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MHAMKATOPbI pbiHKA

lNokasaTtenb Tek. sHau. T 3a geHb
Mupekc RCBI-c 137.520 0.17%
Mupekc PTC 1521.150 1.83%
RUX-Cbonds 191.500 0.03%
Cnpag EMBI+, 6.n. 197 1
YId. 10Y UST, n.n. 4.986 0.085
Kypc USD/RUR 27.6077 0.0745
Kypc EUR/USD 1.2105 -0.0119
Hedtb, Urals, gonn. 62.50 -0.47
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B mapre sansaTocts skoHomuku CIIA Brrpocaa Ha 211
TBIC. Y€A0BEK, 03K11Aa410Ch 190 ThHIC. 4e10BEK

B Mmapre cpeausisi modacosas omaara tpyaa B CIHA
BeIpocaa Ha 0.2%, oxxngaaocs 0.3%

ITpu nmoacyete 52% roA0COB NPE3UAEHTCKIX BHIOOPOB B
Ilepy, aesbit kKanAMAaT OabAHTO YMaaa HaOpaa 27.8%,
Aopaec Paopec — 26.3%, ObIBIIMIT IIpe3NAeHT AaaH
Tapcus - 25.6%

ITo saaHHBIM OIpOCa, HBRIHEIIHNIT Ipe3anAeHT bpasuannu
Ayaa sa Cmapa moOegna OBl  ONIIO3UIIIOHHOTO

KaHAuJaTa Xepaabao AAKMIHA
Benecysaa naaHupyer  pa3mecTuThb

obs3aTeancTsa Ha $1.39 Mapa.

BHYTpeHHIEe

BTb pasmecrna 3-aetHue pyGaesble eBpoboHAb Ha 10
MAPA. 1104 7%
Fitch: petitunr MMK na yposne «BB-» ne muamenen

nocae 1okynku 75% B Pakistan Steel Mills Corporation

"Aukas opxugea’ 13 ampeas HayHeT pa3MelleHUe
obauranuit 1-71 cepym Ha 1 Mapga,. pyOaeit

PunHaHCOaHK pa3MecTUT AeOIOTHBIe obAmranuy Ha 3.5
MApA. pyDOaeii

oCoOP BBIITYCK
«Crangapr-PunaHca» Ha 1 MapA. pyOaeit

3aperucrpuponada oOaurammi

Llentpresexom B 2006 r. pasMecTUT OOAUTAIIMOHHBIN
3aeM Ha 3 Map4. pyDaert

OO0 «I'pymma ACP» Beikynmao mno odgepre 29.1%
obauranuit cepru 01

CerogH4 Ha pbliHKe

> Ungekc 1eH mpomssoauTeseli BeamkoOGpuranum 3a

Mmaprt B 11.30 MCK, oxxnaaercs poct Ha 0.3%
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Ba3zoBble aKTHUBBI

B NATHMLY OOXOAHOCTb 0a30BbIX aKTUBOB npoaoskuna pocT K HOBbIM

nokarnbHbIM MakcyMymaMm rocre TOro, Kak CBexue AaHHble Mo Wms  YId07/04  YId06/04
3aHaTtoctn CLUIA 3a mapTt coctaBunu 211 ThiC. YenoBek, HEMHOrO 2Y UST 4914 4.842
npesblcns oxuaaHus (190 Teic. Yenosek). [JOXoAHOCTb MHAMKATUBHbLIX 3Y UST 4.911 4.835

10Y UST pocturana 4.98% B xoge TOproB, XOTA 3aTeM HEMHOro 5y UST 4.920 4.841
onyctMnack. Ha Haw B3rngg, nageHue  pbiHKa  NPOUCXOAMIIO

NPEMMYLLIECTBEHHO Ha  CMeKynsaTMBHbIX  (haKTopax,  MOCKOMbKY 10Y UST 4.986 4.901
HE3HAYUTENbHOrO  MPEeBLILEHUS  3HAYEHU  3aHATOCTM  Haf 30Y UST 5.062 4.972
oxuaaHuaMu (scero 21 ThiC. YenoBek), MPUTOM, YTO CPEAHUN YPOBEHb
MoYacoBON OMnaThl BLIPOC MEHbLUE MPOrHO30B, HEOOCTaTOMHO ASA

N3MEHEHUs1 NMPOrHo3a no ctaBkaM. PbIHOK, Moxoxe, y6exaeH B TOM, Nms Y1d07/04 __YId06/04
yto goxogHocTb 10Y UST B KpaTKOCPOYHOM repuoae [OoSbkHa 2Y BUND 3.259 3.286
OocTurHyTb 5%, X0Ta cpedHue MporHo3bl opueHTupa no ctaeke Fed 10Y BUND 3.901 3.878
Funds no-npexHemy coctasnsawT 5.00-5.25%. [OnuHHBIA KOHey, 2Y GILT 4.434 4.437

aMepuKaHCKON KPUBOW [OEeMOHCTPMPYET BbICOKYH BOMATUIbHOCTb,
poxogHocTb 30Y UST Bnepsble ¢ neta 2004 roga npesbicuna 5%. Mo-
NpexxHemy pekoMeHZyeM Mo3uLMI0 Ha «HopManusauuio» kpuson. o
BCEV BUOUMOCTW, B Onvxanive OHU B OTCYTCTBUU CBEXMX OaAHHbIX
[OX0OHOCTb OyaeT ocTaBaTbCA BbICOKOW, OAHAKO MNPV Marnemnwmx
npu3Hakax ©Oornee ymepeHHOro noBbiweHve ctaBok B CLUA wmbl,
HakoHel, MOXeM YBUAETb «LIOKupytoleey pannun. CHukeHne
aMEepUKaHCKMX PbIHKOB OKasano Takke AaBlieHMe Ha eBpOnenckue
obnvraumm, 0CO6eHHO Ha OONMM €BPO30HbI, FAe MHBECTOPbI OXMAAT
arpeccuBHy0 OeHexHyto nonuTtuky ELIB, HecmoTps Ha cmsrdeHue.
CerogHa VHBECTOPbI pervoHa crnegdat 3a AaHHbIMKM MO MHANAUMM
npoussoguTenent Benukobputanum (nporHo3 0.3%), KoTopble MOryT
MPOSICHUTL FOTOBHOCTb BaHka AHIMMM CHUXKAaTb CTaBKW.

10Y GILT 4.420 4.433

Joaru Emerging Markets

Poct poxogHocTy 6as30BbiXx aKTMBOB MNPOAOIMKAET OKa3blBaTb
OaBrieHne Ha puckoBble Oymarv, OAHaKO MaccCOBbIX pacnpogax Mbl
noka He Habntogaem, nockonbky cnpag EMBI+ octaetcs goctatoyHo
ctabunbHbiM B kaHane 195-200 6.n. Haubonbwuve noHecnu
NUKBUAHbIE MpeacTaBUTENW CerMeHTa, TakMe Kak WHAMKATMBHbIE
Bbinycku Bpasunumn, Mekcukun, BeHecyanbl n Typumu. B yacTHOCTM,
JoxogHocTb eBpoobnuraumini bpasunus’40 Bnepeble B 2006 roay
npeBbicuna ypoBeHb 7%, CBMAETENbCTBYS 06 oblem yaopoxaHuu
3aMMcTBOBaHU Ans emerging markets. Kak mbl nporHosupoBanu,
nydwe BbIrMsS4eny [OONMM  asvaTCKoro  pervoHa, nokasaB pocT
OoxodHOCTM B npegenax 2-7 6.n. JlaTuHoamMepukaHCKMe BbIMYCKH,
MOMMMO TOrO, YTO OHW TOPrywTCs Ha opgHon ceccun ¢ UST B Hbto-
Vopke, WCMbITbIBAOT Takke AaBMeHMe 3a CYeT MNOMUTUYECKMX
dakTopoB. B Onwkanwme Mecsaubl BHMMaHWE MEXAYHAPOAHbLIX
WHBECTOPOB, BEPOSATHO, NEPEKMNIOYNTCH Ha Npe3ngeHTckne Bbibopbl B
JlatnHckon Amepuke: cHavana [lepy, 3atem Konymbus, Mekcuka u
Bpasunun, 4To, KaKk NpaBuIo, HEraTUBHO CKa3blBAeTCA Ha KOTUPOBKaX
BHewWHux gonroB. lMepen Bbibopamu npe3ngeHta 9 anpens B Nepy
CMEeKYNsIHTbl HEMHOTO MOAHSNM PbIHOK Bymar cTpaHbl Mocne Toro, Kak
Mepy’'33 ynamm po 108.5%, opgHako mnocrne onyGnvKoBaHWs
pes3yrnbTaToB CHWXeHWEe, cKkopee Bcero, npogormkutcs. MNpu noacyete
53% ronocoB, neBbin nugep OnbsHTO Ymana, obeluarowmn
NnepecMOTpeTb FOCyAapPCTBEHHbIE KOHTPaKTbl, WHOYCTPManM3npoBaTtb
NMPOM3BOACTBO KOKM W YNyyWWUTb COCTOsiHME 6edHbix 3a c4yeT
rocygapcrBeHHoro 6iogxketa, Habpan 27.8% romnocos, nubepanbHbIN
nngep ®nopec — 26.3%, a ObiBwKKA npesnaeHT lapcua — 25.3%.
MHBecTopbl OyaoyT cneautb 3a  BO3MOXHOCTbIO — nmbeparnbHowm
onnosvuum, B NPOTUBHOM crydae — rnybokoe nageHue nepyaHCKux
akTmBoB. B uenom EM noka npeBanupytoT Npoaaxu.

