SUHAHCOBAS KOMMAHUS
Cﬁ MHITEPONHETPEND)

E>xxeqHeBHbI 0630p

WTorn Hepgenu (NMKBMUAHbLIE)

% HOMWHanNa

[ASIMPOM A3 0.45
BTb - 4 06 0.05
FASIMPOM A2 -0.46
PycAn®d-28 0.2
ABTOBAS 06 -0.04
AJTIPOCA 198 -0.79
BbeiMnKom®-1 0.55
E3C-06n-28 0
Meuen TO-1 0.35
POCBAHK-1 0.24

Hup,epbl pocTa 3a Hegesn

% HOMUHana

BuTtasb1 06 4
PROBuaHT-1 3.5
Mwulr-® o6n. 3.03
TpaHcHMTNP 2.6
MITC-04 o6 2.59
Hupan®yac 2.31
AMXKK 206 2.25
CY-155 106 2.08
Mera®oH®01 2.03
BB/ MMM 106 2

Jinpepbl cCHMXXEeHUA 3a Hepenro

% HOMWMHanNa

CunbTnk-406 -1.05
PECTOPAHTC -0.9
PycCrana-2 -0.8
AINNPOCA 198 -0.79
AKyTCKIH-1 -0.7
BBK-01 06 -0.6
Bonra 1 06 -0.59
AMXKK 106 -0.577
Mera®oH206 -0.57
BalwknpaH2s -0.56

JIluaepsl no o6bLemy 29.12.04

PbIHOK OBJIUFALIUA

KopnopatuBHble o6nuraymm

ToproBass aKTMBHOCTb Ha pblHKke pybneBoro Jora noAapocnia B MOCAefHUE [OHM
yXoAsilero roga, KOTUPOBKW B LIeSIOM AEMOHCTPUPYIOT pocT. Te MHBECTOpbI, KTO eLle
He ycnen copMmMpoBaTb NaccMBHble NOpTdenu, ToponsaTcs caenatb 3TO, OrNsSAbIBasiCh
Ha 6e3yaepXHbIn pocT pybnesBon NMKBUMAHOCTM W YyKpenaeHue Kypca pybns no
OTHOWeHM K gonnapy. CerogHs OCTaTKM Ha KopcyeTax KpeAUTHbIX OpraHu3aumi
Bblpocnu Ha 70.5 mnpa. pybnei u coctaBunu pekopaHoele 536.9 mnpa. pybnei.

Cpeaun «rony6bix duek» Hanbonee akTMBHO TOprosanucb obnurauymm 5-ro Bbinycka
«[asnpoma» (+0.06%), no kKoTopbIM 3aknunnm 14 caenok Ha obwyr cymmy 109.7
MNH. py6neii. O60poT No ApyrMM JIMKBUAHbIM BbiNyckaM He npesbiwan 20 MAH.
pybnein. BO BTOpPOM 3lUIENOHE NMAEPCTBO MO O06BLEMY 3aK/OUYEHHbIX CAENOK
yaepxupatT 6ymarn 4-ro Boinycka OM3 (-0.5%), no koTtopbiM 6bi10 3aknodeHo 10
cAenok Ha obwyto cymmy 179 MnH. pybnein. OM3 npopaeT CBOM aKTUBbI, 4TOObI
ONMTMMU3MPOBATb CTPYKTYpPY AOJIra U 3TO HEraTMBHO BOCMPUMHUMAETCA WHBECTOpPaMMU.
CyMMapHbIi 060pOT MO PbIHOYHBLIM CAESIKaM C KOPMOpaTMBHbIMK O6MraumMsiMm Ha
MMBB cocTtaBun 949 mnH. pybnen no cpaBHeHuto ¢ 376 MNH. pybnen gHeM paHee.

KOTMpPOBKM YKpauvHCKMX eBpoobnuraumini npoaeMOHCTPMPOBanNM pe3KUiA pocT, Tak
3anagHble MHBECTOpbl OTpearmpoBanu Ha nobeny Buktopa lOWweHKO B TpeTbeM Type
npe3naeHTCKnX BbI6OpOB. KOTMPOBKM MWHAMKATMBHBLIX YKpauvHCKMX obnuraumin co
cpokoM noraweHnsa B 2007 rogy Bbipocan Ha 0.625 nyHkTta Ao 107.25 npoueHTa
HOMWHanNa ¢ A0X0AHOCTbIO 7,397 npoueHTa roAoBbIX.

