EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi

30 Hos6psa 2006 .

HoBoctn

* [a3npoMbaHK MOSIHOCTbI pa3MecTusl 06amraumm 2-ro Bbinycka 06bLeMoM
5 mnpa pybnen. B xope pa3smewieHuss 6bimM nogaHbl 3asiBKM Ha CyMMy
6onee 8,2 mnpa pybnei. CraBka 1-ro KymnoHa 7-neTHux obnuraumin
yCTaHOBJ/IeHa Ha ypoBHe 6,54% ronosbIX.

» OO0 "AnagywkuH ®uHaHC" (paHee - AIMK "PROBWaHT") MNONHOCTbIO
pasMmectuno 5 netHue obnuraumm 2-ro Bbinycka o6bemoM 1 mnpa pybnen.
Cnpoc Ha obnuraummn coctasun 1,3 mnpa pybnen. CraBka 1-ro KynoHa B
Xo4e ayKuuoHa O6blna ydyTaHoBneHa B pasMepe 12,3% roaoBbiX.
JoxoaHocTb K 3-neTHen odepTe coctaBmna 12,68% roaosbix.

= OAO "MarHuT" nnaHuMpyeT pasMecTuUTb BTOPOM BbiNyck obnurauunii Ha 5
MApA py6nei. BbipyyeHHble OT pa3MelleHus cpeacTtsa 6yayT HanpasfeHbl
Ha pasBuTME KOMMAHWM B CrieAyloLeM roay.

= MacTtep-6aHk 6 gekabps HauyHeT pa3MeweHne 5-neTHmux obnuraumin 3-i
cepun Ha 1,2 mnpg pybnen. Mo obnuraumsm npeaycMoTpeHa BbinnaTa
nosyrofoBbIX KYyrNnOoHOB. KpoMe TOro, aMUTEHT NpuHAN peweHne 06 odepTte
Mo BbIMYCKY 4Yepe3 rog rnocsie pasMeLeHus.

KopnopatTuBHblie U MyHULMNanbHble obnurauumn

B cpeay KoTMpoBKM pybneBbix obauraunmii  MpeuMMyLLEeCTBEHHO
CHWXanucb Noa AaBfeHUEM CO CTOPOHbI AEHEXHOro pbiHKa. [ewesBenu B
OCHOBHOM 6yMaru BTOpOro sLienoHa, NpuyemM MHOrMe M3 HUX AelleBenn Ha
doHe [0CTaTouYHO BbLICOKMX o060poToB. Py6neBble 6ymaru Aewesenu
HecMoTps Ha HebonbLIoe yBenMyeHne OCTaTKOB Ha KopcyeTax M Aeno3uTax
B LIB, cTaBKM Ha NpoOTAXEHUU BCEro AHSA Aepi>KasuCb Ha BbICOKOM YPOBHE —
0K0/10 9% roAoBbIX, W NULWb K KOHLUY AHS CHU3UNUCL. M3 6naronpusaTHbIX
(aKTOpoB MOXHO OTMETUTb POCT LeH [AOAroBbliX 6yMar Ha BHELWHeM
OO/ITOBOM  pblHKE BCMea 3a MOBbIWEHUWEM KOTUPOBOK aMepuKaHCKMX
Ka3Hauyenckmnx bymar.

CyMMapHbii 06beM TOpPros MO KOPMOPaTUBHbIM UM MYHULUMMNANbHbLIM
6ymaram B cpeay coctaBun 16,7 mnpa pybnei, npotms 15,3 mnpa pybnen
B NpeablayLlinii AeHb.

CeroaHs KOTMpPOBKM pybneBbix obnurauni 6yayT ABUraTtbCs B pamkax
6okoBoro TpeHaa. lMoaaepxKy pbiHKY 6yaeT okasbiBaTb 6naronpusaTHas
06CTaHOBKA Ha BHELIHEM pblHKE W cTabunbHas cUTyaumsl Ha BaslOTHOM.
OAHako AeHexHbI pblHOK 6yaeT caepxuBaTb OMNTUMU3M UMHBECTOPOB,
MOCKOMbKY B MOCNeAHUA [AeHb Mecsua CTaBkKM Mo MeX6aHKOBCKUM
KpeanTam TPaguLMOHHO AepXaTCs Ha BbICOKOM ypOBHE.