JIyxesuoB IlaBen
AHAJMTHK 110 BaJTIOTHBIM OOIMraIisaM
Pavel.Lukyanov(@banksoyuz.ru
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EBpoobimranum poccuiicKux 3aeMIIUKOB

Poccuitckve eBpoobnuraumm BbIrMsSAeny nydwe 0a3oBbIX akTUBOB U
apyrmx EM B nsaTHUUY, nokasaB pocT L4OXOAHOCTM B npegenax 7 6.n.,
O[lHaKO 3TO ObINO BbI3BAHO HWU3KOWM NMKBMOHOCTBLID POCCUMCKMX Bymar
Ha HbIO-MOPKCKOWM ceccun. Kak noaTBepXaeHue 3TOro, Ha YTPEHHUX
Toprax B noHegernbHuK cHkeHne Poccun’30 k 108% npoaormxumnocs.
Takum o0pas3om, BrnepBble 3a MocredHve MNepuodbl pacnpodax Ha
pbiHke EM Poccust He BbINOMHAET posb «TUXOW raBaHny. OTO rOBOPUT
O TOM, YTO B 3TOT pa3 KOpPpPeKUUsl Ha pbIHKE Bbl3BaHa HE POCTOM «risk-
aversion», a UCKIMIOYNTENBHO — BHELHUMU hakTopamun. B oTcyTCcTBUM
Ba)XHbIX HOBbIX AaHHbIX no crtatuctuke CLUA Ha Hepene ©asoBble
aKTVBbl, BEPOSATHO, KOHCONWAMPYKTCS, MO3TOMY OXuAaem Topru Mo
NMHOWKaTMBHOW TpuauaTtke B kaHane 108-109% HomuHana.

B «koprnopaTtuBHbix Oymarax Takke npeobnaganu npogaxu, a
peKOMeHAALUMS Ha COKpalleHuWe Awpauuu noptdenen no-npexHemy
onpaBdaHa. HeonpedeneHHbIi pbIHOK  3acTaBrnsieT WHBECTOPOB
BbIXOAMTb M3 POCCUICKMX KOpropaTuBHbIX Oymar, kotopble B 2005 un
Hayane 2006 roga yxe npuvHECNN Hennoxon goxod. ToT dhakT, 4To
KOprnopaTuBHble eBpoOGnurauuy noka BbIFSAAT Nyylle CyBEepeHHOro
cerMeHTa, He HeceT Huyero xopowlero. PekomeHgyem u3beratb
OTKPbITUS  OJIMHHBIX MO3MUUA MO HEMNWKBUMAHBLIM BbIMyCKaM, XOTS
cTabunusaumsa pbiHKka 6a30BbIX akTMBOB, CKOpee BCEro, Mno3BONUT
cnekynsHTam 3apaboTtatb Ha [asnpowme.

Ha nepBuyHom pbiHke BTB pasvectun 3-netHue pybnesbie
eBpoobnuraumm Ha 10 mMnpg. N0 HWXHEN rpaHuue npeanonaraeMmoro
ananasoHa 7.00-7.25%. MNMopgobHasa cTtaBka yknaabiBaeTCs B KPUBYHO
«duLiek» pybnesoro pbiHka obnurauui. Hosein Beinyck BTB gormkeH
cTaTb OPUEHTMPOM A1 pybreBbIX eBpoobnmraumii Apyrmx SMUTEHTOB.
HepasHo npoBegeHHas cekbioputudaumsa PXKI ¢ noxoxen gropauven
nveet npemuto Kk Oymaram BTE B pasmepe 6Gonee 100 6.n.
Pekomengyem PX[ A-1 ¢ goxogHocTbio 8.168% Kk nokynke, ocobeHHO
Ha doHe TOoro, 4YTO MOKa BHYTPEHHME [ONrN COMPOTMBASAITCS
BHELLUHEeMYy HeraTuay.

JIyxpsinoB IlaBen
AHAJIMTHK 110 BAJIFOTHLIM OOIMTaLIMsIM
Pavel.Lukyanov(@banksoyuz.ru
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,U,onnap NPOAOIKNA HayaTbll B YeTBEpr poCT, YKPenuBLUUCL B
NATHULY MO OTHOLLEHUIO K €BPO eLle Ha durypy ¢ 1.2200 go 1.2100.

MpUYMHOM MOKYNMOK aMepuKaHCKOW BaniTbl CTanuM [daHHble Mo
3aHaTocTn B CLUA, KOTOpble HaMM OLIEHMBAIOTCSA KakK HeWTparnbHbIe.
Tak, 4yMcno HoBbIX pabdounx mect B akoHoMuke CLUA Bbipocno B mapTe
Ha 211 TbiC., YTO BblLLIE MPOrHo3a 3KOHOMUCTOB, OXMAABLUMX POCTa Ha
190 Tbic. Mpn 3TOM ObIMM NEPECMOTPEHbI B CTOPOHY CHWXKEHUS
JaHHble 3a deBpanb ¢ 235 go 225 Thic. MecT. B pesynbTate,
CYLLECTBEHHbBIX N3MEHEHWI B 3TOM KOMMOHEHTE He ObINo, 9KOHOMUKa
reHepypyet HoBble pabouMe MecTa B pamKax CpeaHEeCpPOYHOMN
TeHaeHumn. KoMMnoHeHTbI, oTBevawLlme 3a MHPNAUMOHHBLIN dhakTop,
BbILUIN HEOOHO3HAYHble. YpoBeHb 6e3paboTuupbl cHuauncs ¢ 4.8 go
4.7%, npy 3TOM POCT 3apnnaTthl OKa3aricsi HXe OXnaaHUA SKCnepToB.
B wuTore, wvHBecCTOpbl pacueHWnM STU [daHHble Kak Mpu3HaK
JanbHeNnLero yXXecTodeHusl [LeHeXHo-kpeauTHon nonutukn OPC
CLWA. To HaweMy MHEHWU0, 3TV AaHHble He OOSKHbI MOBMUSATL Ha
BEPOSITHOCTb MNOBbILeHUs cTaBku OPC, Tak Kak HAYEro HOBOrO OHU He
cooOLWMNM, OKasaBLUMCb B pamMKkax OXWOAHWA, a WMHBECTOPbl Obinu
roTOBbI K TOMY, YTO CTaTUCTMKA MO PbIHKY TpyAa 6ygeT xopoLuen.

BaxHo oTmeTuTb, 3asBnenve masbl OPB CeHt-Jlynca Y. [llyna,
KOTOpbIN coobLmn, 4To 60poThbCA C WMHMNSAUMEN CMOXHEN, Yem C
3amMefsieHneM 3KOHOMUMKM. OTO MOXET ykasaTb Ha CoXpaHeHue
xecTtkor nonutnkn ®PC No OTHOLEHUIO K MHAMALUKN U Kak CrieacTBue
NPOAOIMKEHNE MOBbILLEHNE CTaBKM.

CerogHsa oxugaem Topros no nape espo/gonn okono yposHs 1.21000
C BO3MOXHOW TeHOEeHUMEN K POCTY.

