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WTorn Hepgenu (NnMKBMUAHbLIE)

% HOMWHanNa

[ASIMPOM A3 -0.35
BTb - 4 06 -0.24
POCBAHK-1 -0.1
PycAn®d-28 0.14
ABTOBAS 06 -0.11
AJTIPOCA 198 0.23
BbeiMnKom®-1 0.26
E3C-06n-28 0.6
Meuen TO-1 0.15
POCBAHK-1 -0.1
JIlnpepbl pocTa 3a Hegento

% HOMUWHana

JleHanepr01 3
FOT3OK-1 1.1
PycCrang-2 1.05
MMB 0106-. 1
PECTOPAHTC 0.96
CunbTnk-406 0.84
Mera®oH206 0.8
OMS - 4 06 0.73
TaTtHedpTb-3 0.7
E3C-06n-28 0.6

Jlngepbl CHUXEHUSA 3a Heaeno

% HOMWMHanNa

CeepandH-1 -2
MonumeTan1 -1.05
ManpWHB-01 -0.77
MKLLB-01 -0.77
Mul-® o6n. -0.68
MwkpoH-02 -0.61
MPKYT-0206 -0.6
OTK-01 06. -0.55
Bonra 1 06 -0.52
LleHTpTen-4 -0.52

JNlnaepsl no o6bLemy 11.11.04

PbIHOK OBJIUFALIUA

KopnopatuBHble o6nuraymm

Buepa KOTMpOBKKU pybneBbiX 06avraumnii CHMUXanmcb Ha HU3KMX obopoTax no caenkam
nocne MoBbILWEHMS NPOLEHTHbIX cTaBok B CLLUA n ocnabneHus py6ns no OTHOLIEHWIO K
Aonnapy. Y4yacTHUMKM pblHKa HeyBepeHHbl B AanbHellen anHamuke Kypca pybns. B
cpeny nepsbli 3aMecTuTenb npeacenatens LB Anekcel Yniokaes 3asiBU/I, 4TO Kypc
Jonnapa K KOHUY roga MoOXeT coctaBuTb 28.6 py6./$ - 29 py6./$, ocnabus Tem
CaMbIM, NO3MUUM «MeaBeAen» Ha BHYTPEHHEM BantOTHOM pblHKe. TeM He MeHee, Ha
OONroBOM pblHKe He HabnoaaeTcs naHM4YeckMx nNpoaax, BeAb pybnesas NMKBMAHOCTb
HaxoAMTCS Ha BbICOKOM YPOBHE, @ 30/710TOBatOTHbIE pe3epBbl 32 HeAento BbIPOC/M Ha
$5.5 mnpa. no $112.8 mnpga.

Cpeau «ronybbix ¢puwek» Habnoganocb 60KOBOE ABMXEHME KOTUPOBOK. Hanbonblini
obbem (12.8 mnH. p.) npowen B 4-x caenkax no obnuraumam PocbaHka, ueHa
KOTOpbIX MO MTOraM AHS He M3MeHunacb. Bo BTOpOM swenoHe Haubonee akTUBHO
ToproBanucb 6ymarn HOTK u LUeHTpTtenekoma. Hanbonbwmin obvem (30 MnH. p.) 6bin
cocpepoTtodueH B 13 caenkax ¢ 6ymaramu HOTK-02, ueHa KOTOpbIX CHU3WMNACh Ha
0.04%. CyMMapHbIit 060pOT MO PbIHOYHBLIM CAENIKaM C KOpNopaTUBHbLIMKU obnnraumamm
Ha MMBbB coctaBun 312 MNH. pybrnei no cpaBHeHWIO € 229 MAH. pybnei AHeM paHee.

HoBOCTM KOMNaHUA U PEermMoHoOB
Wtanns npopaet ceBowm TpeboBaHus k Poccum Ha 1 mnpa. EBPO, uTanbsiHCckoMy
KpeauTHOMY 3KcrnopTHOMY areHTcTBy (SACE).

S&P nomectuno pentuHrn Cesepctanm noa ocoboe HabnwaeHne, a Fitch nog
HabnoaeHne C MOMETKOM <«HeraTUBHbIN», 4YTO CBSI3aHO C HamepeHueMm CeBepcTanu
npnobpectn KaHaaCKyo CTanennTerHyto komnanumio Stelco.

