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Wtorn Hepgenwu (NnMKBuAHbIE)

% HOMMHana

FA3MPOM A3 -0.03
FA3MPOM A4 -0.44
FA3MPOM A5 -1.11
FA3MPOM A6

P>X[-0106n -0.10
P>X[-0206n 0.38
P>XX[-0306n -0.91
®CK E3C-01 -0.92
®CK E3C-02 -1.17
Jlykonn2o6n -0.56

Jlnpepbl pocTa 3a Hepento

% HOMWHana

MaunpWHe-01
LIHT-01 o6n
CesCranb-1
LlentpTen-3
ABTO6aHUH
YpanBar3®
Bonra 1 06
BTB - 306.
xanddpCun 2
MUT-NHB-01

2.00
1.77
1.25
0.81
0.72
0.71
0.71
0.67
0.65
0.63

nMﬂepbl CHNXeHuUA 3a Hepgentro

% HOMWHana

AMXKK 206
CY-155 106
CMAPTC 03
MonumeTan1
MapTta®uH 1
LentpTen-4
HCMMS3-1 06
®CK ESC-02
[ASIMPOM A5
HOBAT3K106

-2.97
-2.15
-2.10
-1.58
-1.52
-1.25
-1.22
-1.17
-1.11
-1.00

Jlngepbl no 06bLemy Topros

MnH K-BO Mam  Nam
Bymara pybn caen cpB3B  nocn
FA3NPOM A6 359.3 28 -0.47 0.10
®CKED3C-02 1594 26 -0.88 -0.51
FA3MNPOM A4 64.89 8 -0.54 -0.30
TataHepro1l 63.32 13 -0.22 -0.25
Jlykonn2o6n 46.74 7 -0.51 -0.35
MxABTO-01  45.73 6 0.71 -0.10
IOTK-03 06. 39.05 20 -0.14 -0.24
KpBoct-MHB 38.81 19 -0.44 -0.45
ABTOBA3063 27.80 5 -0.34 -0.25
YpanCe3H4 22.66 5 -0.45 -0.50

PbIHOK OBJIUFALIUA

Buepa KOTMpPOBKM py6neBbix 06nuraumMi CHU3NNUChL BCNea 3a NageHMeM KOTUPOBOK Ha
eBpoobnmraunmn emerging markets. OcHOBHasi akTMBHOCTb Obina cocpefoToveHa B
cybdenepanbHOM CeKTOpe, rae CHMXEHME KOTMPOBOK aoxoamno Ao 1%, B nepBoM
SWeN0oHe KOPMopaTMBHbLIX 6yMar ueHbl cHu3unamcb Ha 0.3-0.5% HoOMMHana, cpeau
rocbymar B Hambonee NMKBUAHbIX BbIMyCcKax Habnoaanock cHMxXeHne Ha 1.4-1.6%.
KoTupoBkn 6a30BbIX aKTMBOB CHU3WMUCL nocne onybinKoBaHUsA LEeH Ha UMMNOPTHble
TOBapbl, POCT KOTOPbIX 3HAYUTENLHO MPEBBLICUN OXMAAHUA aHaNUTUKOB. [JOXOAHOCTb
UST 10 Bbipocna ao 4.5%. LleHbl Ha eBpoobnuraumm poOCCUNCKMX KOMMAHUM
NpOAEMOHCTPUPOBANU CHuXeHune Ha 0.5-2% HOMMHana, a KOTUPOBKWU CYBEPEHHbIX
6ymar cHuamnmcb Ha 1-3% HoMMHana.

KopnopaTtusHble o6nuraymm

KoTupoBkn eBpoobnuraumii poCCMUCKUX KOMM@HWA CHU3WAWCL MO UToraMm TOpPros.
Hanbonbluee cHuXeHue npogeMoHcTpuposann 6ymarm MK HopHukens 09 (-1.88%),
EspasxonanHr 09 (-1.8%) wun Anpoca 14 (-1.75%). T[03MTUBHYIO AWHAMUKY
NPOAEMOHCTPMpPOBann craeaytowme obnuraummn: MetpokommepubaHk 07 (+0.91%),
CnbHedTb 09 (+0.5%) n baHk Pycckuin ctaHaapt 07 (+0.44%).

