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PbIHOK OBJIUFALIUA

WTorn Hepgenu (NnMKBMUAHbLIE)

% HoMuHana KopnopaTuBHble o6aurauum
FA3IMPOM A3 -1.52
BTE - 4 06 0 B nepsbin pabounin peHb Hosoro 2005 ropaa Topru pybnesbiMn obnuraumamu

npoxoaumnun AoBOSILHO BSAO. NO-BUANMOMY, Ha aKTMBHOCTM YYaCTHMKOB CKa3blBalOTCA

FASTPOM A2 0 NpoAO/XUTENbHbIE  HOBOroAHME npasgHuku. KoTupoBku  6onblwnHCTBA  6ymar
PycAn®-28 0 NPOAEMOHCTPUPOBANN  CHMXEHME. WHBECTOPOB CMYTWNO 3aMeTHoe YKpenneHue
ABTOBAS 06 -0.21 jonnapa no oTHoweHut K EBPO 3a BpeMa HOBOrOAHMX KaHWKY/l Ha MUPOBOM
AJTIPOCA 198 0 BaJIIOTHOM pblHKE. B pe3synbTate oduumanbHbin Kypc pybna Ha BUYepallHUX BaatOTHbIX
BuMnKom®-1 0 Toprax cHusunca cpasy 6onee uem Ha 20 koneek. OcnabneHue HauuoHanbHOM
BasIIOTbl MO OTHOLLUEHUIO K aMepUKaHCKOMY AOJ1apy OKa3ano HeraTMBHOE BAWSIHME Ha
E3C-06n-28 0 ueHbl py6nesBbix 6yMar. TeM He MeHee, Ha Haw B3ras4, B CpPeaHECPOYHON
Meuen TO-1 -0.09 nepcnekTMBe CUTyauus Ha MMPOBOM BaJlOTHOM PpblHKe 6yaeT cnocobcTBOBaTh
POCBAHK-1 0 CHUXEHMUI0 Kypca Aossilapa no OTHOLWEHWIO K APYrMM pe3epBHbIM MUPOBbLIM BajloTaM
00 ypoBHS koHua 2004 roaa.
nu‘qepH pocTa 3a Hegento B nepBoM »>uWle/nIoHe Toproeasd akKTUBHOCTb 6blna Ha KpaVIHe HU3KOM YpPOBHE.

KoTnposku O6J'IVIFaLLVIVI, Mo KOTOPbIM MpoOWIN HEMHOIMOYUCNEHHbIE CAENKUN CHU3UIUCB

% HOMUWHana o
no utoram gHs Ha 1-1.5% HoMuHana. Hambonbwuii 060poT 6b11 3apMKCUpPOBaH B 2-X

Bawknpan1e 3 caenkax c 6ymaramMm 5-ro Bbinycka [asnpoma, CpeAHEB3BEelUeHHas LeHa KOTOopbIX

MonuweTan1 1.81 CHu3unacb Ha 0.35%. Bo BTOpOM 3WenoHe uUeHbl U3MEHWINCb pa3HOHarnpasfieHo.

CaHWHTBpo® 1 Hanbonbwnin obvem (29.68 MAH. p.) npowen B eAMHCTBEHHON caenke ¢ obnnraumamm

MUA-106 081 nueoBapeHHon komnaHumM «SUN Interbrew», cpeaHeB3BelleHHast LeHa KOTOPbIX
’ Bblpocna Ha 1% HoMuHana. CyMMapHbii 060pOT MO PbIHOYHbLIM cAenkaM C

Espocetb-1 0.55 KopropaTMBHbIMK obauraunamn Ha MMBB coctasun 143 MAH. py6neii.

BawWHdpCe-9 0.35

CaTypHUH-1 0.25 CobbiTUA Ha cerogHsA

Tarorab 2 0-22 PasmelleHne lMoraweHue OdepTa KynoH

JIOMO-02 06 02 “Crg 25022 16.44 MAH. p.

