SUHAHCOBAS KOMMAHUS
Cﬁ MHITEPONHETPEND)

E>xxeqHeBHbI 0630p

WTorn Hepgenu (NnMKBMUAHbLIE)

% HOMWHanNa

FA3MNPOM A3 -0.35
BTE - 4 06 -0.07
FASIMPOM A2 -0.45
PycAn®d-28 0.03
ABTOBAS 06 -0.2
ANNPOCA 198 -0.18
BbeiMnKom®-1 0.15
E3C-06n-28 -0.88
Meuen TO-1 -0.3
POCBAHK-1 0
Ilngepbl pocTta 3a Hegento

% HOMWHana

ANN®NH 0106 2.02
MKLLB-01 1.87
TatTenekom 1.41
BonAGp3-01 1.37
KpuoreHmalru 1.2
MonumeTan1 1.05
MeTpokom61 1
CMAPTC 02 0.98
WctlNanH-1 0.63
Oro-arpo-1 0.62

Jinpepbl cCHMXXEeHUA 3a Hepenro

% HOMWMHanNa

pklMnwMNpom -2.55
CY-155 106 -2.34
MPKYT-0206 -2.27
Kp Okt 106 -1.5
PycCtduH1B -1.5
YpanCs3/H6 -1.12
MMB 0106n. -1.1
CnbTnk-406 -1
TB3 01 -1
ESC-06n-28 -0.88

JIluaepsl no o6bLemy 26.11.04

PbIHOK OBJIUFALIUA

KopnopatueHblie o6nuraumm

PbiHOK py6neBbix obnvraumii NpPoAEMOHCTPUPOBAN OTpUUATENIbHYO AMHAMWUKY MpwU
HU3KOW aKTUBHOCTM Y4acTHMKOB Toproe. Celyac MHBECTOpPbl C 60MbLIMM BHUMaHWEM
OTHOCSATCA K MNEPBUYHLIM pa3sMeLleHUsIM, KOTOpble MNpPOXOAAT BeCbMa YAAuyHO AN
3aeMLMKOB. DMWUTEHTbl TOPOMNATCA BOCMO/b30BaTbCA KOHBIOHKTYPOW pblHKa U B
MaccoBOM nMopsiike MpoBoAAT AayKUMOHbl MO pa3MEeLWeHUo CBOUX AO0Ar0BbIX
obazaTenbcTtB. Ha npoweawer Hepene pbiHOK 6e3 Tpyada «nepeBapui» HOBbIX
obnuraumi Ha obwyo cymmy 14 wmnpa. pybnein. U Ha npeacrosiwen Hepene
3annaHuMpoBaHo 60sblUOe KONMYECTBO ayKUMOHOB. B cpeay npeanoxut csom bymaru
WHBECTOpaM KpynHeuwun B Poccvn npousBoAUTENb XENe3HOAOPOXHOW TEXHUKU W
obopynoBaHunsa TpaHCMaLWXONAUHI. 3aTeM B YeTBepr COCTOATCS cpa3y 4-e ayKuuoHa,
Ha obwyto cymmy 6.25 mnpa. pybnein. B aTux ycnoBuax n ¢ y4eTOM Ha3Ha4Ye€HHOWM Ha
noHeAenbHWK AaTbl YyniaTbl Hanora Ha npubblib  Mbl  COXpPaHSEM YMEPEHHO
HEeraTMBHbIN B3rNS4 Ha PbIHOK.

B nepBom 3wenoHe 60nbWMHCTBO 6GyMar nogeweBeny Mo UTOraM JAHA. bBbaHkwu
npozasanu obnuraumm ns-3a HekoToporo gedwuumta pybnesbix cpeacrts. Hanbonbimm
o6beM (12 mnH. pybneii) npowen B 5-n caenkax no 6ymaram 3-ro BbinMycka [asnpoma
(-0.09%). Bo BTOpOM >3wWwenoHe Habnaanocb pasHOHaMNpaBieHHOEe [ABMXKEHUE
KOTMPOBOK MNpW HM3KMX obopoTax no caenkaMm. CyMMapHbiii 060pOT MO PbIHOYHbLIM
cAenkaMm € KoprnopatuMBHbiMM obnuraumsmm Ha MMBB coctaBun 286 MnH. pybnew no
cpaBHeHuto ¢ 309 MH. pybnein oHeM paHee.