B nepsoMm swenoHe pybnesbix obnurauuMin B NAOCe 3aKpbsICA TONbKO 6-M BbINYCK
[asnpoma, no KOTOpoMy npowno 28 caenok Ha obuwyto cymmy 360 mnH. Pybnen, ueHa
nocneaHen caenkum Bbipocna Ha 0.1%. Ha sBTopom Mmecte (159 MnH. Pybnen B 26
caenkax) Toprosanucb obnuraunm 2-ro sbinycka ®CK ESC, nocnegHss LeHa KOTOpbIX
CcHu3mnacb Ha 0.51%. 3ambikanu Tporiky nuaepos no obopotam 6ymarn 4-ro Bbinycka
[a3npoma, koTopble nogewesenn Ha 0.3% HoMMHana.

Bo BTOpOM »3wenoHe Hawmbonee akKTUBHO TOproBanucb 6ymarnm 1-ro Bbinycka
TaTtaHepro, nogeweseswne Ha 0.25%. KotupoBku WMxABTO CHU3MAMCb Ha 0.1%, a
obnuraumm 3-ro Bbinycka MOTK notepsnan 0.24% HomuHana. CyMmapHbin o60poT
PbIHOYHbIX CAENOK C KOPropaTtMBHbIMK obnuraumsamm Ha MMBB coctasun 1.1 mnpa.
pybneri no cpaBHeHuto ¢ 533 mnH. pybnei agHeM paHee.

Co6bITNA Ha cerogHA

PasmelieHne TloraweHne OdepTa KynoH

HOBAT2K 2005 $100 MnH. $4.5 MnH.
Poccua 26170 14 mnH. p.
KOMU 24006 51 MnaH. p.
BaHk Pyccknin ctangapt 07 $13 MAH.
AOK Cucrema 08 $18 MAH.
MTC 10 $17 MAH.
MporHo3 Ha cerogHs

CerogHa Mbl OXugaem CTabunmsaumio UeH nocne BYepallHero CHUXeHus B

KOpnopaTMBHOM cekTope. B cektope cybdenepanbHbiXx U rocbymar CHUXeHue MOXeT
NPOAO/IKUTBLCS BCNes 3a CyBepeHHbIMM eBpoobnuraumsimm. B LesioM Mbl pekoMeHayeM
coKpawaTb Aropaumio noptdens.

MHaekcbl kopnopaTuBHbIX o6nurauun MMBB

AHB (e map anp04 mait  woH uion asr 04 ceH 04 okt 04 Hos 04 nek 04 AHB

map anp05 maii  wioH wmon asr 05 ceH 05 okt 05

04 04 04 04 04 04 05 05 05 05 05

Viaexc kopnoparvereixobnraui MMBE
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KOpHOpaTMBHbIe o6nurauum: CUTyauus Ha pbliHKe