MeracdoH oTnoxun pasmelweHme obnmraumn o6vemom 6.8 mnpa. pybnen Ha 2005 rog,
B AAHHbIN MOMEHT Y KOMMaHuW HeT noTpebHocTel B cpeacTBax.

Cob6bITNSA Ha cerogHsA

PasmeweHne [loraweHune OdepTa KynoH
00O «[parimepu JoH» 1 mnpa. p. 36.15 MAH. p.
YyBaluckas pecnybnumka 8.621 MAH. p.

MporHo3 Ha cerogHA

OcTaTkn KpeauTHbIX opraHusaumii B LIB no P® cerogHs noapocnu go 291.1 mnpa.
pybnei no cpaBHeHuto ¢ 289.6 mnpa. p. AHeM paHee. OgHoAHeBHble cTaBkn MIACR
BYepa yCTaHOBWINCL Ha ypoBHe 1.21% no cpaBHeHuto ¢ 1.14% B cpeny. CerogHs Ha
pbiHKe pybneBbix ob6nuraumi Mbl oxmaaeMm 60KkoBoe ABMXKEHNE KOTUPOBOK.

Hawu pekomeHpgauum

Ha Haw B3rnag Haubonee npuBnekaTesibHO BbIFMSAST CeiAvac KoprnopaTMBHble
obnuraunm 2-ro swenoHa, Takne, kak: SUN Interbrew, MeradoH n LeHTpTenekom,
TatrenekoMm u OTK, B MeTan/yprM4yeckoM cekTope BCe elle MHTepecHbl obnuraumm
ToproBoro goma Meuen. Ha Haw B3rnsg 3Tv 6yMarn MMeroT noTeHunan pocTa.

MHaekcbl kopnopaTtuBHbIX obnuraunn MMBB

Bymara M3m. wMnH. py6.

HKOTK-02 06. -0.04 30.25 127 1082
UentpTen-4  0.04 17.79 o2
OCT-106 0.1 16.84 1062
UenutpTen-3 -0.16 16.07 1052 E
TuHbKOG-01 -0.2 14.43 042 z
POCBAHK-1 0 12.88

BTG-406  -0.13 12.04 1082
tOTK-0106.  -0.07 1070 5 2 3 17 3 18 1 15 20 18 1 16 30 14 28 11 25 8 2 6 20 3 b
TaTtHedpTb-3 0.07 10.50 SHB sHB peB heB Map Map anp anp anp Mail WIOH WIOH WIOH WION WIoN @Br aBr CeH CeH OKT OKT Hos
CMAPTC 01 0.13 9.58 s |/\HL €K C KOPTIOPAT VBHBIX 06 NIMFALMIA MMBB KyMOHHbI 11 MHaekc kopropaTuBHbIx o6 nurauui MMBB
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KOpHOpaTMBHbIe o6nurauum: CUTyauus Ha pbliHKe

