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MHAMKATOPbI pbiHKA

MokasaTernb Tek. sHay. TV 3a gevb v
Mupekc RCBI-c 138.070 0.08%
Mupekc PTC 1739.920 -1.44%
RUX-Cbonds 192.580 0.05% v
Cnpag EMBI+, 6.n. 176 -3
Yld. 10Y UST, n.n. 5.130 0
Kypc USD/RUR 27.0359 -0.0442 v
Kypc EUR/USD 1.2788 0.0027
HedTb, Urals, gonn. 64.12 -0.78 v
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HoBocTw...

Kaxk n oxngaaocs, FOMC nossicna crasky Fed Funds
eme Ha 25 0.m. 20 5.0%, He MCKAIOYaeT AaAbHENIIIEro
IIOBBIIIICHIIS

orC yro ®KkoHOMumueckuii pocr CIHIA
3aMeAAUThCs, B TOM YMCA€ U3-3a POCTa CTaBOK

CUNTAET,

Merrill Lynch moBeicua pekoMeHAaLMIO IO BHEIITHMM

aoaram Ilepy ¢ «pbIHKa» 40 «BBILIE PHIHKA»
Typumsa  oObsasmaa o

obauranyu Ha $5 MApPA.

HaMepeHnun pasMecTuTh

Gallery Group pasmectnaa 7-aetHue GoHabl Ha $175
MAH. C 4-2eTHUM KymnioHoM 1104 10.125%

ABcoa10T-0aHK Aopa3MecTna eBpOOOHABI c
noramenueM B 2009 rogy Ha $50 MaH. Mo 99%
HOMMHaJa, cTaBKa KyrioHa 8.75%

Kayb6 mpusercTByer mpeAlo’KeHIUe
Poccuy A0Cpo4HO BBILAATUTE 40 $22 MaApA. Aoara,

IMaprokckmi

IeperoBopsl IIpOAOAZKATCS B MIOHE

23 mas 2006 roga HayHeTCs pa3MelleHne 3 BBHIITyCKa
obauranmit OAO «AVKB «TardonabaHk» oOIIIM
oowemoMm 1.5 mapa. pyOaeix

Pasmerienne obanrarnuoHHOro 3aiiMa Toprosoii gom
«EBpoceTs» nmaannpyercs Ha koHer, Mas 2006 roga

CerogHs Ha pblHKe

Pasmerenne 10Y UST Ha $14 mapa.

IIpomeImaeHHOe HPOM3BOACTBO BeamkoOpuranum 3a
Mmapt B 12.00 MCK, oxxmnaaercs poct Ha 0.3%

BBII esposonrnr 3a Q1 B 13.00 MCK, oxmaaercs pocr Ha
0.6%

Posununrie npogaxu CIHA 3a anpeasr 5 16.30 MCK,
pocT 0a3oBoro 3HaueHNIA OKnaaercs Ha yposHe 0.9%

Odepra 1o obauranusam Ilpomcssapbanka
BbIITycKa Ha 600 MaH. pyO.

4-ro
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Ba3zoBble aKTHUBBI

Kak mbl n oxupganu, 3acegaHne FOMC He npuHecno 6onbLumnx

Nms YId10/05  YId09/05
ctopnpu3oB. [NoBbicuB cTaBky Fed Funds ewe Ha 25 6.n. go 5.0%,

KomuteT oTmMeTnn, 4To BCe ellle MOXEeT notpeboBaTbecs fanbHellee 2Y UST 4.996 4.971
YXKECToUeHMEe OEHEeXHOW NONUTUKM Ans 60pb0bl ¢ MHAMALNOHHBIMYA 3Y UST 5.000 4.976
puckamu. TOH 3asiBNeHWi npo3By4van Oornee >XecTko, YemM MHoruve 5Y UST 5.024 5.016
oXuganu, Mno3ToMy TMOCMe  CHWKEHWs1 HakaHyHe 3acefdaHus 10Y UST 5.130 5.130
OOXOOHOCTb 0a30BbIX aKTMBOB BEPHYIACh K BEYEPY CPedbl Ha YPOBHU 30Y UST 5.195 5.202
CBOEro OTKpbITMS. TakMMm 00Opa3om, MPOrHO3 MPOLEHTHbIX CTaBOK B

CLUA ocTtaetca HeomnpegeneHHbIM, HO COBEPLUEHHO sicHO, 4YTo ®PC

Oynet ewe Gonee nNpucTanbHO OTHOCUTBCS K BbIXOASILLEN CTATUCTUKE, Nms Y1d10/05  YId09/05
YTO TOMbKO YBENUYMT BOMATUIIBHOCTb pPbIHKA, MO3TOMYy MOKa He 2Y BUND 3.322 3.361
pekoMeHayeM yBenuumBaTtb Aropaumio noprtdenen. NomMmmMo HOBbIX 10Y BUND 4.004 4.016
OaHHbIX, pbIHOK OyaeT OykBanbHO (buNbTPOBaTb KaXgoe CNOBO U3 oY GILT 4794 4771

KommeHTapueB npeactasutenen ®PC, a Takke NpOTOKON BYEpaLLHEro
3acefaHusi, KoTopbl BbixoguT 31 mad. Haw nporHo3 Ha Grnivkanwine 10YGILT 4.690 4.735
2-3 Hegenu HOCUT YMEPEHHO MOHMXaTenbHbI xapaktep. CerogHsa

CMOTPUM Ha AaHHble no posHuue CLUA 3a anpenb, HO gaxe cnabbin

OTYET BPSAL NN U3MEHUT HACTPOEHUA UHBECTOPOB MOCE BYepaLUHEro

pasodapoBaHus.

Joarn Emerging Markets

Huskasn akTMBHOCTb B cermMeHTe emerging markets cnacna
CyBepeHHble eBpoobnuraumm OT CHWXeHus nocne toro, kak FOMC He
TONMbKO noBbICU CTaBky A0 5%, HO M Jan MOHATb O TOM, 4TO
YXKECTOUEeHME [OEHEeXHOW MOMUTUKM  MOXeT MPOLOMKUTLCA  Ha
3acegaHnm B uoHe. OgHako BO BYepallHeM Ooree XeCTKOM TOHE Mbl
He BMOMM MNPUYMH ONs aKTUBHbIX pacnpodaX B BbICOKOLOXOAHOM
CerMeHTe, MOCKOSbKYy MNepcrneKkTMBbl Oymar 3aBUCAT He TONbKO OT
ctaBok B CLLIA, HO 1 OT COCTOSIHMSA pa3BMBAOLLNXCS SKOHOMUK. [1o Tex
nop, MOKa BbICOKME LeEHbl Ha HedTb (@ MpUMEpPHO MOMoBMHA
pasBMBaOLLMXCA CTpPaH, BXOASLWMX B MHAEKC, SABMSKTCA YUCTbIMU
3KCMopTeEpPaMM Cbipbsi) HE YrpoXalT MUPOBOMY 3KOHOMUYECKOMY
pocTy, BHewHue ponrn EM ©OyayT coxpaHsTb Hu3kue cnpagbl K
6asoBbiM akTuBaMm. Kpome Toro, gaxe nosbieHne ctaBku Fed Funds
0o 5.25% npuHUMnuanbHO He MW3MeHAT nporHo3 emerging debts,
KOTOpble OO0 OXuAaaeMou naysbl B UMKe noBbiweHun ctaBku CLUA,
BEPOATHO, OyAyT COXpaHsATb Auanas3oHHble Topru. Mbl CHkaem
pekoMeHAaumMo No BHEWHUM Jonram Typuum C  «MoKynaTb» Ha
«gepxaTb» no f[ByM npuunmHam. Bo-nepsbix, npe3angeHT Cesep
HamnoXur BETO Ha couManbHOoe 3akoHoAaTenbCcTBO, Tpebyemoe MB®.
XOTA OKOH4YaTeNbHO 3aKOHbl MOFYT ObITb MPUHSATHI B MapraMeHTe,
BHYTPEHHME npoTMBOpeYnss OyayT oOTnyrMBatb MWMHBECTOpPOB. Bo-
BTOPbIX, FOCY4apPCTBY HE yaanoch NpofaTh O B KpynHoM GaHke. U,
B-TpeTbMx, BYepa Typuua obpatunacek B SEC CLUA gns pernctpauum
nporpaMmbl  BbiMyckoB Ha $5 Mnpd., 3TO  MOXET  yXyAWwuTb
TeXHMYeckne napameTpbl Typeukoro pgomnra. Jlyywe pbiHKA Mbl
OLleHMBaeM MepcneKkTyBbl OOMrOB HEKOTOPbLIX NaTUHOAMEPUKAHCKUX U
asmMaTckux KkpeautoB. PocT  BeposiTHOCTb  nobedbl  ObiBLUErO
npesvgeHta AnaHa [apcva Hag neBbiM YMarnon Ha BTOPOM Type
Nnpe3ngeHTCknx BbIOOPOB OCTaBMSAET MOTEHUMAn pocTa nepyaHCKUX
gonnaposbix Oymar ewe Ha 200-300 6.n. no yeHe. Merrill Lynch Takke
yny4qwmn pekomeHgauuto no lMepy. Mbl Takke oTMeyaeMm, 4TO KpuBas
OOXOOHOCTM MEepyaHCKMX €eBpoobnurauum umMeeT Ccamylo MOroryo
dopMy, U KOPOTKMIN KOHEL, MOXET BbIMOSHATb HEMMOXYH 3aLUTHYH
dyHKuno. B Asum Mbl oTgaem npegnoyteHne dununnuHam m3-3a
BbICOKOW JOXOAHOCTU U HMU3KOrO MOABEPXKEHHOCTU BHELLUHMM LLOKaM U
ponram VIHOOHE3MK B OXXngaHum o4epeHoro NoBbILLEHUSA penTUHra.

