN roToBHOCTb ®PC npoaonXutb CMSITYEHWE MOHETapHOM
NOMNTUKMK, LAHCbl Ha BO30OHOBNEHME pOCTa CTaBKM OLLEHWBAKOTCHA Kak
MUHUManbHble. Ha d¢doHe napeHmss poxopgHoctu 10-neTHmMx Treasuries
BbIpOC MX cnp3g ¢ RUS30, 4yTo MOXEeT 0TOo3BaTbCA Ha BCEM POCCUICKOM
pblHKe obnurauun. Ckopee Bcero, 06bLEM TOProB HECKOJIbKO BblpacTeT M
6yneT conpoBOXAaTbCsl YMEPEHHbIM POCTOM 3HAYE€HUI CBOAHbIX PbIHOYHbIX

OcTtaTkm Ha k/c, mnpa. py6.
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Cob6biTNA pblHKa py6neBbix o6nuraumm Ha 6avmkanlume oHuU o R S e S S Y
BblnyCK Co6biTne 9umoH 30umoH 20wmon  9aer 29 aBr
31 C3 Tenekom 3 BbinnaTta no 6-My kKynoHy Craska 9.25% roaosbix

AmypmMeTtann 1 Bbinnata no 1-my kynoHy Craska 9.8% roaosbix

Cnpapa Poccusa 30 n US Treasures 10

BMK-®uHaHc 1 BbinnaTta no 2-mMy kynoHy Craska 13.5% rogosbix Cnpapg Rus30 k UST10 6.n.
COKOJIbHUKM o 135
MenbHKoM6 1 BbinnaTta no 1-my kynoHy Crtaska 11.5% roaosbix

TBepckas o6n. 25003 BbinnaTta no 3-mMy KynoHy CraBka 7.95% roaoBbIx 125
MWA 3 Bbinnata no 2-My kynoHy Craska 9.4% rogosbix 115
Hosocubupckas obn. BbinnaTa no 7-my kynoHy Craeka 13.3% roaosbix
25012 105
CeepanosaHepro 1 BbinnaTta no 5-mMy kynoHy Craska 10.5% rogosbix
OM3 4 BbinnaTta no 7-My kynoHy Ctaeka 14.25% roaosbiX ‘ ; ; ; ; ; — 95

Odpepta no ueHe 100% HoMmnHana

Bbinnata no 6-my KynoHy CtaBka 14% rogosbix

AKyTCKaHepro 1 .
Y P MoraweHne obnnraunm

MocaHepro 3 BbinnaTta no 1-mMy kynoHy Craska 7.65% roaosbix

MHAaeKCc KoprnopaTUBHbIX Bnvskaiilmne odepTbl U NoralieHus

o6nurauni MMBB (RCBI)

31 14 28 12 26 9 23
Mail  MIOH  MIOH  Wion Wion aer  aer

O6bem ToproB Ha MMBB, MnH. py6.
W Bbupxa PNC mwWPENO

OHei no 20
OBbem, k. py6. (npasast wkara) Bymara Aox-Tb LleHa HKAO no:;meumnl
y 'l N ogepmbl
Vikperc RCBI (nesas wiana) Gunkonmp 1 10.90 700,02 26.93 3 19
101.3 500 O®dKO-01 06 13.54 99.90 38.36 6 106
10114 400 Bantumop01 11.00 99.50 2.33 6 a
’ Medeedb® 1 10.90 100.10 31.84 7 5 g
100.9 300 ALBK-NHB 1 9.58 100.10 30.33 8 E
1007 200 NpkO6n-a02 810 100.05 13.81 8 el I In BNl |
’ PycTekctun 3.67 100.57 86.53 13 1 aBr 8 aBr 15 aBr 22 asr 29 asr
1005 100 ®uHaHc-02 8.36  100.00 38.11 14
100.3 LTI LT, FOTK-01 06. 9.00 100.22 64.76 15
Swion 29wion 19won Sasr 28 aer UeHTpTen-3 4.66  100.35 55.83 16

Kypcus — ocbepTa.