HoBOCTM KOMNaHUW U PErMoHOB

Mpodununt KoHconnamMpoBaHHOro 6toaxeTa pervoHoB P® Bbipoc B siHBape-okTsbpe
2004 ropa B 4.2 pa3a no CpaBHEHMUIO C aHasI0rM4YHbIM NEPUOAOM MPOLLIOro roaa.
Poccuinckas anmasonobbiBatowias KomnaHus Anpoca nnaHmpyeTt B Hadane 2005 roaa
pa3MecTuUTb eBpokoMMepuyeckune bymarn Ha $300 MunanoHoB cpokoMm Ao 1 roaa.
KpynHenwmnii HesaBuUCUMbIN npoussoanTenb rasa B P® OAO HosaTak nnaHupyet
BTOPOW BbIMNYCK KpeAUTHbIX HOT Ha $100 MWUIINOHOB.

Coset ampektopoB IOKOCa dakTuueckm oTkasancs oT umaen crnactm KomnaHui. Ha
cobpaHuu akumoHepoB 20 aekabps yyacTtHukn 6yayT BblbupaTb Mexay nukesuaaumen
1 6aHKPOTCTBOM.

CobbiTUA Ha cerogHs

PasmeweHne MMoraweHne OdepTa KynoH

Kpeautrpact-1 37 MAH. p.

MporHo3 Ha cerogHn

OcTaTkn KpeamTHbIX opraHusaumii B LUB no P® ceroaHsa nogpocnu go 287.6 mnpa.
pybnei no cpaBHeHuo ¢ 287.1 mMnpa. p. B KOHUe npownon Heaenu. OAHOAHEBHble
ctaBkn MIACR B nATHWUUY yCTaHOBUINCL Ha ypoBHe 0.75% no cpaBHeHuto ¢ 1.07% B
npowbIi YyeTBepr. Mbl COXpaHSieM yMEpPEHHO HeraTUBHbIV B3rnsg Ha pbiHOK.

Hawmn pekoMmeHaauum

Ha Haw B3rnag ceiyac Hambonee npueMneMon cTpaTeruen siBfAsSieTcs yBesMvyeHue B
noptdene Hambonee HagexXHbIXx 6yMar nepBOro 3wWeNIoOHa W AEHEXHbIX CPeacTB.
Mpepnaraem o6paTuTb BHMMaHUE Ha cybdeaepanbHble byMaryu BTOporo 3LiesioHa.

MHaekcbl kopnopaTtuBHbIX obnuraunn MMBB

Bymara M3m. wMnH. py6.

HKOTK-02 06. 0.08 49.72 127 1082
AK BAPC-01 0 26.73 w072
LlentpTen-4  -0.22 25.35 1062
JanbCe3106  0.07 19.22 1052 E
Kyit6A30T-1 0 16.24 )
MM-ToU206 007  13.03 1042
FA3MPOM A3 -0.08 13.00 1082
WxAsTo-01 -0.1 12.24 5 20 3 17 3 18 1 15 29 18 1 16 30 14 28 11 25 8 2 6 20 3 18 e
HUKOCXMM 1 0.05 11.19 SHB SHB (beB (DeB Map Map anp anp anp Mail WIOH MIOH MIOH WION MION a@Br @Bl CeH CEH OKT OKT HOSi HOs
FA3MNPOM A2  -0.31 10.93 s |/\HL €K C KOPTIOPAT VBHBIX 06 NIMFALMIA MMBB KyMOHHbI 11 MHaekc kopropaTuBHbIx o6 nurauui MMBB
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PUHAHCOBAN KOMNAHMA
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KOpHOpaTMBHbIe o6nurauum: CUTyauus Ha pbliHKe