OHepreTuka
OMUTEHT O6bem LleHa LUena Cpegns Uena [OHen  [HoxogHocTtb k AHen  JoxopgHoct OHen  O6bem W3m. ueHbl U3m. N3am.
BbIMYCK MOKYMKX Npodax s nocnea oo noraweHmio oo b k ocbepTe g0 PbIHOYHbIX B % [OXOAHOCTU K JOXOAHOCTMN
a mnpa. " Hen norawe npocras, % odepTblnpocTas, Onwx-rocoenok,  HoMmMHana norawleHuo kK odepTe 3a
p. COENKN Hus % KynoHa MnH. py6. 3a Hegento 3a Heaento  Hepaento
BalukupaH2B 05 1015 102 101.75 498 7.96 134 0 -0.15 0.07
[T-T3L 206 1.5 102.1 102.35 102.23 102.35 253 8.58 71 3.74 0.04 -0.21
[T-T3L 306 1.5 919 378 8.57 9 0 -0.19 0.15
E3C-06n-28 3 100.05 102.5 101.28 9 9 0 -0.22 -21.89
JleHaHepr01 3 554 8.37 8 0 0.28 -0.24
CepandH-1 0.5 505 8.56 141 0 0.00 -0.05
CY3K-02 1 101 101.65 101.33 491 127 6.89 36 0 -0.17 0.31
TaTtaHepro1 1.5 103.77 103.95 103.86 103.85 883 7.71 155 63.32 -0.41 0.15
®CK ESC-01 5 104.15 104.6 104.38 797 6.36 69 0 -0.92 0.41
®CK ESC-02 7 103.45 103.9 103.68 103.89 1714 7.00 76 159.46 -1.17 0.29
AxyTckOH-1 0.4 104.8 104.8 323 8.02 141 0.49 -0.20 0.04
TenekoMMyHUKauumn
OMUTEHT O6bem LleHa LUena Cpegns Uena [OHen  [HOoxogHocTtb k AHen  [oxopgHocT OHen  O6bem M3m. ueHbl U3m. N3am.
BbIMYCK MOKYMKX Npodax s nocnea oo norawieHnio oo b k ocbepTe go PbIHOYHbIX B % [OXOAHOCTYU K JOXOAHOCTMN
a mnpa. " Hen norawe npoctas, % odepTblnpocTas, Onwx-rocoenok,  HomMHana norawleHuto  k odepTte 3a
p. CAenkn Hus % KynoHa MInH. py6. 3a Hedenio 3a Hedenw  Hedenio
BawklHdCs-9 0.15 11 11 0 0.00
BEBK-01 06 0.3 103 104.3 103.65 603 8.55 57 0 -0.35 0.16
BonTen4306 1 102.04 102.3 102.17 102.29 132 6.72 40 10.29 -0.36 0.48
BbimnKom®-1 3 101.08 102 101.54 102.04 216 6.07 34 9.18 0.12 -0.35
HanbCs3106 1 1035 106 104.75 106 399 6.82 35 0.18 -0.20 -0.01
MI'TC-04 06 1.5 101.65 102.2 101.93 1022 1288 196 5.97 14 0.00 -0.45 0.66
MI'TC-05 06 1.5 1686 594 6.65 48 0 0.00 0.00
Mera®oH206 1.5 103.25 546 7.49 182 0 -0.42 0.57
Mera®oH306 3 916 717 6 0 -0.17 0.04
Mera®oHd01 1.5 102.51 102.8 102.66 102.85 238 6.63 56 3.09 -0.20 0.10
PTK-NMN3 4c  1.9125 101.05 101.19 101.12 101.3 909 183 6.85 181 0.86 0.17 1.23
C3Tenek206 1.5 99.7 100.23 99.97 721 7.43 84 0 -0.23 0.26
C3Tenek306 3 1022 105.3 103.75 1961 876 7.25 50 0 -0.40 0.17
CunbTnk-306 1.53 105.27 105.4 105.34 105.49 275 6.76 93 0.00 -0.36 0.19
CunbTnk-406 2 107.51 108 107.76 107.8 631 7.7 85 1.08 -0.32 0.10
Cun6Tnk-506 3 103 103.25 103.13 103.25 926 7.36 16 0.17 -0.05 -0.01