"Bpokepckuin gom OTkpbITHME", www.bdopen.ru, Ten. (495) 232-9966, e-mail: research@open.ru



EPOKEPCHMIA AOM

AOTKPBITHE

E>xeqHeBHbIW 0630p pbiHKa py6neBbix o6anraumm

KopnopaTuBHble o6aurauum

AnagywkuH1
PycTekc 2
CMAPTC 03
BnrTnkBT-2
TpaHcaapo®
AbconioT 02
MepeceeT-1
PycCtaHa-3
Baronmaw 1
AMXK 506

PocneuaTb1
MapTta®un 1
Mera®oH306
MaTpuuad-1
MapTtad®uH 2
AKMBAHK-1
CyBapKas-1
IOTK-04 06.
MPKYT-0306
TepHa-® 01

PyccHedTb1
Cun6Tnk-506
Meyen 206
WHnpom 02
®CK ESC-03
Poccenxb 2
Jlykonn2o6n
CysapKas-1
TMK-03 o6n
ABTOBAS 06

YTM
11.81
13.58
13.06

7.85
10.54
9.38
13.09
8.01
10.33
7.82

YIM
11.93
13.37

7.32
14.25
12.77
12.18
13.08

8.54
13.59

YIM
8.95
7.83
8.52
9.82
7.07
7.83
6.71

13.08
7.86
7.53

Jinpepbl pocta/napeHna*

LleHa 3akp.
100.25
99.4
100.1
101
101.2
100.5
105.03
100.5
105.5
98.85
LleHa 3akp.

100.35
102.8
103.1
98.9
99.5
100.45
100.15
101.8
101.26
100.3

LleHa 3akp.
100.97
102.3
100.15
100.9
100.3
100.9
101.84
100.15
100.32
100.8

MyHuuMnanbHble o6auraumm

AkyT-06 06
Mlop31-06
BopoHexO6n
KOMW 58 06
Moc.o6n.58
NuneukO6n4
ApO6n-03
MTlop38-06
HoBcn60-05
KpacHApKp2

KOMMW 8B 06
HwxropO6n1
TeepO6n 06
Yysawwna-03
BopoHex062
NpkO6n-a02
KpacApck04
Yda-200406
Moc.o6n.4B
MTlop39-06

Moc.o6n.68
Ml op44-06
MTlop31-06
Moc.o6n.58
NuneukO6n4
BopoHexO6n
BopoHex062
Moc.o6n.38
MTlop39-06
KOMMW 8B 06

* - Mo nToram Toproe Ha MMBB

HKO
56.88
60.43
56.79
18.87

6.06
15.15
26.85

1.38
25.15

9.06

HKL
26.71
39.03
33.71
25.65
26.72
42.87
52.36
21.86
38.07
26.85

Jinaepbl

HKL
18.75
31
15.88
11.73
14.39
1.29
19.47
52.36
1.52
3.28

Ao noraw.
191
919

1127
1554
891
671
399
358
660
2239

Ho noratu.
107
632
595
834

1195
968
945

1198

1479
840

Obopor, pyb.
10 526 250
32 248 981

1301 000
1010
1558 408
4 021 004
7 563 700
482 400

9 495
1981
Obopor, pyb.
25088

2 365 229
11 343
1093 400
995 000
1005

46 169 150
5101018
23 291 488
704 208

no o6opory*

Ho noratu.
1564
605
2479
1416
836
1632
1176
945
1631
715

OboporT, pyob.
181 304 213
79176 920
75138 003
64 344 748
59 205 107
54 633 480
53 446 013
46 169 150
46 140 203
42 668 870

Jinpepbl pocta/napeHna*

LleHa 3akp.
107.7
103.5
107.2

108.45
107.87
100.95
101.05
113.4
101.6
100.73
LieHa 3akp.

93
100.7
102.3
100.95
112.3
100.05
100.85
104.25
110.44
109.59

LleHa 3akp.
107.5
109.4
103.5

107.87
100.95
107.2
112.3
104.55
109.59
93

HKO
3.29
2.47

27.07
25.32
30.21
7.62
23.7
17.54
17.26
10.2
HKL
43.4
8.73
2.32
11.51
26.36
13.81

11.3
23.08
10.55
10.68

Jivaepbl

HKO
31.07
18.08

2.47
30.21
7.62
27.07
26.36
2.71
10.68
43.4

[o noraw.
1353
264
473
482
1309
1785
80
1580
1204
58

[o norauw.
3383
64
86
227
1024
9
59
644
966
2883

O6opor, py6.