dHepreTuka
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  U3am. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocbepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu ogpepTe
npocras, % Hegenw 10 3a 3a
% Heaenw Hegenwo
AnTandH-1 0.6 102.6 1029 102.75 102.6 253 13.67 69 0.08 0.05 -0.23
BawwkupaH1s 0.5 107.5 107.85 107.675 290 9.18 106 0 -0.11 -0.03
BawkupaH2s 0.5 99.9 100.35 100.125 819 272 10.23 90 0 -0.1 0.08
[T-T3L, 206 1.5 99.76 99.79  99.775 100 574 11.93 27 13.70 27 13.03 -0.03 -0.01 0.57
E3C-06n-28 3 107.5 108 107.75 330 5.84 146 0 -0.88 -0.02
JleHaHepr01 3 97.5 100 98.75 875 10.79 146 0 0 -0.15
CeepandH-1 0.5 100 826 283 19.73 97 0 0 0.15
AxyTckOH-1 04 10155 10195 101.75 101.55 644 13.27 97 9.66 97 0.01 -0.02 0.08 0.30
TenekoMMyHMKauum
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHevt po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  Uam. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocpepTe ero X COENOK, HOMUHAM Tu K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odepTe
npocras, % Hegenw 1 3a 3a
% Heaenw Heaenwo
BawklHdpCr-9 0.15 102.5 103.55 332 9.59 148 0.01 0.05 -0.16
BonTen4306 1 106.61 106.84 106.725 106.9 453 8.11 87 0.00 0.5 -0.23
BeimMnKom®-1 3 1025 103.25 102.875 537 7.68 172 0 0.15 0.25
NansCB3106 1 105.25 105.5 105.375 105.5 720 10.63 355 8.96 173 19.22 0.17 -0.16 -0.30
MITC-04 06 1.5 101.81 101.9 101.855 101.9 1609 516 8.46 152 8.58 -0.15 -0.11
MITC-3A 06 1 101.9 102.2  102.05 75 6.35 74 0 -0.12 1.48
Mera®oH®01 1.5 103.1 104 103.55 104 559 8.11 12 0.00
Mera®oH206 1.5 100.17 100.6 100.385 100.6 867 8.86 0.56 0.35 -0.19
C3Tenek206 1.5 103.75 103.9 103.825 1042 313 8.27 40 0 0 0.24
Cun6Tnk-306 1.53 107.2 107.5 107.35 596 8.86 49 0 0.05 0.05
Cun6Tnk-406 2 106.2 106.8 106.5 952 9.01 41 0 -1 0.26
CMAPTC 01 0.275 103.05 105.9 104.475 360 12.80 176 0 0 0.98
CMAPTC 02 0.5 101.4 943 212 10.10 30 0 0.98 -1.87
TaTtTenekom 0.6 100.3 100.89 100.595 892 170 11.29 80 0 1.41 -2.80
YpanCs3aWH2 1 106.37 106.6 106.485 106.2 254 7.96 73 0.46 -0.55 0.95
YpanCs3VH6 3 107.81 107.89 107.85 107.81 600 8.38 53 1.64 -1.12 0.61
LleHTpTen-2 0.6 101.8 103.15 102.475 147 9.37 146 0 0 2.1
LlentpTen-3 2 103.75 103.95 103.85 103.75 659 9.61 297 8.81 112 1.78 -0.33 0.16 0.32
LleHtpTen-4  5.622595 106  107.35 106.675 107.1 1730 11.02 720 7.55 82 25.89 -0.52 0.12 0.20
LIHT-01 0o6n 0.5 1049 105.05 104.975 104.9 635 1243 88 0.00 0.03 0.37
OTK-01 06. 15 105.31 10555 10543 105.25 658 10.47 111 0.56 -0.27 0.11
tOTK-02 06. 1.5 99.95 100.1 100.025 100.1 804 75 8.71 75 49.72 0.04 -0.22
Metannyprus
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHevt po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  U3am. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocresHe noralieHn Tb K obepTbl  Tb K GnvKkanLl pbIHOYHbI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocpepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npoctas, KynoHa  MIH. py6. a 3a noratlueHu ocpepte
npocras, % Hegenw 10 3a 3a
% Heaenw Hegenwo
BbikcM3-01 1 105 105.4 105.2 279 7.49 96 0 0 -0.42
EspasXona1 1 103.5 103.75 103.625 103.6 375 8.15 9 414 -0.1 0.28
Meuen TO-1 3 101.05 10123 101.14 101.05 1660 567 10.39 21 3.04 -0.3 0.18
MMK-17 0.9 100 144 6.77 51 0 0 -0.02
PycAnd-18 3 100.5 101.9 101.2 291 8.19 106 0 0.16 -0.15
PycAnd-28 5 100.1  100.35 100.225 100.43 906 8.08 175 7.03 0.03 0.33 0.29
CBo6Cokon1 0.35 100.1  100.25 100.175 100.25 14 9.67 13 0.00 -0.12 -0.51
CesCrtanb-1 3 102.5 945 216 4.48 34 0 0 -0.15
TMK-01 o6n 2 101.35 101.5 101.425 101.5 694 145 9.94 145 0.00 -0.25 0.41
YMK -106 1 100.45 100.52 100.485 100.5 432 67 9.33 67 7.08 -0.12 0.32
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FocypapcTBeHHble o6nurauum: cutyaums Ha pbliHKe