JIyxesuoB IlaBen
AHAJMTHK 110 BaJTIOTHBIM OOIMraIisaM
Pavel.Lukyanov(@banksoyuz.ru
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EBpoobimranum poccuiicKux 3aeMIIUKOB

B cermente POCCUNCKMX eBpoobnurauuin He MPOUCXOOUT HUYEro
WHTEPECHOro, OHW MPOJOIKAKT OTCMEeXMBaTb AMHAMUKY 0a30Bbix
aKTUBOB, COXpaHsis ceom cnpagbl K 10Y UST B npegenax 100-104 6.n.
Mbl oxungaem, 4TO B OnwKamwMi Mecsau-nontTopa Ccrnpsg MOXeT
3akpenutbea B obnactn 90-95 6.n. 3a cyeT ynyyweHus TEXHUYECKUX
napameTpoB poccumrckoro porra. Bo-nepBbix, B cepeavHe Mas
MuHdvH norawaeT Gymarn 6 TpaHwa Ha $1.7 mnpg., a Bo-BTOpbIX, B
WIOHEe MpoJoriKaTcs neperoBopbl ¢ [MapMXcknum KryGom O 4OCPOYHOM
noralieHun [ONroB Ha cymMMy go $22 MnpA., 4YTo yXe Hauwmo
npefBapuTenbHOro cornacue y 60MnblWIMHCTBA CTPaH-y4acTHUL,

B kopnopaTtuBHOM cekTope Gymaru 3akpbiiMcb MPEMMYLLECTBEHHO B
nnce, XOPOLUY AMHAMWKY NOKasanu AnvHHbIe BaHKOBCKME BbIMYCKM
n eBpoobnuraumm Beimnenkoma nocne yaayHoro pasmelleHust dymaru
2016 roga nog 8.25% (Mbl cuuTanu npuBnekaTtenbHbIM yvactue oT
8%). Buepa Mbl yB1aenu elle ABa HOBbIX BbiMycka: JopasmelleHne 3-
neTHux HoT A6comntoT-6aHka Ha $50 MH. ¢ kynoHom 8.75% no 99%
HomuHana u Gallery Group Ha $175 mnH. nog 10.125%. Ha BTopuike
AbcontoT-6aHKk  npubaBun  nondurypbl, HO  JanbHEWWWA  POCT
manoBepositeH. Hotbl Gallery umetot pentuHr S&P u Fitch Ha ypoBHe
«B-», n onumoH Ha noraweHue 4epes 4 roga, NO3TOMY, HECMOTPS Ha
ManouM3BeCTHOE Ha pblHKE WMs, OHM OyayT MNonb30BaThCS
nonynspHOCTbLI0 MHBECTOPOB. B Lienom pekomeHoyem ocTaBaTbCs B
BbICOKOAOXOAHbIX ~ ©aHKOBCKMX  BbIMyCKax, nokynatb  A0Mru
npou3soguTenen LBeTHbIX MeTarnoB.

JIyxpsinoB IlaBen
AHAJIMTHK 110 BAJIFOTHLIM OOIMTaLIMsIM
Pavel.Lukyanov(@banksoyuz.ru
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,U,asneHme Ha amMepuKaHCKyt0 BantoTy ocrnabno nocne pJdoknaga
MuHdwnHa CLUA n pesynbtatos 3acegaHus ®PC no crtaske.

Mapa eBpo/gonn B TeyeHWe BCEro AHS ToproBaracb BO3fe OTMETKU
1.2800, B oxugaHum Toro, yto ®PC B cBOeM 3asBMNeHUM yKaxeT Ha
naysy B LUMKNe noBbllleHns cTaBku. B pesynbTate, B
COMpoBOANTENTIBHOM KOMMEHTapuUM MoCre O4YepenHoro MoBbILEHUS
ctaBkm Ha 0.25 n.n. go 5% rogoBbIX, HE ObLINO coenaHo U3MEHEHUN
OTHOCUTENbHO npeabigywero 3acefanusi. OcHoBHas pas3a o ToMm,
YTO: «BO3MOXHO, MOTPebyeTca [AOMOMHUTENBHOE  YXECTOYeHue
MOHEeTapHOW MOMUTUKN AN KOHTPOSS 3a MHAIALNOHHBIMU PUCKaMny
coxpaHunacb, U no-npexHemy Obino ykasaHo Ha To, yTo OPC 6Gyaer
pearMpoBaTb Ha W3MEHEHME B 3KOHOMWYECKOW CuTyauuun, TO €CTb
danbHeviwne  genctBus  OyayT  3aBuceTb  OT  MOCTynaroLlen
MaKpO3KOHOMUYECKON CTaTUCTUKN.

[Mocne aTOro yyaCTHUKM BamnOTHOIMO pPblHKA MNPEKPATUNM  NOMbITKA
wrypma ypoBHs 1.2800 1 napa eBpo/gonn Havana cCHUXaTbCsl.

Temnbl cHuxeHne ycunun goknag MuHdguHa CLUA B koTopom Kutam
He Obln Ha3BaH «BasMOTHbIM MaHUMYNATOPOM», YTO CHU3WMO PUCKM
BO3MOXHOW AeBarnbBaUMM HaHs U Kak CrefcTBuUst ApYruxX asmaTCKux
BantoT. B utore, Ha a3nartckon ceccuu napa eBpo/gonn cHM3unach o
1.2710.

HecMOTpss HM Ha 4TO, Ha pbIHKE MO-MPEXHEMY MpeBanvpyoT
HeraTMBHble ANs Aonnapa HacTpoeHus. ByepaluHve cobbiTus, nuilb
CHU3WNW [aBrneHne Ha amepuKkaHckyto BantoTy. Mbl cuMTaem, 4TO B
Gnwkanwmne AHW napa espo/gonn byaeT BonaturnbHa u Topru ByayT
npoxoaute B 6okoBoM ananasoHe 1.2650-1.2750.

