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DKOHOMUYECKHne MHOAUNKAaTOPbI

HoBOCTM KOPOTKOW CTPOKOM

[eHexHbI U BANFOTHLIA PLIHKU

TTocn.  Tipea. Hauy. mec. Hau. roaa

Octatku Ha kop/cu LB 3218 316.5 326.9 532.6
Mibor 1 gH. 3.47 3.24 3.12 4,97
Libor 6m 5.49 5.55 5.55 47
Euribor 6m 3.38 3.38 3.33 2.64
Craska Fed Funds 5.25 5.25 5.25 4.25
Craska ELIB 3.00 3.00 2.75 2.25
Kypc LIB USD/RUR 26.6962 26.7719 26.8718 28.7825
Kypc EUR/USD 1.2840 1.2874 12748 1.1840

Honrossie pbIHKn

Tlocn.  Tipea. Hay.mec. Hau. roaa

10Y UST 4921 4.895 4,992 4.395
Rus'30 109.957 110.024 108.905 112.75
MHaexkc EMBI+ 190 193 196 245
MHpexkc EMBI+ Rus 104 106 112 118
MHaekc RCBI-c 142.20 142.13 141.59 134.29
Mockea 39 6.93 6.97 6.95 6.72
Fa3npom A6 6.88 6.88 7.11 6.97
023 46018 6.72 6.75 6.80 6.81

TosapHbIe U POHAOBbLIE PLIHKW

Tlocn.  Tipea. Hay.mec. Hau. roaa

MHaexc Dow Jones 11219.38 1124035 11219.70 10717.50
MHaekc PTC 162359 1629.23 155558 1125.60
Qil Brent 7791 76.72 74.29 58.70
Qil Urals 73.41 7172 69.39 53.54
Gold 645.75 651.0 637.0 514.50

CerofHAWHAA CTaTUCTUKA

CtpaHa Tlepuoa  Bpemsa  TlporHos

KpacHas KHura CLLIA 16.55 MCK
PeweHue ®PC no ctaskam  CLIA 2215 MCK  550%

Kasnaueiictso CHIA pasmecrnao 3Y UST na $21
M/lpﬂ,., CHpOC I10 OKUNAaHUAM

ITpembep-munnctp beamsa — pecrpykrypusanus
BO3MO>KHa 4epe3 0OMeH 00AmTanmit

Bepxosneni  Cyg Mekcuk  IIOCTaHOBIA
nepecuntath He Ooaee 10%  OoaaereHelt
IIpe3MAEHTCKIX BEIOOPOB

Coset aupexropos OAQO «l'asmmpom» 30 moas 2006
roga yTBepAalna penieHne O BBIITyCKe 06/11/[rau1/[171
Tpex Ccepuil COBOKYIIHbIM oobemoM 15 MAPA.

pyOaeri.

00O «Eaucees Ilasac Oreanr» mnpuoOpeao B
paMKax odpepTsl 0bauranmii 2 cepun 0koao 98% ot
o0ObeMa BEIITyCcKa

Pasmemenne 5 Beimycka oOamranmit  OM3
3ar1aHMpPOBaHO Ha Havyaao ceHTAOps 2006 roza
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PbIHOK BHELWWHUX JOMros

Mepen kntoveBbIM 3acenaHmeM no craeske Fed Funds mbl Habnoganu Hebonblve
npoaaxu 0a3oBbIX aKTMBOB, KOTOPble 4YaCTUYHO ObINM Bbi3BaHbl MPOBOAMMbLIM
aykumoHom 3Y UST Ha $21 mnpa. Cnpoc He BbIrMsaen axkuoTakHbIM, 4To
oTOpackiBaeT TeHb Ha ocTanbHble pasmMeleHna 10Y n 30Y UST Ha aTon Hegene.
CerogHs BCe BHUMaHWE K PELUEHUID aMEepUKaAHCKMX OaHKMPOB MO OEHEXHOWN
NnonnTUKE, a TaKkKe COMPOBOAUTENIbHOMY KOMMEHTapuio. B oTcyTtctBuM Opyrux
BaXHbIX OTYETOB 3TO CBEAET aKTUBHOCTb HA CErOAHALLHMX TOprax K MUHUMYMY, Tak
Kak cTtaBka bygeT ob6bsaABneHa Tornbko BevepoM (22.15 MCK). Mbl 3aHMMaeM He
camylo MONynsipHYK NO3MLMI0, HO cunTaeM, Yto OPC cerogHa elle pas noBbICUT
cTaBky Ha 25 6.n. go 5.50%, ncxonsa n3 npouNakTUHECKNX CoobpaxkeHni, a Takke
OTHOCUTENbHO HOPManbHOW OMHAMWUKN SKOHOMUYECKMX NoKasaTerien, KOTopbiM He
OyaeT NpoYMHEeH 3HauMTenbHbIN yulepb. PbIHOK NpakTU4Yeckn He roToB K TakoMy
peLlleHnto (BepPOATHOCTb MOoBbILeHUa Bcero 15-17%), 4TO MOXeT BbI3BaTb POCT
poxogHoctn 10Y UST Bbiwe 5%. OgHako Mbl HE Mpu3biBAaeM K MECCMMU3MY,
MOCKOJbKY CHMTaeM, YTO NMOCrie CErogHsiLLHEro noBbiweHns OyaeT caenaHa nayaa,
NMO3TOMy Ha ropu3oHTE 1-2 MecsueB OOHO3HAYHO CMOTPMM Ha PbIHOK BBEPX.