CMAPTC 01 0.275 100.1 101 100.55 100.73 39 9.92 39 0.38 -0.71 3.54
CMAPTC 02 0.5 95 100 97.50 622 76 9.46 75 0 -0.20 1.08
CMAPTC 03 1 100 100.98 100.49 100 1448 359 13.38 174 21.92 -2.10 3.08
TaTtTenekom 0.6 104.75 105.45 105.10 105.45 571 8.06 30 0.00 -0.25 0.09
YpanCe3lH4 3 104.15 104.5 104.33 104.3 750 7.23 22 22.66 -0.50 0.21
YpanCs3MH5 2 918 7.7 8 0 0.05 -0.06
YpanCs3H6 3 105.21 105.6 105.41 105.37 279 6.60 97 0.72 -0.06 -0.18
LlenTtpTen-3 2.00 104.3 104.69 104.50 104.3 338 7.29 156 0.57 0.81 -1.03
LientpTen-4 5.62 118 1184 11820 118.1 1409 7.56 128 9.45 -1.25 0.29 0.55
LIHT-01 0bn 0.5 105.05 106.49 105.77 314 8.56 41 0 1.77 -2.26
OTK-01 06. 1.5 1045 104.89 104.70 104.5 337 8.82 155 8.01 -0.50 0.37
IOTK-02 06. 1.5 100.96 101.3 101.13 100.96 483 119 7.90 119 3.41 0.16 -0.57
KOTK-03 06. 3.5 101.62 101.85 101.74 101.61 1459 183 8.35 178 39.05 -0.10 0.57
MeTtannyprus
OMUTEHT O6bem UeHna LleHa CpepgHsi LleHa [OHen  OoxopHocTb k Hen  OoxopHocT AHeir  O6bem Mam. ueHbl N3m. Nam.
BbIMYCK MOKYMKX Npodax s nocnea oo norawieHmio oo b k ocbepTe go PbIHOYHbIX B % [OXOAHOCTYU K JOXOAHOCTMN
amnpa. " Hen norawe npoctas, % odepTblnpocTas, Onwx-rocoenok,  HomMHana norawleHuto kK odepTte 3a
p. CcAenkn Hus % KynoHa MInH. py6. 3a Hedenio 3a Hedenw  Hedeno
EspasXona1 1 1005 101.2 100.85 100.8 54 6.52 54 1.01 -0.28 0.68
WHnpom 01 0.5 555 191 8.27 9 0 -0.03 -0.02
WHnpom 02 1 101.2 101.29 10125 101.3 1737 287 9.70 99 1.94 -0.27 0.35
MavpWHB-01 0.5 101.8 102.19 102.00 538 10.68 69 1.54 83 0 2.00 -1.24 -9.82
Meyen TO-1 3 102.65 102.95 102.80 1339 247 7.10 65 0 -0.06 -0.01
MeyenCrlr 106 2 1017 102.1 101.90 771 226 7.10 43 0 -0.02 -0.02
MuanenoKM1 0.53 100.86 101.5 101.18 100.86 358 11.41 176 1.92 0.40 0.19
HCMM3-1 06 1 102 950 222 9.84 40 0 -1.22 1.92
OMK 1 06 3 102.6 102.95 102.78 103.2 974 7.51 57 1.03 -0.16 0.04
PycAn®d-28 5 101 101.25 101.13 585 6.98 39 0 -0.33 0.19
CBo6Cokon2 0.6 100 1024 101.20 1024 771 227 8.84 43 1.54 -0.10 0.07
CesCranb-1 3 101.5 624 6.47 78 0 1.25 -0.81
TMK-01 06n 2 373 7.07 8 0 0.24 -0.31
TMK-02 obn 3 103.5 103.79 103.65 103.8 1259 534 7.50 167 1.40 -0.24 0.13
TYM 0206n. 1 101.26 101.5 101.38 781 51 7.65 51 0 -0.04 0.12
UMK -106 1 111 8.50 111 0 -0.52 1.71
YTr3 0106 3 102.7 103.3 103.00 103.2 1708 980 7.84 70 2.06 -0.09 0.03
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Cy6denepanbHblie obnuraumm: cMTyaumsa Ha pblHKe