MporHo3bl no noBbiweHuio cTaBkn ®PC Ha MIOHLCKOM 3acefaHuu
BbIPOCMM, Cedac MHBECTOPbl OLIEHWBAOT BEPOSITHOCTb MOBLILLEHUS
4yTb Bbiwe 50%.

CerogHsa oxmpaem pgaHHbix no BBl epmaHum n eBpo30Hbl 3a 11
kBaptan 2006 roga. No CLUA cmMOTpUM Ha CTaTUCTUKY MO PO3HUYHBLIM
npogaxam.

TekyLwee

3HayeHue Ti«
Py6/nonn 27.0359 -0.0442
Py6/eBpo 34.5438 +0.0735
EBpo/monn 1.2788 +0.0027

Tekywee

3Ha4YeHue T\L

K/c 6aHKkoB B LlE_P, Mpa.

pyo 3419 +274
[eno3utbl 6aHkoB B LIBP,

MIpA. pyo 201.4 +3.3
Canbpgo onepauui LIBP,

Mnpa. pyo. 48.5 -73.0
MIACR, % rog 1.93 +0.04

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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Ha pblHKe pybneBbix obnuraumMm cuTyauuss passBuBanacb no
NporHo3MpyemMomy cueHapuio. Hawm onaceHusi OTHOCUTENbHO
pesynbTaTtoB 3acegaHus ®PC no ctaBke onpaeganucb. Kak pesynbtar
ycunuBlumecs npogaxun Oymar KasHadencta CLUIA.  Poccunckui
BHYTPEHHUI [ONrOBOW pPbLIHOK BYepa pApurancs euwe 6e3 yyeTta
cobbiti B CLUA, npoaemMoHCTpUpoBaB  pasHOHanpaBrieHHYIo
AnHamuky ueH. Poct Ha 10-20 6.n. Gbin 0TMeYeH no rocbymaram, no
KOpnopaTuUBHbIM (PULLKaM U3MEHEHUS LLeH COCTaBnsAnu nopsgka 5 6.n.
0e3 egnHon TeHgeHuun. CTOnNMYHble BymMarnm M psag pervoHarnbHbIX
Haxo4unuck Nof AaBfeHveM NpoAaBLOB.

B uenom, H/Yero cTpallHoro Ans AofroBOro pbiHka He NPOU3OLLITIO, HO
Hadexaa Ha BO3MOXHOE MoBbilLaTeNnbHoe ABWXeHue nponana. o
Hallemy MHeHWO no pybneBbiM obnurauusiM B KpaTKOCPOYHOM
nepcrnekTMBe nNpoAomkaT npeobnagatbe HenTpanbHas AMHamuKa, YTo
yKa3blBaeT Ha 060CHOBAHHOCTb CTpaTerMm Ha MOKYrMKY KpaTKOCPOYHbIX
obnurayun.

KoHblOHKTYpa BanioTHOMO pblHKA, HECMOTPS Ha pPoCT Jonnapa Ha
FOREX, octaetcs 6naronpuaTtHon. [[logoBble hopBapAHble KOHTPaKThbI
TOPrylTCH C AUCKOHTOM K CMOT-PbIHKY.

Hawwn peKoMeHaaunnm  COXpaHAKTCA: nsberatb MHBECTULMA B
OONroCcpo4Hbie 6ymarw, adKUEHT enaTtb Ha KPaTKOCPO4HbIE BblMyCKA.

Tekylwee
3HayYeHue
O6opoT TOpros [ KO-03,
MITH. py6. 303.2 -156.1
46001, % roa 6.23 -0.15
46002, % roa 6.50  +0.01
46014, % roa 6.76 -0.03
Tekylwee
3HayeHue T»L
O6opoT Topros kop.obr.,
MITH. py6. 3556.6 +1046.9
BTY, PIMC 3072.3 +9154
FA3MPOM A5, % roa 6.55 -0.01
P>XXO-0306n 7.07 -0.10
®CK EQC-02 7.57 0.00
Tekywee
3HayeHue 'N«
O6opoT Topros
cybdoen.obs, MIH. py6. 1647.7 +1285.6
BTY, Mocksa 635.7 +578.3
MIop29-06, % rog, 6.35 -0.02
MIop38-06, % rog 6.73 -0.05
7.00 +0.05

MIrop39-06, % rog

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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NToru ToproB rocygapcTBeHHbIMU py6neBbIMU 06nuraumamm

Amuccua KynoH [Oata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [ara
RU25057 7.4 20.01.2010 3.31 40817 103.25 | 0.00 | 6.56 0 10.05.2006
RU25058 6.3 30.04.2008 1.92 40 655 100.29 | 0.00 | 6.29 0 06.05.2006
RU26198 6 02.11.2012 5.37 48 100 9585 | 0.00 6.8 0 10.05.2006
RU27025 7 13.06.2007 1.04 25 806 100.94 | 0.00 | 577 | -0.01 | 06.05.2006
RU27026 75 11.03.2009 2.67 15 108 102.00 | 0.00 | 6.14 0 27.04.2006
RU45001 10 15.11.2006 0.60 18 904 102.30 | 0.00 1.3 | -0.09 | 10.04.2006
RU45002 10 02.08.2006 0.23 2760 101.13 | -0.06 | 4.92 0.2 | 10.05.2006
RU46001 10 10.09.2008 2.09 58 841 105.85 | 019 | 6.23 | -0.13 | 10.05.2006
RU46002 10 08.08.2012 475 62 000 11049 | -0.06 | 649 | 0.01 | 10.05.2006
RU46003 10 14.07.2010 3.42 37298 111.30 | 0.00 | 6.59 0 06.05.2006
RU46014 10 29.08.2018 7.71 58 290 108.95 | 0.10 | 6.76 | -0.02 | 10.05.2006
RU46017 9 03.08.2016 6.93 49 967 10545 | 020 | 6.84 | -0.03 | 10.05.2006
RU46018 9.5 24.11.2021 9.10 44 984 109.90 | 0.25 | 6.89 | -0.03 | 10.05.2006
McTouHuk: Reuters