OTHOCUTENbBHOE CMOKOWCTBME LIAapuIio Takke B BbICOKOAOXOOHOM CErMEHTe pbiHKa
obnuraumi, HebonbLIOe CokpalleHne puckoor npemun (oo 190 6.n. No nHAekcy
EMBI+) Obio BbI3BaHO nMb pocToM goxogHocTu UST Ha ¢oHe cTabunbHbIX
KoTupoBok EM. HebonblwimM uCKNOYEeHWEM U3 CKYYHOW OUHAMUKM OCTaloTCH
TypeLkme eBpoobnuraumm (XOTsh MOXHO M Ha3biBaTb 3Ty CUTYaLIMIO UCKIIOYEHUEM,
eCcnn OoHa nposBMseTCs BTOPOM Mecsl, MoApsnd), MOCKOMbKY WHBECTOPbI
NPOLOIKUIN ee MOKYMK1 kak Haubonee nepenpopgaHHoro kpeguta. Mbl no-
NpexHeMy COXpaHseM peKOMeHAaLMI Ha MOKYMKy TypeuKux OONiroB B paMkax
o6LLero No3nTMBHOIO B3rnsaa Ha nepcnektuebl Emerging debts. Jaxe BeposTHOe
cerogHsiluHee noBblleHne ctaBkn Fed Funds He cCrnoMuT no3MTUBHOIO HacTpos
WHBECTOPOB, MOCKONIbKY Tenepb OHO TOYHO OyAeT BOCMPUHMMATLCHA MOCHAELHUM B
pamMKax TeKyLlero UuuKna YXKeCTOYeHUs [OEHEXHOW MonuTuku. [1oaToMy Mbl
pekomeHayem wusberatb CAENOK [0 O0O0bABMNEHMS pelleHWss Mo CTaBkaM, HO
NCMoJSib30BaTb BO3MOXHOE CHUMXXEHME KOTUPOBOK ANS OTKPbITUSA ANMMHHBIX MO3ULNIA
Ha 0Oonee npuBnekatensHOM YypoBHe. Haubonee npegnoYTUTENBHLIMU HaM
NPeacTaBNAlTCA ANWHHbIe eBpoobnuraumm Typuun, Bpasunum n Konymbuu c
BbICOKMM KyMOHOM. Xyxe pblHKa MOryT TOProBaTbCs MEKCUMKAHCKME OONMM u3-3a
pocTa MonMTUYECKON HeonpeneneHHoOCTU B CBA3M ¢ TpeboBaHNEM MPOUrPaBLLErO
Ha npes3naeHTckMx Bblbopax nesoro Jloneca Obpagopa nepecumTatb OHOMMNETEHN.
BepxoBbii Cyg cTpaHbl nocTaHoBWUM nepecyutaTe He 6onee 10% OGronneTteHen,
OfHaKo ecnu BbisicHUTcA, YTo OBpanop AeNCTBUTENBLHO Habparn 6onblue «O4YKOBY,
TO NPUAETCH NEPECUUTBIBATL U OCTarlbHble NUCTLI. Takum obpasom, B Gnvkaniume
MEeCSAU-NoNTopa BHYTPEHHWE MONMUTUYECKME KOH(NUKTbI OyaoyT caepxuBaTb
BHELLHME 0NN OT pocTa.

Poccusa TopryeTca B aBaHrapae, nonb3ysicb MOObIMU BHELUHMMU Y BHYTPEHHVUMM
dakTopamu, OAHaKo Mbl MpeanonaraeM, YTO MOCMEe CHWKEHUS [OOXOAHOCTU
nHAMKaTUBHbIX Poccns’30 Huxe 6% cnpoc ropsvmx CnekynsaTUBHbIX OEHEr Ha 3Tu
Bymarn mMoxeT ocnabutbcd. Bce elle npuBnekatenbHbIMU OCTAKOTCH ANWHHbIE
Bymarn 2028 roga, KoTopble yxe Bonblle Heaenu TOPryrTcs nydlle Tpuauatku.
Mbl MeHsieM Hally pekoMeHAaLumio Mo CyBepeHHbIM POCCUCKMM OOoNram C «Bbllle
pblHKa» 0O «pblHKay», a B relative value Bbigensiem Poccuio’28. B koprnopaTnBHOM
CEKTOpe aKTUBHOCTb CHU3UMACb MO MOHATHbIM MPUYMHAM, HO 3asIBKM Ha MOKYMKY
ONUHHBIX ~ Bymar TeNeKOMMYHWKAUUOHHOW U MEeTannyprmyeckon  oTpacnen
ocTaloTca. B nocnegHve gHM MHBeCTOpbl 3apaboTanmM Xopowwme [AeHbrM Ha
MOBLILLEHMAX KOPMOpaTUBHbLIX PEWTUMHIOB, BkMoYas bank Mockebl, CbepbaHk,
Tenepb 3TU MNOTOKM OyayT uckaTb ApPyrne «Bocxogdwme 3Besgbl». Hennoxue
nepcnektMBbl No anrpengy wmbl Buanmm y MTC, EBpasxonguHra, a Takke
HopHukens ot gpyrux areHtcts (Fitch oueHnBaeT komnaHuto Ha ypoBHe «BBB-»).
HepooueHeHHyo oTHocuTenbHO Masnpoma cuntaem CubHedTs'09, Yy KOTOPOW €CThb
noTeHuman CHWxeHnst goxoaHocTtn 25-30 6.n.
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PbiHOK BHYTPEHHUX O0JIroB

PocT Ha pblHke py6neBbix oGnurauMii BYepa 3aKOHYWMCH, Mo psgy Oymar
oTMevanacb He3HauyuTenbHas Koppekuust ueH BHM3. Kak Mbl nucanm Bo
BYepallHeM o063ope, Oymary MepBOro SlWerioHa MNpakTUYecku ucdepnanm
noTeHUMarn pocTa, YTO MoATBepAMna B4YepallHssl AMHaMuKa, KoTopasl, ckopee
BCEro, HangeT MNpoOOPKEHME W CerofHs. ToproBasi akTMBHOCTb Ha pblHKE
CHM3Uacs.

CerogHss cmoTpuMM Ha pesynbtaTtbl 3acegaHnss ®PC no craBke, KOTOpble
onpefenaT AanbHenWwyl AWHaMWKy [ONroBOro  pbiHka. Pocta  pybnesbix
obnuraumin Mbl OXuaaem TONMbKO B Cllyvyae, eCrnv CerogHsi CtaBka OCTaHeTcs
HEN3MEHHOW 1 COMPOBOAUTESNBbHbIV KOMMEHTapUn OKaXeTcs «MArkumy. B cBsasu ¢
4yeM, NPOJOIKaeM peKoMeHA4OoBaTb OCTaBaTbCA «BHE PbIHKa» Mo LOMITOCPOYHbLIM
BbiNnyckam. (MogpobHel CM. Hall exeHeaernbHbIN 0030p).
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BantoTHbIN PbIHOK

I'Iapa eBpo/,u,onn BYepa nnaBHO KOppeKTupoBasriacb C AByXMECAYHbIX MakCMMYyMOB,
LOOCTUTHYTbIX B NATHULY NOcCne BbiXoda cnabblx AaHHbIX No 3aHsaTocTy B CLUA.