Co6biTUA pbiHKa py6neBbix o6nuraumii Ha 6nnxkamune gHU

Aarta Bbinyck Co6biTne 06bem, MJIH py6
30 HOBATOK 1 KynoH 46.87, Morawwexne 1046.87
Hosocnbupckas obn. 2 KynoH 33.16 py6 66.32

C3 Tenekom 3 Kynon 23.06 py6 69.18
TexHocuna-NHeecT 1 KynoH 49.86 py6 99.72

MWA KynoH 23.44 py6 35.16

JIBP UHTepTpeng PasmelueHne Ha MMBB 300.00
CesepHbiti Mopoa 3 Pa3wvelueHve Ha MMBB 600.00

NHAaekc kopnopaTUBHbIX

o6nuraunii MMBE (RCBI) O6bem ToproB Ha MMBB, MnH. py6.

W Bupxa PMNC mPENO
O6bem, MITH. pyb. (NpaBasi LWkana)
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OCHOBHbIE MHANKATOPbI

3HavyeHue n3Mm.

RUR/USD 26.3147 -0.0356
RUR/EUR 34.6775  0.0479
EUR/USD 1.3186 -0.0014
n3m. 6.n.
RCBI 101.17 -1
MIACR 1 geHb, % 8.88 -6
Mockea 39, YTM % rog. 6.81 0
RUS30, YTM % rog. 5.65 -4
UST10, YTM % rog. 4.52 1
Ocratku Ha k/c, Mnpga. pyo6. n3m. %
no Poccun 392.5 11.19
no Mockse 271.8 14.88
[enoautbl 6aHKoOB 52.9 -12.85
O61bem Topros, MIH. pyb6.
Bupxa 2642 47.37
PMC 14 028 4.13
PENO 0 0.00
O3 9156 2436.24
Kypcbl BantoT
RUR/USD (npaBasi wkana)
USsD EUR/USD (neBasi wkana) RUR
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KopnopaTuBHble o6aurauum

TaTTrenekom
Kamas-duH2
MOWA 01
FA3®uH 01
Kpuoren 02
NMPBB-5
Oro-arpo-1
TonkHura-1
Mwupakc 02
MaupWHB-01

OCT-206

XK® Bank-2
CMAPTC 02
PyccHedTb1
MITC-04 o6
MapTtad®uH 1
KpBocT-UHB
HosYepem 2
MaTpuuad®-1
HUKOCXUM

PKC-01
AnapywkuH1
Kamas-®uH2
XKo BaHk-4
WHnpom 03
JleHaHepr01
PCK ESC-03
MPKYT-0306
[T-TOL 306
TataHepro1

-

YTM
8.18
8.62
8.47

9.99
9.62
12.87
9.82
11.12
1.4
YIM
30.08

25.53
9.69
6.94

14.23

10.76

12.52

15.45

14.04

YIM
8.65
12.19
8.62
10.45
9.01
8.94
7.22
7.72
10.71
8.21

Jinpepbl pocta/napeHna*

LleHa 3akp. HKO Mo noraw. Obopor, pyb.
101.59 7.51 158 16 724 996
100 15.74 1388 120 000 000
101.8 39.7 1483 5599 000
99.95 24.66 1532 6 444 880
99.98 37.66 587 3999 200
99.35 7.43 882 2 085 350
101.09 11.59 144 1243 574
100.3 34.52 799 3 551675
100.35 20.78 1023 32 000 427
100.44 19.21 125 1607 129
LleHa 3akp. HKL Ho noratu. OboporT, pyb.
94 7.07 526 3 856 500
99.69 3.49 1259 36 326 039
99.25 59.84 209 7694 775
99.6 42.07 1472 1606 548
100.1 6.81 875 2 532 862
101.4 2.44 540 1574 700
100.2 29.93 88 11 550 277
100 11.84 510 8 000 000
98.7 56.71 742 3948 500
100 64.05 15 8 538 800