dHepreTuka
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  U3am. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocbepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu ogpepTe
npocras, % Hegenw 10 3a 3a
% Heaenw Hegenwo
AnTandH-1 0.6 102 102.5 102.25 102.5 267 14.92 84 0.79 0 -0.59
BawwkupaH1s 0.5 107.8 108 107.9 108 304 9.57 121 0.15 -0.06 -0.34
BawkupaH2s 0.5 100.1 833 287 10.32 105 0.00 0 0.23
T-T3L, 206 1.5 99.6 99.77  99.685 99.77 588 12.12 42 14.52 42 5.58 0.01 -0.04 0.20
E3C-06n-28 3 107.9 108 107.95 107.9 344 6.03 161 8.95 0.6 -0.78
JleHaHepr01 3 97.05 100 98.525 889 10.95 161 0.00 3 0.02
CeepandH-1 0.5 840 297 19.50 112 0.00 -2 2.98
AxyTckOH-1 0.4 101.15 658 13.12 112 9.03 112 0.00 0 -0.06 -0.39
TenekoMMyHMKauum
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHevt po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  Uam. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocpepTe ero X COENOK, HOMUHAM Tu K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odepTe
npocras, % Hegenw 1 3a 3a
% Heaenw Heaenwo
BawklHdpCr-9 0.15 103.75 103.25 346 10.17 163 0.01 0 -0.31
BonTen4306 1 106.55 106.99 106.77 467 8.35 10 0.00 -0.13 0.48
BbeimnKom®-1 3 551 7.34 5 0.00 0.26 -0.21
NansCB3106 1 734 10.03 370 8.52 6 0.00 0.15 -0.13 -0.24
MI'TC 2B 06 1 1 1 0.00 0 4.45
MITC-04 06 1.5 101.6 102 101.8 1623 531 8.57 167 0.00 0.23 -0.08
MITC-3A 06 1 102.1  102.99 102.545 102.99 89 4.41 89 0.00 0.24 -2.35
Mera®oH 01 1.5 103 104 103.5 573 8.55 27 0.00 0 -1.05
Mera®oH206 1.5 99.3 99.85 99.575 99.75 881 9.34 4.99 0.8 -0.03
C3Tenek206 1.5 103.7 104.2 103.95 1056 328 8.37 55 0.00 0.05 -0.02
Cun6Tnk-306 1.53 107.3 107.5 107.4 107.4 610 8.99 64 1.07 -0.05 -0.04
Cun6Tnk-406 2 106  107.07 106.535 966 9.08 56 0.00 0.84 -0.36
CMAPTC 01 0.275 1049 105.25 105.075 104.9 374 11.47 9 9.58 -0.31 0.16
CMAPTC 02 0.5 100 101.25 100.625 957 227 12.04 45 0.00 -0.3 -0.70
TaTTenekom 0.6 906 185 11.48 5 0.00 0.05 -0.15
YpanCs3WH2 1 106.9 107.18 107.04 106.9 268 7.18 88 7.35 -0.21 0.30
YpanCes/H6 3 107.91 108.1 108.005 107.95 614 8.47 68 7.58 -0.15 0.02
LleHtpTen-2 0.6 103.05 103.31 103.18 103.35 161 8.06 161 1.51 -0.11 -0.65
LleHtpTen-3 2 10355 103.74 103.645 103.65 673 9.87 309 9.38 127 16.07 -0.33 0.16 0.32
LlentpTen-4  5.622595 107.3 107.45 107.375 107.35 1744 11.07 735 7.65 97 19.93 -0.52 0.12 0.20
LIHT-01 obn 0.5 1049 105.15 105.025 104.75 649 12.32 12 0.21 -0.2 0.06
OTK-01 06. 1.5 105.92 106.1 106.01 106.25 672 10.19 126 10.70 -0.55 0.27
OTK-02 06. 1.5 99.96 100.05 100.005 100 818 90 9.08 90 30.25 0 -0.02
Mertannyprus
OMUTEHT O6bem Llena LleHa CpegHsas Llena OHern po [OoxogHoc Hen no [HOoxogHoc OHen npo O6bem  Uam. Nam. Nam.
BbiNycka MOKYMKW Mpoaaxu nocrnegHe NoralieHn Tb K ocepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " coenku, s noratueHun ocepTe ero X COENOK, HOMUHAM TH K ™MK
% 0 npocrasi, KynoHa MIH. pyb. a 3a noratlueHu ocpepte
npocrasi, % Hepenio 10 3a 3a
% HeZdenw Hepenwo
BbikcM3-01 1 104.5 105.5 105 105.1 293 8.00 111 1.94 0 -0.16
EepasXona1 1 103.4 104.2 103.8 103.4 389 8.51 24 6.47 -0.15 0.03
Meuen TO-1 3 100.81 100.97 100.89 101 1674 582 10.52 36 1.53 0.15 -0.13
MMK-17 0.9 98.1 158 6.85 66 0.00 0 -0.01
PycAnd-18 3  100.25 100.6 100.425 100.6 305 9.08 121 0.36 0 0.16
PycAn®-28 5 100.3 100.7 100.5 100.3 920 7.65 9 1.16 0.14 0.05
CBo6Cokon1 0.35 100 100.37 100.185 100.25 28 14.12 28 0.90 -0.17 -0.58
CesCrtanb-1 3 1004 10235 101.375 102.35 959 231 5.70 49 0.10 0.85 -1.40
TMK-01 o6n 2 101.31 101.5 101.405 101.55 708 160 10.22 160 0.64 0.15 -0.30
UMK -106 1 100.35 100.5 100.425 100.4 446 82 10.14 82 1.31 -0.11
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FocypapcTBeHHble o6nurauum: cutyaums Ha pbliHKe