MakpOSKOHOMMYECKOW CTaTUCTUKM BYepa He Bbixoauno. Mbl nporHoaupoBanu
COXpaHeHus1 TOProBOro [Auana3oHa Mo Mnape, BMAOTb 4O  pe3ynbTaToB
cerogHsiluHero 3aceganusi, 1.2800-1.2900. Cenvac KOTUPOBKM MOAOLLUIN K HUXKHEN
rpaHvLe ananasoHa.

BHumaHune cerogHsi 6ygeTt npukoBaHo k 3acegaHnio FOMC ®PC no ctaBke (22.15
MCK). Mbl cuntaem, YTO paBHOBEPOSTHLIX BapuaHToB pelueHns PPC cyuwiecTtByeT
HECKOIbKO, MO3TOMY He cuYMTaeM LenecoobpasHbiM MPOrHo3MpoBaTh kKakoe-nnbo
13 Hux. OTHOCUTENBHO 0OCTOBEPHO OLEHUTb ,qaanevale nepcnekTnBbl Pa3BnUTuA
CcuUTyauum Ha BasroTHOM UM (DOHOOBLIX PbIHKAX MOXHO OygeT nuwb No uToram
3acefaHus.

[anbHenwee cHMxeHne aMepMKaHCKOVI BasikOTbl Mbl OXXnaaem TOJIbKO B Cliy4ae He
NOBbIWEHNA CTaBKU N «KMATKOro» conpoBoguUTENIbHOIro KOMMEHTapu4d. I'IpM Opyrux
packnagax, MHBECTOPbI 6y,El,yT 3aKpbIiBaTb KOPOTKME NO3nUuMn No gornapy.

CeroaHsi cTouT 06paTUTb BHUMaHME Ha AaHHble MO NPOU3BOAUTENBLHOCTU Tpyada U
ctoumocTn pabouen cunbl B CLUA 3a 2in kBaptan 2006 roga. Oxungaetca peskoe
nageHve nNpov3BOAMUTENBHOCTU M POCT CTOMMOCTU Tpyaa, YTO SIBMSIETCA Yrpo3oi
LIeHOBOW CTabUNbHOCTH.

o 3acepaHns OPC oxugaem coxpaHeHWss TOProBoro AuanasoHa no nape
espo/gonn 1.2800-1..2900.
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WToru ToproB rocygapcTBeHHbIMU py6reBbiMU 06nuraumamm

Amuccua KynoH [ata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [Oarta
RU25057 74 20.01.2010 3.13 40817 104.00 | 0.00 0 -6.25 | 04.08.2006
RU25058 6.3 30.04.2008 1.66 40 655 100.80 | -0.10 0 -5.88 | 07.08.2006
RU26198 6 02.11.2012 5.36 48 100 96.70 | 0.00 0 -6.66 | 07.08.2006
RU27025 7 13.06.2007 0.83 25 806 100.90 | -0.01 0 -5.42 | 07.08.2006
RU27026 75 11.09.2009 2.84 15 108 101.55 | 0.00 0 -6.19 | 03.08.2006
RU45001 10 15.11.2006 0.27 9452 102.36 | 0.86 0 -4.53 | 07.08.2006
RU46001 10 10.09.2008 1.28 58 841 105.52 | -0.04 0 -5.78 | 07.08.2006
RU46002 10 08.08.2012 433 62 000 109.62 | 0.00 0 -6.54 | 04.08.2006
RU46003 10 14.07.2010 2.97 37298 111.70 | 0.00 0 -6.26 | 04.08.2006
RU46014 10 29.08.2018 6.52 58 290 108.95 | 0.08 0 -6.66 | 07.08.2006
RU46017 9 03.08.2016 7.23 59 934 106.00 | 0.05 0 -6.69 | 07.08.2006
RU46018 9.5 24.11.2021 10.33 53 982 110.90 | 0.23 0 -6.75 | 07.08.2006
McTouHuk: Reuters