Jinpepsbl no o6opoty*

LleHa 3akp. HKA Ho noratu. OboporT, pyb.
100.9 11.16 868 186 641 000
100 27.29 99 123 325 024
100 15.74 1388 120 000 000
99.8 11.45 1778 119 760 000
100.86 2.05 1631 112 468 768
100.54 11.51 141 104 191 894
100.01 32.29 744 102 588 259
103.75 16.52 1387 58 319 591
100 11.45 506 45 800 801
101.9 20.09 470 43 100 050

MyHuuMnanbHble o6auraumm

JlenO6n-306
AkyT-10 06
NpkO6n-a01
KOMW 78 06
KOMMW 8B 06
BopoHexO6n
NpkO6n31-3
AkyT-06 06
KpacHoaKp
Hoecun60-05

YyBawwna-04
Hoecub 306
KpacApck05
KoctpomO64
NleHO6n-206
BpsaHck-02
Mapnindn 5
KOMW 68 06
MarapaH-06
BenrO6 306

ApO6n-06
KasaHb0606
JleHO6n-206
NuneukO6n4
MarapaH-06
Mlop39-06
KOMMW 8B 06
YyBawwna-04
KpacApck05
TynbckO6 1

* - Mo nToram Toproe Ha MMBB

YTM
7.47
7.27
7.79
7.33
7.47
7.38
8.02
7.37
6.76

7.6

YTM
7.69
7.16
7.78
7.81
7.05
8.73
8.56
7.31
8.91
8.14

YTM
8.08
8.38
7.05
7.85
8.91
6.81
7.47
7.69
7.78
7.59

Jinpepbl pocta/napeHna*

LleHa 3akp. HKO [lo noraw. O6opor, py6.
128.95 61.4 2928 412 640
107.17 23.34 566 9631 700

101.5 13.29 235 1066
109.3 1.64 2 550 1108 700
100.5 20.96 3291 24 151 005
105.8 27.42 381 2792900
99.29 17.62 1456 993
107.2 3.56 1261 450 240
101.48 4.1 167 1015
101.6 17.51 1112 6 855 800
LieHa 3akp. HKLO [o norauw. O6opor, pyb.
110 21.62 849 15427 000
112.29 49.86 958 1123
100.6 9.78 689 15289 600
104.4 25.64 468 2610 000
124.5 64.48 1470 62 359 760
101 13.59 676 10 100 000
99.9 1.36 906 999
116.15 17.01 1415 393 749
103.9 21.7 656 31170 000
101.6 3.21 1442 1032 256

Jinpepsbl no o6opoty*

LieHa 3akp. HKO [o noraw. O6oporT, pyb.
98.8 8.38 1602 123 482 000
99.95 0 1004 83 732 230
124.5 64.48 1470 62 359 760
100.77 27.66 1693 41 311 500
103.9 21.7 656 31170 000
109.46 35.89 2791 29 938 621
100.5 20.96 3291 24 151 005
110 21.62 849 15 427 000
100.6 9.78 689 15 289 600
102.6 14.44 942 13 215 960
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N3MeH. ueHbl, %
1.38
1.11
0.84
0.54
0.38
0.35
0.34
0.30
0.30
0.23

N3MeH. LUeHbl, %
-1.36
-1.30
-0.64
-0.40
-0.39
-0.39
-0.30
-0.30
-0.30
-0.20

N3MeH. ueHbl, %
-0.10
-0.10
1.11
-0.10
-0.14
-0.06
-0.09
-0.08
0.00
-0.20

M3meH. ueHsbl, %
0.78
0.35
0.30
0.28
0.25
0.24
0.23
0.19
0.18
0.13

N3meH. ueHsbl, %
-1.52
-1.49
-1.02
-0.66
-0.40
-0.30
-0.25
-0.17
-0.14
-0.13

N3MeH. LeHbl, %
0.10
0.10
-0.40
0.08
-0.14
-0.04
0.25
-1.52
-1.02
-0.08
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UTOrn ToproB KOpNopaTMBHbLIMMU U pernoHanbHbiMu obnmraumsamm Ha MMBB* (29.11.2006)