CpenHeB3BelLleHHas AOXOAHOCTb Ha ayKLUMOHEe no pa3melleHuto obnuraunin UBP® coctaBuna 4.48% roaoBbiX, pa3MeLleHo
6ymar Ha cymmy 1.69 mnpa. pybner npu obbeme pasMeweHms 3 Mapa. pybnein. KoTMpoBkn Apyrmx TOpryeMbixX BbIMyCKOB
CHWXanucb B TedeHue aHSA. CyMMapHbIi 060poT B CEKTOpe Mo COCTOSAHMIO Ha 17.00 coctaBun 2 Mnapa. 96 MaH. pybnei no
CpaBHeHMIO co 122 MnH. pybnen gHem paHee.

Bbinyck 06bem LleHa [OHen go JloxoaHocTb, % W3MeHeHue cp. M3MeHeHune ueHbl [Hen Ao 06bem M3MeHeHue B
obpalleHusn, nocnegHen noraweHus B3B. LeHbl B % K 3aKpbiTUiO B %  cneaytowiero PbIHOYHbIX % HOMWHana
Mapa. py6. caenku, % HOMWHana HOMWHana KyrnoHa ;?,EJ:IOK' MSIH.  3a Hedenw
M®-109(DE) 1250.00 140 140 0
M®-109(US) 1250.00 140 140 0
M®-119(US) 2.50 8626 43 0
M®-119(XS) 2.50 8626 7.48 43 0 0
Md-125(US) 2.97 255 74 0
M®-125(XS) 2.97 255 74 0
Md-126(US) 3.47 5003 74 0
Md-126(XS) 3.47 5003 74 0
M®-127(US) 0.00 1966 140 0
M®-127(XS) 0.00 1966 140 0
Md-128(US) 0.00 9271 140 0
M®-128(XS) 0.00 9271 7.42 140 0 0
M®-139(RU) 1322.00 1098 3 0
M®-78(US) 2.40 957 45 0
M®-78(XS) 2.40 957 45 0
OBP 04001 0.00 97.0824 399 448 0.0954 0.0954 1640.37 0.0954
O®3 25053 0.01 375 18.15 11 0 0
Od3 26003 1.13 124 4.12 124 0 -0.1
O®d3 26032 0.16 16 16 0
O®d3 26039 3.50 4132 4132 0
O®d3 26175 0.01 739 11 0
O®d3 26176 0.01 1104 12 0
O®d3 26177 0.01 1470 14 0
O®d3 26178 0.01 1835 15 0
0Od3 26197 21.06 2885 0
Od3 26198 21.06 2913 7.83 358 0 *
0O®3 27014 10.00 34 34 0 -0.2365
O®3 27018 14.00 307 5.19 34 0 -0.0477
O®3 27019 8.80 979 5.97 69 0 0
0O®d3 27020 8.80 1000 5.97 90 0 0
O®d3 27021 10.94 160 3.73 69 0 0.0453
O®3 27022 21.30 461 5.66 6 0 0
0d3 27023 20.29 251 4.61 69 0 0
0Od3 27024 15.00 524 5.68 69 0 -0.9761
O®d3 27025 24.56 944 711 34 0 -1.4046
O®d3 27026 1.04 100.31 1581 7.3 -0.0172 -0.01 34 53.75 0.0322
O®3 28002 8.80 1217 125 0
O®d3 28003 8.80 1252 160 0
O®d3 28004 8.80 1644 6 0
O®d3 28005 9.03 1665 27 0
O®d3 45001 37.81 734 5.91 6 0 -0.249
O®d3 45002 5.52 629 5.59 83 0 -0.002
O®d3 46001 57.93 110 1399 6.61 -0.1178 -0.1178 34 0.02 -0.0387
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Bbinyck Ob6vem Llena OHen oo HoxoaHocTb, % W3meHeHune cp. V3mMeHeHne ueHbl [Hel ao O6vem M3meHeHne B
obpalleHusn, nocnegHen noraweHus B3B. LeHbl B % K 3aKpbiTUiO B %  cneaytowiero PbIHOYHbIX % HOMWHana
mnpa. py6. caenku, % HOMMHana HOMMHana KynoHa ;,321?0& MAH. 32 HeAenw