NUTorm TOProB permoHanbHbIMUA py6neBblMM O6J1I/IraL|,I/IF|MVI
dmuccus KynoH [arta norauu. Oiopauuns O6bem, MnH. LUena Wam. Oox. Uam. [arta
Mockea 27 15 20.12.2006 0.38 615 104 0 402 -0.08 31.07.2006
Mockea 29 10 05.06.2008 1.71 4991 106.82 0 6.08 -0.01 01.08.2006
Mocksa 31 10 20.05.2007 0.76 4333 103.5 0 55  -0.02  03.08.2006
Mockea 36 10 16.12.2008 217 3903 108.35 0 6.23 0 28.07.2006
Mockea 38 10 26.12.2010 3.67 5000 1126 01 675 -0.03  07.08.2006
Mockea 39 10 21.07.2014 5.92 8763 109.54 019  6.93  -0.03  07.08.2006
Mockea 40 10 26.10.2007 1.16 4025 105  -0.15  5.84 0.2  07.08.2006
Mockea 41 10 30.07.2010 3.43 4483 108.45 0 672 0  01.08.2006
Mocksa 42 10 13.08.2007 1.07 3 866 105.2 0 4.8 -0.01 26.06.2006
Mockea 43 10 17.05.2008 1.68 5 000 108.1 0 5.3 0 19.07.2006
Mockea 47 10 28.04.2009 2.44 5 000 108 0 641 -0.01 04.08.2006
Benrop4 8.38 10.11.2010 3.58 2 000 101.9 0 808 0  02.08.2006
Bonrorp061 12 17.06.2010 2.11 700 106.5 0 822 0 07.08.2006
BonrorpO6n 11.99 11.06.2009 1.73 600 105.78 0 802 -0.01 04.08.2006
BopoHex062 13 18.06.2009 2.48 500 112 05  7.71 -0.2  07.08.2006
BopoHexO6 13 15.12.2007 1.25 600 107.5 0 733 -0.01 07.08.2006
NpkO6n31-1 10 17.12.2009 1.77 1 500 102.27  0.07| 807 -0.04 07.08.2006
NpkOBn31-2 8.5 23.10.2008 1.31 900 100.2 0o 793 0  03.08.2006
KanyxO6n 10 24.12.2007 1.36 300 101.7 0 8.1  -0.01 21.07.2006
Kapenus 8.4 02.06.2010 3.09 500 99.9 0 826 0  06.07.2006
KOMM 58 06 14 24.12.2007 1.27 500 108.44 0 699 -0.01 04.08.2006
KOMMW 68 06 14 14.10.2010 3.31 700 117 0 752 0  04.08.2006
KOMM 78 06 12 22.11.2013 4.96 1,000 108.5 0 7.7 0 04.08.2006
Kupos 1 06 8.39 22.12.2008 1.32 400 100.85 0 7.95 0 01.08.2006
KpacHoaKp 10 15.05.2007 0.76 1,000 101.95 0 744  -0.01 02.08.2006
KpacHsipKp2 10.95 26.10.2006 0.22 1500 101 0 6.4  -0.06 07.08.2006
KpacHSpKp3 7 01.10.2008 1.56 3000 99.4 0 7.22 0 04.08.2006
NeHO6-306 13.5 05.12.2014 5.70 1300 128 0 778  -0.01 04.08.2006
NuneuO6n 28 7.95 19.07.2011 3.52 1500 100.5 0 7.95 0 04.08.2006
Moc.o6n.48 11 21.04.2009 2.39 9 600 110.6| -005 6.85  0.02 07.08.2006
Moc.o6n.58 10 30.03.2010 244 9000 107.67  0.07  7.02] -0.03  07.08.2006
Moc.o6n.68 9 19.04.2011 3.88 12 000 107.45  -0.05 7.23]  0.01 07.08.2006
Hwxropo6n 28 10.24 02.11.2008 1.47 2500 1041  -015  7.32 0.1  07.08.2006
Hoecu606n3 9 15.12.2009 2.22 2 500 101.63,  0.03 7.8 -0.01 07.08.2006
CamapO6n 2 7 09.09.2010 3.56 2000 98.4 0 747 0 04.08.2006
TeepO6n 062 7.95 30.11.2008 2.11 800 100.55 o 791 0  07.08.2006
Tomck.06-3 11 13.10.2007 1.11 600 103.85 0.1  6.81 -0.1  07.08.2006
Tomck.06-4 9 09.11.2009 247 900 100, -0.25  7.55  0.11] 07.08.2006
Tyno6n 8.5 28.06.2009 258 1500 101.3 0 823 0 04.08.2006
XabapoBck5 10 05.10.2006 0.16 700 100.5 -0.02 695  0.07] 07.08.2006
XaGaposck6 9 24.11.2009 2.07 1,000 100.6 0 7.7 0 04.08.2006
Yysatuus 58 7.85 05.06.2011 4.07 1000 100 0 8 0  03.08.2006
SAkyT-05 06 9 21.04.2007 0.69 800 101 0.3 698 045 07.08.2006
SAkyT-06 06 10 13.05.2010 2.64 2000 107.7 01 745  0.04 07.08.2006
AkyT-10 06 12 17.06.2008 1.68 800 109.3] 045  6.81 -0.27| 07.08.2006
AHAO-1 06 10 03.08.2008 1.86 1800 1054 -033 717, 018  07.08.2006
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ApO6bn-02 12.78 03.07.2007 0.87 1000 105.3 0 6.83 -0.02  04.08.2006
ApO6n-03 12 17.11.2006 0.28 700 101.25 0 7.39 -0.05| 07.08.2006
ApO6n-04 11 26.05.2009 2.48 1000 107.4 0 7.54 0 02.08.2006
ApO6n-05 8.35 19.04.2011 2.78 2 000 98.7 0 8.17 0 04.08.2006
BapHayn 01 13 14.12.2006 0.36 200 101.7 0 8.26 -0.04/  02.08.2006
Bonrorp 01 9.7 17.07.2008 1.81 450 103.25 0 7.86) 0 31.07.2006
KasaHb0206 10 11.04.2007 0.67 1000 101.7 0 7.59 -0.01]  03.08.2006
KpacHfipck 58 6.19 18.10.2008 2.03 1000 100.55 0.08 7.7 -0.04|  07.08.2006
Hoscunb 206 12 07.12.2006 0.33 1500 101.68 -0.11 6.99 4.01]  07.08.2006
Yda-200406 10.03 03.06.2008 1.70 110 103.9 0 7.83 0 03.08.2006

McTouHuk: Reuters
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UToru ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunsamm

Amuccua KynoHn [arta norawenusa Oropauma O6Bbem,mnH. Odepta LleHa U3m. fox. U3m. [Oarta
lasnpom A3 8.11 18.01.2007 0.46 10 000 101.13| 0 | 558 | -0.02 | 04.08.2006
Tasnpom A4 8.22 10.02.2010 3.02 5 000 104.35 | 0.05 | 6.92 | -0.12 | 07.08.2006
laanpom A5 7.58 09.10.2007 1.13 5 000 101.79| 0 | 6.05 | -0.01 |02.08.2006
la3npom A6 6.95 06.08.2009 2.68 5 000 1005 | 0 | 6.88 | 0 |02.08.2006
PXX[1-02 7.75 05.12.2007 1.29 4000 1014 | 0 | 673 | 0 |03.08.2006
PXK[-03 8.33 02.12.2009 2.95 4000 10415 0 | 7.03 | 0 |04.08.2006
PXX0-04 6.59 14.06.2007 0.84 10 000 100.26 | -0.01 | 6.36 | 0.02 |07.08.2006
PXK[-06 7.35 10.11.2010 3.68 10 000 1011 | -01 | 717 | 0 |07.08.2006
®CK ESC-01 8.8 18.12.2007 1.31 5 000 1032 | © 6.4 | -0.01 | 04.08.2006
dCK E3C-02 8.25 22.06.2010 3.38 7 000 1031 | 0 | 745 | 0 |07.08.2006
®CK ESC-03 7.1 12.12.2008 2.19 7 000 99.72 | -0.26 | 7.36 | -0.13 |07.08.2006
Bantukal 8.75 20.11.2007 1.24 1000 10147 | 0 | 7.65 | -0.01 |02.08.2006
NewoaHepr01 10.25 19.04.2007 0.67 3000 100.8 | © 9.2 | -0.01 |07.08.2006
MeradoH2 9.28 11.04.2007 0.65 1500 101.2 | -01 | 7.53 | 0.15 |07.08.2006
MeradoH3 9.25 15.04.2008 1.58 3000 103.7 | © 7 0 |02.08.2006
MNstepoukad 11.45 12.05.2010 3.13 1500 109.3 | 0 | 868 | 0 |03.08.2006
MsTepodkad®2 9.3 14.12.2010 3.65 3000 103.1 | -0.05 | 8.61 | -0.24 |07.08.2006
PycAn®-28 8 20.05.2007 0.76 5 000 100.3 | -02 | 7.72 | 0.28 |07.08.2006
PyccHedTb 9.25 10.12.2010 2.14 7 000 12.12.2008 | 100.53 | -0.17 | 9.19 | -0.01 | 07.08.2006
CAHOC-02 10 10.11.2009 1.20 3000 13.11.2007 | 104.59 | -0.06 | 6.25 | 0.04 |07.08.2006
CeaCrank-1 8.1 28.06.2007 0.90 3000 101.03| 0 | 699 | 0 |27.07.2006
CrpTpras01 9.6 25.06.2008 1.75 3000 101.05 | -0.15 | 9.17 | 0.09 |07.08.2006
ABTOBA32 9.2 13.08.2008 1.77 3000 101.2 | -0.15 | 6.92 | 0.29 |07.08.2006
ABTOBA33 7.8 22.06.2010 0.88 5 000 26.06.2007 | 100.12| 0 | 779 | 0 |02.08.2006
BaHKCOH0301 9.25 24.04.2008 1.60 1,000 100.85 | -0.1 9 | 0.07 |07.08.2006
BonTen2 13 30.11.2010 2.32 1,000 02.12.2008 | 100.72 | 0.07 | 8 | -0.04 |07.08.2006
BonTen3 8.5 30.11.2010 2.91 2 300 100.74 | -1.01 | 84 | 0.36 |07.08.2006
FasduH 8.49 08.02.2011 1.41 5 000 99.5 0 | 904 | 0 |04.08.2006
Hoporo6yx1 9.9 11.06.2008 0.36 900 13.12.2006 | 100.55 | 0 | 8.37 | -0.01 | 04.08.2006
VxABTO-01 10.7 14.03.2007 0.57 1200 99.25 | 0.34 | 12.35 | -0.64 | 07.08.2006
Whnpom 02 10.7 15.07.2010 0.92 1,000 19.07.2007 | 100.05 | 0.05 | 10.91 | -0.06 | 07.08.2006
Whnpom 03 10.7 18.05.2011 0.77 1300 23.05.2007 | 100 0 /1094 | 0 |07.08.2006
Kamas-dun2 8.45 17.09.2010 1.93 1500 19.09.2008 | 99.84 | 0 | 8.71 0 |04.08.2006
HKHX-04 9.99 26.03.2012 2.34 1500 30.03.2009 | 103.85| 0 8.5 0 |01.08.2006
OMK 1 9.2 12.06.2008 1.72 3000 102 0 | 816 | 0 |07.08.2006
MUT-NHB-02 14.25 23.03.2009 0.15 1500 25.09.2006 | 100.75| 0 | 8.35 | -0.12 | 03.08.2006
POCBAHK-1 9.25 15.02.2009 2.23 3000 10121 0 | 6.96 | -0.01 | 04.08.2006
Poccenxo3b 7.5 04.06.2008 0.34 3000 06.12.2006 | 100.3 | 0 | 6.72 | -0.01 |02.08.2006
Poccenxosb 38 7.85 16.02.2011 3.80 7 000 100.05| 0 | 807 | 0 |04.08.2006
PycCrana-4 8.25 03.03.2008 1.46 3000 99.8 | 0.06 | 856 | -0.04 |07.08.2006
PycCrana-6 7.6 09.09.2010 0.58 5 000 15.03.2007 | 99.5 | 0.25 | 8.63 | -0.45 | 07.08.2006
C6Tnk-4 12.5 05.07.2007 0.88 2000 104.15| -01 | 7.8 | 0.1 |07.08.2006
Cu6TnK-5 9.2 25.04.2008 1.60 3000 101.9 | 0 | 814 | 0 |04.08.2006
Cu6Tnk-6 7.85 16.09.2010 1.94 2000 18.09.2008 | 99.6 | -0.05 | 8.21 | 0.02 |07.08.2006
COKABTO 01 12.6 24.04.2008 0.22 1100 26.10.2006 | 99.9 0 |1326| 0 |07.08.2006
T[ Koneika 28 8.7 15.02.2012 2.26 4 000 18.02.2009 | 98.66 | -0.14 | 9.63 | 0.07 |07.08.2006
TMK-02 11.09 24.03.2009 0.62 3000 27.03.2007 | 10145, 0 | 7.81 | -0.02 |03.08.2006
TMK-03 7.95 15.02.2011 1.43 5 000 19.02.2008 | 99.95 | 0.07 | 8.14 | -0.05 | 07.08.2006
YamHM 9.5 01.09.2008 0.31 1500 01.12.2006 | 100.15 | 0.05 | 9.3 | -0.18 |07.08.2006
YpanCsalh4 9.99 01.11.2007 1.17 3000 102.8 | -01 | 7.69 | 0.08 |07.08.2006
YpanCaalH5 9.19 17.04.2008 1.58 2000 101.9 | 0 | 8.11 0 |04.08.2006
YpanCealH7 13.03.2012 #3HAY! #3HAU! 17.03.2009 | 100.05| O | 855 | 0 |03.08.2006
FOTK-02 . 105 07.02.2007 0.51 1500 101.3 | 0 | 7.96 | -0.01 |27.07.2006
FOTK-03 . 10.9 10.10.2009 1.10 3500 09.10.2007 | 101.7 | -0.24 | 9.52 | 0.22 | 07.08.2006
IOTK-04 10.5 09.12.2009 1.86 5000 101.23 | -0.27 | 9.77 | -0.52 | 07.08.2006
AnamaHT 28 11.25 20.05.2010 0.75 2000 24.05.2007 | 100.1 | 0 |11.58| 0 |07.08.2006
Awmypmertann 9.8 26.02.2009 2.24 1500 100.82| 0 | 965 | 0 |04.08.2006
BaroHmalu 13.5 19.06.2008 1.69 300 105.1 | 0.35 | 10.68 | -0.21 | 07.08.2006
rmMocCrpoit 28 1.5 17.03.2011 1.04 4 000 20.09.2007 | 100.74 | -0.06 | 11.04 | 0.06 |07.08.2006
rT-ToL 3 12.04 18.04.2008 0.20 1500 20.10.2006 | 100.55 | 0.02 | 9.24 | -0.15 | 07.08.2006
MapTadut 1 14.84 22.05.2008 1.60 700 103.8 | 0.15 | 12.76 | -0.1 |07.08.2006
Matpuua duH1 12.32 10.12.2008 0.84 1200 13.06.2007 | 99.5 0 |1333| 0 [31.07.2006
CanaBatCrek2 9.28 28.10.2009 117 1200 31.10.2007 | 100 0 | 947 | o0 |07.08.2006
CamapaAsua 14 08.03.2007 0.55 350 101.3 | 0 | 11.91| -0.01 |07.08.2006
Ceakabenbd1 125 06.10.2007 1.10 500 101 0 |1207| 0 |04.08.2006
YB3 28 9.35 05.10.2010 1.07 3000 03.10.2007 | 100.65 | -0.15 | 8.92 | 0.15 |07.08.2006