WUTorn ToproB permoHanbHbIMU py6neBbIMU 06nuraumsamm
Amuccusna KynoH [arta norau. Owopaumns 0O6bem, MnH. LUena W3m. [Jox. WUam. OaTa
Mockea 27 15 20.12.2006 0.65 615 106.37 0 444  -0.05 26.04.2006
Mockea 29 10 05.06.2008 1.84 4991 107.17 0 6.35 0|  04.05.2006
Mockea 31 10 20.05.2007 0.95 4333 104 0 6.08 -0.01 05.05.2006
Mockea 36 10 16.12.2008 2.35 3903 109.05 0.05| 627 -0.03 10.05.2006
Mockea 37 10 23.09.2006 0.41 2100 102.03 0 45  -0.04  26.04.2006
Mockea 38 10 26.12.2010 3.86 5000 113.3 019 672 -0.05| 10.05.2006
Mockea 39 10 21.07.2014 5.77 8379 109.7.  -0.35 7/ 0.05 10.05.2006
Mockea 40 10 26.10.2007 1.44 4025 105.5 0 617 -0.01  18.04.2006
Mockea 41 10 30.07.2010 3.46 4483 108.75 0 681 -0.01 03.05.2006
Mockea 42 10 13.08.2007 1.21 3866 105 0 598 -0.01 28.04.2006
Mockea 43 10 17.05.2008 1.78 5000 107.2 0 632 -0.01 06.05.2006
Mocksa 47 10 28.04.2009 2.73 5000 107.9 0 674 0 05.05.2006
BallkopT406 8.02 13.09.2007 1.28 500 100.3 o 792 0 06.05.2006
Benrop3 14 29.04.2008 1.87 320 111 o 778 0 02.05.2006
Benrop4 8.38 10.11.2010 3.81 2000 102.01 o 8.08 0  04.05.2006
BonrorpO61 13 17.06.2010 3.19 700 108.39 0 7.8 0 04.05.2006
BonrorpO6n 13 11.06.2009 2.51 600 106 0 841 -0.01 04.05.2006
BopoHex062 13 18.06.2009 2.54 500 114.35 o 7.27 0| 05.05.2006
BopoHex06n 13 15.12.2007 1.51 600 109.64 0 675 -0.01 04.05.2006
NpkOBn31-1 10 17.12.2009 3.13 1500 103 o 773 0  05.05.2006
NpkO6n31-2 8.5 23.10.2008 2.23 900 100.85 015 757 -0.12]  10.05.2006
KanyxO6n 10 24.12.2007 1.63 300 102.6 0 7.8 0|  07.04.2006
KOMM 58 06 14 24.12.2007 1.51 500 110.26 021 683  -0.15 10.05.2006
KOMMW 68 06 14 14.10.2010 3.46 700 117.01 051 7.85  -0.13]  10.05.2006
KOMM 7& 06 12 22.11.2013 5.37 1,000 107.5 0 796 -0.11] 05.05.2006
Kupos 1 06 8.39 22.12.2008 2.42 400 101 o 7.95 0  02.05.2006
KocTpomO64 12 11.03.2008 1.75 800 107.8 0 7.09 -0.01 05.05.2006
KpacroaKp 10.5 15.05.2007 0.94 1000 102.5 0 753 -0.01 03.05.2006
KpacHsIpKp2 10.95 26.10.2006 0.46 1500 102.97 0.67| 446 -0.04 10.05.2006
KpacHsipKp3 7 01.10.2008 2.22 3000 99.03 o 744 0| 04.05.2006
NeHOBN-206 14.01 08.12.2010 3.64 800 125.05 o 759 0 03.05.2006
NeHOGN-306 13.5 05.12.2014 5.77 1300 128.9 o 778 0|  05.05.2006
NuneLiko6n 7 19.09.2007 1.33 300 101.2 o 621 0  28.04.2006
Moc.o61.38 11 19.08.2007 1.18 4000 105.25 0.1 673 0.08 10.05.2006
Moc.06n.48 11 21.04.2009 2.67 9 600 110.9 0 7| -0.06 10.05.2006
Moc.o6m.58 10 30.03.2010 3.40 9 000 107.45  -0.05| 7.33  0.02| 10.05.2006
HuxropO6n1 11.8 01.11.2006 0.48 1,000 102.3 01 7.03 -0.25 10.05.2006
HoBcu60611 13.5 27.07.2006 0.21 1500 10142 023 682  1.03 10.05.2006
Hoecu606m2 13.3 29.11.2007 1.44 2000 108.02  -0.48 8 033 10.05.2006
Hoecu606n3 9 15.12.2009 3.14 2 500 101.13  -0.25| 815  0.11] 10.05.2006
Camapa03-1 12 04.07.2006 0.19 1185 100.95 0 559 -0.12  26.04.2006
CamapO6n 2 7 09.09.2010 3.73 2000 98.25 o 749 0|  04.05.2006
TeepO6n 06 16.9 23.11.2006 0.56 1,000 105.5 0 654 -0.06) 04.05.2006
ExxeqHeBHbI 0630p AONrOBbIX pbiHKOB, 11 Mas 2006 r. 6



Tabnauup! u rpaduxu

@® BAHK
= COIO3

TBepO6n 062 7.95 30.11.2008 2.34 800 10025  -0.05  8.07  0.02]  10.05.2006
ToMcK.06-2 1 27.07.2006 0.26 500 101.07 0 582 006 24.04.2006
Tomck.06-3 11 13.10.2007 1.35 600 104.75) 0 6.86 -0.01 05.05.2006
Tomck.06-4 9 09.11.2009 #3HAY! 900 0 -100.07| 7.72 0.04

XaBaposck5 10 05.10.2006 0.44 700 101.31 0 683 -0.03 28.04.2006
XaHTMaH506 12 27.05.2008 1.77 3000 108 0 7.84 001 05.05.2006
Yysawwma-03 9.5 13.04.2007 0.94 500 101.7 0 7.21 -0.01 04.05.2006
Yysatums-04 12.33 27.03.2009 2.60 750 113.4 0 722 001 05.05.2006
AkyT-05 06 9 21.04.2007 0.96 800 101.35 0 717 0 06.05.2006
AkyT-06 06 10 13.05.2010 3.23 2000 108 0 7.52 0  06.05.2006
AkyT-10 06 12 17.06.2008 1.81 800 109 01 755 -0.05 10.05.2006
AHAO-1 06 1 03.08.2008 1.97 1800 106.45 0 7.05 001 05.05.2006
ApO6r1-02 13.28 03.07.2007 1.05 1000 106.8 0 679 -0.02 04.05.2006
ApO61-03 12 17.11.2006 0.54 700 102.8 0 654 003 03.052006
ApO6n-04 11 26.05.2009 2.52 1 000 108.17| -0.08| 7.53 0.03 10.05.2006
BapHayn 01 13 14.12.2006 0.61 200 104 0 623 003 05.05.2006
BpsiHCK 14 11.10.2006 0.49 200 103.02 0 11.75 5.05 14.04.2006
Bonrorp 01 10.2 17.07.2008 1.94 450 103.85 0 7.8 0|  06.05.2006
Kasanb0106 10.5 21.07.2006 0.21 1 000 100.7| 0 7| -0.06 06.05.2006
KasaHb0206 10 11.04.2007 0.93 1000 101.76) 0 8.23 0  05.05.2006
KpacSipck04 125 27.10.2006 0.48 603 102.65 0 6.8 -0.04  06.05.2006
HoBcv6 206 12 07.12.2006 0.58 1500 102.7 02 735 034 10.05.2006
HornHck-01 15 22.06.2006 0.13 250 100.5 0 10.88 -0.11 06.05.2006
Mepmb 1 12 15.12.2006 0.65 200 103.45 0 6.21 -0.02 20.04.2006
Tomck 1 12 22.11.2007 1.49 210 104.25| 0 7.69 -0.01 18.04.2006
Y®A-2003-1 10.03 18.07.2006 #3HAY! 400 0 -1005 729 -0.05

Yda-200406 10.03 03.06.2008 #3HAY! 110 0 -104.15 7.98 0.02

McTouHuk: Reuters
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MTorm Topros KopnopaTtuBHbIMU pybneBbIMKU obnuraynsamMmm
Amuccua Kynon [arta noraweHusa [Owpauma O6Bbem,mnH. Ocdeprta LleHa U3m. fox. U3m. [ara