BaxHble MaKpO3KOHOMUYECKME aHHblE OXMaaeM BO BTOPHUK 1 cpeny.

Kypc pybns k gonnapy ynan cerogHsi ynan Ha 10 koneek go 27.70.

Tekywee
3HayeHue Tl«

K/c 6aHKoB B LI,EP, Mnpa.

pyo 292.5 -4.7
[eno3utbl 6aHkoB B LIBP,
MIpA. pyo 73.9 +1.2
Canbpgo onepauun LIBP,
Mnpa. pyo. 52.6 +46.80
MIACR, % rog 445  +1.04
Tekywee
3HayeHue Tl«
Py6/ponn 27.6077 +0.0745
Py6/eBpo 33.6814 -0.1652
EBpo/gorn 1.2105 -0.0119

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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B NSATHULY KOTUPOBKM pPybneBbiXx obnurauun CHWXanucb Ha PoHe
MVHMMarnbHON TOProBOM akTMBHOCTU. CuTyaumsa cknagpiBanacb He
nydwmmM obpasom ans pybrneBoro gosnra: pocT OOXOAHOCTM 6a3oBbIX
aKTMBOB BKyMNe CO CHWXEHWeM Kypca pybns n OTHOCUTENBHO BbICOKMX
CTaBOK OEHEXHOro pbiHka (4-5% roposbix), MPUBENX K pacLUMpeHnto
CMP3AO0B Ha MOKYMKy/MpoAaxy. FABHbIX MPUYMH HAYMHATL pacrnpogaxmu
noka HeT, TaK KakK, HEeCMOTPA Ha KOHbLIOHKTYPHblE [OBUXEHUS,
coxpaHsieTCs TeHAEHUMSA K yKpenneHutio pyonsa m pocty pybneson
NMKBUOHOCTM OGaHKOBCKOW CUCTEMbl. A MNOKyrnkam Mno-rnpexHemy
NpensaTCTBYeT BbICOKME AOXOAHOCTM HA BHELLHEM JOSTOBOM PbIHKE.

CerogHsa cutyaums ewle 6onblue ycyrybunachk. Nocne Bbixoga AaHHbIX
no 3aHatoctm B CLUA, [OXOOHOCTb amepuKaHCKUX obruraumn
npeogonena [OBYXNETHUN MakCUMyM, [OCTUTHYB ypoBHA 4.97%
rogoBbix. MapannenbHo npogormkmn poct pgonnap Ha FOREX, uto
npuBeno k ocnabneHuto kypca pyonsa. TpyaHO ckasaTb, Kak [Onro
pybnesble obnuraumm CMOryT yaepXumBaTb MO3MLMK, HO C BbICOKOM
Jonen BepOSTHOCTU MOXHO CKa3aTb, YTO pPOCTa pblHKa B Brvxanine
OHV 0XunaaTtb He NPUXOAUTCS.

CerogHs,, MO HalleMy MHEHWIO, CKOpee BCEero, MOBTOPUTLCS
KOHBIOHKTYpa MNATHUUBLI, OyayT npeobnagaTb npodaxku Ha doHe
MWUHMMAaIbHOM aKTUBHOCTU MHBECTOPOB.

TekyLwee
3HaveHue Ti«
O6opoT Topros FKO—OCDS,
MITH. py6. 2709 -591.5
46001, % rop, 6.07  +0.02
46002, % rop, 6.47 -0.01
46014, % rop, 6.72 -0.01
TekyLwee
3HaveHue Ti«
O6opoT Topros
cyboen.obn, MnH. pyb. 1054.7 +379.0
BTY, Mocksa 102.3 -34.2
MIop29-06, % rog 6.38 +0.07
MIop38-06, % rog 6.61 0.00
Mrop39-06, % rof 6.89  +0.03
TekyLwee
3HavyeHue Ti«
O6opoT Toproe kop.obr.,
MITH. pyb6. 3076.7 -482.6
BTY, PMNC 2054.8 -698.1
FA3IMPOM A5, % rog 6.27 0.00
P>X[O-0306n 7.15  +0.02
®CK EQC-02 7.54  +0.03

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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NToru ToproB rocygapcTBeHHbIMU py6neBbIMU 06nuraumamm

Amuccua KynoH [Oata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [ara
RU25057 7.4 20.01.2010 3.40 40817 103.90 | -0.10 | 6.38 | 0.03 | 07.04.2006
RU25058 6.3 30.04.2008 1.89 40 655 100.44 | 0.00 | 6.21 0 07.04.2006
RU26198 6 02.11.2012 5.46 48 100 9625 | 000 | 6.72 0 07.04.2006
RU27025 7 13.06.2007 1.12 25 806 101.22 | -008 | 562 | 0.07 | 07.04.2006
RU27026 75 11.03.2009 2.74 15 108 101.55 | 0.00 | 6.36 | -0.01 | 31.03.2006
RU45001 10 15.11.2006 0.61 18 904 101.50 | 0.00 | 5.73 | -0.11 | 06.04.2006
RU45002 10 02.08.2006 0.34 2760 101.69 | 0.00 45 | -0.14 | 31.03.2006
RU46001 10 10.09.2008 2.18 58 841 106.42 | -0.05 | 6.05 | 0.01 | 07.04.2006
RU46002 10 08.08.2012 4.84 62 000 110.90 | 0.05 | 646 | -0.02 | 07.04.2006
RU46003 10 14.07.2010 3.50 37 298 11240 | -0.10 | 6.34 | 0.02 | 07.04.2006
RU46014 10 29.08.2018 7.81 58 290 10945 | 0.05 | 6.71 | -0.02 | 07.04.2006
RU46017 9 03.08.2016 7.02 49 967 106.05 | -0.05 | 6.77 0 07.04.2006
RU46018 9.5 24.11.2021 9.20 44 984 110.35 | -0.10 | 6.86 | 0.01 | 07.04.2006
McTouHuk: Reuters