B cybdenepanbHOM cekTope HabnoaanocCb CHUMXKEHWE KOTUMPOBOK Ha obuwem HeraTMBHOM ¢OHe, poCcT Kypca pybns wu
Bblcokas pybnesasi NMMKBMAHOCTb HE CMOIN NepenoMnTb 3Ty TeHAeHuuto. Hanbonbwmnii o6opoTt 6b1n 3adukcmposaH B 67
caenkax Ha 584 mnH. pybnen c obnuraumsamm 39-ro Bbinycka MoOCKBbI, CpeAHEB3BELUeHHAs LieHa KOTOPbIX CHU3MIachb Ha
0.65%. Ha BTOpOoM MecTe no o6beMy 3akntoueHHbIX caenok (434 MnH. p.) ToproBanuncb 6ymarm 29-ro Bbinycka CTONUUbI,
LeHa KOTopbIX CHM3unacb Ha 0.57% HomuHana. CyMMapHbIi 060pOT pbIHOYHbLIX CAENOK B cybdenepanbHOM CeKTope Ha
MMBbB cocTtaBun 2.1 mnpa. pybnen no cpaBHeHuUto ¢ 514 maH. pybnen gHeM paHee.

OMUTEHT Obbem Llena Llena CpepHssLiena [renn no  doxopHocTb, M3meHeHue i3MeHeHne [lHen o Ob6bem M3meHeHne B
obpalleHnsi, MOKYNku npoaaxu nocnegHen norawenunss % cp. B3B. LeHbl K criegyoLwero pbiHOYHbIX % HOMMHana
mnpa. py6. caenku, % LieHbl B % 3aKpbITUIO B KyroHa COenok, MMH.  3a Heaento

HoMuHana % py6.
HoMWHana

BapHayn 01 0.2 105 106.05 105.525 106.05 428 7.91 0.18 0.55 64 2.36 0.09

Bawkopt406 05 1011 701 7.35 155 0 0

Benrop2002 0.3 102.9 69 3.34 -0.1 -0.1 69 12.25 -0.1

Benrop2003 0.32 930 7.57 17 0 0.1

Bonrorp 01 0.45 1009 7.26 8 0 2.7

Bonrorp 11 0.2 214 33 0 0

BonrorpO61 0.7 109.75 110 109.875 109.75 1709 8.23 -0.26 -0.25 71 15.54 0.61

BonrorpO6n 0.6 103.2 1338 7.44 64 0 0

BopoHexO6n 06 1107 111 110.85 111 794 7.68 0 0 63 0.00 -0.12

BopoHex062 0.5 114  114.75 114.375 114.75 1345 7.95 -0.45 -0.45 64 1.74 -0.48

MNpkO6n-a01 0.5775 103.65 103.9 103.775 103.65 648 7.55 -0.07 -0.02 98 0.58 -0.07