MHnpom 01 0.12

MporHo3 Ha 11.01.2005
Jlngepbl CHUXEHUSA 3a Heaeno

OcTaTky Ha KopcyeTax KpeAMTHbIX OpraHusauuii cerogHs Bblpocau Ao 528.1 mipa.

0,
% HOMUHanNa pybnein no cpaBHeHuto ¢ 506.4 mnpa. pybnen gHem paHee. OoHOAHEBHblE CTaBKM

PROBuaHT-1 -3.67 MIACR ocTtaloTca B y3KkoM auanasoHe 0.8-1.2% rogosbix. CerogHs Ha BastoTHOM

FA3MPOM A3 -1.52 pblHKE BO3MOXHO YKpenieHue pybns Kk ponnapy M B CBSI3M C 3TUM  MOryT

AnTandH-1 14 aKTUMBU3MPOBATLCA MOKYNKM pybneBbix obnnrauui.

PycTekctun -1.38 Hawmn pekoMmeHgaumm

MapwxKom-1 -1.32

MUT-NHB-01 -1.19 Ha Haw B3rnan cenyac MOryT 6bITb MHTEepEeCHbI MHBECTNLUUN B

UMK -106 -0.73 TENEKOMMYHMKALMOHHBIM CeKTop, a Takxe B cybdeaepanbHbii MU MyHMLUMMANbHbIRA

HopTrasduH 0.71 CEeKTOp OTeyeCTBEHHbIX A[0MroBbiX 6Hymar. Kpome TOro, pekomeHayem o06patutb
’ BHMMaHMe Ha obnuraumm Takux KomnaHumin, kak ABTOBA3, AJIPOCA, BTB, SUN

UentpTen-4 -0.57 interbrew n MMK.

TaTtHedTb-3 -0.5

JNlnaepsl no o6bLemy 30.12.04

MHaekcbl kopnopaTtuBHbIX obnuraunn MMBB

Bymara M3m. wMnH. py6.
CAHOC-0106 -0.01 30.52 127 108.2
CaHHTEpo® 1 29.68 107.2
TuHbkOD-01  -0.36 17.41 1062
FA3MPOM A5 -0.35 14.90 1052 g
CMAPTC 03 -0.21 11.62 e
104.2

LlentpTen-4  -0.57 9.45
Bantumop01  -0.27 6.28 1032
LlentpTen-3  -0.06 5.17 1022

’ : 5 21 5 20 10 25 9 26 14 31 16 1 16 2aer 17 1 6 1 18 2 18 3 21
CatypHUH-1 0.25 5.10 SHB SHB (peB peB Map Map anp anp Maik Mail WIOH Wion wion aBr CEeH CeH OKT OKT HOsl HOs f[ek AeK
TaTHerTb-3 -0.5 4.14 m—|/\HO/EKC KOPNIOPATUBHBIX 06 Nurauuii MMBB KynoHHbI WHpaexc kopriopatueHbix obnurauuin MMBB
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KOpHOpaTMBHbIe o6nurauum: CUTyauus Ha pbliHKe