WToru ToproB permoHanbHbIMU py6neBbIMU O6nUraumamm
Amuccusna KynoH [arta norau. Oropaumns 0O6bem, MnH. LUena W3m. Oox. Uam. OaTa
Mockea 27 15 20.12.2006 0.70 641 107.05 0 472 -012 07.04.2006
Mockea 29 10 05.06.2008 1.91 4991 107.41  -0.14 636 0.05 07.04.2006
Mockea 31 10 20.05.2007 1.03 4333 103.5 2| 687 1.87|  07.04.2006
Mockea 36 10 16.12.2008 2.44 3903 109.2 01  6.32]  0.03 07.04.2006
Mockea 37 10 23.09.2006 0.47 2126 102.39 0 474 -0.09 05.04.2006
Mockea 38 10 26.12.2010 3.96 5000 113.99 0 661 0 04.04.2006
Mockea 39 10 21.07.2014 5.87 8379 110.6 0.2 6.89  0.03 07.04.2006
Mockea 40 10 26.10.2007 1.48 4025 105.75 0 621 -0.02 03.04.2006
Mockea 41 10 30.07.2010 3.57 4483 110.1 0 652 0  28.03.2006
Mockea 42 10 13.08.2007 1.36 4826 105.7 0 568 -0.03 02.03.2006
Mockea 43 10 17.05.2008 1.87 5000 107.2 0 6.47 -0.01 04.04.2006
Mocksa 47 10 28.04.2009 2.58 5000 109.25 0 634 -0.01 05.04.2006
BallkopT406 8.02 13.09.2007 1.36 500 101.56 0 697 0 06.04.2006
Benrop3 14.5 29.04.2008 1.74 320 113 0 7 -0.02  04.04.2006
Benrop4 8.38 10.11.2010 3.89 2000 102.89 -0.07 7.85  0.02 07.04.2006
BonrorpO61 13 17.06.2010 3.27 700 109 0 771 -0.01 06.04.2006
BonrorpO6n 13 11.06.2009 2.61 600 107.85 0 766 -0.02 31.03.2006
BopoHex062 13 18.06.2009 2.61 500 114.5 0 7.35 -0.01 07.04.2006
BopoHex06n 13 15.12.2007 1.58 600 109.6 0 7.08) -0.03 06.04.2006
NpkOBn31-1 10 17.12.2009 3.21 1500 103.750  0.05  7.41  -0.01 07.04.2006
NpkO6n31-2 8.5 23.10.2008 2.32 900 101.1 02| 745 -0.15 07.04.2006
KanyxO6n 10 24.12.2007 1.63 300 1026 053  7.91  -0.36| 07.04.2006
KOMM 58 06 14 24.12.2007 1.60 500 11027,  -0.03| 7.8  -0.01  07.04.2006
KOMMW 68 06 14 14.10.2010 3.55 700 116.5 0 809 -0.01 06.04.2006
KOMM 7& 06 12 22.11.2013 5.48 1000 109.9 0 767 -0.01 31.03.2006
Kupos 1 06 8.39 22.12.2008 2.49 400 101.3 01  7.78  -0.07| 07.04.2006
KoctpomO64 12 11.03.2008 1.82 800 107.6 01 742 063  07.04.2006
KpacroaKp 10.5 15.05.2007 1.02 1000 103 0 727 -0.02 04.04.2006
KpacHsIpKp2 10.95 26.10.2006 0.55 1500 10246/  0.04 647  -0.18  07.04.2006
KpacHsipKp3 7 01.10.2008 2.29 3000 99.5 01 7.6 -0.06| 07.04.2006
NeHOBN-206 14.01 08.12.2010 3.71 800 126 0 7.46 -0.01 06.04.2006
NeHO611-306 13.5 05.12.2014 5.84 1300 128.35  -1.65 79 023  07.04.2006
Nuneuko6n 7 19.09.2007 1.41 300 100.2 0 7.03 0 31.03.2006
Moc.o61.38 11 19.08.2007 1.27 4000 10541  -0.34  6.87  0.24] 07.04.2006
Moc.06n.48 11 21.04.2009 2.52 9 600 111.34  -0.01 7| -0.01]  07.04.2006
Moc.o6m.58 10 30.03.2010 3.49 9 000 108.25 01 7.1 0.03  07.04.2006
HuxropO6n1 11.8 01.11.2006 0.57 1000 102.1 0.09) 817  -0.23  07.04.2006
HoBcn60611 13.5 27.07.2006 0.30 1500 10217, 0.06| 6.7 -0.41 07.04.2006
Hoecu606m2 13.3 29.11.2007 1.54 2000 109.98 048 698  -0.34  07.04.2006
Hoecu606n3 9 15.12.2009 3.23 2 500 101.85 015 7.88  -0.07| 07.04.2006
Camapa03-1 12 04.07.2006 0.24 1185 10125 025 671 -1.29  07.04.2006
CamapO6n 2 7 09.09.2010 3.82 2 000 99.25 0 7.2 0|  03.04.2006
TeepO6n 06 16.9 23.11.2006 0.63 1000 106 0 713 -012 07.04.2006
ExxeqHeBHbIM 0630p A0ONroBbIX pbiHKOB, 10 anpens 2006 r. 6



Tabnauup! u rpaduxu

@® BAHK
= COIO3

TBepO6n 062 7.95 30.11.2008 2.43 800 101 0.25 7.74 -0.11 07.04.2006
Tomck.06-2 11 27.07.2006 0.32 500 101.94 0 433 -0.18  31.03.2006
Tomck.06-3 11 13.10.2007 1.43 600 104.75| 0 7.1 -0.02 03.04.2006
Tomck.06-4 9 09.11.2009 3.14 900 100.05| 0 7.73 0 06.04.2006
XabapoBck5 10 05.10.2006 0.50 700 101.49  -0.01 7.04  -0.04 07.04.2006
XaHTMaH506 12 27.05.2008 1.85 3000 111.9 19 605 -0.95 07.04.2006
Yysawwns-03 9.5 13.04.2007 0.96 500 102 0 763 -0.02 28.03.2006
Yysawms-04 12.33 27.03.2009 2.67 750 113.5 0.5 7.32 -0.19 07.04.2006
AkyT-05 06 9 21.04.2007 0.96 800 101.42 0 7.27 -0.01 05.04.2006
AkyT-06 06 10 13.05.2010 3.31 2 000 107.93| 0.2 7.6 -0.07| 07.04.2006
SAkyT-10 06 12 17.06.2008 1.90 800 109.79 019 7.32  -0.11 07.04.2006
AHAO-1 06 1 03.08.2008 2.05 1800 107.25 015  6.82  -0.09  07.04.2006
ApO6n-02 13.28 03.07.2007 1.13 1000 107.7| 0.45 6.47| -0.35 07.04.2006
Ap06n-03 12 17.11.2006 0.61 700 103.28)  -0.57  6.47  0.88] 07.04.2006
ApO6n-04 11 26.05.2009 2.61 1 000 108.8 0 7.39 -0.01 07.04.2006
Baphayn 01 13 14.12.2006 0.69 200 103.8 041 7.41 0.09  07.04.2006
BpsaHck 14 11.10.2006 0.53 200 103.6) 0 6.73 -0.11 31.03.2006
Bonrorp 01 10.2 17.07.2008 2.02 450 104.2 0 7.74 -0.01 07.04.2006
KasaHb0100 10.5 21.07.2006 0.29 1 000 100.9 0 7.41 -0.09 05.04.2006
KazaHb0206 10 11.04.2007 0.94 1 000 102.4 0 7.71 -0.02 31.03.2006
Kpacsipck04 12.5 27.10.2006 0.56 603 103.1] -0.15  6.85 0.2 07.04.2006
Hoscub 206 12 07.12.2006 0.67 1500 103.5 01 6.69 -0.23  07.04.2006
HornHck-01 15 22.06.2006 0.22 250 101.3 0 8.61 -0.28 03.04.2006
Mepmb 1 12 15.12.2006 0.72 200 103.3 0 7.18 -0.06 29.03.2006
Tomck 1 12 22.11.2007 1.57 210 104.55| 0 7.74 -0.03 20.03.2006
YOA-2003-1 10.03 18.07.2006 0.29 400 100.7 0 742  -0.08  03.04.2006
Yda-200406 10.03 03.06.2008 1.90 110 104.55| 0.05 7.83 -0.03 07.04.2006
McTouHuk: Reuters

ExxeqHeBHbIM 0630p A0ONroBbIX pbiHKOB, 10 anpens 2006 r. 7



Tabnuiel ¥ rpapuku

8.5
® HwxropO6nl
% ® Kanyx06n KpuBasa noxogHocm O®P 3-N'KO u permoHanbHbIX obnuraumm
Camapa03-1 ® KOMMW 6B 06
8.0 - @ - — - -
Ylba -200406 TgepO 6n 062 ® Hoscn606n3
®® Kupos 1 06 @ benrop4
° TOMCK 1 @ Bonrorp 01 Tomck.06-4 KOMMW 78 06
@ KasaHb0206 p ® @ Bororp06
¢ ® Bonrorpo O ®e PR 983 8% . ® J1eH06n-306
Ka3aHb0106 ® Hysaums-03 ® WpkO6n31-2 P eHoon-30
7.5 ® YDA-2003-1 ® YyBauma-04 JleHO 671-206
BapHay n 01 ® AyT-1006 o 5po6n- 0%62 ® /ipO6n3t1
@ HoBcn60 612 OpOHEX
KpaCHO Kﬂ
TeepO6n 06..|'| ‘5 TOMCK%6? KOMMW 58 06 @ KpacHApKp3 ® CamapO6n 2
[ Xa6apoacn<5 jmn uE@@ Hex O 6n Moc.o6n.48 ® Moc.0651.58
7.0 - ® nrop3 o
@ HoBaG g6  balkopT 406 Xagr Mamnasl: o6
@® bBpsHck Ap0 6n-02 ® K 064 RU4601
oereon @ RU26198 @=ROG0L/ @ RU46014
P 8 Kpact pc}'((géz‘ ® Moc.06n.38 ® Mocksa 38
6.5 Hosen60 6n1 ® Mocksa 43 MocKBa 47 ® Mocea 41 ® RU46002
® Mockea 29%4 oc ® RU27026 ® RU46003
)
Mocksa 40 ® RU25058
6.0 -
@ RU45001
® Mocksa 42
-0
RU2702
55 1 - - g  RU2702S
® Mofea 32
5.0 - ® Mocksa 31
® Mocksa 27
Mocksa 37
@ RU45002
4.5 ® Tomck.06-2
Owopauus, r
4.0 T T T T T T T
0 1 2 3 4 5 7 8
ExxeiHeBHbIN 0630p AoNroBbIX puiHKOB, 10 anpens 2006 r. 8