MNpkO6n-a02 0.63 102.55 102.9 102.725 102.55 330 7.24 -0.2 -0.2 55 1.48 -0.3

NpkO6n31-1 1.5 104.85 105.25 105.05 1527 7.15 7 0 0.05

KazaHb0106 1 282 7.7 8 0 -0.01

KazaHb0206 1 103.09 546 8.02 0 0 91 37.76

KanyxO6n 0.3 803 9.88 73 0 0

KOMW 5B 06 0.5 112 113 1125 803 7.65 73 0 -0.5

KOMW 6B 06 0.7 1828 7.94 2 0 -0.6

KOMW 7B 06 1 108.01 108.95 108.48 108 2963 8.32 0 0 42 1.27 -2

KoctpomO64 0.8 108.89 109.03 108.96 108.89 881 7.94 -0.25 -0.21 62 4.36 -0.3

KpacHoaKp 1 104.41 104.9 104.655 580 7.09 34 0 0.64

KpacHApKp1 1.5 100.57 101.1 100.835 100.61 57 6.39 -0.1 -0.19 57 10.06 -0.14

KpacHApKp2 15 379 6.07 11 0 0.5

KpacHApKp3 3 99.2 100.15 99.675 100.1 1085 6.88 -0.01 0 175 1.00

KpacApck04 0.63 106.15 106.53 106.34 380 6.04 14 0 0.39

INeHO6n-206 0.8 123.15 127 125.075 1883 7.72 63 0 0.66

INeHO6n-306 1.3 125.01 129 127.005 129 3341 8.04 -1 -1 65 3.00 -6

INnneuxO6n3 0.3 100.45 100.75 100.6 707 6.86 70 0 0

Mrlop27-06 4 111.51 111.6 111.555 111.51 434 5.04 -0.02 -0.04 69 111.64 -0.17

Mrop28-06 3 102 102.5 102.25 74 74 0 0.5

Mrop29-06 5 1095 109.55 109.525 109.54 967 6.13 -0.57 -0.46 54 434.64 -0.38

Mrop31-06 5 106.9 107.4 107.15 106.9 585 5.58 -0.5 -0.5 39 1.17 -0.16

Mrop32-06 4 103.31 103.5 103.405 103.35 225 4.51 -0.04 -0.04 44 27.15 -0.13

Mrop35-06 4 103.41 103.59 103.5 103.46 249 4.88 -0.05 -0.04 67 5.17 -0.26

Mrop36-06 4 1104 110.75 110.575 110.5 1161 6.4 -0.53 -0.65 65 88.06 -0.6

Ml op37-06 4 104.7 104.99 104.845 346 5.41 72 0 -0.49

Ml op38-06 5 114.01 114.7 114.355 114 1901 6.87 -0.59 -1 75 9.27 -0.18

Mrop39-06 10 1114 1116 1115 111.5 3204 6.93 -0.65 -0.3 101 584.99 -1.08

Mrop40-06 5 108.3 108.87 108.585 108.45 744 5.7 -0.02 0.04 14 118.48 0.33

Mrop41-06 10 110.26 110.95 110.605 110.2 1752 6.83 -1.37 -0.35 110 3.31 -0.42

Mrop42-06 5 108.3 108.75 108.525 108.3 670 5.32 0.3 0.3 32 59.33 0.5

Mrop43-06 5 1095 109.95 109.725 109.85 948 6.01 -0.21 -0.35 36 2.20 -0.15

Mrop44-06 10 3542 73 0

Mrop45-06 10 2450 76 0

Mrop46-06 10 1382 13 0

Moc.o6n.38 4 107.05 108.4 107.725 676 6.21 130 0 -0.25

Moc.o6n.48 9.6 11245 113 112.725 113 1287 6.99 -0.53 -0.25 13 127.47 -1.02
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OMUTEHT O6bem Llena Llena CpegHss Lena [Heit no  [loxogHocTb, M3MeHeHue Mi3MeHeHne [Hen ao O6bem N3meHeHve B
obpalleHus, NOKynku npogaxwu nocnepHen norawenvst % Cp. B3B.  LEHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITUIO B KyrnoHa COEMNOK, MNH.  3a Heento