BTE - 4. 6.5 19.03.2009 0.88 5000 22.03.2007 | 99.9 0 6.72 0 04.05.2006
lasnpom A3 8.11 18.01.2007 0.69 10 000 101.25| 0.05 | 6.31 | -0.08 | 10.05.2006
lasnpom A4 8.22 10.02.2010 3.33 5000 1036 | -0.2 | 7.23 | 0.11 |10.05.2006
lasnpom A5 7.58 09.10.2007 1.37 5000 101.5 0 6.55 0 02.05.2006
asnpom A6 6.95 06.08.2009 2.87 5000 100 0 7.08 | 0.02 |10.05.2006
TNykonn2 7.25 17.11.2009 3.14 6 000 101 0.1 7.04 | -0.04 | 10.05.2006
P>XX[0-02 7.75 05.12.2007 1.51 4 000 101.25 0 10.71 | 3.7 |05.05.2006
P>XXO-03 8.33 02.12.2009 3.14 4 000 104.29 | 0.3 7.07 | -0.1 |10.05.2006
PXXO-04 6.59 14.06.2007 1.03 10 000 100.1 | 0.05 | 6.59 | -0.05 | 10.05.2006
P>X0-06 7.35 10.11.2010 3.86 10 000 100.3 | -0.09 | 7.36 | -0.02 |10.05.2006
®CK ESC-01 8.8 18.12.2007 1.53 5000 102.9 | -0.08 | 6.97 | 0.05 |10.05.2006
OCK ESC-02 8.25 22.06.2010 3.42 7 000 102.85 0 7.55 | -0.02 | 10.05.2006
AMXK 3 9.4 15.10.2010 3.70 2250 106.58 0 7.27 0 02.05.2006
Bantukal 8.75 20.11.2007 1.47 1000 101.43 0 7.89 0 02.05.2006
BbimnKom®-1 9.899 16.05.2006 0.03 3000 100.01 0 9.09 | -0.13 | 06.05.2006
JleHaHepr01 10.25 19.04.2007 0.94 3000 101.31 | -0.19 | 8.95 | 0.22 | 10.05.2006
Mera®oH2 9.28 11.04.2007 0.95 1500 102.3 0 6.75 | -0.01 |28.04.2006
Mera®oH3 9.25 15.04.2008 1.86 3 000 102.9 0 7.75 0 06.05.2006
Mera®oH®01 11.5 07.06.2006 0.09 1500 100.46 0 5.14 | -0.21 | 04.05.2006
MeyenCrI1 10.69 22.11.2007 0.06 2 000 25.05.2006 | 100.15 0 6.66 | -0.25 | 04.05.2006
MepekpecT1 8.81 08.07.2008 0.19 1500 11.07.2006 | 100.1 0 8.24 | -0.01 |02.05.2006
MNatepouka® 11.45 12.05.2010 3.13 1500 110 0.04 | 8.62 | -0.03 |10.05.2006
MNatepouka®2 9.3 14.12.2010 3.84 3000 102.8 0 8.76 | 0.03 |06.05.2006
PycAn®d-28 8 20.05.2007 0.95 5000 100.8 | 0.03 7.3 | -0.03 | 10.05.2006
PyccHed b 9.25 10.12.2010 2.35 7 000 12.12.2008 | 101.21 | -0.19 | 8.9 0.08 | 10.05.2006
CAHOC-02 10 10.11.2009 3.04 3000 105.2 0 6.43 | -0.01 | 04.05.2006
CesCranb-1 8.1 28.06.2007 1.06 3 000 100.91 0 7.37 0 10.05.2006
CrpTplras01 9.6 25.06.2008 1.87 3 000 101.42 | 0.11 | 9.04 | -0.06 | 10.05.2006
TaTtHedTb-3 12 01.07.2006 0.16 1500 100.75 0 6.48 | -0.11 | 05.05.2006
TO Meuen 11.75 12.06.2009 0.10 3000 16.06.2006 | 100.45 | -0.05 | 7.05 | 0.38 |10.05.2006
TpaHcHDTNP 8.9 10.05.2006 0.02 1000 100.1 0 0 0 02.05.2006
ABTOBA32 9.2 13.08.2008 0.77 3000 14.02.2007 | 101.45| 0.05 | 7.32 | -0.07 | 10.05.2006
ABTOBA33 9.7 22.06.2010 0.13 5000 27.06.2006 | 100.37 | 0.07 | 6.76 | -0.61 | 10.05.2006
BarkCOO301 9.25 24.04.2008 1.88 1000 100.7 0 9.15 0 06.05.2006
BBK-01 11.43 07.06.2007 0.99 300 102 0 9.63 | -0.01 | 05.05.2006
BA3 10.95 15.03.2007 0.90 300 101.5 0 9.24 0 20.04.2006
BonTen2 13 30.11.2010 2.25 1000 02.12.2008 | 100.1 | -0.1 8.32 | 0.05 |10.05.2006
BonTen3 8.5 30.11.2010 3.85 2 300 101.01 0 8.33 0 05.05.2006
[oporobyx1 9.9 11.06.2008 0.59 900 13.12.2006 | 101.15 | 0.75 8 -1.37 |10.05.2006
NxAsT0-01 10.7 14.03.2007 0.84 1200 99.6 0.05 | 11.48 | -0.07 | 10.05.2006
Wunpom 01 2 20.04.2007 0.96 500 100 0 2.01 0 05.05.2006
Munpom 02 12 15.07.2010 0.19 1000 20.07.2006 | 100.45 0 9.63 | -0.03 | 10.05.2006
Kama3s-®uH 6 11.11.2006 0.82 1200 99 0 8.23 | 0.02 |17.01.2006
Kamas-®uH2 8.45 17.09.2010 217 1500 19.09.2008 | 99.9 0 8.67 0 28.04.2006
MI'TC-04 71 22.04.2009 0.96 1500 25.04.2007 | 100.1 | -0.1 7.11 | 0.12 |10.05.2006
HIK UTEPA 9.75 07.12.2007 1.50 2 000 101.15 0 9.14 0 06.05.2006
HKHX-03 8 01.09.2007 1.26 1500 98 0 11.06 | 0.01 |03.05.2006
HKHX-04 9.99 26.03.2012 2.65 1500 30.03.2009 | 104.9 0 8.21 0 03.05.2006
OMS - 4 14.25 26.02.2009 0.31 900 31.08.2006 | 102.2 | -0.09 | 6.9 0.23 | 10.05.2006
OMK 1 9.2 12.06.2008 1.85 3 000 102.3 0 8.13 | -0.01 | 10.05.2006
MAT-NHB-01 12 28.09.2006 0.46 1000 101.9 0 6.97 | -0.03 |13.04.2006
MNMAT-NHB-02 14.25 23.03.2009 0.38 1500 25.09.2006 | 102.9 | 0.09 | 6.35 | -0.3 |10.05.2006
Mpomcs6-04 8.2 01.11.2007 1.46 600 100.11 0 8.28 0 18.04.2006
POCBAHK-1 9.25 15.02.2009 0.77 3 000 14.02.2007 | 101.33 | -0.07 | 7.54 | 0.09 |10.05.2006
Poccenxosb 7.5 04.06.2008 0.60 3000 06.12.2006 | 100.1 0 7.52 0 02.05.2006
PycAsTo®-1 14 22.05.2006 0.35 500 100.2 | -01 713 | 2.45 |10.05.2006
PycCraHna-2 14.038 14.06.2006 0.11 1000 100.63 0 7.06 | -0.19 | 05.05.2006
PycCrang-3 12.9 22.08.2007 0.32 2 000 23.08.2006 100 0 8.5 0 27.04.2006
PycCrang-4 8.25 03.03.2008 1.74 3 000 99.9 | -0.05 | 8.47 | 0.03 |10.05.2006
CanluTbpro® 13 15.08.2006 0.27 2500 101.35| -0.01 | 7.75 | -0.01 | 10.05.2006
CeBCTABTO 11.25 21.01.2010 0.72 1500 25.01.2007 | 102.5 0 7.67 | -0.02 | 06.05.2006
CubTnk-3 14.5 14.07.2006 0.19 1530 101.16 0 7.68 | -0.1 |05.05.2006
Cn6Tnk-4 12.5 05.07.2007 1.06 2000 105.1 0 7.91 | -0.01 | 06.05.2006
CubTnk-5 9.2 25.04.2008 1.89 3 000 101.95 0 8.26 | -0.01 | 04.05.2006
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CnbTnk-6 7.85 16.09.2010 2.14 2 000 18.09.2008 99.5 0.6 8.24 -0.3 | 10.05.2006
COKABTO 01 12,6 24.04.2008 0.46 1100 26.10.2006 | 100.25 | 0.2 | 12.36 | -0.49 | 10.05.2006
TarTenexom 11.75 06.05.2007 0.92 600 1035 | 0 | 829 | -0.01 |27.04.2006
TMK-01 10.3 20.10.2006 0.46 2000 10114 o | 7.76 | -0.02 | 05.05.2006
TMK-02 11.09 24.03.2009 0.88 3 000 27.03.2007 | 101.93 | -0.07 7.9 0.08 | 10.05.2006
T4YM 02. 1 02.12.2007 0.08 1000 02.06.2006 100 0 11.03 0 05.05.2006
YamHnN 9.5 01.09.2008 0.56 1 500 01.12.2006 | 99.95 | -0.15 | 9.93 | 0.29 |10.05.2006
YpanCeaMH3 14.25 18.07.2006 0.19 3000 1012 | -0.22 | 7.61 | 1.08 |10.05.2006
YpanCs3ln4 9.99 01.11.2007 1.39 3 000 103.1 -0.4 7.87 0.29 | 10.05.2006
YpanCealH5 9.19 17.04.2008 1.87 2000 1021 | o | 815 | o [05.05.2006
YpanCs3/H6 8.2 17.11.2011 2.31 2 000 20.11.2008 99.9 0.2 8.41 -0.1 | 10.05.2006
XK Bark-2 85 11.05.2010 347 3000 999 | 0 |16.35| 1.36 |02.05.2006
LleHTpTen-3 12.35 15.09.2006 0.35 2000 1014 | -0.15 | 8.28 | 0.42 |10.05.2006
IOTK-01 . 14.24 14.09.2006 0.35 1500 101.95 | -021 | 847 | 0.58 |10.05.2006
HOTK-02 . 10.5 07.02.2007 0.75 1500 101.09 | -0.01 | 9.12 0.01 | 10.05.2006
HOTK-03 . 10.9 10.10.2009 1.32 3 500 09.10.2007 | 102.36 | 0.11 9.28 | -0.09 | 10.05.2006
IOTK-04 10.5 09.12.2009 3.06 5000 1015 | 0 | 974 | -0.79 [10.05.2006
AKyTCKIH-1 14 31.08.2006 0.36 400 102.33| 0 | 6.23 | -0.07 |21.04.2006
BanTumop01 1 05.09.2006 0.36 500 9551 | 0 | 1657 | 0.4 |26.04.2006
BaroHwmaLu 135 19.06.2008 1.78 300 104.69 | 0.09 | 11.23 | -0.06 | 10.05.2006
BKM-®uH1 10.25 04.06.2008 0.58 1000 06.12.2006 | 100.8 0 8.95 | -0.01 | 10.05.2006
Bonra 1 12 13.03.2007 0.84 1500 101.71 | 0.05 | 10.03 | -0.07 |10.05.2006
FMocCpoit 13 27.05.2007 0.05 2000 27.05.2006 | 100.15 | -0.05 | 9.74 | 0.92 |10.05.2006
FOTOK-1 125 06.06.2006 0.09 431 1003 | 0 | 815 | -0.15 | 05.05.2006
rT-ToL 3 12.04 18.04.2008 0.45 1 500 20.10.2006 | 101.5 | 0.19 | 8.68 | -0.48 | 10.05.2006
Vixmary 02 13.55 17.06.2008 0.66 1,000 19.12.2006 | 10245 | 0 | 10.01 | -0.02 | 21.04.2006
WctllanH-2 11.59 22.05.2008 0.54 3 000 23.11.2006 | 99.82 | -0.13 | 12.28 | 0.28 | 10.05.2006
MapTta®uH 1 14.84 22.05.2008 1.67 700 104.85 | 0.35 | 1244 | -0.2 |10.05.2006
Maptadun 2 11.75 06.12.2009 0.97 1,000 07.06.2007 | 99.9 | 0 |1218| 0 |10.05.2006
Matpuua ®ur1 | 12.32 10.12.2008 0.98 1200 13.06.2007 | 99.8 | -02 |12.88 | 0.21 |10.05.2006
Mulr-o . 16 03.06.2009 0.94 1000 06.06.2007 | 101.6 -0.1 9.09 0.1 10.05.2006
MuanenakM1 12,5 05.10.2006 0.41 530 1008 | 0 | 1063 | -0.01 |10.05.2006
HCMM3-1 12.1 19.05.2008 0.03 1,000 22.05.2006 | 99.98 | -0.02 | 12.79 | 0.7 |10.05.2006
HyTpUHB1 12 09.06.2009 0.09 1200 13.06.2006 | 100.01 | -0.29 | 10.61 | 1.67 |10.05.2006
CanoTt3Hepr 10.15 25.12.2007 0.64 3 000 26.12.2006 | 100.4 0 9.66 | -0.01 | 05.05.2006
CanasarCrek2 | 9.28 28.10.2009 1.41 1200 31.10.2007 | 9955 | 0 | 9584 | 0 |03.05.2006
CamapaAsuna 14 08.03.2007 0.84 350 101.9 0 11.79 | -0.01 | 06.05.2006
Ceskabenb®1 12.5 06.10.2007 1.31 500 102.15 0 9.76 | -1.52 | 06.05.2006
CeskaBens®2 115 28.11.2008 0.58 1,000 09.12.2006 | 100.46 | -0.12 | 11.1 | 0.23 |10.05.2006
TB3 01 146 10.10.2006 0.42 750 102.65 | -0.15 | 8.11 | 0.33 |10.05.2006
TpaHcmalwu-1 14 01.12.2007 0.07 1500 01.06.2006 | 100.32 0 8.22 | -0.25 | 05.05.2006
YpanBar3® 13.36 30.09.2008 0.40 2000 03.10.2006 | 102.03 | 0.18 | 8.17 | -0.51 | 10.05.2006
Xannlong 12 02.04.2008 0.42 750 04.10.2006 | 100.08 0 12.1 -0.2 | 04.05.2006
LIHT-01 16 22.08.2006 0.28 500 102.55 | 0.94 | 6.96 | -3.61 | 10.05.2006
McTouHuk: Reuters
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MUTorm ToproB poccMnckumm eBpooonuraumamm