Ha pbiHKe rocbymar Habnoaanocb APY>XXHOE CHWKEHWE KOTMPOBOK. lpakTUUecku BCE BbIMYCKW, MO KOTOPbIM MPOLUAN
caenku, nogewesenn no utoraMm AHs. CyMMapHblii 060pOT B CeKTOpe MO COCTOAHWIO Ha 17.00, coctaBun 1.4 mnpa.
pybneii.

Bbinyck 06bem LleHa [OHen go JloxoaHocTb, % W3MeHeHue cp. M3MeHeHune ueHbl [Hen Ao 06bem M3MeHeHue B
obpalleHusn, nocnegHen noraweHus B3B. LeHbl B % K 3aKpbiTUiO B %  cneaytowiero PbIHOYHbIX % HOMWHana
Mapa. py6. caenku, % HOMWHana HOMWHana KyrnoHa ;?,EJ:IOK' MSIH.  3a Hedenw
M®-109(DE) 1250 125 125 0
M®-109(US) 1250 125 125 0
M®-119(US) 2,5 8611 28 0
M®-119(XS) 2,5 8611 7.48 28 0 0
Md-125(US) 2,968695 240 59 0
M®-125(XS) 2,968695 240 59 0
Md-126(US) 3,466398 4988 59 0
M®-126(XS) 3,466398 4988 59 0
M®-127(US) 0 1951 125 0
M®-127(XS) 0 1951 125 0
Md-128(US) 0 9256 125 0
M®-128(XS) 0 9256 7.43 125 0 0
M®-139(RU) 1322 1083 169 0
M®-78(US) 2,4 942 30 0
M®-78(XS) 2,4 942 30 0
OBP 04001 26,851473 97.3507 384 4.3 -0.0124 -0.06 164.62 0.0639
O®3 25053 0,005036 360 18.88 360 0 0
O®3 26003 1,131559 101.74 109 3.89 -0.0101 -0.0101 109 1.69 -0.26
O®d3 26032 0,163722 1 1 0
O®d3 26039 3,5 4117 4117 0
O®d3 26175 0,005036 724 360 0
O®d3 26176 0,005036 1089 361 0
O®3 26177 0,005035 1455 363 0
O®d3 26178 0,005035 1820 364 0
0Od3 26197 21,058701 2870 0
Od3 26198 42,117403 2898 7.73 343 0 0.4134
O®3 27014 10 100.5 19 2.36 -0.0048 -0.01 19 8.54 -0.2286
O®3 27018 14 105.05 292 5.62 -0.5204 -0.75 19 20.52 -0.4442
O®3 27019 8,8 964 5.88 54 0 0
0O®d3 27020 8,8 985 5.89 75 0 0
O®d3 27021 10,941601 145 2.88 54 0 0
O®d3 27022 21,295514 102.3502 446 6.13 -0.5626 -0.5998 82 93.53 -0.612
O®d3 27023 20,291893 236 4.41 54 0 0.2
O®d3 27024 15,000662 509 5.62 54 0 0
O®d3 27025 25,676394 101.94 929 6.36 -0.2073 -0.21 19 49.17 -0.1701
O®d3 27026 10,859617 100.66 1566 7.19 -0.0427 -0.09 19 18.81 0.0598
O®d3 28002 8,8 1202 110 0
O®d3 28003 8,8 1237 145 0
O®d3 28004 8,8 1629 173 0
O®d3 28005 9,027945 1650 12 0
O®3 45001 37,807676 104.513 719 6.25 -0.1846 -0.237 82 67.98 -0.4095
O®d3 45002 5,52 614 5.62 68 0 -0.298
O®d3 46001 60 110.05 1384 6.52 -0.2978 -0.18 19 214.33 -0.3959
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Bbinyck Ob6vem Llena OHen oo HoxoaHocTb, % W3meHeHune cp. V3mMeHeHne ueHbl [Hel ao O6vem M3meHeHne B
obpalleHusn, nocnegHen noraweHus B3B. LeHbl B % K 3aKpbiTUiO B %  cneaytowiero PbIHOYHbIX % HOMWHana
mnpa. py6. caenku, % HOMMHana HOMMHana KynoHa ;,321?0& MAH. 32 HeAenw