LeHa, % oT

HOMMHana
TenekoMMyHUKaLumn
BnrTnkBT-3 102.30
HOanbCB3206 102.50
Cun6Tnk-606 100.40
YpCW cep07 101.07
LleHtpTen-4 114.15
HOTK-03 06. 102.10
HOTK-04 06. 102.98
BaHkun
[asnpomb 1 99.20
KNTdunHbaHk 100.20
MKB 0206n 99.65
HOMOC 78 100.57
Poccenxb 2 101.75
PycCtaHa-3 100.20
Cwunbakagem?2 100.30
Cwunbakagem3 100.45
HedTb 1 ras
FA3MPOM A4 104.32
FASMPOM A5 100.90
FA3MPOM A6 100.60
Jlykonn2o6n 101.25
HIK UTEPA 101.15
PyccHedTb1 100.00
YamHedTnp 100.05
ToproBns
AnT3616 06 101.25
Oukcnd®unn-1 93.60
EBpoceTb-2 99.10
KOMEWKA 02 99.25
MoHeTka®-1 99.75
Marunt® 01 101.90
Matepoud 2 103.75
MeTannyprus
AmypmeT-01 101.60
WHnpom 02 101.55
WHnpom 03 101.00
Meuen 206 100.75
PycAn®-38 100.10
TMK-03 o6n 100.40
YTN3 0106 102.35
MawunHocTpoeHue
ABTOBAS3 06 100.20
FA3duH 01 99.95
MPKYT-0306 103.83
OM3 -4 06 78.00
MpomTp0106 99.70
YpanBar3¢2 100.36
AHepreTuka
BawknpaH3s 99.90
'mppoOrK-1 102.95
JleHaHepr01 100.60
MocaHepro2 100.60
dCK EQC-02 103.45
dCK EQC-03 100.10
MyHuumMnanbHbIE
KanyxO6n-2 101.80
NuneukO6Nn4 100.69
Ml op39-06 109.50
Ml op44-06 109.60
Moc.o6n.48 109.55
Moc.o6n.58 107.20
Moc.o6n.68 107.45
HoBcn60-05 101.47
CamapO6n 3 100.63

HKA,
py6.

40.99
42.43
14.84
16.34
38.56
15.53
22.15

22.95
47.47
49.58
36.62

1.51
22.55
20.55
45.76

23.65
10.38
21.14

1.59
46.75
42.07
23.16

40.10
17.49
49.42
1.67
3.81
1.79
41.28

24.16
38.70

2.05
37.05
13.61
21.56
41.90

26.47
24.66
16.52

0.00
39.00
14.35

13.42
32.62
11.51
18.86
35.03
32.29

20.26
27.66
35.89
43.29
10.85
11.71

8.88
17.51

2.71

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

U3am.
ueHbl, %

o O o

-0.13
0.05
-0.03

0.05
-0.07

-0.07

-0.2

-0.02
-0.1
0.15

0.17
0.01
-0.14
0.1

-0.08
0.19

0.04
0.54
-0.08

-0.05

0.1
-0.15
-0.06

0.05
-0.09

0.08
-0.04
-0.05

-0.05
0.01
0.13
0.04

OdoxoaHOCTb K
noraweHuto, %
rogoBbIX

7.77
8.16
7.74
8.03
8.13

8.4
8.45

7.44
7.75
11.06
7.89
7.57
8.54
9.76
9.61

6.81

6.7
6.74
6.89
8.73
9.69
0.36

9.54
11.34
11.52

9.36
11.27

8.45

8.36

9.1
8.26
9.01
8.28
7.26

7.88

8.08
8.7
7.72
11.69
10.23
9.07

8.56

7.5
8.94
7.65
7.25
7.22

8.25
7.85
6.81

6.8
6.82

6.9
7.15

7.64

O6bem Topros,

pyb6.