McTouHuk: Reuters
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MTorm Topros poccMnckumm eBpooonuraumamm

Amuccus KynoH Bantorta [ara noraw. [Oiopauus O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpag [Harta 3akp.
Poccus'07 10 uUsb 26.06.2007 0.852 2.4B BBB+ FCH 103.5 | 0.00 |5.836(-0.01| 55.6 07.08.2006
Poccus'10 8.25 usb 31.03.2010 1.726  3.0B BBB+ FCH 104.5 | 0.01 |5.651|-0.01| 74.9 | 07.08.2006
Poccus'18 11 uUsb 24.07.2018 7.722 3.5B BBB+ FCH 141.875| 0.00 [6.033/0.00| 114 07.08.2006
Poccus'28 12.75 usD 24.06.2028 10.596 [2.5B BBB+ FCH [175.813| 0.50 | 6.31 |-0.03| 131.4 | 07.08.2006
Poccus'30 5 uUsb 31.03.2030 7.52 18.7B BBB+ FCH 109.938|-0.13 [5.976/0.02 | 100.3 | 07.08.2006
MuHpuH5 & usbD 14.05.2008 1.728 2.7B BBB+ FCH 95.3 |-0.01(5.793|0.02| 102.7 | 07.08.2006
MuHpuH7 3 USD 14.05.2011 4.456 1.7B BBB+ FCH 88.375 | 0.63 |5.781|-0.16] 92.2 07.08.2006
MuHpUH8 3 Usb 14.11.2007 0.739 1.3B BBB+ FCH 97.625 | 0.13 |6.269|-0.14| 150.1 07.08.2006
Mocksa'11 6.45 EUR 12.10.2011 4.368 374.0M BBB+ FCH 107.37 | 0.10 |4.802/-0.02| 116.9 | 07.08.2006
lasnpom'07 9.125 usD 25.04.2007 0.684  500.0M Baa1 MDY 102.06 | -0.05 |6.085/0.06 | 78.7 | 07.08.2006
"a3npom'09 10.5 usb 21.10.2009 2.748 700.0M Baa1 MDY 112.97 |-0.01 |5.977/0.00 | 105.9 | 07.08.2006
lasnpom'10 7.8 EUR 27.09.2010 3.505 [1.0B Baa1 MDY 111.4 | 0.16 |4.695|-0.04| 101.5 | 07.08.2006
asnpom'13 4.505 usb 22.07.2013 2.961 1.0B BB FCH 95.15 |-0.09|6.21 |[0.03| 135.9 | 07.08.2006
asnpom'13 5.625 usb 22.07.2013 2.732 594.2M BBB- FCH 98.75 | 0.01 |6.095/0.00| 117.5 | 07.08.2006
lasnpom'13 9.625 usb 01.03.2013 4.971 1.7B BB+ S&P 117.53 | 0.07 |6.317|-0.01| 144.7 | 07.08.2006
lasnpom'15 5.875 EUR 01.06.2015 7.089 1.0B BBB- FCH 104.09 | 0.15 |5.279|-0.02| 140.2 | 07.08.2006
"a3npom'20 7.201 UsSD 01.02.2020 8.998 1.2B BBB FCH 104.25 | 0.25 |6.716/-0.03| 179.3 | 07.08.2006
a3npom'34 8.625 usb 28.04.2034 12.013 [1.2B BB+ S&P 121.25 | 0.47 |6.893/-0.03| 188.1 07.08.2006
lasnp6aHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 [8.886|0.00 0 04.10.2005
lasnp6aHk'08 7.25 usbD 30.10.2008 2.053 [1.0B A3 MDY 102.38 | 0.06 |6.082|-0.03| 114.1 | 07.08.2006
["a3npbaHk'15 6.5 Usb 23.09.2015 6.805 1.0B A3 MDY 96.11 | 0.28 |7.085/-0.04| 216 07.08.2006
CubHedTb'07 11.5 usb 13.02.2007 0.479 400.0M Ba2 MDY 102.5 | -0.05 6.42 |0.07| 80.6 07.08.2006
CunbHedTH'09 10.75 usb 15.01.2009 2.198 500.0M Ba2 MDY 109.38 |-0.34 | 6.51 | 0.14 | 137.4 | 07.08.2006
PocHedptb 12.75 usbD 20.11.2006 0.275  [150.0M BB S&P 101.58 | 0.00 |6.764-0.06| 117 07.08.2006
THK-BP 11 USD 06.11.2007 1.162 700.0M BB+ S&P 105.31 | -0.11 /6.453/ 0.08 | 141.9 | 07.08.2006
EBpXong'06 8.875 usb 25.09.2006 0.122 175.0M BB- FCH 100.11 | -0.06 |7.729|0.44 | 240.3 | 07.08.2006
EBpXong'09 10.875 UsSD 03.08.2009 2.636 300.0M BB- FCH 109.66 | 0.19 |7.214|-0.07| 220.5 | 07.08.2006
EBpXong'15 8.25 usb 10.11.2015 6.518  [750.0M BB- FCH 100.33 | -0.32 |8.195/ 0.05 | 326.9 | 07.08.2006
MMK 8 usb 21.10.2008 2.012 300.0M BB- FCH 101.59 | -0.04 |7.196|0.02| 203.8 | 07.08.2006
HopHukenb 7.125 usbD 30.09.2009 2.796  500.0M BBB- FCH 100.55 | 0.20 |6.923|-0.07| 208 07.08.2006
Cescranb'09 8.625 usb 24.02.2009 2.25 325.0M BB- S&P 103.44 |-0.06 |7.118/0.02 | 222.4 | 07.08.2006
Cescrans'14 9.25 UsD 19.04.2014 5599 [375.0M BB- S&P 106.75 | 0.25 |8.052/-0.04| 309.8 | 07.08.2006
A®K Cunc'08 10.25 usb 14.04.2008 1.537  [350.0M B+ FCH 104.46 | -0.04 |7.362| 0.02 | 241.6 | 07.08.2006
A®K Cuc'11 8.875 usb 28.01.2011 3.782 350.0M B+ FCH 103.43 | 0.49 |7.946|-0.13| 319.3 | 07.08.2006
MeradoH 8 USD 10.12.2009 2.956 375.0M BB- S&P 101.56 | 0.07 |7.457|-0.03| 256.1 07.08.2006