O®3 46002 62 108.32 2812 7.74 -0.0436 -0.0302 82 266.29 -0.3117

O®3 46003 35,550365 110.95 2056 7.53 -0.1642 -0.21 54 23.13 -0.1978

O®3 46004 10 5374 0

O®3 46005 20 5157 31.98 0 0

O®3 46006 20 5591 0

O®3 46007 20 6172 7.2 0 0

O®3 46008 40 7103 6.05 0

O®d3 46009 40 8223 0

0O®3 46010 30 61.9 8573 8.39 0 0 201 0.62 0

O®3 46011 30 59.45 7572 8.39 -0.06 -0.1 292 0.30 -0.06

O®3 46012 40 417 9049 8.39 0 0 313 0.14 0

O®3 46014 48,903087 105.9 5024 7.8 0.0013 -0.0005 110 174.99 -0.1587

O®3 48001 24,099483 100.3 5087 9.96 11.3039 -2.7 355 298.81
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Cy6denepanbHblie obnuraumm: cMTyaumsa Ha pblHKe

B cybdenepanbHOM cekTope AOMUHMPOBANM <«MeaBeAu», XOTS TOproBas aKTUBHOCTb OCTaBanacb Ha HWU3KOM YpOBHE.
Hanbonbwunii obbem (243 MnH. p.) npowen no 29-Mmy BbiNycky MockoBckux 6ymar, cpeAHeB3BelUEHHas LeHa KOToporo
CcHu3mnacb Ha 0.16% HoMuMHana. O6wuii 06beM pbIHOYHBLIX caenok ¢ cybdenepanbHbiMM 6ymaramm Ha MMBB coctasun
510 mMnH. pybnen no cpaBHeHuto ¢ 309 MnH. pybnen gHeM paHee.

OMUTEHT O6bem Llena Llena CpegHsasLlena [Heih no  [JoxogHocTb, M3mMeHeHue U3MeHeHne [Hen oo Obbem N3meHeHve B
obpalleHnsi, MOKYNku npopaxu nocnegHen norawenunss % cp. B3B. LeHbl K criegyoLwero pbIHOYHbIX % HOMMHana
mnpa. py6. caenku, % LieHbl B % 3aKpbITUIO B KyroHa cOenok, MMH.  3a Heaento