dHepreTuka
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  U3am. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocbepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu ogpepTe
npocras, % Hegenw 10 3a 3a
% Heaenw Hegenwo
AnTandH-1 0.6 101.2 207 15.11 23 0.01 0.35 2.22
BawwkupaH1s 0.5 110 244 4.25 60 0.01 3 -4.54
BawkupaH2s 0.5 773 226 11.84 44 0 0 0.03
[T-T3L, 206 1.5 100 528 12.40 163 1.16 0.09 -0.12
E3C-06n-28 3 1055 106.85 105.93 284 6.70 100 0 0 -0.24
JleHaHepr01 3 97 99.5 98.27 829 10.94 100 0 0 0.73
CeepandH-1 0.5 96.45 98.9 98.13 780 237 13.87 51 0 0 0.75
AxyTckOH-1 0.4 598 13.04 51 6.26 51 0 0 0.16 0.45
TenekoMMyHMKauum
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHevt po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  Uam. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocpepTe ero X COENOK, HOMUHAM Tu K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odepTe
npocras, % Hegenw 1 3a 3a
% Heaenw Heaenwo
BawklHdpCs-9 0.15 103.25 286 9.22 102 0.01 0.35 -0.64
BonTen4306 1 104.7 105.3 105.17 407 8.87 41 0 0 -0.31
BeimMnKom®-1 3 97 99.5 98.19 491 11.26 126 0 0 1.08
NansCB3106 1 103 105 103.87 674 11.12 309 9.83 127 0 0 2.38 4.56
MITC-04 06 1.5 99.55 102  100.79 1563 470 9.12 106 0 0 0.03
MITC-3A 06 1 100.2 102.5 100.36 29 28 0 0
Mera®oH®01 1.5 101.4 104 101.40 513 10.22 148 0 0 0.75
Mera®oH206 1.5 97 99.5 98.79 821 9.70 92 0 0 -1.54
C3Tenek206 1.5 102.65 103.05 103.03 996 267 8.78 85 0 0 0.41
Cun6Tnk-306 1.53 550 9.32 3 0 0 -0.11
Cun6Tnk-406 2 102.1 107  102.83 906 13.49 177 0 0 -361.51
CMAPTC 01 0.275 100 104 103.55 314 13.03 130 0 0 1.49
CMAPTC 02 0.5 100.6 897 166 11.78 166 0 0 -0.17
CMAPTC 03 1 101 1723 4.85 267 13.02 84 11.62 -0.21 -0.04 0.17
TaTTenekom 0.6 100 101.5 100.77 846 124 10.12 34 0 0 0.83
YpanCs3VH2 1 105.5 208 7.15 27 0.01 -0.04 -0.47
YpanCg3/H6 3 105.2 554 9.64 7 0.00 -0.27 0.07
YpanCe3H4 3 100.5 1025 9.74 114 0 0 -0.03
LleHtpTen-2 06 101.82 102.28 101.97 101 8.25 100 0 0 0.09
LlentpTen-3 2 103.3 613 9.66 251 8.94 66 5.17 -0.06 -0.03 -0.07
LleHtpTen-4 5.62 105 1684 11.49 674 8.38 36 9.45 -0.57 0.12 0.21
LIHT-01 06n 0.5 105.05 589 11.98 42 0.01 0.05 -0.15
OTK-01 06. 1.5 102.5 104.4 104.19 612 10.77 65 0 0 0.28
OTK-02 06. 1.5 100 758 29 8.91 29 0.00 -0.07 0.58
tOTK-03 06. 3.5 100.15 100.45 100.43 1734 457 11.40 86 0 0 0.13
MeTtannyprua
OMUTEHT O6bem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen no [oxopgHoc OHei no O6bem  U3m. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHbI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHmn ocpepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odpepTe
npocras, % Hegenw 1 3a 3a
% HeJen Hepenwo
BbikcM3-01 1 103.8 104  103.82 233 8.19 50 0 0 0.11
EBpasXona1 1 104 329 8.94 145 0 0 -0.14
Meuen TO-1 3 100.89 1614 521 10.94 157 0.01 -0.09 0.01
MMK-17 0.9 98 6.63 5 0 0 -0.04
PycAnd-18 3 245 9.64 60 0 0 -0.03
PycAnd-28 5 100 100.95 100.46 860 7.89 129 0 0 0.00 0.11
CesCranb-1 3 101 899 170 7.50 170 0.02 -1.35 2.58
TMK-01 obn 2 101.76 648 99 7.26 99 0 0 -1.71
YMK -106 1 100.27 386 21 7.20 21 0.01 -0.73 6.03




Cyb6denepanbHblie obnuraumm: cMTyaumsa Ha pblHKe

B cybdenepanbHoM cekTope Habnioanocb pa3HOHanpaBlieHHOe ABUXEHMe KOTUPOBOK. Hambonbwumii 060poT npowen no
caenkam ¢ obnvraumsmu 32-ro BbiMycka CTONWULbI, CPeAHEB3BELUEHHAs LieHa KOTOPOro CHu3unacb Ha 1.48% HomwuHana.
O6wwuii 06beM pbIHOYHBIX cAenok ¢ cybdenepanbHbiMu 6ymaramm Ha MMBB coctasun 105 mnH. pybnen.