O®3 46002 49.77 108 2827 7.82 -0.147 -0.25 97 394.23 -0.1423

O®3 46003 23.46 110.94 2071 7.54 -0.0965 -0.01 69 6.91 -0.0966

O®3 46004 10.00 5389 0

O®3 46005 20.00 5172 29.82 0 0

O®3 46006 20.00 5606 0

O®3 46007 20.00 6187 6.35 0 0

O®3 46008 40.00 7118 3.46 0 0.178

O®3 46009 40.00 8238 15.17 0 0

0O®3 46010 30.00 8588 8.36 216 0 0

O®3 46011 30.00 7587 8.35 307 0 0

O®3 46012 40.00 9064 8.37 328 0 0

O®3 46014 30.54 105.9999 5039 7.8 -0.0023 -0.0001 125 1.48 -0.0001

* - pacuyeT HEKOPPEKTEH M3-3a BbIMaTbl KYMNoHa.
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Cy6denepanbHblie obnuraumm: cMTyaumsa Ha pblHKe

B cybdenepanbsHoM cekTope npoAa)xku npeBanvMpoBann Hag nokynkamu. Havubonee akTUBHO TOProBasuCb AJIMHHbIE
MockoBckue obnmraunm, KOTUPOBKM KOTOPbIX CHU3UAUCL B npeaenax 0.4%. MakcumManbHbii o6bem (150 MaH. p.) npowen
no 40-My Bbinycky Mocksbl (-0.26%). BTopoli 3wenoH MyHuumnanbHbiX 6ymar Toprosancs Bsano. O60poThl MO OTAENbHbIM
BbiNyckam eaga npesbicuam 20 MiH. pybnen. O6wmii o6beM pbIHOUHBIX cAeNok ¢ cybdenepancHbiMu 6ymaramm Ha MMBB
coctaBun 640 MnH. pybnel no cpaBHeHMO ¢ 394 MNH. pybnel AHEM paHee.

OMUTEHT O6bem Llena Llena CpegHsasLlena [Heih no  [JoxogHocTb, M3mMeHeHue U3MeHeHne [Hen oo Obbem N3meHeHve B
obpalleHnsi, MOKYNku npopaxu nocnegHen norawenunss % cp. B3B. LeHbl K criegyoLwero pbIHOYHbIX % HOMMHana
mnpa. py6. caenku, % LieHbl B % 3aKpbITUIO B KyroHa cOenok, MMH.  3a Heaento