HOMMHana % pyb6.
HOMWHana

BalkopT406 0.5 98.01 98.39 98.2 1021 8.92 111 0 1.1

Benrop2002 0.3 107.7 108.49 108.095 108.49 389 10.88 0.21 0.24 24 0.01 -0.21

Benrop2003 0.32 107 107.64 107.32 107.64 1250 11.73 -0.26 0.06 154 0.02 -0.13

Bonrorp 11 0.2 108.99 534 169 0 0

BonrorpO6n 0.6 103.1 103.45 103.275 103.1 1658 11.55 0 -0.05 20 1.06 -0.43

Mpk.O6n(a) 0.7 100 100.2  100.1 100.25 968 10.9 0.2 0.2 54 0.77 0

MNpkO6n-a02 0.75 100.27 100.4 100.335 100.23 650 11.05 -0.05 -0.12 11 12.04 -0.4

KOMW 5B 06 0.5 1108 1115 111.15 110.8 1123 10.38 -0.27 -0.68 28 1.32 0.03

KOMW 6B 06 0.7 110.65 111 110.825 111 2148 10.66 -0.05 0 139 0.97 -0.13

KoctpomOGn 0.3 1022 1026 102.4 209 11.04 26 0 -7.6

KpacHonKp 1 100.46 100.6 100.53 100.5 900 10.44 -0.09 -0.09 172 2.01 0

KpacHApKp1 15 377 10.15 9 0 -1.28

KpacHApKp2 1.5 101 101.35 101.175 101.4 699 10.52 0.28 0.29 55 1.01 0.1

KpacApck01 0.7 100.2 100.33 100.265 100.32 237 10.89 0.02 0.07 53 2.01 -0.08

KpacApck04 0.63  100.3 100.5 100.4 100.5 700 11.73 0.3 0.3 61 1.21 -0.03

INeHO6n-106 0.4 100.55 100.85 100.7 24 3.26 24 0 -0.1

INeHO6n-206 0.8 115 1156 1153 115.4 2203 10.77 -1.35 -1.6 19 4.99 -0.2

Mrop24-06 3 280 5.83 6 0 -0.48

Mrop26-06 4 103.25 103.33 103.29 103.3 105 3.46 0.4 0.3 15 2.07 -0.13

Mrlop27-06 4 1151 115.7 1154 754 6.87 24 0 -0.06

Mrop28-06 3 109 109.79 109.395 109.05 394 6.41 -0.08 -0.35 29 5.84 -0.68

Mrop29-06 5 106.9 107 106.95 106.9 1287 7.88 -0.16 -0.34 9 243.11 -0.38

Mrop31-06 5 106.05 106.2 106.125 106.2 905 7.45 -0.19 -0.12 86 23.68 -0.03

Mrop32-06 4 1048 105.1  104.95 105.1 545 6.55 -0.33 -0.15 91 10.61 -0.33

Mrop33-06 4 182 3.95 1 0 0

Mrop34-06 4 275 5.89 2 0 0

Mrop35-06 4 1049 105.2 105.05 105 569 6.76 -0.2 -0.22 22 18.39 -0.28

Mrop36-06 4 1481 20 0

Mrop37-06 4 105.25 105.4 105.325 105.25 666 7.09 -0.13 -0.25 27 27.40 -0.14

Mrop38-06 5 110.02 110.24 110.13 110.02 2221 8.05 0.05 0.01 30 3.93 -0.08

Mrop39-06 10 1059 106.22 106.06 106.2 3524 8.01 -0.04 0.09 56 24.71 -0.38

Mrop40-06 5 107.05 107.15 1071 107.05 1064 7.49 -0.1 -0.18 61 18.23 -0.23

Mrop41-06 10 2072 65 0

Ml op42-06 5 990 79 0

Ml op43-06 5 1268 83 0

MropC3-4 1 100.5 101.2 100.85 90 1.06 90 0 0

Moc.o6n.28 1 104.95 105.8 105.375 105.05 196 7.52 -0.16 -0.15 12 17.87 -0.93

Moc.o6n.38 4 104.67 104.9 104.785 996 9.22 84 0 -0.45

Moc.o6n.48 9.6 106.45 106.65 106.55 106.45 1607 9.5 -0.23 -0.21 60 2.04 -0.54

HwxropO6n1 1 100.72 100.9 100.81 100.75 705 11.85 -0.1 -0.1 68 1.01 -0.25

Hoscu6 106 1.5 102.65 103 102.825 102.75 207 11.37 -0.11 0 24 0.38 -0.17

HoBcn606n1 1.5 102.65 102.76 102.705 102.77 608 12.16 0.07 0.07 68 0.35 0

Camapa03-1 1.185 103.65 104.4 104.025 102 585 11.05 -2.42 2.4 39 0.10 -1.62

TeepO6n 06 1 110.5 110.95 110.725 727 1.3 90 0 -0.49

Tomck obn. 04 100.65 101.75 101.2 358 10.61 174 0 0.09

Tomck.06-1 0.5 100.35 608 11.09 62 0 0.3




PUHAHCOBAN KOMNAHMA
f[) MHILEPDNHRLPEW E>xxeqHeBHbI 0630p

OMUTEHT O6bem Llena Llena CpegHss Lena [Heit no  [loxogHocTb, M3MeHeHue U3MeHeHne [Hen ao O6bem N3meHeHve B
obpalleHus, NOKynku npogaxwu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KyrnoHa COEMNOK, MNH.  3a Heento