214 323
21010 500
7 504 000
54 225

15 596 189
12213 174
565 880
572 525
2033 016
30 219
O6opor, pyb.
6510 000
152 207

4 548 558
1810 595
7 107 000
684 342
504 250
1042 500
45 180

6 751 577

no o6bopory*

[o noraw.
1694
3221

264
1309
1785

473
1024

355
2883
3383

O6opoT, pyb.
103 597 331
22 752 255
21010 500
15 596 189
12213174
7 504 000

7 107 000

7 019 094

6 751 577

6 510 000
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N3MeH. ueHbl, %
2.30
1.64
1.62
1.41
0.60
0.55
0.51
0.50
0.48
0.36

N3MeH. LUeHbl, %
-0.99
-0.61
-0.58
-0.40
-0.40
-0.35
-0.30
-0.27
-0.24
-0.24

N3MeH. ueHbl, %
0.02
0.15
-0.05
0.13
0.29
-0.10
0.29
-0.30
0.00
-0.10

M3meH. ueHsbl, %
5.69
0.67
0.28
0.18
0.16
0.12
0.10
0.09
0.05
0.03

N3meH. ueHsbl, %
-4.91
-1.27
-0.97
-0.25
-0.18
-0.16
-0.15
-0.15
-0.14
-0.10

N3MeH. LeHbl, %
-0.09
-0.09
0.67
0.16
0.12
0.28
-0.18
-0.05
-0.10
-4.91
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E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06aUraumm

UTOrn ToproB KOpNopaTMBHbLIMMU U pernoHanbHbiMu obnmraumamm Ha MMBB* (28.08.2006)
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TaTtTenekom
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EPOKEPCHMIA AOM

PBITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

KotupoBku Ha pbiHke obnuraumii depepansHoro 3aitva (O®3) Bo BTOPHMK ABWranuCb pasHOHANPaBIEHHO, aKTMBHOCTb TOProB Oblna yMepeHHOM.
CpepHes3BelweHHas yeHa OP3 cepum 46018 c norawennem B 2021 rogy Bbipocna Ha0,03 npoueHTHoro nyHkTa - Ao 111,20% ot HomuHana, obbem - 157,033
MnH pybneit. Beinyck 46014 ¢ norawenvem B 2018 rogy nogopoxan Ha 0,13 npoueHTHOro nyHkTa - o 109,11% ot HomuHana, npu obbeme Topro 192,217 mnH
pybneit. Obnurauum Bbinycka 46020 ¢ norawennem B 2036 rogy nopewesenu Ha 0,01 npoueHTHoro nyHkTa - o 102,38% oT HomuHana, npu obbeme
ToproB 60,755 mnH pybnen. CpegHes3BeleHHas ueHa O®3 cepum 46017 ¢ noraweHvnem B 2016 rogy onyctunack Ha 0,03 NpOLEHTHOMO MyHKTa - [0
106,06% oT HomuHana, obbem crenok -340,879 mnH pybneit. OBLywmii 06bem Topros Ha BTOPUYHOM pbiHke O3 Bo BTOpHUMK coctasun 1 mnpg 92,978 mnH pybneii
(C y4eTom HakonneHHoro KynoHHoro foxoaa B pasmepe 21,370 mnH py6neit) npotus 174,677 mnH pybnei B noHefenbHUK. CpeHEB3BELLEHHAS [JOXOAHOCTb PbiHKa
O®3-A0 u 003-d[ 29 asrycta cocrtasuna 6,56% npotus 6,55% rogoBbIX B NpeablayLLMiA TOProBbI AeHb.B cektope obnuraumint BaHka Poccumn Bo BTOpHKK

ObIno 3aknoyeHo no e caenku ¢ obnuraumamu cepuit 04002 n 04003 Ha cymmy 129,844 mnH py6neit n 0,846 mnH py6breit coOTBETCTBEHHO

LieHa
nocrnegH. Pasvep [ata Bbinn.
coenku, % N3m-e [NoxogH., [NaTa OHen po Kon-Bo HKLO, KkynoHa, Kyn.,