MTC'10 8.375 usb 14.10.2010 3.541 400.0M BB- S&P 102.57 | 0.28 |7.607|-0.08| 277.9 | 07.08.2006
MTC'12 8 usb 28.01.2012 4.526  400.0M BB- S&P 100.57 | -0.37 |7.869| 0.08 | 291.7 | 07.08.2006
Bbimnenk'10 8 usb 11.02.2010 3.124 300.0M Ba3 MDY 101.4 | 0.02 /7.538/-0.01| 267.4 | 07.08.2006
Bbimnenk'11 8.375 Usb 22.10.2011 4.224 300.0M BB S&P 102.38 | 0.36 |7.804/-0.09| 293.7 | 07.08.2006
C6epbaHk' 06 7.24 usbD 24.10.2006 0 1.0B BBB+ FCH 100.06 | -0.07 |7.128| 0.34 | -128.3 | 07.08.2006
BTBE'08 6.875 usb 11.12.2008 2174 550.0M BBB+ FCH 101.81 | -0.04 |6.028/ 0.02 | 108.8 | 07.08.2006
BTB'11 7.5 USD 12.10.2011 4.302 450.0M BBB+ FCH 104.75 | -0.01 |6.404/0.00 | 150.3 | 07.08.2006
Anbdab'08 7.75 UsSD 02.07.2008 1.786 250.0M B+ FCH 100.26 | 0.24 |7.593|-0.14| 264.2 | 07.08.2006
MOM-6aHk'06 9.375 usb 23.09.2006 0.117 200.0M B+ S&P 100.24 | 0.30 |6.789|-2.33| 145.9 | 07.08.2006
Homoc-6aHk 9.125 usb 13.02.2007 0.484  [125.0M B+ FCH 100.55 | 0.18 |7.996|-0.37| 323 07.08.2006
MpoCtbaHk'15 6.2 usb 29.09.2015 6.921 400.0M BBB- FCH 97 0.25 |6.642/-0.04| 171.7 | 07.08.2006
Poc6ank'09 9.75 UsD 24.09.2009 1.887 252.2M BB- FCH 103.69 | 0.52 |7.798|-0.27| 298.3 | 07.08.2006
MeTpokom 9 usb 09.02.2007 0.494  [120.0M B1 MDY 100.39 | -0.31 |8.184/0.64 | 301.2 | 07.08.2006
Pycc.cT.'07 7.8 UsD 28.09.2007 1.075  [300.0M Ba2 MDY 100.19 | -0.03 |7.609) 0.03 | 241.5 | 07.08.2006
McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoH Bantorta [ara noraw. [Oiopauus O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpag [Harta 3akp.
Bonrapus'15 8.25 usb 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 10.041  |538.6M BBB FCH 154.188| 0.00 |6.564/0.00 | 154.5 | 07.08.2006
Monbuwa'12 6.25 usbD 03.07.2012 5.006 [1.4B BBB+ FCH 103 | 0.00 |5.643/0.00| 77.3 07.08.2006
Yunn'13 5.5 USD 15.01.2013 5.476 1.0B A2 MDY 99.063 | 0.06 |5.675|-0.01| 80.5 07.08.2006
H0.Kopes'13 4.25 usb 01.06.2013 5.889 1.0B A+ FCH 92.25 |-0.13/5.635/0.02| 75.2 07.08.2006
HOAP'12 7.375 USD 25.04.2012 4.703 1.0B BBB+ FCH 106.625 | -0.25 |5.985| 0.05| 108.9 07.08.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.382 [3.1B B- FCH 96.38 | 0.88 | 8.64 |-0.09| 363.2 | 07.08.2006
Bpasununa'27 10.125 UsSD 15.05.2027 10.253 [3.5B BB FCH 132.5 | 0.13 |7.106(-0.01| 209.9 07.08.2006
Bpa3unnsa'40 11 UsSD 17.08.2040 6.084 5.2B BB FCH 129.125| 0.06 |6.653|-0.01| 174.7 | 07.08.2006
BeHecyana'18 13.625 usb 15.08.2018 6.947  |500.0M BB- S&P 149.063 | 0.00 {7.392/0.00 | 246.2 | 07.08.2006
BeHecyana'27 9.25 UsSD 15.09.2027 10.413 4.0B BB- S&P 124.125|-0.13 |7.037/0.01 | 202.5 | 07.08.2006
MHpoHesns'15 7.25 UsSD 20.04.2015 6.501 1.0B B1 MDY 103.07 | 0.28 |6.775|-0.04| 185.2 07.08.2006
Konym6us'33 10.375 usb 28.01.2033 11.256  504.1M BB FCH 132.563 | -0.38 |7.521| 0.03 | 248.3 | 07.08.2006
Manama'27 8.875 usbD 30.09.2027 10.496  [975.0M BB+ FCH 119 | 0.50 |7.121/-0.04| 212.1 | 07.08.2006
Mepy'33 8.75 UsSD 21.11.2033 11.701  [900.0M BB FCH 117.5 | 0.25 |7.265|-0.02| 225.5 | 07.08.2006
Typuus'15 7.25 usb 15.03.2015 6.369 2.2B Ba3 MDY 100.5 | 0.00 |[7.169[0.00 | 224 07.08.2006
Typums'30 11.875 usb 15.01.2030 10.468 |1.5B Ba3 MDY  |147.438| 0.19 |7.533|-0.01| 250.2 | 07.08.2006
YkpavHa'13 7.65 USD 11.06.2013 5.428 1.0B BB- FCH 105.563 | 0.13 |6.622|-0.02| 175.1 07.08.2006
Ypyreai'33 7.875 usbD 15.01.2033 11495 [1.1B B+ FCH 100.25 | 0.50 |7.852|-0.04| 283.9 | 07.08.2006
PunmnnuHbl'25 10.625 usb 16.03.2025 9.281 2.0B BB FCH 129 0.25 |7.671|-0.02| 273.1 07.08.2006
Oksagop'30 9 UsSD 15.08.2030 8.363 [2.7B B- FCH 101.5 | 0.13 |9.818/-0.01/ 480.5 | 07.08.2006
McTouHuk: Reuters
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AHanus3 gHaHCOBLIX PLIHKOB