HOMWHana % py6.
HOMWHana

Moc.o6n.58 9 109.15 109.35 109.25 109.35 1630 713 -0.62 -0.7 174 350.30 1.97

HuxropO6n1 1 104.5 1049 104.7 385 7.03 21 0 -2.76

HwxropO6n2 25 10555 105.85 105.7 105.7 1117 7.65 -0.39 -0.6 22 19.06 -0.22

HoBcun6 206 1.5 1054 105.65 105.525 105.4 421 7.39 -0.4 -0.35 55 7.55 -0.34

Hoscun6 306 1 111.5 1119 1117 111.9 1371 8.32 -0.03 0 90 1.12 0.4

HoBcn606n1 1.5 104.36 104.8 104.58 104.6 288 7.63 -0.05 -0.07 18 3.19 -0.23

HoBcn606n2 2 110.81 11117 110.99 111 778 7.87 -0.31 -0.16 50 7.84 -0.08

HoruHck-01 0.25 104 105 104.5 253 8.32 71 0 -0.14

Mepwmb 1 0.2 429 8.62 63 0 0.03

Camapa03-1 1.185 103.05 104.1 103.575 103.05 265 7.84 -0.95 -0.95 83 0.31 -0.95

CamapO6n 2 2 100.1 100.5 100.3 100.25 1793 6.93 -0.27 -0.3 64 20.06 -0.07

TeepO6n 06 1 110.55 111.1 110.825 110.9 407 6.81 -0.15 -0.15 43 6.64 -0.2

Tomck 1 0.21 107 771 7.97 43 0 -0.26

Tomck 06n. 04 1004 38 5.92 38 0 0

Tomck.06-1 0.5 102.22 288 7.18 106 0 -0.38

Tomck.06-2 0.6 731 7.24 183 0 0

Y®DA-2003-1 04 101.11 102.63 101.87 279 6.9 97 0 0

Ya-200406 0.5 104.75 106 105.375 965 7.61 55 0 -0.3

Xabaposck5 0.7 103.18 103.55 103.365 103.18 358 7.29 -0.33 -0.37 85 0.15 -0.37

XaHTMaH 06 1 57 57 0 0

XaHTMaH506 3 108.55 112.6 110.575 958 11 45 0 -9.15

Yysawwmsa-03 0.5 102.75 548 7.76 -0.06 -0.06 91 5.14 -0.06

Yysalwmsa-04 0.75 113 1135 113.25 113.5 1262 7.95 -0.97 -0.5 167 27.23 -1.67

AkyT-04 06 1 103.4 104  103.7 103.4 155 5.3 -0.37 -0.4 64 14.62 -0.09

AxyT-05 06 2 556 6.98 8 0 0

AxkyT-06 06 2 1674 7.57 36 0 1.18

AxkyT-10 06 0.8 109.85 110.5 110.175 979 7.85 69 0 -1.8

AHAO-1 06 1.8 103.8 109 106.4 1026 7.71 116 0 0.1

ApO6n-02 1 109.11 109.4 109.255 109.11 629 7.52 -0.24 -0.04 83 0.53 0.18

Ap0O6n-03 1 103.65 104.05 103.85 103.8 401 7.13 -0.04 -0.05 36 7.36 -0.23

ApO6n-04 1 108.02 108.4 108.21 108.4 1322 7.98 -0.5 -0.5 41 1.08 -0.6
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OEHE)XXHO-KPEOUTHbIA PbIHOK

OdurumanbHbIi Kypc pybns no vtoramMm nocneaHux BaatOTHbIX TOproB coctasun 28.6250
py6./$ no cpaBHeHuto ¢ 28.5562 py6./$ AHeM paHee.

CpeaHeB3BeLeHHbIN Kypc pybnsi Ha Toprax pacyetamu «cerogHsi» coctasun 28.6250 no
cpaBHeHuio ¢ 28.5603 py6./$. Caoenku 3aknoyanmcb B gnanasoHe ot 28.6075 no 28.634
py6nen 3a pgonnap. CpegHeB3BELLEHHbIM Kypc pybns no caenkam pacyeTamMu «3aBTpa»
coctasun 28.6058 no cpasHeHuto ¢ 28.5612 pybneli 3a gonnap Ha npeabiayLmnx Toprax.
Onana3soH caenok ot 28.58 py6./$ no 28.6325 py6./$. Ha dbrouepcHbix Toprax B CLUA
Kypc pybns coctaBnsiet 28.5796 py6./$, aata ncnonHeHms dbloyepca - ceHTabpb 2005 r.
Kypc EBPO k gonnapy CLUA coctaBnsiet 1.2024 $/EBPO.

MokasaTenu feHeXHO-KPeaUTHON CTaTUCTUKN

ceropgHs BYepa
Ocratku Ha kopcyeTax B LB, mnpa. py6. no P® 321.7 3324
Kypc LB py6./$ 28.599 28.6250
®bloyepc Ha kypc py6./$, aekabpb 2005, CBOT 28.5796 28.5714
CraBka MIACR, %, 1 aeHb 0.90 (13.10) 0.94 (12.10)
Kypc $/€ 1.2024 1.1986
3onoToBantoTHble pesepsbl LB, $ mnpa. 162.9 (07/10) 156.2 (23/09)

[JeHeXHbIN pbIHOK

17 okTa6ps - ynnata ECH, cTpaxoBbix B3HOCOB (06a - aBaHCOBbIE)