@® BAHK
Tabnuiel U rpadguku = COIO3

MTorm Topros KopnopaTtuBHbIMU pybneBbIMKU obnuraynsamMmm
Amuccua Kynon [arta noraweHusa [Owpauma O6Bbem,mnH. Ocdeprta LleHa U3m. fox. U3m. [ara

BTE - 4. 6.5 19.03.2009 0.98 5000 22.03.2007 | 99.95 0 6.66 0 30.03.2006
lasnpom A3 8.11 18.01.2007 0.78 10 000 101.8 0.4 5.77 | -0.56 |07.04.2006
lasnpom A4 8.22 10.02.2010 3.42 5000 104.1 | -0.08 | 71 0.02 | 07.04.2006
lasnpom A5 7.58 09.10.2007 1.46 5000 102 0 6.26 | -0.01 |31.03.2006
asnpom A6 6.95 06.08.2009 2.96 5000 99.97 | -0.03 | 7.08 | 0.01 |07.04.2006
TNykonn2 7.25 17.11.2009 3.23 6 000 101.54 | 0.64 | 6.87 | -0.21 | 07.04.2006
P>XX[0-02 7.75 05.12.2007 1.59 4 000 101.55| 0.05 | 6.85 | -0.04 | 07.04.2006
P>XXO-03 8.33 02.12.2009 3.23 4 000 104.14 | -0.06 | 7.14 | 0.01 |07.04.2006
PXXO-04 6.59 14.06.2007 1.12 10 000 99.95 | -0.05 | 6.73 | 0.04 |07.04.2006
P>X0-06 7.35 10.11.2010 3.95 10 000 100.07 | -0.13 | 7.46 | 0.03 | 07.04.2006
®CK E3SC-01 8.8 18.12.2007 1.62 5000 103 0 7 -0.01 | 06.04.2006
OCK ESC-02 8.25 22.06.2010 3.51 7 000 102.99 | -0.11 | 7.54 | 0.03 | 07.04.2006
AMXK 3 9.4 15.10.2010 3.85 2250 107.75 0 6.92 0 10.03.2006
Bantukal 8.75 20.11.2007 1.54 1000 101.8 | -0.05 | 7.68 | 0.03 | 07.04.2006
BB M 1 11.24 11.04.2006 0.02 1500 100.08 0 0 0 03.04.2006
BbiMnKom®-1 9.899 16.05.2006 0.11 3000 100.3 0 6.77 | -0.24 | 06.04.2006
JleHaHepr01 10.25 19.04.2007 0.94 3 000 103 1.3 7.29 | -1.38 | 07.04.2006
Mera®oH2 9.28 11.04.2007 0.95 1500 102.35 0 6.93 | -0.02 |31.03.2006
Mera®oH3 9.25 15.04.2008 1.78 3 000 103.3 | -0.05 | 7.59 | 0.02 |07.04.2006
Mera®oHdP01 11.5 07.06.2006 0.17 1500 100.6 0 762 | -0.2 |06.04.2006
MeuenCr1 10.69 22.11.2007 0.14 2000 25.05.2006 | 100.4 0 7.36 | -0.2 |04.04.2006
Mepekpect1 8.81 08.07.2008 0.26 1500 11.07.2006 | 100.5 0 6.82 | -0.06 |06.04.2006
MNatepouka® 11.45 12.05.2010 3.22 1500 109.76 0 8.75 0 05.04.2006
Matepoukad2 9.3 14.12.2010 3.92 3000 102.98 | 0.08 | 8.69 | -0.02 | 07.04.2006
PycAnd-28 8 20.05.2007 1.07 5000 101.09 0 7.07 | -0.01 |27.03.2006
PyccHedtb 9.25 10.12.2010 2.44 7 000 12.12.2008 | 101.25 | -0.05 | 8.9 0.02 |07.04.2006
CAHOC-02 10 10.11.2009 1.51 3000 13.11.2007 | 105.4 0 6.48 | -0.01 | 07.04.2006
CesCranb-1 8.1 28.06.2007 1.19 3 000 101.15 0 7.21 0 22.03.2006
CtpTplraso1 9.6 25.06.2008 1.96 3 000 101.2 0 9.18 0 07.04.2006
TatHedTb-3 12 01.07.2006 0.24 1500 101.2 0 6.53 | -0.19 | 04.04.2006
T Meuven 11.75 12.06.2009 0.19 3 000 16.06.2006 | 100.85| 0.1 7 -0.75 | 07.04.2006
TpaHCHdTNP 8.9 10.05.2006 0.10 1 000 100.19 0 6.54 | -0.21 | 03.04.2006
ABTOBA32 9.2 13.08.2008 0.86 3000 14.02.2007 | 101.65 | 0.03 | 7.27 | -0.06 |07.04.2006
ABTOBA33 9.7 22.06.2010 0.22 5000 27.06.2006 | 100.45 | -0.04 | 7.57 | 0.61 |07.04.2006
BankCOHO301 9.65 24.04.2008 0.05 1000 27.04.2006 | 100.25 | -0.03 | 4.29 | -0.25 | 07.04.2006
BBK-01 11.43 07.06.2007 1.07 300 102 -0.5 | 9.77 | 0.47 |07.04.2006
BA3 10.95 15.03.2007 0.95 300 101.7 0 9.19 | -0.02 | 04.04.2006
BonTen2 13 30.11.2010 2.34 1000 02.12.2008 | 100.2 | 0.26 | 8.27 | -0.12 | 07.04.2006
BonTen3 8.5 30.11.2010 3.92 2300 100.5 0.1 8.5 | -0.04 | 07.04.2006
Ooporobyx1 9.9 11.06.2008 0.73 900 13.12.2006 | 101.5 0 7.69 | -0.03 |22.03.2006
MxABT0-01 10.7 14.03.2007 0.93 1200 99.1 0.2 | 12.08 | -0.24 | 07.04.2006
Munpom 01 12.5 20.04.2007 0.04 500 21.04.2006 100 0 12.52 | -0.01 | 06.04.2006
MHnpom 02 12 15.07.2010 0.28 1000 20.07.2006 101 0 8.33 | -0.11 | 07.04.2006
Kamas-®uH 6 11.11.2006 0.82 1200 99 0 7.9 0.02 | 17.01.2006
Kamas-®uH2 8.45 17.09.2010 2.22 1500 19.09.2008 100 0.14 | 8.62 | -0.07 |07.04.2006
MI'TC-04 10 22.04.2009 0.05 1500 26.04.2006 | 1004 | 0.18 | 0.83 | -4.82 | 07.04.2006
HIK UTEPA 9.75 07.12.2007 1.58 2000 101.3 | 0.05 | 9.07 | -0.04 |07.04.2006
HKHX-03 8 01.09.2007 1.60 1500 100.25 0 7.92 | -0.01 |29.12.2005
HKHX-04 9.99 26.03.2012 2.72 1500 30.03.2009 | 105.3 | 0.05 | 8.11 | -0.02 | 07.04.2006
OMS -4 14.25 26.02.2009 0.40 900 31.08.2006 | 102.95 0 6.56 | -0.16 | 07.04.2006
OMK 1 9.2 12.06.2008 1.94 3000 102.4 | 0.05 | 8.12 | -0.03 | 07.04.2006
MAT-NHB-01 12 28.09.2006 0.50 1000 102 0 7.7 | -0.09 |30.03.2006
MNMAT-NHB-02 14.25 23.03.2009 0.47 1500 25.09.2006 | 103.05 0 7.5 | -0.13 | 05.04.2006
Mpomce6-04 10 01.11.2007 0.08 600 04.05.2006 | 100.22 0 6.55 | -0.38 | 04.04.2006
POCBAHK-1 9.25 15.02.2009 0.86 3 000 14.02.2007 | 101.5 0 7.51 | -0.02 | 05.04.2006
Poccenxosb 7.5 04.06.2008 0.67 3000 06.12.2006 | 100.4 0 7.05 | -0.01 |04.04.2006
PycAsTo®-1 14 22.05.2006 0.35 500 100.5 0 9.49 | -0.3 |07.04.2006
PycCrang-2 14.038 14.06.2006 0.19 1000 101.35| 0.15 | 6.26 | -1.15 | 07.04.2006
PycCrang-3 12.9 22.08.2007 0.38 2000 23.08.2006 | 100.09 | -0.03 | 8.27 | 0.08 |07.04.2006
PycCrana-4 8.25 03.03.2008 1.83 3000 100 0.2 841 | -0.12 | 07.04.2006
CaHWHTEplo® 13 15.08.2006 0.36 2500 101.9 | -0.38 | 7.43 | 0.96 |07.04.2006
CesCtABTO 11.25 21.01.2010 0.80 1500 25.01.2007 | 102.5 0 8.06 | -0.04 |07.04.2006
Cn6Tnk-3 14.5 14.07.2006 0.27 1530 102 0 6.62 | -0.24 | 05.04.2006
CubTnk-4 12.5 05.07.2007 1.14 2000 105.6 0 7.79 | -0.03 |06.04.2006
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CnbTnk-5 9.2 25.04.2008 1.81 3 000 102 0 8.28 0 07.04.2006
Cu6Trk-6 7.85 16.09.2010 2.23 2000 18.09.2008 | 99.11 | -0.79 | 8.43 | 0.38 |07.04.2006
COKABTO 01 12.6 24.04.2008 0.55 1100 26.10.2006 | 99.7 | 0.2 |13.59 | -0.4 |07.04.2006
TaTTenekom 11.75 06.05.2007 0.98 600 104 | 0 | 807 | -0.03 |07.04.2006
TMK-01 10.3 20.10.2006 0.55 2 000 101.5 0 7.48 | -0.04 | 04.04.2006
TMK-02 11.09 24.03.2009 0.97 3 000 27.03.2007 | 102.45 0 7.53 | -0.03 | 06.04.2006
TYM 02. 11 02.12.2007 0.16 1,000 02.06.2006 | 100 | 0 | 11.08 | -0.01 | 04.04.2006
yawHn 95 01.09.2008 0.65 1500 01.12.2006 | 99.55 | 0.05 | 10.62 | -0.08 |07.04.2006
YpanCs3MH3 14.25 18.07.2006 0.28 3 000 102.01 | -0.05 | 6.65 | -0.04 | 07.04.2006
YpanCealtr4 9.99 01.11.2007 1.48 3000 1036 | 027 | 7.64 | -0.2 |07.04.2006
YpanCsalH5 9.19 17.04.2008 1.79 2000 10205| 0 | 823 | 0 |06.04.2006
YpanCealH6 82 17.11.2011 240 2000 20112008 | 99.9 | 0 | 841 | 0 |06.04.2006
XK® BaHk-2 8.5 11.05.2010 0.11 3 000 16.05.2006 100 0 8.53 0 06.04.2006
LienTpTen-3 12.35 15.09.2006 0.44 2000 102.15 | -0.05 | 7.32 | 0.02 |07.04.2006
HOTK-01 . 14.24 14.09.2006 0.44 1500 102.25| 0.1 8.95 | -0.34 | 07.04.2006
HOTK-02 . 10.5 07.02.2007 0.84 1500 101.27 | 0.24 | 9.04 | -0.34 | 07.04.2006
JOTK-03 . 12.3 10.10.2009 1.42 3500 09.10.2007 | 100.75| 0 | 10.61 | 10.61 | 29.03.2006
IOTK-04 10.5 09.12.2009 3.14 5000 100.75 | 0.32 | 10.16 | -0.17 | 07.04.2006
AxkyTckOH-1 14 31.08.2006 0.46 400 102.7 0 6.96 | -0.15 | 16.03.2006
Bantimop01 1 05.09.2006 0.41 500 96 2.7 |11.71 | 7.46 |07.04.2006
BaroHmaLu 13.5 19.06.2008 1.87 300 105.2 | 0.21 | 11.05 | -0.12 |07.04.2006
BKM-®uh1 10.25 04.06.2008 0.67 1000 06.12.2006 | 100.85 | -0.15 | 9.05 | 0.23 |07.04.2006
Bonra 1 12 13.03.2007 0.93 1500 101.8 | 0.05 | 10.14 | -0.08 |07.04.2006
FMocCpoit 13 27.05.2007 0.14 2000 27.05.2006 | 100.25 | 0.25 | 11.39 | -2.15 |07.04.2006
FOTOK-1 12,5 06.06.2006 0.16 431 1004 | 0.07 | 9.88 | -0.59 |07.04.2006
rT-T3L 3 12.04 18.04.2008 0.54 1500 20.10.2006 | 101.47 | 0.07 | 9.32 | -0.19 |07.04.2006
EBpoceTb-1 16.33 25.04.2006 0.05 722 100.26 | 0.03 9.71 | -1.73 | 07.04.2006
Wxmaw 02 13.55 17.06.2008 0.71 1000 19.12.2006 102 0 10.69 | -0.04 | 05.04.2006
Victiaiik-2 11.59 22.05.2008 0.63 3000 23.11.2006 | 99.93 | 0.03 | 12 | -0.05 | 07.04.2006
Mapta®uH 1 14.84 22.05.2008 1.76 700 105.1 -0.4 | 12.38 | 0.21 |07.04.2006
MapTta®uH 2 11.75 06.12.2009 1.06 1000 07.06.2007 99.9 -0.1 12.16 | 0.1 | 07.04.2006
Matpuua durl | 12.32 10.12.2008 1.07 1200 13.06.2007 | 100.35 | 0.15 | 12.31 | -0.15 | 07.04.2006
Mur-o> . 16 03.06.2009 1.03 1000 06.06.2007 | 100.69 | 0 | 10.07 | -0.01 |07.04.2006
MuanenakM1 125 05.10.2006 0.50 530 100.9 | -0.1 | 10.83 | 0.18 |07.04.2006
HCMM3-1 121 19.05.2008 0.15 1000 22.05.2006 | 100.4 0 8.51 | -0.24 | 30.03.2006
HyTpWHs1 12 09.06.2009 0.18 1200 13.06.2006 | 100.3 | -0.19 | 106 | 1.03 |07.04.2006
CantotOHepr 10.15 25.12.2007 0.72 3 000 26.12.2006 | 100.25 | -0.05 | 9.97 | 0.07 |07.04.2006
CanaBatCrtek2 9.28 28.10.2009 1.48 1200 31.10.2007 | 99.75 0 9.67 0 06.04.2006
CamapaAsua 14 08.03.2007 0.92 350 102 | -0.02 | 11.92| 0 |07.04.2006
Ceskabenb®1 12.5 06.10.2007 1.39 500 1015 | 0 | 11.89| 0 [05.04.2006
CeBkabenb®d2 11.5 28.11.2008 0.67 1000 09.12.2006 | 100.55 | 0.07 | 11.06 | -0.13 | 07.04.2006
TB3 01 14.6 10.10.2006 0.55 750 102.71 0 9.15 | -0.09 | 23.03.2006
Tparcmaty-1 14 01.12.2007 0.15 1500 01.06.2006 | 100.81 | -0.04 | 8.13 | -0.04 |07.04.2006
YpanBar3® 13.36 30.09.2008 0.49 2000 03.10.2006 | 102.21 | -0.19 | 8.76 | 0.33 |07.04.2006
Xannlong 12 02.04.2008 0.49 750 04.10.2006 | 100.75 | -0.65 | 10.8 1.42 | 07.04.2006
LIHT-01 16 22.08.2006 0.38 500 1025 | 0 | 928 | -0.15 | 07.04.2006
McTouHuk: Reuters
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MUTorm ToproB poccMnckumm eBpooonuraumamm