Cob6bITNA Ha cerogHnA

PasmeweHune TlMoraweHue OdepTa KyrnoH
OAO «CeBepcTanb» 145.86 mMnH. p.
OAOQO «TaTHe(hTb» 89.76 MsH. p.
OAO «UHT» 5.98 MAH. p.

MporHo3 Ha cerogHnA

OcTaTKn Ha KopcyeTax KpeAWTHbIX OpraHu3aumii cCHoBa MOACKOYMAM BBEpX Cpa3y Ha
70.5 mnpa. pybnen n cocrasmnu 536.9 mnpa. pybnein no cpaBHeHuio ¢ 466.4 mnpa.
pybneii agHem paHee. OgHoaHeBHble cTaBku MIACR BuYepa yCTaHOBWUINCb Ha YpPOBHe
1.13% no cpaBHeHuto ¢ 0.92% BO BTOPHMUK.

Hawwu pekomeHaauum

Ha Haw B3rnsg ceinyac Hambonee npueMneMon CTpaTeruern SBfsSieTCs yBeNM4veHue B
noptdene 6ymar Hanbonee HaaeXHbIX KOPNOPATUBHbIX SMUTEHTOB MEPBOro 3LUESIOHA,
Takux kak ABTOBA3, AJIPOCA, BTB, a Takxe JAeHexXHbIX cpeacTB. HekoTopbiM
noTeHUMaNoM pocTa Ha Haw B3rnag obnagatT 6ymarn SUN Interbrew, KOHTpOnb Haj
KOTOPON MOXeT rnepenTtn K 6enbrmickon nuBoBapeHHOW KoMmnaHuu InBev, a Takxe
obnuraunm «Cesepctanmn». Kpome TOro, MoOryt OblTb WHTEPECHbl BIOXEHUS B
cybdenepanbHbll M MyHMUMNANBHbBIA CEKTOP AONTOBbIX Hymar.

MHaekcbl kopnopaTtuBHbIX obnuraunn MMBB

Bymara M3m. wMnH. py6.
OMS3 - 4 06 -0.5 178.95 127 108.2
FA3MNPOM A5 0.06 109.71 126 107.2
125 ’
Jlenanepr01 -0.2 98.04 124 1062
LleHtpTen-3  0.05 88.72 8123 1052 8
WnumMann®  0.02 21.07 $122 "%
121 104.2
IOTK-0206. 012 20.53 20
BBK-01 06 0 19.80 119 1032
FA3MPOM A3 0 16.28 "8 1022
5 21 5 20 10 25 9 26 14 31 16 1 16 2aer 17 1 6 1 18 2 18 3 21
PycAn®-28 0.19 16.14 SHB SHB (peB peB Map Map anp anp Mai Mail WIOH WIon uion aBr CEeH CeH OKT OKT HOsl HOM feK AeK
OCT-106 -0.03 15.24 s |/\HL €K C KOPTIOPAT VBHBIX 06 NIMFALMIA MMBB KyMOHHbI 11 MHaekc kopropaTuBHbIx o6 nurauui MMBB
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KOpHOpaTMBHbIe o6nurauum: CUTyauus Ha pbliHKe