OKoOHOMMYECKMEe UHOUKATOPbI 2002 rog 2003 roa 2004 ron 2005 ropg - NMporHos
BB, mnpa. py6. 10 940 13 285 3arog 16 779 19 526
BBIM, $ mnpa. 348.8 435.4 3aroq 597.1 673.3
Poct BBI1, % 4.7 7.3 3arog 71 5.5
PocT npombliwneHHoro npon3eoacTea, % 4.0 7.0 3arog 6.1 5.0
BBIM Ha 1-ro ven., $ Tbic. 2.41 3.00 3arog 4.18 4.71
[oxogpl 6lomkeTa, Mnpa. py6./$ mnpa. 2205/71.3 2583 /84.4 SIHB-HOS! 3075/109.4 3850/ 132.7
Mpodpuuut GromxeTa, mnpa. py6. / % k BB 151/1.38 228/1.72 SAHB-HOS 786 /4.7 700/3.5
PocT notpebutensbckmx ueH, % 15.1 12.0 3aroa 1.7 1.5
PocT uHBecTtuuni, % 2.6 12.5 3aroa 10.9 8.7
PocT po3HnyHom Toprosnu 9.2 8.4 3arog 121 10.0
CpegHeropoBas 3apaboTHas nnara, py6./$ 4393 /140 5509/ 180 HoSt 7126/ 250 9300/ 320
CpepHvie goxogpl, py6./$ 3972/127 5115/168 Host 6484 /228 8400/ 290
YpoBeHb 6e3paboTuubl Ha koHel nepvoaa, % 9.0 8.2 aek 7.6 7.5
OkcnopT ToBapos v ycnyr, $ mnpa. 120.9 152.1 3arog 209.0 209.0
WmnopT ToBapos u ycnyr, $ mnpa. 84.4 103.2 3aroa 154.0 154.0
BHelwHeToproeoe canbao, $ mnpa. 36.5 48.9 3aroa 55.0 55.0
To e B % k BBI 10.5 11.2 3arog 9.2 8.1
M2 k BBI Ha koHew nepvoaa, % 19.5 242 01/12/04 234 25.0
BHeLuHui rocqonr Ha koHew roga, $ mnpa. 105.2 105.7 01/10/04 99.7 94.0
To e B % k BBI 30.2 243 01/07/04 16.7 13.8
WHocTpaHHble uHBectuumn, $ Mnpa. 19.8 29.7 3arog 39.5 (0) 395
MpsAMble MHOCTpaHHbIE MHBECTULMK, $ MIpA. 4.0 6.8 3arog 8.0 (O) 8.0
YucToilt BLIBO3 KanuTana, $ mnpa. -8.1 -2.3 3aroa -7.8 -12.5




PUHAHCOBAN KOMNAHMA
CFD MHILEPDNHRLPEW E>xxeqHeBHbI 0630p

3amecTuTenb reHepanbHOro AupeKTopa no
onepauusaM ¢ LeHHbIMKU bymaramu gsv@interfintrade.ru

N'y6aHoB Cepreit BuktopoBuy

PLIHOK aKuui, cTpaTerus

Anekceit JlorsuH lav@interfintrade.ru
HedT1b, ras
Apud 3enHanos zaa@interfintrade.ru

PbIHOK obnurauun

Masen Be3geTHoB bpn@interfintrade.ru

Bbinyckawowmmn pegaktop

Cepren KpnBoxmxuH ksy@interfintrade.ru
MepeBoa
BaxeHoBa Onbra boa@interfintrade.ru

0O630p, NOArOTOBMNEHHBIN aHaNMTUYeckon cnyx6omn MIHTepdurH Tpena, npegHasHaveH ans Ballero nepcoHanbHOro UCnornb30BaHus.
[aHHble 1 nHopmaums aAnst 063opa B3siTbl U3 OTKPbITbIX UCTOYHUKOB, NPU3HABaeMbIX HaMu HadeXHbIMU. HecMoTpsi Ha To, 4TO Npu
cocTaBfieHMn ob3opa rmaBHONW 3agaven aHanMTUKOB KOMMaHuM Gbina ero 06bEKTUBHOCTb U MHPOPMATUBHOCTb, TEM HE MEHEE, Mbl
He pyyaemcsl 3a aGCONTHY HAOEXHOCTb NPEACTaBEHHbIX BbIBOAOB. BbiaaBaemble pekoMeHAauum cregyet paccMaTpuBaTth Kak
BEPOATHbIE BapuaHTbl AUHAMUKN (DPUHAHCOBbLIX MHCTPYMEHTOB. Mbl HE rapaHTUpyeM UX HafeXXHOCTb U He HECEM OTBETCTBEHHOCTM
3a (huHaHcoBblE MOCNEACTBMA B Criy4ae crnefoBaHus Hawum pekoMeHgaumam. CogepxaHue o63opa oTpaxkaeT MHEHME Kaxaoro n3
aHanMTMKOB N MOXET He coBnagaTtb C MHEHMEM W No3uumen komnaHum B Lenom. Hageemcs, Hawa paboTta okaxeTcs nonesHon ang
Bac.

3AO0 ®K «MHTepduH Tpena»,127055, NecHasa 30. Ten./dakc: 7 (095) 755 8748. www.interfintrade.ru