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Poccus'07 10 uUsb 26.06.2007 1.135 2.4B BBB S&P 105 |-0.06|5.637|0.04 75 07.04.2006
Poccus'10 8.25 usb 31.03.2010 2.051 3.0B BBB S&P  |105.375| 0.00 |5.596/0.00 | 71.5 | 07.04.2006
Poccus'18 11 uUsb 24.07.2018 7.744 3.5B BBB S&P 141.813|-0.7516.109/0.07 | 117.8 | 07.04.2006
Poccus'28 12.75 usb 24.06.2028 10.525 2.5B BBB S&P 176.25 | -1.02 |6.315/0.06 | 131.8 | 07.04.2006
Poccus'30 5 uUsb 31.03.2030 7.82 18.7B BBB S&P 108.38 | -0.56 [6.104| 0.07 | 107.2 07.04.2006
MuHUH5 3 usbD 14.05.2008 1.996 [2.7B BBB S&P 94.625 | -0.06 |5.713|0.03 | 88.9 | 07.04.2006
MuHpUHE 3 USD 14.05.2006 0.094 1.7B BBB S&P 99.75 |-0.03/5.511/0.31| 85.8 07.04.2006
MuHpuH7 3 usb 14.05.2011 4.635 1.7B BBB S&P 87.5 |-0.385.826/0.09| 94.9 07.04.2006
MuHpUHE 3 UsD 14.11.2007 1.053  |1.3B BBB FCH 97.125 | 0.06 |5.762|-0.06/ 100.2 | 07.04.2006
Mocksa'06 10.95 EUR 28.04.2006 0.041  1400.0M BBB S&P 100.31 |-0.02 |3.501/0.01| 72.3 | 07.04.2006
Mocksa'11 6.45 EUR 12.10.2011 4.702 374.0M BBB S&P 108.53 | -0.36 |4.649/0.07 | 97.2 07.04.2006
a3npom'07 9.125 usb 25.04.2007 0.97 500.0M BB+ S&P 103.29 |-0.08 |5.803|0.07 | 85.8 | 07.04.2006
"a3npom'09 10.5 usb 21.10.2009 2.941 700.0M BB+ S&P 114.03 | -0.17 |6.022|0.05| 112.6 | 07.04.2006
asnpom'10 7.8 EUR 27.09.2010 3.831 1.0B BB+ FCH 112.15 | 0.02 14.705|-0.01] 114.6 | 07.04.2006
lasnpom'13 4.505 usb 22.07.2013 3.025 [1.1B BB FCH 99.54 | 0.00 |4.657|0.00| -26.4 | 07.04.2006
asnpom'13 5.625 usb 22.07.2013 2.831 627.0M BB+ FCH 98.45 |-0.08|6.18 |0.03| 145.2 | 07.04.2006
asnpom'13 9.625 UsSD 01.03.2013 5.291 1.7B BB+ S&P 118.22 | 0.01 |6.319/0.00 | 149.7 | 07.04.2006
asnpom'15 5.875 EUR 01.06.2015 7.036 1.0B BB+ FCH 104.66 | -0.055.218|0.01 | 132.7 | 07.04.2006
asnpom'20 7.201 usb 01.02.2020 8.955 [1.2B BBB FCH 103.94 | -0.41|6.756|0.04 | 178.3 | 07.04.2006
lasnpom'34 8.625 usbD 28.04.2034 11.863 [1.2B BB+ S&P  [120.625|-1.86 6.943|0.13 | 193.2 | 07.04.2006
a3npbaHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.8860.00 0 04.10.2005
la3np6aHk'08 7.25 usb 30.10.2008 2.3 1.0B BB S&P 102.01 |-0.09 6.381/0.04 | 154.8 | 07.04.2006
["a3npbaHk'15 6.5 Usb 23.09.2015 7.132 1.0B BB S&P 95.92 | 0.28 |7.099(-0.04| 211.5 | 07.04.2006
CunbHedTb'07 11.5 usb 13.02.2007 0.807 400.0M Ba2 MDY 104.25 | -0.05 6.182|/0.04 | 156.1 07.04.2006
CnbHedTb'09 10.75 USD 15.01.2009 2.424 500.0M Ba2 MDY 111.12 | -0.01 |6.288| 0.00 | 137.3 | 07.04.2006
PocHedTb 12.75 usb 20.11.2006 0.574 150.0M B+ S&P 103.82 | -0.02 |6.198/0.00 | 101 07.04.2006
THK-BP 11 UsD 06.11.2007 1.42 700.0M BB+ FCH 107.2 |-0.05/6.105/0.03 | 99.9 07.04.2006
EBpXong'06 8.875 usb 25.09.2006 0.45 175.0M B1 MDY 101 |-0.03 |6.573/0.05| 156.7 | 07.04.2006
EBpXona'09 10.875 usbD 03.08.2009 2.839  [300.0M B1 MDY 109.54 | -0.21|7.554|0.07 | 263 07.04.2006
EBpXong'15 8.25 usb 10.11.2015 6.584 750.0M BB- FCH 100.79 | -0.02 /8.128|0.00 | 320.8 | 07.04.2006
MMK 8 uUsb 21.10.2008 2.251 300.0M BB- FCH 101 -0.16 |7.556|0.07 | 259.6 | 07.04.2006
HopHukenb 7.125 usb 30.09.2009 3.127  |500.0M BBB- FCH 100.56 | 0.01 |6.939|0.00 | 203 07.04.2006
Cescrans'09 8.625 usb 24.02.2009 2.575 325.0M B2 MDY 102.84 |-0.17 |7.499/0.06 | 261.5 | 07.04.2006
Cescrann'14 9.25 USbD 19.04.2014 5.684 375.0M B+ FCH 107.45 ' -0.31 7.974/0.05  300.4 | 07.04.2006
APK Cuc'08 10.25 USD 14.04.2008 1.78 350.0M B+ FCH 105.89 | -0.06 |7.049/0.03 | 215.9 | 07.04.2006
A®K Cuc'11 8.875 usb 28.01.2011 3.958 350.0M B+ FCH 103.85 |-0.14 | 7.89 | 0.03 | 294.3 | 07.04.2006
MeradhoH 8 usb 10.12.2009 3.164  [375.0M BB- S&P 101.35 | -0.16 |7.566| 0.05 | 273 07.04.2006
MTC'10 8.375 usb 14.10.2010 3.719 400.0M BB- S&P 103.09 | -0.16 /7.523|0.04 | 265.1 07.04.2006
MTC'12 8 uUsb 28.01.2012 4.682 400.0M BB- S&P 101.08 | -0.26 |7.761/0.06 | 279.2 07.04.2006
BbimMnenk'10 8 usb 11.02.2010 3.333  [300.0M Ba3 MDY 101.41 |-0.12|7.564|0.04 | 271.7 | 07.04.2006
Bbimnenk'11 8.375 Usb 22.10.2011 4.555 300.0M BB S&P 103.56 | -0.18 |7.574/0.04 | 269.8 | 07.04.2006
C6epbaHk' 06 6.37 usbD 24.10.2006 0 1.0B BBB FCH 100.5 |-0.08 |5.896/0.15| 33.7 | 07.04.2006
BTBE'08 6.875 USD 11.12.2008 2.426 550.0M BBB FCH 101.9 |-0.10/6.087|0.04 | 123.8 | 07.04.2006
BTBE'11 7.5 usb 12.10.2011 4.631 450.0M BBB FCH 105 |-0.31|6.407|0.07 | 147.8 | 07.04.2006
Anbgab'08 7.75 usb 02.07.2008 2.044  [250.0M B+ FCH 100.69 | -0.06 |7.399| 0.03 | 247.9 | 07.04.2006
MIOM-6aHK'06 9.375 usbD 23.09.2006 0.444  200.0M B+ S&P 100.94 |-0.02 6.853|0.03| 175.4 | 07.04.2006
3eHuT 9.25 UsD 12.06.2006 0.164 125.0M B FCH 100.188| 0.07 |7.865|-0.41| 348.4 | 07.04.2006
Ypancub 8.875 usb 06.07.2006 0.231 140.0M B FCH 100.13 | -0.02 |7.779|0.07 | 1410.2 | 07.04.2006
Homoc-6aHk 9.125 usb 13.02.2007 0.812 125.0M B FCH 101.25 | 0.00 |7.531/0.00 | 267.7 | 07.04.2006
MpoCthaHk'15 6.2 usbD 29.09.2015 7.256  1400.0M Baa1 MDY 97.56 | -0.05|6.549|0.01| 156.5 | 07.04.2006
Poc6aHk'09 9.75 usb 24.09.2009 2.087 268.5M B+ FCH 104.83 |-0.17 |7.437|0.08 | 266.2 | 07.04.2006
MeTpokom 9 usb 09.02.2007 0.801 120.0M B1 MDY 101.35 |-0.26 |7.262|0.32| 306.2 | 07.04.2006
Pycc.ct.'07 7.8 usb 28.09.2007 1.403 300.0M Ba2 MDY 100.4 | 0.03 /7.502|-0.02] 272.3 | 07.04.2006

McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Bonrapus'15 8.25 UsD 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 9.899 |538.6M BBB FCH 151.875|-2.06 |6.746/0.14 | 173.2 | 07.04.2006
Monbla'12 6.25 usD 03.07.2012 5188 [1.4B BBB+ FCH 104 |-0.06 5.481/0.01| 58.4 07.04.2006
Yunun'13 55 UsSD 15.01.2013 5.652 1.0B A FCH 98.875 |-0.19 |5.701|0.03| 85.9 07.04.2006
H0.Kopes'13 4.25 UsD 01.06.2013 6.076 1.0B A+ FCH 91.375 | -0.50 |5.739/0.09| 81.8 07.04.2006
FOAP'12 7.375 UsD 25.04.2012 4.871 1.0B BBB+ FCH 107.938 | 0.06 |5.797/-0.01] 89 07.04.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.319  [3.1B B S&P 97.38 |-0.50 | 8.54 | 0.05| 350.1 | 07.04.2006
Bpasununa'27 10.125 UsD 15.05.2027 9.938 3.5B BB S&P 125.5 |-2.00|7.666|0.16 | 260.5 07.04.2006
Bpa3sunus'40 11 usD 17.08.2040 6.384 5.2B BB S&P  |127.563|-0.75| 6.94 | 0.09| 197.6 | 07.04.2006
BeHecyana'18 13.625 UsSD 15.08.2018 7.315 500.0M BB- S&P 152.188|-1.00 |7.177/0.09 | 219.7 07.04.2006
BeHecyana'27 9.25 usbD 15.09.2027 10.719 4.0B BB- S&P  |123.813|-0.63 |7.074| 0.05| 202.8 | 07.04.2006
MHpooHe3uns'15 7.25 USD 20.04.2015 6.587 1.0B BB- FCH 102.24 | -0.15(6.912/0.02| 192.8 07.04.2006
Konym6us'33 10.375 USD 28.01.2033 11.29 504.1M BB FCH 135.125|-2.13 |7.354| 0.14 | 229.4 07.04.2006
Manama'27 8.875 usb 30.09.2027 10.849  [975.0M BB+ FCH 119.75 | 0.25 |7.072|-0.02| 203.8 | 07.04.2006
Mepy'33 8.75 usbD 21.11.2033 11.094  |900.0M BB FCH 108.5 | 0.50 |7.982|-0.04| 292.1 | 07.04.2006
Typuus'15 7.25 UsSD 15.03.2015 6.73 2.2B Ba3 MDY 103.25 | -0.44 |6.758|0.06 | 177.3 07.04.2006
Typuus'30 11.875 UsD 15.01.2030 10.517  [1.5B Ba3 MDY |151.625|-1.25|7.275/0.08 | 223 07.04.2006
YkpauHa'13 7.65 usD 11.06.2013 5.551 1.0B BB- FCH 104.563 | -0.50 [6.831/0.09 | 189.9 | 07.04.2006
Ypyrean'33 7.875 UsD 15.01.2033 11.549 [1.1B B+ FCH 103.375|-0.38 |7.577| 0.03 | 254.4 07.04.2006
dununnuHbl'25 10.625 UsD 16.03.2025 9.604 2.0B BB FCH 128.5 |-0.88|7.732|0.07 | 271.6 07.04.2006
Oksagop'30 9 UsSD 15.08.2030 8.544 [2.7B B- FCH 98.5 [-0.63/10.14/0.08 | 507.5 | 07.04.2006