O O O o

3422
6170 282
17 974 924

5182 835
19 146 211
0

954 750

0

819 011

0

0

4798 658
151 200

17 757 164
0

0

1606 548
0

0

470 000

0

992 050

0

407 600
30 103 038

19 133 210
157 078

112 468 768
6 555 250
2002

28 542 190
1975

19213 631
6 444 880
58 319 591
0

219 230

0

14 000
3086

104 191 894
950 670
1035

102 588 259

0

41 311 500
29 938 621
1095 500
0

13 004 510
2148

6 855 800
504 507

MoraweHwne

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
18.05.2011
12.06.2013
21.09.2008
15.02.2011
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

Odepra

02.06.2010
18.09.2008
17.03.2009

09.10.2007

17.12.2006
06.12.2007
18.12.2007

15.06.2007

12.12.2008
01.12.2006

04.12.2007
18.02.2009
15.11.2007

19.07.2007
23.05.2007
16.06.2010

19.02.2008
18.06.2008

14.02.2007
12.02.2008

03.10.2007

19.03.2009

23.02.2012
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NNocynapcrBeHHble o6nuraumm

KoTMpoBKM MpakTuyeckn Bcex BbiNyckoB O®3 no wuTtoram cpedbl BblpOCAW Ha ¢OHE BbICOKMX CTAaBOK MO
Mexx6aHKOBCKMM KpeauTaM u 61aronpusaTHOM CUTyauMn Ha BHELWHEM A0SIr0BOM pbliHKE. HeCMOTps Ha pOCT OCTaTKOB Ha
KopcuyeTax 1 genosutax B LB, ctaBkn no Mex6aHKOBCKMM KpeauTaM MpakTUYeCKU BeCb AeHb AepXanucCb Ha BbICOKUX
YPOBHAX U NNLWb K 3aKPbITUIO PblHKA CHU3WUNUCL. C APYroi CTOPOHbI, MOAAEpXKY pybnesbiM 6yMaraM okasbiBan pocT
LeH pOCCMNCKMX eBpoobnurauuii, KOTopble AOPOXanu BCed 3a aMepuKaHCKMMM rocbymaramm Ha oHe ycuneHus
OXWAaHWIM MHBECTOPOB MOHMXEHUS MpoueHTHoM cTtaBku ®PC CLUA.

O6bem TOproe Ha pbiHke O®3 coctasun 9,2 Mapa pybnen (npotme 361 MnH pybnen gHeM paHee) U3 KOTOPbIX 8
MAPA MPULLNIOCh Ha 4 CAENKU C ABYMS BbiNyCKaMu.

CerogHs Ha pblHke O®3 no3uTnBHas obcrtaHoBKa COXpaHUTCA. B nepeyto ovepeab 3ToMy 6yaeT cnocobcTBoBaTh
pOCT LUEeH B CerMeHTe poccuhckux espoobnuraumii. CO CTOPOHbI AEHEXHOro pblHKA MOAAEPXKKW He OXWAaeTcs,
MOCKOMbKY YeTBepr — MocneAHui AeHb Mecsua, Korda CTaBku Mo Mex6aHKOBCKWM KpeauTaMm TpaaMLMOHHO HEMHOro
BO3pacTatoT.

Llena
nocnegH. Pasmep
coenku, % Nam-e LNoxogH., LNaTa OHen oo Kon-Bo HKLO, «kynoHa, [ata Bbin.
Bbinyck OT. HOM. ueHbl, % % roa noraweHna noraweHna caenok O6opor, pyb. pyb6. pyb6. Kyn.