dHepreTuka
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  U3am. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocbepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu ogpepTe
npocras, % Hegenw 10 3a 3a
% Heaenw Hegenwo
AnTandH-1 0.6 10291 103.75 103.07 103.05 219 12.45 35 2.00 0.2 -0.51
BawwkupaH1s 0.5 105 107.24 105.77 256 10.54 72 0 0.5 -8.46
BawkupaH2s 0.5 101.05 785 239 11.80 56 0.00 -0.56 0.89
[T-T3L, 206 1.5 99.75 99.8 99.80 99.8 540 12.63 175 0.10 -0.1 0.81
E3C-06n-28 3 106.52 107.64 107.04 296 5.75 112 0 0 -0.62
JleHaHepr01 3 97 97.5 97.34 97.05 841 11.65 112 98.04 -0.14 0.06
CeepandH-1 0.5 97 97.94 97.65 97.1 792 250 15.49 63 13.84 -0.38 0.67
AxyTckOH-1 0.4 101 1019 101.22 101.39 610 13.18 64 8.06 63 0.52 -0.7 0.17 0.94
TenekoMMyHMKauum
OMUTEHT O6bvem LeHa Llena CpepgHsas Lena OHevt po [JoxogHoc OHen go [oxopgHoc OHein no O6bem  Uam. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHBI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHun ocpepTe ero X COENOK, HOMUHAM Tu K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odepTe
npocras, % Hegenw 1 3a 3a
% Heaenw Heaenwo
BawklHdpCs-9 0.15 100 103.4 101.42 298 11.79 114 0 0.2 -0.36
BonTen4306 1 105 106.1  105.73 419 8.59 53 0 -0.49 -0.33
BeimMnKom®-1 3 98.6 99 98.85 98.8 503 10.77 138 1.53 0.55 -0.46
NansCB3106 1 104 104.7 104.36 104.5 686 10.87 322 9.33 139 0.01 -0.51 -0.25 -0.49
MITC-04 06 1.5 101.01 1015 10142 103.05 1575 483 9.37 118 2.01 2.59 -2.18
MITC-3A 06 1 1011  104.15 101.24 101.2 41 40 0.22 0.29
Mera®oH®01 1.5 102.3 104  102.30 104 525 8.11 160 5.22 2.03 -1.57
Mera®oH206 1.5 100 833 9.76 104 0 -0.57 0.31
C3Tenek206 1.5 103.1 103.4 103.20 103.3 1008 280 8.37 6 3.1 0.29 -0.49
Cun6Tnk-306 153 106.05 106.88 106.39 562 9.16 15 0 0.28 -0.25
Cun6Tnk-406 2 918 9.27 7 0 -1.05
CMAPTC 01 0.275 102.44 104.5 103.68 104.5 326 12.35 142 3.29 1.85 -2.30
CMAPTC 02 0.5 99 101 99.07 100.2 909 179 13.30 178 0.50 1.23 -1.62
CMAPTC 03 1 1009 101.15 101.04 101.1 1735 4.94 280 13.09 96 12.16 0.51 -0.18 -0.76
TaTTenekom 0.6 100.2 101.2  100.58 1011 858 137 9.90 46 9.09 0.19 -0.63
YpanCs3WH2 1 105.03 105.5 105.25 105.5 220 7.73 39 1.51 0.12 -0.47
YpanCes/H6 3 106.36 106.59 106.53 106.48 566 8.94 19 4.46 0.03 -0.09
YpanCe3lH4 3 99.5 100.19 100.08 100.15 1037 9.83 126 4.00
LleHtpTen-2 0.6 102.2 102.4 102.25 102.4 113 8.10 112 9.21 -0.07 -0.23
LlentpTen-3 2 103 103.4 103.11 103 625 9.87 264 9.35 78 88.72 -0.18 -0.21 -0.44
LleHTpTen-4 5.62 105.2 105.5 105.27 105.2 1696 11.54 687 8.46 48 4.60 0.2 -0.09 -0.17
LIHT-01 06n 05 104.71 105.1 104.93 601 12.21 54 0 -0.14 0.03
OTK-01 06. 1.5 103.1  104.84 103.67 624 11.22 77 0 1.52 -1.02
HOTK-02 06. 1.5 99.9 100.1  100.08 100 770 42 8.93 41 19.88 0.1 -0.74
tOTK-03 06. 3.5 100.5 100.6  100.60 100.5 1746 470 11.44 98 6.83 0.32 -0.31
MeTtannyprua
OMUTEHT O6bem LeHa Llena CpepgHsas Lena OHet po [JoxogHoc OHen no [oxopgHoc OHei no O6bem  U3m. Nam. Nam.
BbiMycka MOKYMKA  Mpoaaxu nocregHe noralieHn Tb K obepTbl  Tb K GnvKanLl pbIHOYHbI LieHbl B % [OXOAHOC AOXOOHOC
mnpa. p. " cpenku, s roratueHmn ocpepTe ero X COENOK, HOMUHAM TH K ™K
% 10 npocTasi, KynoHa MrH. pyb. a 3a noraweHu odpepTe
npocras, % Hegenw 1 3a 3a
% HeJen Hepenwo
BbikcM3-01 1 104 104.65 104.01 245 8.29 62 0 0.33 -0.44
EBpasXona1 1 102  103.75 102.83 341 9.13 157 0 -0.36 0.31
Meuen TO-1 3  100.71 100.9 100.74 100.9 1626 534 10.99 169 10.14 0.35 -0.30
MMK-17 0.9 98 110 6.74 17 0 0 -0.02
PycAnd-18 3  100.05 100 257 9.71 72 0.10 -0.27 -0.40
PycAnd-28 5 100.36 100.5 100.44 100.5 872 7.93 141 15.37 0.2 -0.12 -0.57
CesCranb-1 3 911 183 8.31 0 0 0 -0.05
TMK-01 obn 2 100.72 101.73 100.95 101.73 660 112 8.01 111 4.62 0.58 -1.25
YMK -106 1 100.12 100.5 100.43 100.3 398 34 9.45 33 0.16 0.09 -1.54