McTouHuk: Reuters
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AKUMOHEpPHBIN kKommep4decknii 6aHk « COKO3»
Mocksa, 127006 yn. Jonropykosckas, A4.34, cTp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxxHas nHopmauus

HacToAwmii JOKYMEHT MMeeT WCKMIoUNTENbHO WMHAOPMALMOHHOE 3HayYeHMe W He MOXEeT paccMaTpuBaTbCsH Kak MpeanoXeHue unv
nobyxaeHve K NoKyrnke unm Nnpogaxe LeHHbIX bymar, a Takke CBSA3aHHbIX C HAMU (OMHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon kKoMnaHum
WV KOMMAaHUA, U/ NX LEeHHbIX Bymar, unu pbiHKOB, UMW HaMpaBneHWn pasBUTUSA, YNOMSHYTbIX B JAHHOM JOKYMEHTe, He npeanonaratT
MOSIHOTbI MX OMUCaHUS. YTBEPXAEHUS OTHOCMTENbLHO NPOLUIbIX Pe3ynbTaToB Heobsi3aTeNbHO CBMAETENLCTBYIOT O OyAyLUMX pesynbTaTtax.

HecMoTps Ha TO, YTO MHPOPMALMS, U3MOXKEHHAsT B HAacTOsILLEM JOKyMeHTe, Obina cobpaHa u3 UCTo4YHUKOB, koTopble BaHk COKO3 cuntaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTU OTHOCUTENIbHO MX TOYHOCTM WM MNOMHOTHI. [pW NPUHATUM MHBECTULIMOHHOIO peLLeHus
MHBECTOpaM crnegyeT NpoBEeCTU COBCTBEHHBIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBaHWEM B LieHHble bymarn. bank COKO3, ero
PYKOBOZACTBO, MpPeaCTaBUTENU U COTPYAHUKM HE HECyT OTBETCTBEHHOCTM 3a MoboM MpsAMOW WUNKU KOCBEHHbIA ylepb, HacTynuBLUMA B
pesynbTaTe UCMoMNb30BaHUsi MHpOPMaLIMKN N3NOXKEHHOW B HACTOSALLEM AOKYMEHTE.

Bank COHKO3 1 cBsi3aHHbIE C HUM CTOPOHbI, AOMKHOCTHbIE NULA W/unn coTpyaHukn baHka n/vnu cessaHHble C HUMU CTOPOHbI MOTYT BriageTb
OOnNsSAMU Kanutana KoOMMaHui Unu BbIMOMNHATL YCNyrM ANS OAHOW unu BonblUero Yncna KoMnaHui, YNoMSHYTbIX B HACTOSILLEM JOKYMEHTe,
n/vnu HamepeBalTCs NpMobpecTn Takne JONWN KanuTana u/wnu BbiNOMHATbL NMMOO HaMepeBaTbCH BLINOMNHATL Takne ycnyru B byayuwem (¢
y4eToM BHYTpeHHux npouenyp baHka COIO3 no mnsbexaHnto koHdNMKToB nHTepecoB). baHk CONO3 n cBA3aHHbIE C HUM CTOPOHbLI MOTYT
OencTBoBaTb UMM Yyxe AEeNCTBOBanM Kak Aunepbl C LEeHHbIMM Gymaramv vnu OpyruMu pUHaHCOBBIMWU MHCTPYMEHTaMM, yKa3aHHbIMU B
HacToALEM [OOKYMEHTE, MMM UeHHbIMM OGymaramu, nexaliMmMu B OCHOBE Takux (PUHAHCOBbIX WHCTPYMEHTOB UMM CBSI3@HHbIMU C
BbllLeyKa3aHHbIMU LeHHbIMM Bymaramun. Kpome Toro, Bank COHKO3 MOXeT uMmeTb WM yXKe MMeNn B3aMMOOTHOLLEHWUS, UNN MOXEeT
npefocTaBnATb WMKN yXXe NpefocTaBnsan (UHaAHCOBbIE YCMNYr YNOMSIHYTbIM KOMMaHWsSM (BKMoYasi MHBECTULMOHHbIE GaHKOBCKME YCnyru,
oHAO0BbLI pbIHOK U Npoyee). baHk COKO3 mMoxeT ucnonb3oBaTb MHOPMaLMIO U BbIBOAbI, NPEACTaBIEHHbIE B HACTOSALWEM JOKYMEHTe, A0
ero nybnukauuu.

Bce BblpaXeHHble OLEHKN W MHEeHWsl, NpeAcTaBreHHble B HacTosILEM OOKYMEHTEe, OTpaXXakT WUCKNHYUTENIbHO NIMYHOE MHEeHWe Kaxgoro
aHanuTuka, 4YaCTU4HO 1IN NOJNTHOCTLIO OTBeYalLero 3a coaepXxaHme 0aHHOro 4OKyMmeHTa

Mo Bonpocam npoBeAeHMst onepaumii ¢ LeHHbIMY Bymaramu obpallatech B 0TAen knneHTckoro obenyxusanus: (095) 729-55-00
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