OMUTEHT O6bem Llena Llena CpepHsiallena [Oxen no [oxoaHocTb, M3MeHeHWe N3MeHeHne [Hen oo O6bem N3meHeHne B
obpallieHns, MOKynku Npoaaxu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KynoHa COEMNOK, MNH.  3a HeJento

HOMMHana % py6.
HOMWHana

BapHayn 01 0.2 99.4 100 99.7 702 14.34 65 0 -0.23

Bawkopt406 0.5 95 100 97.5 975 9.05 65 0 -1.55

Benrop2002 0.3 107.35 343 11.1 -1.27 -1.4 68 0.14 -1.27

Benrop2003 0.32 107.34 1204 11.71 -0.01 -0.01 108 0.01 -0.01

Bonrorp 11 0.2 109 488 123 0 0

BonrorpO6n 0.6 102 102.65 102.325 1612 11.44 156 0 -0.73

BopoHexO6n 0.6 103.35 1068 12.15 0.1 0.05 64 0.52 0.05

MpkO6n-a01 0.825 100.2 922 10.88 0.57 0.2 8 0.55 0.2

MNpkO6n-a02 1.05 100.5 604 10.63 0.32 -0.2 56 4.02 -0.2

KanyxO6n 0.3 1077 164 0 0

KOMMW 5B 06 0.5 109.5 1077 10.68 -0.65 -0.5 72 0.33 -0.5

KOMMW 6B 06 0.7  109.1 110.3  109.7 2102 10.81 93 0 -0.52

KOMMW 7B 06 1 94.3 3237 11.34 0.06 0 132 0.67 -0.21

KoctpomOGn 0.3 101.9 163 11 -0.25 0 71 1.80 -2.96

KpacHonKp 1 100 854 10.48 126 0 0.55

KpacHApKp1 15 100.1 100.55 100.325 331 9.82 55 0 0

KpacHApKp2 1.5 653 9 0 0

KpacApck01 0.7 191 7 0 0

KpacApck04 0.63 100.44 654 12.52 0 0 15 1.00 0

INeHO6N-206 0.8 112.05 2157 11.48 -2.36 0 155 0.01 -0.95

INenO6n-306 1.3  107.2 108.5 107.85 3615 157 0 -0.34

Ml op24-06 3 104 106.4  105.2 234 5.52 50 0 0.3

MIop26-06 4 101 101.93 101.465 59 1.53 59 0 0.08

M op27-06 4 1135 115.29 114.395 708 6.88 68 0 -0.46

Mrop28-06 3 109.66 348 4.66 1.06 0.01 73 0.00 0.01

Mrop29-06 5 105.65 106.29 105.97 1241 7.92 145 0 -0.29

Mrop31-06 5 105.75 859 7.52 0.46 0.25 40 0.11 0.25

Mrop32-06 4 103.5 499 7.48 -1.48 0.5 45 33.12 -1.48

Mrop33-06 4 100.8 136 4.63 47 0 0

Mrop34-06 4 1013 105.2 103.25 229 6.54 48 0 0

Mrop35-06 4 103.15 105.98 104.565 523 7.23 66 0 0

Mrop36-06 4 1435 156 0

Mrop37-06 4 104.85 620 713 0.35 -0.05 71 16.77 -0.07

Mrop38-06 5 109.55 2175 8.11 0.35 -0.25 166 0.01 -0.37

Mrop39-06 10 104.8 3478 8.2 -0.04 -0.3 10 20.98 -0.2

Mrop40-06 5 105.2 106.2  105.7 1018 7.73 15 0 -0.27

Mrop41-06 10 2026 19 0

Ml op42-06 5 944 33 0

Ml op43-06 5 1222 37 0