Cyb6denepanbHblie obnuraumm: cMTyaumsa Ha pblHKe

B cybdenepansHoM cekTope Habnwogancs pocT LEeH Ha Topryemble 6ymarun. Hambonbwuii obbem (120 MAaH. pybnen)
npowen no obnuraumsM 4-ro BbiNnycka MockoBcKol ob6nacTu, cpeAHeB3BeLLEHHas LeHa KOTopbixX Bbipocna Ha 0.44%. Mo
OCTasIbHbIM BbliNyckaM 060pOThbl cAenoK 6blIN 3aPUKCUPOBaHbl Ha AOBOJIBHO HM3KOM ypoBHe. CyMMapHbIn 06beM cocTaBmi
422 MNH. p. N0 cpaBHeHUto co 180 MnH. pybnen Ha npeabiayLmMx Toprax.

OMUTEHT O6bem Llena Llena CpepHsiallena [Oxen no [oxoaHocTb, M3MeHeHWe N3MeHeHne [Hen oo O6bem N3meHeHne B
obpalleHuns, NOKynku npogaxwu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KynoHa COEMNOK, MNH.  3a HeJento

HOMMHana % py6.
HOMWHana

BapHayn 01 0.2 99.5 99.6 99.55 99.5 715 14.55 0.25 0.19 78 0.69 0.27

Balukopt406 0.5 96.5 96.5 96.5 96.5 988 9.74 1.47 -1 78 1.73 -0.29

Benrop2002 0.3 108.65 108.75 108.7 108.75 356 9.84 0.64 0.75 81 11.01 0.3

Benrop2003 0.32 107.35 107.35 107.35 107.35 1217 11.75 0.05 0.05 121 10.74 0

Bonrorp 11 0.2 501 136 0 -4.88

BonrorpO6n 0.6 102 1024 1022 102.04 1625 11.87 0.17 0.04 169 2.58 0.16

BopoHexO6n 0.6 103.25 103.25 103.25 103.25 1081 12.21 0.05 0.05 7 1.34 0.25

MNpkO6n-a01 0.825 99.6 99.7 99.65 99.7 935 11.27 0.3 0.4 21 1.46 0.78

MNpkO6n-a02 1.05 100 100.2  100.1 100.2 617 10.96 0.21 0.2 69 4.51 0.7

KOMMW 5B 06 0.5 110.01 110.2 110.105 110.01 1090 10.53 0.38 0.11 85 245 0.49

KOMMW 6B 06 0.7 109 113.75 111.375 109.35 2115 10.99 0.02 -0.25 106 14.82 -0.26

KOMMW 7B 06 1 9365 94.3 93.975 94 3250 11.41 -0.06 -0.2 145 17.10 0.08

KoctpomOGn 0.3 102 102.15 102.075 102.15 176 10.77 0.15 0.15 84 10.22 0.13

KpacHonKp 1 100.8 100.9 100.85 100.9 867 10.19 1.17 1.05 139 8.07 0.85

KpacHApKp1 1.5 100.2 100.35 100.275 100.35 344 10.27 0.12 0.05 68 0.39 -0.09

KpacHApKp2 1.5 101 101.3 101.15 101.3 666 10.55 -0.08 0.2 22 1.27 0.25

KpacHApck01 0.7 100.21 100.48 100.345 100.48 204 10.48 -0.25 0.13 20 1.20 -0.17

KpacApck04 0.63 667 12.26 28 0 0.14

INenO6N-206 0.8 11285 114.9 113.875 112.9 2170 1.3 1.41 0 168 8.66 -2.08

INeHO6n-306 1.3 1071 108 107.55 107.3 3628 11.65 0.71 0.25 170 1.63

Ml op24-06 3 247 5.56 63 0 0.12

MIop26-06 4 101.75 10245 102.1 102.45 72 2.53 0.91 0.95 72 5.49 0.19

Mrlop27-06 4 114.45 114.5 114.475 114.45 721 7.29 0.3 0.06 81 5.20 0.86

Mrop28-06 3 361 6.32 86 0 0.06

Mrop29-06 5 106.1 106.25 106.175 106.1 1254 8.09 0.05 0 158 3.40 0.12

Mrop31-06 5 105.01 105.5 105.255 105.5 872 7.67 0.31 0.25 53 20.63 0.4

Mrop32-06 4 104.98 104.98 104.98 104.98 512 6.41 2.85 0.93 58 0.00 1.16

Mrop33-06 4 149 5.11 60 0 0

Mrop34-06 4 242 6.74 61 0 -0.35

Mrop35-06 4 104 104 104 104 536 7.3 -0.06 0 79 0.01 0.1

Mrop36-06 4 1448 169 0

Mrop37-06 4 104 104.92 104.46 104.85 633 7.19 -0.25 0.3 84 50.54 -0.08

Mrop38-06 5 109 109.2  109.1 109.2 2188 8.2 0 0.45 179 13.11 0.02

Mrop39-06 10 104.85 105.1 104.975 104.97 3491 8.18 0.06 -0.12 23 55.30 0.1

Mrop40-06 5 105.8 1059 105.85 105.9 1031 7.88 0.11 0.2 28 25.43 0.18

Ml op41-06 10 2039 32 0

Ml op42-06 5 957 46 0

Ml op43-06 5 1235 50 0

MropC3-4 1 57 -1 57 0 0

Moc.o6n.28 1 104.55 104.7 104.625 104.7 163 6.38 0.25 0.3 71 3.14 -0.08

Moc.o6n.38 4 104.2 104.55 104.375 104.3 963 9.33 0.52 0.25 51 13.16 0.48

Moc.o6n.48 96 105.2 105.7 105.45 105.7 1574 9.7 0.44 0.65 27 120.17 0.88

HuxropO6n1 1 100.8 100.92 100.86 100.92 672 11.72 0.06 0.12 35 5.00 0.36

Hoscun6 106 1.5 174 10.16 82 0 0.83

HoBcu6 206 1.5 708 12.4 69 0 0.17

HoBcn606n1 1.5 1015 101.7 101.6 101.65 575 12.91 0.05 -0.15 35 16.29 0.46

HoBcn606n2 2 1005 101.4 100.95 101.39 1065 13.34 0.34 0.69 64 18.26 0.31
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OMUTEHT O6bem Llena Llena CpegHss Lena [Heit no  [loxogHocTb, M3MeHeHue U3MeHeHne [Hen ao O6bem N3meHeHve B
obpalleHus, NOKynku npogaxwu nocnepHen norawenvst % cp. B3B. LieHbl K CrepyoLero pbIHOYHbIX % HoMUHana
mnpa. pyo. caenku, % LieHbl B % 3aKpbITWIO B KyrnoHa COEMNOK, MNH.  3a Heento