HOMMHana % pyb6.
HOMWHana

Balukopt406 05 96.75 97.34 97.045 97 1036 9.45 -0.9 -1 126 8.01 -0.95

Benrop2002 0.3 108.6 108.89 108.745 108.8 404 10.88 0 0 39 0.01 0

Benrop2003 0.32 106.6 107.6  107.1 107.25 1265 11.92 0 0 169 0.01 0

Bonrorp 11 0.2 549 3 0 0

BonrorpO6n 0.6 103 103.65 103.325 103.2 1673 11.54 -0.15 -0.15 35 4.76 -0.15

Mpk.O6n 6k 0.1 5 0.71 5 0 0.04

Mpk.O6n(a) 0.7 99.95 100.2 100.075 99.95 983 11.13 -0.28 -0.3 69 0.08 -0.02

MNpkO6n-a02 0.75 100.3 100.48 100.39 100.46 665 10.9 0.05 -0.04 26 1 0.27

KOMW 4B 06 0.4 100.15 100.22 100.185 100.15 7 7.93 -0.04 -0.04 7 0.32 0

KOMMW 5B 06 05 109.8 110.1  109.95 1138 10.72 43 0 -0.26

KOMMW 6B 06 0.7 109.6 110.5 110.05 110.5 2163 10.81 -0.01 -0.2 154 17.92 -0.41

KoctpomO6n 0.3 102.43 102.8 102.615 102.6 224 10.97 -0.2 -0.2 41 1.23 0.1

KpacHopKp 0.605 915 10.65 5 0 0

KpacHApKp1 1.5 100.75 100.89 100.82 100.75 392 9.9 -0.06 -0.25 24 0.21 0.05

KpacHApKp2 1.5 101.2 10142 101.31 101.42 714 10.53 -0.18 0.02 70 5.07 -0.05

KpacApck01 0.7 100.1 100.19 100.145 100.19 252 11.14 -0.1 0.14 68 2.22 -0.1

KpacApck04 0.63 100.15 100.36 100.255 100.35 715 11.6 0.25 0.25 76 2.01 0.2

NenO6N-106 04 101.05 101.14 101.095 101.05 39 5.63 0.05 0.05 39 0.15 -0.15

NeHO6n-206 0.8 1143 11563 1148 115.3 2218 10.81 -0.08 -0.2 34 0.06 -0.5

Mrop24-06 3 106.65 108 107.325 106.45 295 6.9 -0.61 -1.45 21 20.39 -0.55

Mrop26-06 4 102.7 103.81 103.255 120 3.27 30 0 0.33

Mrop27-06 4 11525 11579 115.52 115.79 769 7.06 -0.6 -0.41 39 0.84 -0.75

Mrop28-06 3 109.72 110 109.86 409 6.02 44 0 -0.25

Mrop29-06 5 107.15 107.75 107.45 107.75 1302 7.62 -0.21 0.2 24 8.66 -0.45

Mrop30-06 4 2 0 0

Mrop31-06 5 106.15 106.3 106.225 106.25 920 7.46 -0.13 -0.17 9 25.57 -0.57

Mrop32-06 4 104.65 104.7 104.675 104.7 560 6.92 -0.2 -0.2 14 92.09 -0.54

Mrop33-06 4 102.01 103 102.505 197 4.41 16 0 0

Mrop34-06 4 1027 104 103.35 290 5.12 17 0 0.06

Mrop35-06 4 104.77 104.85 104.81 104.8 584 6.98 -0.41 -0.48 37 27.27 -0.41

Mrop36-06 4 1496 35 0

Mrop37-06 4 105.16 105.25 105.205 105.2 681 7.19 -0.22 -0.2 42 30.51 -0.62

Mrop38-06 5 110.06 110.3 110.18 110.05 2236 8.05 -0.32 -0.35 45 17.63 -0.63

Mrop39-06 10 105.75 105.79 105.77 105.79 3539 8.08 -0.37 -0.41 71 118.13 -0.67

Mrop40-06 5 106.8 106.95 106.875 106.95 1079 7.57 -0.26 -0.3 76 150.16 -0.46

Mrop41-06 10 2087 80 0

Ml op42-06 5 1005 2 0

Mrop43-06 5 1283 6 0

MropC3-4 1 100.75 105 2.32 13 0 0

Moc.o6n.28 1 105.05 105.99 105.52 211 8.82 27 0 -0.69

Moc.o6n.38 4 104.8 105.05 104.925 104.7 1011 9.24 -0.27 -0.25 99 0.39 -0.32

Moc.o6n.48 9.6 106.55 106.75 106.65 106.65 1622 9.45 -0.17 -0.25 75 6.63 -0.25

HwxkropO6n1 1 100.5 100.8 100.65 100.6 720 11.96 -0.29 -0.37 83 25.53

Hoscu6 106 1.5 103 103.1  103.05 103 222 11.26 -0.33 -0.12 39 1.96 1.08

Hocrn606n1 1.5 102.19 102.2 102.195 102.2 623 12.61 0.11 -0.25 83 1.08 *

Camapa03-1 1.185 104.1 104.25 104.175 104.25 600 9.5 0.18 0.15 54 23.52 0.38




®UHAHCOBAS KOMMAHWS
q‘) MHILEPDMNHEIPENT

E>xxeqHeBHbI 0630p

OMUTEHT O6bem Llena Llena CpegHss Lena [Heit no  [loxogHocTb, M3MeHeHue U3MeHeHne [Hen ao O6bem N3meHeHve B
obpalleHus, NOKynku npogaxwu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KyrnoHa COEMNOK, MNH.  3a Heento