MropC3-4 1 100 101.5 100.75 44 3.77 44 0 1.41

Moc.o6n.28 1 105.9 150 6.42 58 0 0.14

Moc.o6n.38 4 104.9 950 9.04 -0.19 -0.81 38 0.44 -0.58

Moc.o6n.48 9.6 105.6 1561 9.72 0.23 -0.15 14 0.76 -0.15

HuxropO6n1 1 100.8 659 11.79 -0.06 0 22 0.49 -0.42

Hoscun6 106 1.5 102.4 161 10.75 -0.44 0 69 0.51 -0.21

Hoscun6 206 1.5 101.35 695 12.22 0.03 0 56 0.30 -0.09

HoBcn606n1 1.5 101.65 562 12.88 -0.05 -0.45 22 0.21 -0.11
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OMUTEHT O6bem Llena Llena CpegHss Lena [Heit no  [loxogHocTb, M3MeHeHue U3MeHeHne [Hen ao O6bem N3meHeHve B
obpalleHus, NOKynku npogaxwu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KyrnoHa COEMNOK, MNH.  3a Heento

HOMMHana % py6.
HOMWHana

HoBcn606n2 2 100.82 1052 13.59 -0.18 0 51 9.35 -0.3

HoruHck-01 0.25 100.75 527 15.21 0.48 -0.25 72 1.09 0.23

Mepmb 1 0.2 101.8 703 64 0 0

Camapa03-1 1.185 103.7 539 9.62 -0.03 -0.14 84 0.00 -0.03

TeepO6n 06 1 109.7 681 11.53 -0.14 0 44 4.40 -0.91

Tomck 1 0.3 100.7 1045 13.1 135 0 0

Tomck 06n. 0.4 312 128 0 -0.5

Tomck.06-1 0.5 562 16 0 0.06

Tomck.06-2 0.6 100 1005 11.26 0.5 0 92 0.02 0.06

Y®A-2003-1 0.4 553 7 0 0

Ya-200406 05 96.75 99.5 98.125 1239 13.73 147 0 -0.22

Xabaposck4 0.3 102 102.45 102.225 228 5 47 0 -0.44

Xabaposck5 0.7 100.25 632 11.46 0.45 0.55 84 0.50 0.45

XaHTMaH 06 1 331 5.89 151 0 0

XaHTMaH506 3 1232 9.22 137 0 0

Yysaiums 0.285 101.15 213 10.31 0.04 0 32 1.01 -0.25

Yysawwmsa-03 0.5 822 1 0 0

AxkyT-04 06 1 104.7 429 9.86 -0.86 -0.3 65 1.05 -0.3

AxkyT-05 06 2 830 11.32 9 0 -0.31

AkyT-10 06 0.8 102.1 102.79 102.445 1253 11.66 70 0 -0.91

AHAO-1 06 1.8 1005 101.3  100.9 1300 10.29 25 0 -0.2

Ap0O6n-02 1 102.5 903 12.57 -1.5 0 84 5.13 -1.5

ApO6n-03 1 101.7 675 11.33 -0.28 0 127 0 -0.28




FocyaapcTBeHHble 06nurauun: cuTyauus Ha pbiHKe

KoTnpoBku rocbymar mMOHM3MANCL Ha (OHe pocTa Aosnsapa No OTHOWEHM K pybnw. Hambonbwun obbem (14 MnH.
pybnein) 6bin cocpepotodeH B 6ymarax O®3 46002 (-0.5%), AOXOAHOCTbL MO KOTOPbLIM cocTaswna 7.72% roaosbiX.
CyMMapHbIli 060pOoT B CEKTOpE MO COCTOSHMIO Ha 17.00, coctaBmn 23 M/H. pybnen.