Amuccus KynoH BanwTta [arta noraw. [Owopauma O6vbem PentuHr AreH-Bo LleHa Uam. YTM U3m Cnpap [Harta 3akp.
Poccus'07 10 UsD 26.06.2007 1.046 2.4B BBB S&P 104.61| 0.05 | 5.66 |-0.07| 62.5 10.05.2006
Poccus'10 8.25 usb 31.03.2010 1.961  3.0B BBB S&P  [104.91| 0.03 |5.717|-0.03| 70.8 10.05.2006
Poccus'18 11 UsD 24.07.2018 7.645 3.5B BBB S&P 140.38|-0.37 |6.223| 0.03 | 109.1 10.05.2006
Poccus'28 12.75 uUsbD 24.06.2028 10.383 2.5B BBB S&P 173.26/-0.18 |6.472/0.01 | 127.7 10.05.2006
Poccus'30 5 UsD 31.03.2030 7.715 18.7B BBB S&P 107.85| 0.16 |6.186|-0.02| 98.7 10.05.2006
MuHUH5 3 usbD 14.05.2008 1.967 2.7B BBB S&P  |94.625| -0.06 |5.847|0.05| 88.9 10.05.2006
MuHpUHE 3 USD 14.05.2006 0.008 1.7B BBB S&P 99.95 | 0.00 |8.744|0.00 | 415.3 08.05.2006
MuHpuH7 3 Usb 14.05.2011 4.691 1.7B BBB S&P 87.5 | 0.00 | 5.88 |0.00| 90.3 10.05.2006
MuHpUHE 3 UsD 14.11.2007 0.979  [1.3B BBB FCH [97.375| 0.00 |5.766/0.02| 81.9 10.05.2006
Mocksa'11 6.45 EUR 12.10.2011 4.613  374.0M BBB S&P  [107.93] 0.05 |4.746/-0.01/ 99.8 10.05.2006
a3npom'07 9.125 uUsb 25.04.2007 0.923 500.0M BB+ S&P 102.91|-0.03 |5.905/0.00| 87.4 10.05.2006
asnpom'09 10.5 usb 21.10.2009 2.987  [700.0M BB+ S&P  |113.98| 0.05 |5.936|-0.02| 93.4 10.05.2006
a3npom'10 7.8 EUR 27.09.2010 3.745 1.0B BB+ FCH 112.42| 0.06 14.588|-0.02| 91.8 10.05.2006
lasnpom'13 4.505 usbD 22.07.2013 2933 [1.1B BB FCH 99.55 | 0.00 [4.658/0.00 | -36.9 | 10.05.2006
lasnpom'13 5.625 usb 22.07.2013 2.747  627.0M BB+ FCH 98.45 | -0.03 [6.196/0.01| 116.8 | 10.05.2006
lasnpom'13 9.625 usb 01.03.2013 5204 [|1.7B BB+ S&P  [117.65/-0.07 | 6.38 | 0.01 | 135.6 | 10.05.2006
asnpom'15 5.875 EUR 01.06.2015 6.947 1.0B BB+ FCH 104.48| 0.21 | 5.24 |-0.03| 123.8 10.05.2006
a3npom'20 7.201 Usb 01.02.2020 8.933 1.2B BBB FCH 103.75| 0.00 |6.775|0.00 | 164.2 10.05.2006
lasnpom'34 8.625 usb 28.04.2034 12.209 [1.2B BB+ S&P  [120.61|-0.14 |16.943|0.01 | 174.5 | 10.05.2006
la3np6aHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.886|0.00 0 04.10.2005
a3npbaHk'08 7.25 uUsb 30.10.2008 2.292 1.0B BB S&P 102.05| 0.02 |6.334|-0.01| 133.7 10.05.2006
a3np6aHk'15 6.5 USD 23.09.2015 7.035 [1.0B BB S&P 95.67 | 0.23 |7.141/-0.03| 201 10.05.2006
CubHedTb'07 11.5 uUsb 13.02.2007 0.718 400.0M Ba2 MDY 103.79|-0.04 |6.182]0.00 | 112.1 10.05.2006
CnbHedTH'09 10.75 usbD 15.01.2009 2.333  500.0M Ba2 MDY 111 | 0.12 |6.203|-0.06| 119.5 | 10.05.2006
PocHedTb 12.75 USD 20.11.2006 0.485 150.0M B+ S&P 104 | 0.00 |4.774|-0.12| -25.7 10.05.2006
THK-BP 11 UsbD 06.11.2007 1.401 700.0M BB+ FCH 106.77 | -0.03 /6.127|-0.01| 112.9 10.05.2006
EBpXong'06 8.875 USD 25.09.2006 0.361 175.0M B1 MDY 100.74| 0.01 |6.694|-0.08| 165.8 10.05.2006
EBpXong'09 10.875 uUsb 03.08.2009 2.747 300.0M B1 MDY 109.36| 0.19 |7.535|-0.07| 252 10.05.2006
EBpXong'15 8.25 uUsb 10.11.2015 6.76 750.0M BB- FCH 100.25| 0.09 |8.211|-0.01| 308.1 10.05.2006
MMK 8 usD 21.10.2008 2.25 300.0M BB- FCH [100.88| 0.07 |7.593|-0.03| 259.3 | 10.05.2006
HopHuikenb 7.125 uUsb 30.09.2009 3.036 500.0M BBB- FCH 100.83| 0.06 |6.842|-0.02| 184.2 10.05.2006
Cescrans'09 8.625 usb 24.02.2009 2487  [325.0M B2 MDY |102.67| 0.06 |7.533|-0.03| 252 10.05.2006
Cescrann'14 9.25 UShD 19.04.2014 5.845 375.0M B+ FCH 107.77| 0.14 | 7.91 |-0.02| 277.9 10.05.2006
A®K Cnc'08 10.25 uUsb 14.04.2008 1.777 350.0M B+ FCH 105.58| 0.01 |7.074/-0.02| 207.3 10.05.2006
APK Cuc'11 8.875 USD 28.01.2011 3.866 350.0M B+ FCH 103.43| 0.03 |7.981|-0.01| 295.5 10.05.2006
MeradoH 8 Usb 10.12.2009 3.076 375.0M BB- S&P 101.31| 0.00 |7.571|0.00 | 256.3 10.05.2006
MTC'10 8.375 usb 14.10.2010 3.782  400.0M BB- S&P 103 |-0.09|7.53 {0.02| 250.1 | 10.05.2006
MTC'12 8 uUsb 28.01.2012 4.593 400.0M BB- S&P 101.23| 0.02 |7.725/-0.01| 269.8 10.05.2006
Bbimnenk'10 8 UsbD 11.02.2010 3.246 300.0M Ba3 MDY 101.82| 0.13 |7.428|-0.04| 241.5 10.05.2006
BbiMnesnk' 1 8.375 USD 22.10.2011 4.465  300.0M BB S&P  [103.41 0.21 |7.594|-0.05| 256.8 | 10.05.2006
C6epGatk' 06 6.858 usD 24.10.2006 0 1.0B BBB FCH [100.45| 0.00 |5.974|-0.02| 47 10.05.2006
BTE'08 6.875 usbD 11.12.2008 2.337  550.0M BBB FCH [101.85| 0.04 |6.084|-0.02| 107.9 | 10.05.2006
BTBE'11 7.5 USD 12.10.2011 4.541 450.0M BBB FCH 104.88| 0.13 |6.416|-0.03| 139 10.05.2006
Anbgab'08 7.75 Usb 02.07.2008 1.952 250.0M B+ FCH 100.72| 0.05 |7.372|-0.03| 236.8 10.05.2006
MIOM-6aHk'06 9.375 usb 23.09.2006 0.356  [200.0M B+ S&P  [100.58|-0.01|7.263|-0.01| 219 10.05.2006
3eHut 9.25 usD 12.06.2006 0.075 [125.0M B FCH 100 | 0.00 | 8.9 |-0.01| 399.7 | 10.05.2006
Ypancub 8.875 USD 06.07.2006 0.142 140.0M B FCH 99.95 | -0.38 |8.948|2.50 | 416.5 10.05.2006
Homoc-6aHk 9.125 uUsb 13.02.2007 0.723 125.0M B+ FCH 101.13| 0.00 |7.506|-0.02| 240.9 10.05.2006
MpoCtbaHk'15 6.2 uUsb 29.09.2015 7.158 400.0M Baa1 MDY 97.07 | -0.12 /6.623| 0.02 | 149.3 10.05.2006
Poc6aHk'09 9.75 usD 24.09.2009 1.998  [268.5M B+ FCH [104.28| 0.00 |7.615|-0.01| 268.4 | 10.05.2006
[MeTpokom 9 UsbD 09.02.2007 0.712 120.0M B1 MDY 101.5 | 0.11 |6.842|-0.18| 175.8 10.05.2006
Pycc.cT.'07 7.8 USD 28.09.2007 1.314  300.0M Ba2 MDY  |100.28|-0.01 | 7.57 | 0.01| 256.9 | 10.05.2006

McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Bonrapus'15 8.25 UsD 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 10.206  [538.6M BBB FCH 152.125(-0.19 [6.723/0.01| 152.1 | 10.05.2006
Monbla'12 6.25 usbD 03.07.2012 5.095 [1.4B BBB+ FCH |103.563| 0.06 [5.555|-0.01| 52.3 10.05.2006
Yunun'13 55 UsSD 15.01.2013 5.558 1.0B A FCH 98.5 0.13 |5.773|-0.02| 76.5 10.05.2006
H0.Kopes'13 4.25 UsD 01.06.2013 5.978 1.0B A+ FCH 90.688 | 0.00 |5.883|0.00| 85.3 10.05.2006
FOAP'12 7.375 UsD 25.04.2012 4.938 |1.0B BBB+ FCH 106.813| 0.19 |5.995/-0.04| 96.4 10.05.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.343 3.1B B S&P 99.06 | 0.06 | 8.37 |-0.01| 317.3 | 10.05.2006
Bpasununa'27 10.125 UsD 15.05.2027 10.319 [3.5B BB S&P 128.125| 0.38 |7.454|-0.03| 225.8 10.05.2006
Bpa3sunus'40 11 usD 17.08.2040 6.302 [5.2B BB S&P  |128.063| 0.12 |6.852|-0.02| 171.3 | 10.05.2006
BeHecyana'18 13.625 UsSD 15.08.2018 7.222 500.0M BB- S&P 151.938| 0.31 |7.177/-0.03| 204.4 10.05.2006
BeHecyana'27 9.25 UsSD 15.09.2027 10.708 4.0B BB- S&P 125.625| 0.31 |6.931/-0.02| 172.4 10.05.2006
MHpooHe3uns'15 7.25 USD 20.04.2015 6.742 1.0B BB- FCH 103.61 | 0.30 [6.705|-0.04| 154.9 10.05.2006
Konym6us'33 10.375 USD 28.01.2033 11.218 |504.1M BB FCH 135 |-0.25|7.36 |0.02| 213.7 10.05.2006
Manama'27 8.875 usb 30.09.2027 10.754  |975.0M BB+ FCH 119.5 | 1.25|7.089/-0.10| 188.8 | 10.05.2006
Mepy'33 8.75 usbD 21.11.2033 11.383  |900.0M BB FCH 115.5 | 0.69 |7.421|-0.05| 222 10.05.2006
Typuus'15 7.25 UsSD 15.03.2015 6.63 2.2B Ba3 MDY 102.5 | 0.00 |6.866/0.00| 173.1 10.05.2006
Typuus'30 11.875 UsD 15.01.2030 10.389 [1.5B Ba3 MDY 150.5 | 0.06 |7.343/0.00 | 214.4 | 10.05.2006
YkpavHa'13 7.65 USD 11.06.2013 5.454 1.0B BB- FCH 103.875(-0.19 |6.946|0.03 | 191.4 10.05.2006
Ypyrean'33 7.875 UsD 15.01.2033 11.35 1.1B B+ FCH 101.5 | 0.00 | 7.74 | 0.00 | 253.7 10.05.2006
dununnuHbl'25 10.625 UsD 16.03.2025 9.537 2.0B BB FCH 129.5 |-0.25|7.643/0.02| 250.8 10.05.2006
Oksagop'30 9 UsSD 15.08.2030 8.656 [2.7B B- FCH 102.25 | -1.00 |9.701|0.12| 446.7 | 10.05.2006