HOMMHana % py6.
HOMWHana

HoruHck-01 0.25 100.5 100.5 100.5 100.5 540 15.44 0.3 0.3 85 0.00

Mepmb 1 0.2 716 11.55 77 0 0

Camapa03-1 1.185 552 9.58 6 0 0

TeepO6n 06 1 110.02 110.3 110.16 110.3 694 11.27 0.01 0.2 57 2.34 0.24

Tomck 1 0.3 100 100 100 100 1058 13.11 0 0 148 3.00 -0.5

Tomck o6n. 04 101 101 101 101 325 11.05 -0.48 -0.48 141 0.03 -0.5

Tomck.06-1 0.5 575 10.92 29 0 0.86

Tomck.06-2 0.6 99.5 100.1 99.8 100.1 1018 11.23 0.49 1.09 105 1.00 0.04

Y®A-2003-1 0.4 566 10.57 20 0 0.15

Ya-200406 0.5 95  99.75 97.375 96.2 1252 11.72 -1.35 0.7 160 5.24 -0.59

Xabaposck4 0.3 99 107 103 102.5 241 9.45 0.71 0.7 60 0.25 0.59

Xabaposck5 0.7 645 11.85 7 0 0

XaHTMaH 06 1 108 108 108 108 344 6.22 0.33 0.36 164 0.16 0.5

XaHTMaH506 3 105 112 108.5 105 1245 10.48 -0.19 -3.81 150 0.20 0

Yysalums 0.285 101.11 101.11 101.11 101.11 226 10.5 0.01 0.01 45 0.10 0.19

Yysawwmsa-03 0.5 835 13.04 14 0 0.3

AxyT-04 06 1 10469 10569 105.19 104.69 442 10 1.38 0.39 78 0.41 1.36

AxkyT-05 06 2 96 96.3 96.15 96.05 843 11.62 0.26 0.3 22 3.23 0.59

AxkyT-10 06 0.8 101.1 102.55 101.825 101.1 1266 12.13 -1 -1.55 83 0.11 0.59

AHAO-1 06 1.8 1011 101.1 1011 101.1 1313 10.36 0.11 0.15 38 4.55 0.13

ApO6n-02 1 916 11.85 6 0 0

Ap0O6n-03 1 101.95 102 101.975 102 688 11.15 0.17 0.15 140 5 0.48




FocyaapcTBeHHble 06nurauun: cuTyauus Ha pbiHKe

KoTnpoBKkKM rocyaapCTBeHHbIX o6nurauuii BbIpOCAM MO UTOraM BYepallHWMX TOProB Mpu AOBOJILHO HU3KMX 06opoTax Mo
caenkaM. AKTMBHOCTb YYaCTHWMKOB OCTasacb Ha HWM3KOM ypoBHe. MakcumanbHbii o6beM (547 mnH. pybneit) npowen B
263-x cpenkax ¢ bymaramm O®3 27019 u O®3 27020, cpeaHeB3BelUeHHasi AOXOAHOCTb KOTOPbIX cocTaBuna 6.79%
rofoBbix. CyMMapHbIi 060pOT B CEKTOpE MO COoCTosHMIO Ha 17.00, coctasun 1.07 mnpa. pybnen no cpaBHeHuto ¢ 1.371
Mnpa. pybnen gHem paHee.

Bbinyck Ob6bem LleHa OHen po JloxoaHOCTb, % W3MeHeHue cp. MN3MeHeHue ueHbl [Heln Ao Ob6bem M3MeHeHue B
obpalleHns, nocneaHer noraweHus B3B. LieHbl B % K 3aKpbITUIO B %  Crneaylowero  pbIHOYHbIX % HoMWHana