Bbinyck Ob6bem LleHa OHen po JloxoaHOCTb, % W3MeHeHue cp. MN3MeHeHue ueHbl [Heln Ao Ob6bem M3MeHeHue B
obpalleHns, nocneaHer noraweHus B3B. LieHbl B % K 3aKpbITUIO B %  Crneaylowero  pbIHOYHbIX % HoMWHana
MApA. py6. caenku, % HOMWHana HOMUWHana KynoHa (;fl/(é}:]oK, MH.  3a Heaento
M®-109(DE) 1250 79 79 0
M®-109(US) 1250 79 79 0
M®-119(US) 25 8565 164 0
M®-119(XS) 25 8565 7.47 164 0
M®-125(US) 2.968695 194 13 0
M®-125(XS) 2.968695 194 13 0
M®-126(US) 3.466398 4942 13 0
M®-126(XS) 3.466398 4942 13 0
M®-127(US) 0 1905 79 0
M®-127(XS) 0 1905 79 0
M®-128(US) 0 9210 79 0
M®-128(XS) 0 9210 6.59 79 0
M®-139(RU) 1322 1037 6.86 123 0
M®-78(US) 24 896 166 0
M®-78(XS) 24 896 166 0
OBP 04001 9.986108 338 4.79 0
Od3 25053 0.005036 314 21.51 314 0
0Od3 26003 1.131559 63 1.9 63 0
Od3 26039 3.5 4071 4071 0
OP3 26175 0.005036 678 314 0
OP3 26176 0.005036 1043 315 0
OP3 26177 0.005035 1409 317 0
Od3 26178 0.005035 1774 318 0
Od3 26197 21.058701 2824 0
Od3 26198 42.117403 2852 7.84 297 0
Od3 27014 0 2852 297 0
O®3 27018 14 246 3.67 64 0
O®3 27019 8.8 918 6.68 8 0
Od3 27020 8.8 939 6.72 29 0
Od3 27021 10.941601 102.3 99 3.49 -0.5 -0.5 8 5.12 -0.5
Od3 27022 21.295514 400 5.27 36 0
Od3 27023 20.291893 101.7699 190 4.1 0.1499 0.1499 8 4.07 0.1499
Od3 27024 15.000662 463 5.36 8 0
Od3 27025 25.806419 883 6.13 64 0
O®3 27026 10.859617 1520 7.04 64 0
Od3 28002 8.8 1156 64 0
Od3 28003 8.8 1191 99 0
Od3 28004 8.8 1583 127 0
Od3 28005 9.027945 1604 7.38 148 0
Od3 45001 37.807676 104.5 673 5.82 -0.85 -0.85 36 0.02 -0.85
Od3 45002 5.52 568 5.31 22 0
Od3 46001 60 1338 6.17 64 0
Od3 46002 62 108.0509 2766 7.72 -0.4696 -0.7491 36 14.45 -0.4696
Od3 46003 36.742691 2010 7.33 8 0
Od3 46004 10 5328 0
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Bbinyck Ob6vem LleHa OHen oo HoxoaHocTb, % W3meHeHune cp. V3mMeHeHne ueHbl [Hel ao O6vem M3meHeHne B
obpalleHusn, nocnegHen noraweHus B3B. LeHbl B % K 3aKpbiTUiO B %  cneaytowiero PbIHOYHbIX % HOMWHana
mnpa. py6. caenku, % HOMMHana HOMMHana KynoHa ;'32{10'(’ MAH. 32 HeAenw

O®3 46005 20 5111 5.33 0

O®3 46006 20 5545 0

O®3 46007 20 6126 12.3 0

O®3 46008 40 7057 0

O®3 46009 40 8177 0

O®3 46010 30 8527 8.34 155 0

O®3 46011 30 7526 8.46 246 0

0O®3 46012 40 9003 8.14 267 0

O®3 46014 52.323029 4978 7.88 64 0

O®3 48001 24.099483 5041 9.85 309 0




OEHEXXHO-KPEOUTHbIA PbIHOK

OdurumanbHbIi Kypc pybns cHusmnca 6onee yem Ha 20 koneek wu coctasun 27.9549

Py6ne nopetnesen no py6./$ no cpaBHeHuto c 27.7487 py6./$.