Borocnosckuin OmuTtpun

KoHTakTHasa uHdopmaums

OneKTpOoHHbIN agpec

Research@banksoyuz.ru

TenecoH

729-55-00 (5385)

KpacHukoBa Mapusa

Research@banksoyuz.ru

729-55-00 (5666)

Ceupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

HdonroBble UWHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"onyGHW4MI [leHmc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OonroBon PbIHOK KanuTtana

BbaxwwusaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bapkos Omutpuin

BarkovDV@banksoyuz.ru

729-55-00 (5653)

Bpokepckoe o6cnyknuBaHue u
AoBepuTernbHOe ynpaBneHue

NweHko Hukonan

broker@banksoyuz.ru

729-55-00 (5681)

BabagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

729-55-00 (5476)

Onepauum Ha (POHOOBbLIX PbIHKaX

MNoactaBkmMH Anekcen

lexa@banksoyuz.ru

729-55-61 (5391)

KoHoHoB Makcum

Maxim.Kononov@banksoyuz.ru

729-55-00 (5660)

CnacckunH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

LLlomaxos NaBen

ShomahovPY@banksoyuz.ru

729-55-61 (5389)

[eHexXHble PbIHKK

CnupugoHoB AnekcaHgp

SpiridonovAB@banksoyuz.ru

729-55-61 (5244)

OueHka PMHaHCOBbLIX PUCKOB

KypuHos HapaH

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEPHbIN KoMMepyeckun 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (095) 729-5500; cpakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxxHas nHopmauus

HacToswwmn AOKYMEHT UMEeET UCKNIYNTENTbHO MHMOPMaLIMOHHOE 3HaYEHNE N HE MOXET paccMaTpmBaTbCS Kak npeanoxeHne unm noGy)K,quMe K
MOKyMnKe nnn npoaaxe LeHHbIX 6ymar, a TawkKe CBA3aHHbIX C HUMW (DUHAHCOBbLIX WHCTPYMEHTOB. Onuvcaxune noboi KOMNaHUM UM KOMMaHuin,
UNN/M NX LEHHbIX 6ymar, NN pbIHKOB, U Hal'lpaBJ'IeHVIIZ pa3BUTUA, YNOMAHYTbIX B OAaHHOM [OOKyMeHTe, He npeanonaratoT MOSHOTbl UX
onucaHus. YTBepXaeHUst OTHOCUTENbHO MPOLUbIX pe3ynbTaTtoB Heobsi3aTenbHO CBMOETENbCTBYIOT O 6y,EI,yLIJ,VIX pesynbTaTtax.

HecmoTps Ha TO, 4TO UHGOPMaLUUs, N3NOXKEHHAs B HacTosiLleM AOKyMeHTe, bbina cobpaHa M3 MCTOYHWMKOB, koTopble BaHk COKO3 cuutaet
HagexHbiMu, baHk COKO3 He gaeT rapaHTui OTHOCUTENIbHO UX TOYHOCTM UAW NOMHOTLI. [Py NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnepyeT NpoBecT COOCTBEHHbIM aHanW3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHWEM B LieHHble bymarn. baHk COKO3, ero pykoBoAcCTBO,
npeactaBuUTeNn U COTPYAHUKM HE HEeCyT OTBETCTBEHHOCTM 3a moboM NpsiMOM MNM KOCBEHHbIW yulepb, HacTynuBwWA B pesynbraTe
1Ccnonb3oBaHNA MHpOPMaLIMKN U3NOXEHHON B HACTOALLIEM AOKYMEHTE.

Bank COKO3 1 cBfizaHHble C HUM CTOPOHbI, AOMKHOCTHbIE Nvua n/unu cotTpyaHukn baHka u/vnu cBsisaHHbIE C HUMK CTOPOHbI MOTYT BrageTb
[ONSAMW Kanutana KOMNaHUiA Unmn BbINOMNHATL YCIYry ANS OAHOW Mnn BosbLUero Yncna KoOMNaHui, ynoMsaHyThIX B HACTOSILLEM AOKYMEHTe, uumm
HamepeBaloTCA NpUobpecTn Takue AONW kanutana w/vnu BeiNOMHATL NGO HamepeBaTbCs BIMOMHATL Takue ycnyrn B Gyayliem (C y4yeTom
BHYTpeHHMX npoueayp banka COKO3 no usbexaHuio KOHPNMKTOB UHTepecoB). BaHk COKO3 u cBA3aHHblE C HAM CTOPOHbLI MOTYT AENCTBOBaATb
Unn yxxe AENCTBOBANMW Kak Annepbl C LLeHHbIMM Bymaramu unu Apyrumm (orHaHCOBbIMW UHCTPYMEHTaMW, yKkadaHHbIMW B HACTOSILLEM AOKYMEHTE,
UM UeHHbIMK Bymaramu, nexalummm B OCHOBE Takux OUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMU C BblleyKasaHHbIMWU LieHHbIMM Bymaramu.
Kpome Toro, baHk COKO3 MOXeT MMeTb UMK yxxe MMen B3avMOOTHOLLEHMWS!, W MOXET NPefoCTaBnsATb UKN yxe NpefocTaBnsan uMHaHCOBbIE
yCnyr yMnoMSHYTbIM KOMMaHWAM (BKMOYasi WMHBECTULMOHHbIE GaHKoBCKkMe ycnyri, poHAOBLIN pbIHOK W npoyee). bank COKO3 moxet
“cnonb3oBaTh MHOPMALMIO U BbIBOALI, NPEeACTaBMNEHHbIE B HACTOSILLEM JOKYMEHTE, 40 ero nydonukauum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcTaBfeHHble B HacTosLeM OOKYMEHTE, OTpaXakT UCKNKYUTENIbHO JIMYHOE MHEHUEe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbIO OTBEeYaKLlero 3a coaepXxaHne AaHHOro AoKyMeHTa

Mo Bonpocam npoBefeHWs onepauui ¢ LeHHbIMKM Gymaramm obpaluanTech B oTAen KnueHTckoro obenyxusanus: (095) 729-55-00
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