MApA. py6. caenku, % HOMWHana HOMUWHana KynoHa (;fl/(é}:]oK, MH.  3a Heaento
M®-109(DE) 1250 92 92 0
M®-109(US) 1250 92 92 0
M®-119(US) 25 8578 177 0
M®-119(XS) 25 8578 7.47 177 0 0
M®-125(US) 2.968695 207 26 0
M®-125(XS) 2.968695 207 26 0
M®-126(US) 3.466398 4955 26 0
M®-126(XS) 3.466398 4955 26 0
M®-127(US) 0 1918 92 0
M®-127(XS) 0 1918 92 0
M®-128(US) 0 9223 92 0
M®-128(XS) 0 9223 6.58 92 0 0
M®-139(RU) 1322 1050 6.81 136 0
M®-78(US) 24 909 179 0
M®-78(XS) 24 909 179 0
OBP 04001 28.915765 351 4.84 0 -0.1737
Od3 25053 0.005036 327 20.69 327 0 0
Od3 26003 1.131559 101.44 76 2.85 -0.018 0.005 76 17.52 0.235
Od3 26039 3.5 4084 4084 0
OP3 26175 0.005036 691 327 0
OP3 26176 0.005036 1056 328 0
OP3 26177 0.005035 1422 330 0
Od3 26178 0.005035 1787 331 0
Od3 26197 21.058701 2837 0
Od3 26198 42.117403 89.5 2865 7.84 -0.5231 -0.5 310 11.63 0.5769
Od3 27014 10 2865 310 0
O3 27018 14 105.47 259 4.2 0.101 0.17 77 29.38 0.2552
O®3 27019 8.8 108.727 931 6.79 0.0037 0.0015 21 272.05 0.1461
Od3 27020 8.8 108.9863 952 6.79 0.0034 0.0063 42 275.96 0.1516
Od3 27021 10.941601 112 2.83 21 0 0
Od3 27022 21.295514 103 413 5.35 0.05 0.05 49 5.15 0.05
Od3 27023 20.291893 101.62 203 4.61 0.0028 0.02 21 9.15 0.02
Od3 27024 15.000662 102.65 476 5.3 0.55 0.55 21 0.25 -0.33
0Od3 27025 25.676394 102.25 896 6.16 0.2852 0.25 77 7.14 0.4491
Od3 27026 10.859617 100.9 1533 71 0.3776 0.15 77 0.40 0.3
Od3 28002 8.8 1169 77 0
Od3 28003 8.8 1204 112 0
Od3 28004 8.8 1596 140 0
Od3 28005 9.027945 1617 7.41 161 0 0
Od3 45001 37.807676 686 5.26 49 0 0.3874
Od3 45002 5.52 104.8 581 5.46 0 0 35 6.39 0.4612
Od3 46001 60 110 1351 6.4 0.0953 -0.1 77 53.43 0.5108
O®3 46002 62 108.2 2779 7.71 0.1357 0.05 49 175.12 0.3815
Od3 46003 36.490911 111 2023 7.48 0.5943 0.51 21 28.11 0.733
Od3 46004 10 5341 0




®UHAHCOBAS KOMMAHWS
q‘) MHILEPDMNHEIPENT

E>xxeqHeBHbI 0630p

Bbinyck O6bem LleHa JloxoaHocTb, % W3meHeHue cp. M3mMeHeHue ueHbl O6bem M3MeHeHue B
obpalleHusn, nocnegHen noraweHus K 3aKpbITUiO B % PbIHOYHbIX % HOMWHana
mnpa. py6. caenku, % cAenoK, MNH.  3a Heaentwo

py6.