OTHOWIEHUIO K  pAonjaapy
BCnea 3a poCcTOM ponnapa

Ha FOREX Ha Toprax pacuyetamu cerogHsi cCpeaHEB3BELLEHHbIN Kypc pybnsi coctaBun 27.9538 py6./$

no cpaBHeHui c 27.824 py6./$ B nocnegHwuii Toproebii aeHb 2004 ropa. Cpenku
npoxoannn B AvanasoHe oT 27.9151 go 27.963 py6./$. CpeaHeB3BelWeHHbIN Kypc pybns
no cAefikam pacyeTamun «3aBTpa» cocTtaBun 27.9549 no cpaBHeHuto ¢ 27.7921 pybnen 3a
ponnap. Ha dbrouepcHbix Toprax B CLUA kypc pybnsa coctasnsier 28.0269 py6./$, nata
ucnonHeHns doetovepca - mapt 2005 r. Kypc EBPO k ponnapy CLUA coctasnset 1.3118
aonnapa 3a EBPO.

MokasaTenu AeHeXHO-KPeaAUTHON CTaTUCTUKU

ceroaHs BuYepa
OcTaTkn Ha KopcyeTtax B LIB n
OcTartku Ha kopcyeTax B LIB, mnpga. py6. no PO 528.1 506.4
ctaBkn MIACR 1 geHb P H PA. By
Kypc LB py6./$ 27.9549 27.7487
®blovepc Ha kypc py6./$, mapT 2005, CBOT 28.0269
Craska MIACR, %, 1 neHb 0.94(11.01) 1.03(31.12)
Kypc $/€ 1.3118 1.3134
g 3onoToBantoTHble pesepsbl LB, $ mnpa. 120.7 (24/12) 119.8 (17/12)
g )
< ﬂeHe)KHbIVI PbIHOK
OcraTkun Ha kopcyeTax 6aHkoB B LIB nogpocnu oo 528.1 mnpa. pybnei no cpasHeHwo ¢ 506.4 mnpa. pybnen
[OHEM paHee.
100 0 JKOHOMMYECKNEe UHANKaATOPbI
17 30 13 26 9 22 3 17 30 2002 rop, 2003 rop, 2004 ron
CEeH CeH OKT OKT HOS HOA AeK AeK aeK
BBI, mnpa. pyb6. 10 940 13 285 siHB-ceH | 12 164 / 16 600*
baHk Poccun
BB, $ mnpa. 348.8 435.4 SIHB-CEH 426.8 / 582.5*
Poct BBIN, % 4.7 7.3 SAHB-CEH 7.0
PocT npombliwneHHoro nponssoacTea, % 4.0 7.0 SAHB-HOS 6.2
Kypc USD LB 1 066M TOproB Ha BB Ha 1-ro yen., $ Tbic. 2.41 3.00 SIHB-CEH 4.09*
ETC [Loxoap! Glomxeta, mnpa. py6./$ mnpa. 2205/ 2583/ SAHB-OKT 2425/85.1
71.3 84.4
5000 293 Mpoduunt Glomxeta, mnpa. pyb. / % «k BBM 151/1.38 228/1.72 SAHB-OKT 588/4.8
4500 ggf Poct notpebutenbckmx ueH, % 15.1 12.0 SAAHB-HOS/ HOSA 10.5/1.0
4000 ggg Poct nHsectuumn, % 2.6 12.5 AHB-CEH 11.2
3500 ;:3 PocTt po3Hu4Hoi Toproenu 9.2 8.4 SAHB-CEH 11.6
3000 .
z 286 CpepHeroaosas sapaboTHas nnata, py6./$ 4393 /140 | 5509/ 180 OKT 7 126/ 250
2500 285
& 284 CpegaHve goxogsl, py6./$ 3972 /127 5115/ 168 OKT 6484 / 228
2000 283
1500 282 YpoBeHb 6e3paboTuLibl Ha KoHel nepuoaa, % 9.0 8.2 OKT 75
281
1000 28 Okcnopt ToBapos, $ mMnpa. 107.3 135.9 SHB-OKT 145.9
500 279
27.8 MmnopT ToBapos, $ mnpa. 61.0 75.4 SAHB-OKT 751
0 217
21 1221 1 1122 1 10211 BHewHeToprosoe canbao, $ mnpa. 46.3 60.4 SAHB-OKT 70.8
CEHOKT OKTOKTHOAHORHOR SKILSKAGIAHE Toxe B % k BBl 13.3 13.9 AHB-OKT 14.6*
M2 k BBI1 Ha koHel, nepuoaa, % 19.5 24.2 HoS 229
baHk _Poccun
BHeLwHWI rocaonr Ha koHew roga, $ mnpa. 105.2 105.7 01/07/04 102.1
0,
Toxe 8 % k BB 30.2 246 01/07/04 175
MHocTpaHHble uHBectuumu, $ Mpa. 19.8 29.7 SAHB-CEH 29.1
MpsiMble MHOCTpaHHble MHBeCTMLMK, $ Mnpa. 4.0 6.8 SAHB-CEH 5.59
YucTolii BLIBO3 KanuTana, $ mnpa. -8.1 -2.3 SAHB-CEH -10.9