Bbinyck OT. HOM. ueHbl, % % roa noraweHuss noraweHus caenok O6opor, pyb. pyb6. pyb6. rrrrMmmag
OBP 04002 99.88 0.05 2.58 23.06.2009 1029 2 129 843 700 0 0
OBP 04003 98.84 -0.01 3.97 22.09.2009 1120 2 846 053 0 0
O3 25057 0.00 0.00 6.10 20.01.2010 1240 0 0 6.89 18.45 25.10.2006
O3 25058 100.78 0.06 5.93 30.04.2008 610 2 2015 4.66 15.71 01.11.2006
O®3 25059 99.43 -0.01 6.40 19.01.2011 1604 2 498 143 5.68 15.21 25.10.2006
O®3 25060 99.50 0.10 6.14 29.04.2009 974 7 82081246 4.29 14.46 01.11.2006
O3 26175 0.00 0.00 6.13 20.11.2006 83 0 0 15.4 19.95 20.11.2006
O®3 26176 0.00 0.00 0.00 20.11.2007 448 0 0 15.35 19.95 21.11.2006
O®3 26177 0.00 0.00 0.00 20.11.2008 814 0 0 15.24 19.95 23.11.2006
O®3 26178 0.00 0.00 0.00 20.11.2009 1179 0 0 15.18 19.95 24.11.2006
O®3 26198 97.15 0.02 6.57 02.11.2012 2257 13 163 951 632 48.99 60 04.11.2006
O3 27019 104.00 0.00 5.37 18.07.2007 323 4 14 559 972 11.23 49.86 17.01.2007
O3 27020 0.00 0.00 5.29 08.08.2007 344 0 0 5.48 49.86 07.02.2007
O3 27025 100.93 0.13 5.26 13.06.2007 288 8 30280985 14.57 17.45 13.09.2006
O3 27026 0.00 0.00 6.27 11.03.2009 925 0 0 15.62 18.7 13.09.2006
O3 28002 0.00 0.00 3.80 12.03.2008 561 0 0 4575 49.86 13.09.2006
O®3 28003 0.00 0.00 4.32 16.04.2008 596 0 0 36.16 49.86 18.10.2006
O®3 28004 0.00 0.00 6.19 13.05.2009 988 0 0 2849 49.86 15.11.2006
O®3 28005 0.00 0.00 6.18 03.06.2009 1009 0 0 2274 49.86 06.12.2006
O®3 45001 0.00 0.00 3.42 15.11.2006 78 0 0 0.89 6.23 15.11.2006
O®3 46001 105.25 -0.13 5.84 10.09.2008 743 4 5269212 20.82 24.93 13.09.2006
O3 46002 109.80 -0.05 6.46 08.08.2012 2171 1 5128 763 3.21 44.88 14.02.2007
O®d3 46003 0.00 0.00 6.18 14.07.2010 1415 0 0 11.23 49.86 17.01.2007
O®d3 46005 45.40 0.07 7.00 09.01.2019 4516 4 18 951 804 0 0
O®3 46010 0.00 0.00 7.90 17.05.2028 7932 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 7.29 20.08.2025 6931 0 0 0 0 13.09.2006
O3 46012 0.00 0.00 7.14 05.09.2029 8408 0 0 10.89 12.08 04.10.2006
O®3 46014 109.11 0.06 6.59 29.08.2018 4383 11 192217 410 45.75 49.86 13.09.2006
O®3 46017 106.10 0.01 6.65 03.08.2016 3627 17 340 878 753 3.21 22.44 15.11.2006
O®3 46018 111.18 0.01 6.68 24.11.2021 5566 10 1567 032872 19.78 23.68 13.09.2006
O®3 46020 102.35 -0.09 6.83 06.02.2036 10753 6 60 754 665  2.46 34.41 14.02.2007
O3 48001 0.00 0.00 7.22 31.10.2018 4446 0 0 62.68 79.78 15.11.2006
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NHdopmaums, coaepxallasics B AaHHOM 0630pe, npefHa3HavaeTcs WCKIIUYUMTENbHO AN CBEAEHUS K/MEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SABNISIETCA NpeanoXeHNneM O MNOKYyMKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, UTO CBeAEeHusl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAYyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs obsi3aTenbCcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi CoOAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbIE HETOYHOCTU. /AHanNUTUYECKUA otaen Ten 232-
9966, mail: research@open.ru.
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