HOMMHana % py6.
HOMWHana

TeepO6n 06 1 110.8 111.05 110.925 111.05 742 11.21 0.35 0.35 14 3.33 -0.42

Tomck obn. 0.4 373 10.7 8 0 0.1

Tomck.06-1 0.5 101.05 101.9 101.475 101.2 623 11.35 0 0 77 0.99 0

Tomck.06-2 0.6 100.2 100.45 100.325 100.2 1066 11.25 -0.26 -0.1 153 11.04 0.11

Y®A-2003-1 04 9843 99 98.715 99 614 10.96 -0.46 -0.03 68 0.20 -0.19

Ya-200406 0.5 98.4 98.6 98.5 98.6 1300 10.78 0.09 -04 26 2.46 0.6

Xabaposck4 03 1017 1019 101.8 101.7 289 11.26 0.21 0.25 16 0.03 -0.43

Xabaposck5 0.7 100.25 100.5 100.375 100.4 693 11.44 -0.14 -0.06 55 4.57 0.39

XaHTMaH 06 1 392 7.09 32 0 0

XaHTMaH506 3 105 110.05 107.525 110.05 1293 8.83 0 0 15 0.17 0.22

Yysalums 0.285 274 11.4 1 0 0

Yysawwmsa-03 0.5 94.03 9422 94125 94.02 883 12.98 -0.13 -0.15 62 4.92 0.05

AkyT-04 06 1 104.7 104.99 104.845 104.99 490 10.25 -0.01 -0.01 35 0.10 0.34

AkyT-05 06 2 96.4 96.5 96.45 96.42 891 11.37 -0.12 -0.18 70 11.32 -0.32

AkyT-10 06 0.8 10255 102.75 102.65 102.65 1314 11.57 -0.15 -0.35 40 8.03 0.18

AHAO-1 06 1.8 99.9 101 100.45 1361 10.78 86 0 0

Ap0O6n-02 1 105.3 105.6 105.45 105.6 964 11.22 0 0 54 0.15 -0.49

* - paCyeT HEKOPPEKTEH N3-3a BbiN/1aTbl KyrnoHa.
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Aonnap ykpenunca Kk py6nato
nocne pocra Ha
MeXXAyHapoAHOM BaJ/IlOTHOM
pbiHKe

OcTaTkn Ha KopcyeTtax B LIB n
ctaBkn MIACR 1 geHb
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BbaHk Poccum

OEHEXXHO-KPEOUTHbIA PbIHOK

OduumanbHbIt Kypc pybns coctaBun 28.6889 py6./$ no cpaBHeHuto ¢ 28.6718 py6./$

LHeM paHee.

Toprn pacyeTamu CerogHsi He NpoBOAMANCL M3-3a Npa3gHoBaHMA AHS BeTepaHoB B CLLUA.
CpeaHeB3BelUeHHbIM Kypc pybnsa no caenkaMm pacyetamMum «3aBTpa» cocTtaBun 28.6836
py6./$ no cpaBHeHuto c 28.6758 py6./$ Ha npeablaywmx Toprax. Ha dbrouyepcHbIX
Toprax B CLUA kypc pybns coctaBun 29.1036 no cpaBHeHuto ¢ 29.1206 py6./$ aHem
paHee, AaTa MCNoSHEHUs dblodepca - ceHTabpb 2005 r. Kypc EBPO k gonnapy CLUA

coctasun 1.29 ponnapa 3a EBPO.

MokasaTenu AeHeXHO-KPeaAUTHON CTaTUCTUKU

ceropHs BYepa
Ocratku Ha kopcyeTax B LB, mnpa. py6. no P® 2911 289.6
Kypc LB py6./$ 28.6889 28.6718
dbloyepc Ha kypc pyb./$, uoHb 2005, CBOT 29.1036 29.1206
Craska MIACR, %, 1 aeHb 1.21 (11.11) 1.14 (10.11)
Kypc $/€ 1.29 1.29
3onoToBantoTHble pesepsbl LB, $ mnpa. 112.8 (05/11) 107.3 (29/10)

[eHeXHbIN pbIHOK

15 Hos16ps — ynnata ECH, cTpaxoBbix B3HOCOB (06a - aBaHCOBbIE).

JKOHOMMYECKNEe UHANKaATOPbI

2002 rop, 2003 rop, 2004 rop,

BBI, mnpa. pyb6. 10 940 13 285 | non 7549/ 1(2
BB, $ mnpa. 348.8 435.4 | non 26%(.)3(‘)/