HOMMHana % py6.
HOMWHana

Tomck.06-2 06 1003 100.5 100.4 1051 11.12 138 0 -0.12

Y®A-2003-1 04 99.67 100.37 100.02 599 10.26 53 0 0.46

Ya-200406 0.5 1285 10.94 11 0 -1.82

Xabaposck4 0.3 274 11.14 1 0 0

XabapoBck5 0.7 100.11 100.25 100.18 100.15 678 11.58 -0.07 -0.15 40 2.45 -0.28

XaHTMaH 06 1 377 6.78 17 0 0

XaHTMaH506 3 109.6 109.6 1278 8.95 -0.5 -0.5 183 0.35 -0.5

Yysaiums 0.285 100.65 100.79 100.72 100.65 259 11.49 -0.23 -0.24 78 2.30 -0.09

Yysawmsa-03 0.5 94.15 942 94.175 94.2 868 12.93 0.1 0.1 47 5.69 0.08

AxkyT-04 06 1 104.61 104.8 104.705 104.73 475 10.31 0 0 20 2.09 -0.42

AkyT-05 06 2  96.35 96.4 96.375 96.4 876 11.39 0.03 0 55 20.24 -0.43

AxkyT-10 06 08 1025 103.5 103 102.55 1299 11.59 -3.21 -0.15 25 5.24 0.03

AHAO-1 06 1.8 100 101 100.5 1346 10.77 71 0 0.4

Ap0O6n-02 1 106 106.1 106.05 106 949 10.99 -0.1 -0.1 39 1.06 -0.1

Ap0O6n-03 1 102.2 1024  102.3 102.5 721 10.9 0 0 173 3 -0.04




SUHAHCOBAS KOMMAHUS
CD MHITEPONHETPEND)
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Aonnap CHMXKaeTcs K
py6nio, cneaysa 3a EUR/USD

Ha FOREX

OcTaTkn Ha KopcyeTtax B LIB n
ctaBkn MIACR 1 geHb
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OEHEXXHO-KPEOUTHbIA PbIHOK

OduumanbHbIi Kypc pybns coctaBun 28.2659 py6./$ no cpaBHeHuto ¢ 28.3205 py6./$
AHEM paHee.

Ha Toprax pacuyetaMu cerogHss CpeaHEeB3BELUEHHbIM Kypc pybns coctaBun 28.2793
py6./$. Cpenkm npoxoawmnu B AnanaszoHe oT 28.2501 po 28.3494 py6./$.
CpeaHeB3BELIEHHbIN Kypc pybns no caenkaM pacyetaMu «3aBTpa» cocTtaBun 28.2993
py6./$ no cpasHeHuio c 28.3112 py6./$ Ha npepbliaywmx Toprax. Ha dbloyepcHbix
Toprax B CLLUA kypc pybnsi coctasnsier 28.7274 py6./$ no cpaBHeHuto c 28.4981 py6./$
B MATHWUY, AaTa McnosiHeHus dbloyepca - ceHTA6pb 2005 r. Kypc EBPO k gonnapy CLUA
coctasnseTt 1.328 gonnapa 3a EBPO.

MokasaTenu AeHeXHO-KPeaAUTHON CTaTUCTUKU

cerogHs BYepa
Ocratku Ha kopcyeTax B LB, mnpa. py6. no P® 287.6 2871
Kypc LIB py6./$ 28.2659 28.3205
dbloyepc Ha kypc pyb./$, uoHb 2005, CBOT 28.7274 28.4981
Craska MIACR, %, 1 neHb 0.75 (26.11) 1.07(25.11)
Kypc $/€ 1.328 1.324
3onoToBantoTHble pesepsbl LB, $ mnpa. 113.9 (19/11) 113.1 (12/11)
[eHeXHbIN pbIHOK

29 Hos16pst — ynnaTa Hasnora Ha nNpubbinb.
JKOHOMMYECKNEe UHANKaATOPbI

2002 rop, 2003 rop, 2004 rop,
BBI, mnpa. pyb6. 10 940 13 285 | non 7549/ 1(2
BB, $ mnpa. 348.8 435.4 | non 26(())(.)1(3)/
550.0*