OBP 04002 0.00 0.00 5.19 23.06.2009 937 0 0 0 0
OBP 04003 99.80 0.05 4.57 22.09.2009 1028 1 998 0 0
O®3 25057 103.70 -0.28 6.24 20.01.2010 1148 4 1014 184 7.1 18.45 24.01.2007
O®3 25058 100.60 -0.10 5.99 30.04.2008 518 2 2012 4.83 15.71 31.01.2007
O®3 25059 99.75 0.20 6.31 19.01.2011 1512 3 1586 888 5.85 15.21 24.01.2007
O®3 25060 99.65 0.20 6.09 29.04.2009 882 2 447 303  4.45 14.46 31.01.2007
O3 26176 0.00 0.00 0.00 20.11.2007 356 0 0 0.44 19.95 20.11.2007
O3 26177 0.00 0.00 0.00 20.11.2008 722 0 0 0.33 19.95 22.11.2007
O3 26178 0.00 0.00 0.00 20.11.2009 1087 0 0 0.27 19.95 23.11.2007
O®3 26198 97.70 0.31 6.48 02.11.2012 2165 12 18630280 4.1 60 04.11.2007
O®3 27019 0.00 0.00 3.31 18.07.2007 231 0 0 36.44 49.86 17.01.2007
O®3 27020 0.00 0.00 3.92 08.08.2007 252 0 0 30.68 49.86 07.02.2007
O3 27025 0.00 0.00 5.23 13.06.2007 196 0 0 14.77 17.45 13.12.2006
O3 27026 0.00 0.00 6.01 11.03.2009 833 0 0 15.82 18.7 13.12.2006
O3 28002 0.00 0.00 5.04 12.03.2008 469 0 0 21.09 49.86 14.03.2007
O®3 28003 107.37 1.15 4.48 16.04.2008 504 2 3927 089 467 11.51 49.86 18.04.2007
O3 28004 0.00 0.00 5.84 13.05.2009 896 0 0 3.84 49.86 16.05.2007
O®3 28005 0.00 0.00 5.83 03.06.2009 917 0 0 47.94 49.86 06.12.2006
O®3 46001 104.02 0.02 6.07 10.09.2008 651 1 50970 21.09 24.93 13.12.2006
O®3 46002 110.90 0.64 6.09 08.08.2012 2079 11 11180539 25.89 44.88 14.02.2007
O®3 46003 110.75 0.16 6.25 14.07.2010 1323 10 185041 465 36.44 49.86 17.01.2007
O®3 46005 0.00 0.00 7.04 09.01.2019 4424 0 0 0 0
O®3 46010 0.00 0.00 7.12 17.05.2028 7840 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 7.08 20.08.2025 6839 0 0 0 0 12.09.2007
O3 46012 0.00 0.00 7.11 05.09.2029 8316 0 0 1.08 7.03 03.10.2007
O3 46014 109.06 0.05 6.50 29.08.2018 4291 2 4 066 834 004 18.99 44.88 14.03.2007
O3 46017 106.20 0.09 6.56 03.08.2016 3535 11 831796 733 3.26 21.19 14.02.2007
O®d3 46018 111.35 0.05 6.60 24.11.2021 5474 11 25070201 20.04 23.68 13.12.2006
O®d3 46019 0.00 0.00 7.08 20.03.2019 4494 0 0 0 0 04.04.2007
0®d3 46020 102.30 0.05 6.83 06.02.2036 10661 8 87 084 005 19.85 34.41 14.02.2007
0®d3 48001 0.00 0.00 6.84 31.10.2018 4354 0 0 2.97 77.29 14.11.2007
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MHdopmauns, cogepxalasca B AAaHHOM 0630pe, nNpeAHa3HayaeTCsd UCKIYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAaHWU, Mpu 3TOM
OHa HocUT cyry6o MHMOOPMaLIMOHHBINM XapakKTep U He SBASETCS NPeasodXXeHMeM O NOKyMnKe Uan npoaaxe LeHHbIX bymar. HecMoTps Ha
TO, YTO CBeAeHus, npeacTaBfieHHble B AaHHOM o63ope, 6binn oTobpaHbl TwaTenbHbiM obpa3om, «bpokepckuin aom OTKpbITUE» He
npeTeHAyeT Ha MOMHOTY M TOYHOCTb NpeAoCTaBfeHHbIX AaHHbIX. KpoMe Toro, KomnaHus He 6epeT Ha cebs obs3aTenbcTBa perynsipHo
06HOBNATL MHMOPMaLUIO, KOTOpas COAEPXUTCA B 0630pe nan UCNpaBisiTb BO3MOXHbIE HETOYHOCTU. /AHanuTU4Yecknn otaen ten 232-
9966, mail: research@open.ru.
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