Od3 46005 20 5124 4.94 0 13.1006

Od3 46006 20 5558 0

Od3 46007 20 6139 10.25 0 0

Od3 46008 40 7070 0

Od3 46009 40 8190 0

Od3 46010 30 8540 8.44 168 0 0

Od3 46011 30 7539 8.44 259 0 0

O®d3 46012 40 9016 8.43 280 0 0

O®3 46014 49.649902 105.15 4991 7.9 7 119.03 0.8896

Od3 48001 24.099483 99.5 5054 10.07 322 59.80 0.7614




OEHEXXHO-KPEOUTHbIA PbIHOK

OduumanbHbIt Kypc pybns coctaBun 27.7487 py6./$ no cpaBHeHuto ¢ 27.7750 py6./$

onna nopewesen Ha
A P A LHeM paHee.

BHYTPpE€HHEM BaJIOTHOM

PbIHKE ewe Ha 2.5 konedku Ha Toprax pacuyetamu cerogHsi CpeaHEB3BELLEHHbIN Kypc pybnsi coctaBun 27.7793 py6./$

no cpaBHeHuio € 27.7763 py6./$ AHeM paHee. Coenkn Npoxoaunu B AnanasoHe oT 27.73
no 27.845 py6./$. CpeaHeB3BeLWEHHbIN Kypc pybns no caenkam pacyeTaMum «3aBTpa»
coctaBun 27.7921 py6./$ no cpasHeHuio ¢ 27.7750 py6./$ Ha npeabiaywmnx Toprax. Ha
dblouepcHbix Toprax B CLUA kypc pybns coctaBnsier 27.8862 py6./$ no cpaBHeEHUIO C
27.8707 py6./$ Ha npeabliaywmx Toprax, Aata ucrnonHeHus dbioyepca - mapt 2005 r.
Kypc EBPO k gonnapy CLUA coctasnsiet 1.3628 ponnapa 3a EBPO.

MokasaTenu AeHeXHO-KPeaAUTHON CTaTUCTUKU

ceroaHs BuYepa
Ocratku Ha kopcyetax B LIB n Ocratku Ha kopcyeTax B LB, mnpa. py6. no P® 536.9 466.4
ctaBkn MIACR 1 geHb
Kypc LB py6./$ 27.7487 27.7750
550 10 ®blovepc Ha kypc py6./$, mapT 2005, CBOT 27.8862 27.8707
Craska MIACR, %, 1 neHb 1.13(29.12) 0.92 (28.12)
Kypc $/€ 1.3628 1.3626
g 3onoToBantoTHble pesepsbl LB, $ mnpa. 119.8 (17/12) 120.3 (10/12)
g )
< ﬂeHe)KHbIVI PbIHOK
30 pekabpsi — LUBP npoBeaeT Aeno3vTHble ayKUMoHbl Ha 4 Heenu, 3 mecsiua.
00 s OKkoHOMMYeCKMe UHAMKATOPbI
17 30 13 26 9 22 3 17 30 2002 rop, 2003 rop, 2004 ron
CEeH CeHOKT OKT HOA HOA AeKaeK AeK
BBI, mnpa. pyb6. 10 940 13 285 siHB-ceH | 12 164 / 16 600*
baHk Poccun
BB, $ mnpa. 348.8 435.4 SIHB-CEH 426.8 / 582.5*
Poct BBIN, % 4.7 7.3 SAHB-CEH 7.0
PocT npombliwneHHoro nponssoacTea, % 4.0 7.0 SAHB-HOS 6.2
Kypc USD LB 1 066M TOproB Ha BB Ha 1-ro yen., $ Tbic. 2.41 3.00 SIHB-CEH 4.09*
ETC [Loxoap! Glomxeta, mnpa. py6./$ mnpa. 2205/ 2583/ SAHB-OKT 2425/85.1
71.3 84.4
5000 293 Mpoduunt Glomxeta, mnpa. pyb. / % «k BBM 151/1.38 228/1.72 SAHB-OKT 588/4.8
4500 ggf Poct notpebutenbckmx ueH, % 15.1 12.0 SAAHB-HOS/ HOSA 10.5/1.0
4000 ggg Poct nHsectuumn, % 2.6 12.5 AHB-CEH 11.2
3500 ;:3 PocTt po3Hu4Hoi Toproenu 9.2 8.4 SAHB-CEH 11.6
3000 .
z 286 CpepHeroaosas sapaboTHas nnata, py6./$ 4393 /140 | 5509/ 180 OKT 7 126/ 250
2500 285
& 284 CpegaHve goxogsl, py6./$ 3972 /127 5115/ 168 OKT 6484 / 228
2000 283
1500 282 YpoBeHb 6e3paboTuLibl Ha KoHel nepuoaa, % 9.0 8.2 OKT 75
281
1000 28 Okcnopt ToBapos, $ mMnpa. 107.3 135.9 SHB-OKT 145.9
500 279
27.8 MmnopT ToBapos, $ mnpa. 61.0 75.4 SAHB-OKT 751
0 217
211221 1 1122 1 10 22 BHewHeToprosoe canbao, $ mnpa. 46.3 60.4 SAHB-OKT 70.8
CEHOKTOKTOKT HORHOAHORA KT ek ek TO X%e B % k BBIN 13.3 13.9 SIHB-OKT 14.6*
M2 k BBI1 Ha koHel, nepuoaa, % 19.5 24.2 HoS 229
baHk _Poccun
BHeLwHWI rocaonr Ha koHew roga, $ mnpa. 105.2 105.7 01/07/04 102.1
0,
Toxe 8 % k BB 30.2 246 01/07/04 175
MHocTpaHHble uHBectuumu, $ Mpa. 19.8 29.7 SAHB-CEH 29.1
MpsiMble MHOCTpaHHble MHBeCTMLMK, $ Mnpa. 4.0 6.8 SAHB-CEH 5.59
YucTolii BLIBO3 KanuTana, $ mnpa. -8.1 -2.3 SAHB-CEH -10.9