Poct BBI1, % 4.7 7.3 I non 7.4
PocT npombiwneHHoro nponssoacTea, % 4.0 7.0 SAHB-CEH 6.5
BBIM Ha 1-ro yen., $ TbiC. 2.41 3.00 I non 3.80*
[Loxoap! Glomxeta, mnpa. py6./$ mnpa. 2205/71.3 2583/84.4 auB-on | 2114.9/72.9
Mpoduunt Glomxeta, mnpa. pyb. / % «k BBM 151/1.38 228/1.72 I non 484.2/3.02
Poct notpebutenbckmx ueH, % 15.1 12.0 SAHB-CeH/ 80/04
Poct nHiBectuumi, % 2.6 12.5 ﬂHB-iZ: 11.6
PocTt po3Hu4Hoi Toproenu 9.2 8.4 SAHB-CEH 11.5
CpegnHerofoBas 3apaboTHasi nnata, py6./$ 4393/ 140 5509 /180 ceH 6 946 / 240
CpegaHve goxoppl, py6./$ 3972 /127 5115/ 168 ceH 6 457 / 222
YpoBeHb 6e3paboTuLibl Ha koHew nepuoaa, % 9.0 8.2 ceH 7.4
Okcnopt ToBapos, $ mMnpa. 107.3 135.9 SIHB-MION 109.7
Wmnopt ToBapos, $ mnpa. 61.0 75.4 SIHB-MION 58.5
BHeluHeToprosoe canbgo, $ mnpa. 46.3 60.4 SAHB-MION 51.2
TO e B % k BBIM 13.3 13.9 AHB-MION 14.0
M2 k BBIM Ha koHel, nepuoga, % 19.5 24.2 ceH 22.8
BHeLwHWI rocaonr Ha koHew roga, $ mnpa. 105.2 105.7 01/07/04 102.1
ToXe B % Kk BBI 302 246 | 01/07/04 18.6
MHocTpaHHble uHBectuumu, $ mMnpa. 19.8 29.7 | non 18.98
MpsiMble MHOCTpaHHble MHBeCTMLMK, $ Mnpa. 4.0 6.8 I non 3.42
YuncTbi BIBO3 KanuTtana, $ mnpa. -8.1 -2.3 SAHB-CEH -10.9

*B rofOBOM MUCYMCNIEHUN




PUHAHCOBAN KOMNAHMA
CFD MHILEPDNHRLPEW E>xxeqHeBHbI 0630p

YnpaBnsowmun gupeKkTop

Cepren Januntok dsm@interfintrade.ru
PykoBogutenb
Xanunb LexvameTbes sha@interfintrade.ru

PLIHOK aKuui, cTpaTerus

Anekcelt JlorBuH lav@interfintrade.ru
OKoHOMMKa

PomaH ®omuH frv@interfintrade.ru

HedTb, ras

Apnd 3enHanos zaa@interfintrade.ru

PbIHOK o6nurauun

MaBen besgeTtHoB bpn@interfintrade.ru

Bbinyckaloowmii pegakTop

Ceprenn KpBoxmxuH ksy@interfintrade.ru

O630p, NOArOTOBMNEHHbIA aHaNUTUYeckon cryxxoon MHTepduH Tpena, npegHasHaveH ans Balwero nepcoHanbHOro Mcnonb30BaHus.
[aHHble 1 nHdopmaumsa ans ob3opa B3ATbl U3 OTKPbITbIX MCTOYHMKOB, NPU3HABaeMbIX HAMU HaAeXHbIMU. HecmMoTps Ha To, 4TO npu
cocTaBneHun ob3opa rmaBHOW 3adajvelt aHanUTUKOB KOMNaHWK Gbina ero 06 bLEKTUBHOCTb Y MHDOPMATUBHOCTb, TEM HE MEHee, Mbl
He pyyaemcsl 3a abCONTHY HAOEXHOCTb NPEACTaBIEHHbIX BbIBOAOB. BbiaaBaemble pekoMeHaaumnm crnegyet paccMaTpuBaTth Kak
BEPOATHbIE BapuaHTbl AMHAMUKM (PUHAHCOBBLIX MHCTPYMEHTOB. Mbl HEe rapaHTMpyeM MX HaAeXHOCTb U He HECEM OTBETCTBEHHOCTU
3a (huHaHcoBblE NOCNEACTBMA B Criy4ae crnefoBaHus Hawmum pekomeHgaumam. CogepxaHune ob63opa oTpaxaeT MHEHME Kaxaoro n3
aHanMTKOB U MOXET He COBMNagaThk C MHEHMEM 1 No3vumel KomnaHum B Lenom. Hageemcs, Hawa paboTa okaxeTcs nonesHow Ans
Bac.

3A0 OK «MHTepduH Tpena»,127055, JlecHas 30. Ten./cakc: 7 (095) 755 8748. www.interfintrade.ru
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