*B roJOBOM UCHUCIIEHUM
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PykoBoauTtenb

Xanunb LexmameTbeB sha@interfintrade.ru

PbIHOK akumn, cTpaTerus

Anekcen JlorsuH lav@interfintrade.ru
OkoHoMMKa

PomaH ®omuH frv@interfintrade.ru

Hed1b, ras

Apud 3enHanos zaa@interfintrade.ru

PbIHOK o6nurauun

Masen BesgeTHoB bpn@interfintrade.ru

Bbinyckawowmii pegakTop

Cepren KpnBoxmxuH ksy@interfintrade.ru

0O630p, NOArOTOBMNEHHLIN aHaNUTUYECcKon cnyx6oi MHTepdrH Tpeiia, npegHasHaveH ans Ballero nepcoHanbHOro UCronb3oBaHus.
JaHHble 1 MHdopmaumsa ans ob63opa B3ATbl U3 OTKPbITbIX MCTOYHMKOB, NPU3HABAEMbIX HAMU HafeXHbIMU. HeCcMoTpst Ha To, 4TO npu
cocTaBneHun ob3opa rnaBHO 3aaavelt aHanUTUKOB KOMNaHWU Gbina ero 06 bLEKTUBHOCTb Y MH(OPMATUBHOCTb, TEM HE MEHEE, Mbl
He pyyaemcsi 3a abCOMTHY HaAeXHOCTb NpeAcTaBreHHbIX BbIBOAOB. BbiaaBaeMble pekoMeHgaumm criegyeT paccmaTtpuBaTh Kak
BEPOSITHbIE BapuaHTbl AMHAMUKN (PUHAHCOBBIX MHCTPYMEHTOB. Mbl HE rapaHTUpyeM MX HaAeXHOCTb U HE HeCEM OTBETCTBEHHOCTM
3a (huHaHCOBbIE MOCNEACTBUSA B Criy4ae CrefoBaHus Halwum pekoMeHgaumam. CogepxaHue 063opa oTpakaeT MHEHME Kaxaoro n3
aHanMTKOB U MOXET He COBMagaTh C MHEHMEM 1 No3vumei komnaHum B Lenom. Hageemcs, Hawa paboTa okaxeTcsi nonesHow Ans
Bac.

3A0 ®K «MHTepduH Tpena»,127055, NecHasa 30. Ten./dakc: 7 (095) 755 8748. www.interfintrade.ru