*B roJOBOM UCHUCIIEHUM




PUHAHCOBAN KOMNAHMA
CFD MHILEPDNHRLPEW E>xxeqHeBHbI 0630p

YnpaBnsowmun gupeKkTop

Cepren Januntok dsm@interfintrade.ru
PykoBogutenb
Xanunb LexvameTbes sha@interfintrade.ru

PLIHOK aKuui, cTpaTerus

Anekcelt JlorBuH lav@interfintrade.ru
OKoHOMMKa

PomaH ®omuH frv@interfintrade.ru

HedTb, ras

Apnd 3enHanos zaa@interfintrade.ru

PbIHOK o6nurauun

MaBen besgeTtHoB bpn@interfintrade.ru

Bbinyckaloowmii pegakTop

Ceprenn KpBoxmxuH ksy@interfintrade.ru

O630p, NOArOTOBMNEHHbIA aHaNUTUYeckon cryxxoon MHTepduH Tpena, npegHasHaveH ans Balwero nepcoHanbHOro Mcnonb30BaHus.
[aHHble 1 nHdopmaumsa ans ob3opa B3ATbl U3 OTKPbITbIX MCTOYHMKOB, NPU3HABaeMbIX HAMU HaAeXHbIMU. HecmMoTps Ha To, 4TO npu
cocTaBneHun ob3opa rmaBHOW 3adajvelt aHanUTUKOB KOMNaHWK Gbina ero 06 bLEKTUBHOCTb Y MHDOPMATUBHOCTb, TEM HE MEHee, Mbl
He pyyaemcsl 3a abCONTHY HAOEXHOCTb NPEACTaBIEHHbIX BbIBOAOB. BbiaaBaemble pekoMeHaaumnm crnegyet paccMaTpuBaTth Kak
BEPOATHbIE BapuaHTbl AMHAMUKM (PUHAHCOBBLIX MHCTPYMEHTOB. Mbl HEe rapaHTMpyeM MX HaAeXHOCTb U He HECEM OTBETCTBEHHOCTU
3a (huHaHcoBblE NOCNEACTBMA B Criy4ae crnefoBaHus Hawmum pekoMeHgaumam. CogepxaHune ob63opa oTpaxaeT MHEHME Kaxaoro n3
aHanMTKOB U MOXET He COBMNagaThk C MHEHMEM 1 No3vumel KomnaHum B Lenom. Hageemcs, Hawa paboTa okaxeTcs nonesHow Ans
Bac.

3A0 OK «MHTepduH Tpena»,127055, JlecHas 30. Ten./cakc: 7 (095) 755 8748. www.interfintrade.ru