550.0%
Poct BBI1, % 4.7 7.3 I non 7.4
PocT npombiwneHHoro nponssoacTea, % 4.0 7.0 SAHB-CEH 6.5
BBIM Ha 1-ro yen., $ TbiC. 2.41 3.00 I non 3.80*
[Loxoap! Glomxeta, mnpa. py6./$ mnpa. 2205/71.3 2583/84.4 auB-on | 2114.9/72.9
Mpoduunt Glomxeta, mnpa. pyb. / % «k BBM 151/1.38 228/1.72 I non 484.2/3.02
Poct notpebutenbckmx ueH, % 15.1 12.0 SAHB-CeH/ 80/04
Poct nHiBectuumi, % 2.6 12.5 ﬂHB-iZ: 11.6
PocTt po3Hu4Hoi Toproenu 9.2 8.4 SAHB-CEH 11.5
CpegnHerofoBas 3apaboTHasi nnata, py6./$ 4393/ 140 5509 /180 ceH 6 946 / 240
CpegaHve goxoppl, py6./$ 3972 /127 5115/ 168 ceH 6 457 / 222
YpoBeHb 6e3paboTuLibl Ha koHew nepuoaa, % 9.0 8.2 ceH 7.4
Okcnopt ToBapos, $ mMnpa. 107.3 135.9 SIHB-MION 109.7
Wmnopt ToBapos, $ mnpa. 61.0 75.4 SIHB-MION 58.5
BHeluHeToprosoe canbgo, $ mnpa. 46.3 60.4 SAHB-MION 51.2
TO e B % k BBIM 13.3 13.9 AHB-MION 14.0
M2 k BBIM Ha koHel, nepuoga, % 19.5 24.2 ceH 22.8
BHeLwHWI rocaonr Ha koHew roga, $ mnpa. 105.2 105.7 01/07/04 102.1
ToXe B % Kk BBI 302 246 | 01/07/04 18.6
MHocTpaHHble uHBectuumu, $ mMnpa. 19.8 29.7 | non 18.98
MpsiMble MHOCTpaHHble MHBeCTMLMK, $ Mnpa. 4.0 6.8 I non 3.42
YuncTbi BIBO3 KanuTtana, $ mnpa. -8.1 -2.3 SAHB-CEH -10.9

*B rofOBOM MUCYMCNIEHUN




PUHAHCOBAN KOMNAHMA
CFD MHILEPDNHRLPEW E>xxeqHeBHbI 0630p

YnpaBnsowmun gupeKkTop

Cepren Januntok dsm@interfintrade.ru
PykoBogutenb
Xanunb LexvameTbes sha@interfintrade.ru

PLIHOK aKuui, cTpaTerus

Anekcelt JlorBuH lav@interfintrade.ru
OKoHOMMKa

PomaH ®omuH frv@interfintrade.ru

HedTb, ras

Apnd 3enHanos zaa@interfintrade.ru

PbIHOK o6nurauun

MaBen besgeTtHoB bpn@interfintrade.ru

Bbinyckaloowmii pegakTop

Ceprenn KpBoxmxuH ksy@interfintrade.ru

O630p, NOArOTOBNEHHbIA aHaNUTUYeckon cryxxoon MHTepduH Tpena, npegHasHaveH ans Balwero nepcoHanbHOro Mcnosnb30BaHus.
[aHHble 1 nHdopmaumsa ans ob3opa B3ATbl U3 OTKPbITbIX MCTOYHMKOB, NPU3HABaeMbIX HAMU HageXHbIMW. HecmMoTps Ha To, 4TO npu
cocTaBneHun ob3opa rmaBHOM 3adajvelt aHanUTUKOB KOMNaHWK Gbina ero 06 bLEKTUBHOCTb Y MHOPMATUBHOCTb, TEM HE MEHee, Mbl
He pyyaemcsl 3a abCONTHY HAOEXHOCTb NPEACTaBIEHHbIX BbIBOAOB. BbiaaBaemble pekoMeHaaumnm cnegyet paccMaTpuBaTth Kak
BEPOATHbIE BapuaHTbl AMHAMUKM (PUHAHCOBBLIX MHCTPYMEHTOB. Mbl HEe rapaHTMpyeM MX HageXHOCTb U He HECEM OTBETCTBEHHOCTU
3a hMHaHCoBbIE MOCNeACTBUS B Crlydae cnefoBaHusi HaWUM pekoMeHaaumam. CoaepxaHue 063opa oTpaXaeT MHEHUE KaXaoro 13
aHarnuTMKOB Y MOXET He CoBNagaTb C MHEHWEM U NO3MLUMEN KOMMaHuu B LenoM. Hageemcs, Hawa paboTa okaxeTcs NonesHon ansi
Bac.

3A0 OK «MHTepduH Tpena»,127055, JlecHas 30. Ten./cakc: 7 (095) 755 8748. www.interfintrade.ru

10