McTouHuk: Reuters
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KonTakTHas nHpopMarus

3amecTuTtenb npeacenarens MpaBneHus
CanpbiknH KoHcTaHTMH BukTopoBuY

OnNeKTPOHHbIN agpec

info@banksoyuz.ru

AHanus ¢ouHaHCOBbLIX PbIHKOB

Bborocnosckun OmuTtpuin

TenecoH

729-55-49

Research@banksoyuz.ru

729-55-00 (5385)

KpacHukoBa Mapus

Research@banksoyuz.ru

729-55-00 (5666)

Ceupugos CtaHucnaBs

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB lNaBen

Research@banksoyuz.ru

729-55-00 (5272)

HonroBble UHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"ony6Huunn ennc

Denis.Golubnichy@banksoyuz.ru

HonroBou pbIHOK KanuTana

BaxwwusaHn WareH

729-55-00 (5689)

BahshiyanSG@banksoyuz.ru

Bapkos Omutpui

729-55-67 (5311)

BarkovDV@banksoyuz.ru

Bpokepckoe oGcnyxusaHue u
poBepuTernibHOe ynpaBrieHue

NuweHko Hukonan

729-55-00 (5653)

broker@banksoyuz.ru

729-55-00 (5681)

babagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

Onepaumm Ha POHOOBLIX PbIHKaxX

MNopcTtaBkmnH Anekcen

729-55-00 (5476)

lexa@banksoyuz.ru

729-55-61 (5391)

KoHoHoB Makcum

Maxim.Kononov@banksoyuz.ru

729-55-00 (5660)

CnacckuH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

LLlomaxos NaBen

ShomahovPY@banksoyuz.ru

729-55-61 (5389)

HeHeXxHble PbIHKA

CnupungoHoB AnekcaHap

SpiridonovAB@banksoyuz.ru

OueHka (hMHAHCOBLIX PUCKOB

KypuHoB HapaH

729-55-61 (5244)

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEpPHbIN KoMMepyecknin 6aHk « COKO3»
Mocksa, 127006 yn. Jonropykosckas, A4.34, cTp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxxHas nHopmauus

HacToAwmii JOKYMEHT MMeeT WCKMIUNTENbHO WMHAOPMALMOHHOE 3HayYeHMe W He MOXEeT paccMaTpuBaTbCH Kak MpeanoXeHue unv
nobyxaeHve K NoKynke unm Nnpogaxe LeHHbIX bymar, a Takke CBSA3aHHbIX C HAMU (OMHAHCOBbLIX MHCTPYMeHTOB. OnucaHve nobon kKoMnaHum
UV KOMMAaHUA, U/ NX LEeHHbIX Bymar, unu pbiHKOB, UMW HaMpaBneHWn pasBUTUSA, YNOMSHYTbIX B JAHHOM JOKYMEHTe, He npeanonaratT
MOSIHOTbI MX OMUCaHUS. YTBEPXAEHUS OTHOCMTENbLHO NPOLUIbIX Pe3ynbTaToB Heobs3aTeNbHO CBMAETENLCTBYIOT O OyAyLUMX pesynbTaTtax.

HecMoTps Ha TO, YTO MHPOPMALMS, U3MOXKEHHAsT B HAacTOsILLEM JOKyMeHTe, Obina cobpaHa u3 UCTo4YHUKOB, koTopble BaHk COKO3 cuntaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTU OTHOCUTENIbHO MX TOYHOCTM WM MNOMHOTHI. [pW NPUHATUM MHBECTULIMOHHOIO peLLeHus
MHBECTOpaM crnegyeT NpoBEeCTU COBCTBEHHBIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBaHWEM B LieHHble bymarn. bank COKO3, ero
PYKOBOZACTBO, MpPeaCTaBUTENU U COTPYAHUKM HE HECyT OTBETCTBEHHOCTM 3a MoboM MpsAMOW WUNKU KOCBEHHbIA ylepb, HacTynuBLUMA B
pesynbTaTe UCMoMNb30BaHUsi MHpOPMaLIMKN N3NOXKEHHOW B HACTOSALLEM AOKYMEHTE.

Bank COHKO3 1 cBsi3aHHbIE C HUM CTOPOHbI, AOMKHOCTHbIE NULA W/unn coTpyaHukn baHka n/vnu cessaHHble C HUMU CTOPOHbI MOTYT BriageTb
OOnNsSAMU Kanutana KoOMMaHui Unu BbIMOMNHATL YCNyrM ANS OAHOW unu BonblUero Yncna KoMnaHui, YNoMSHYTbIX B HACTOSILLEM JOKYMEHTe,
n/vnu HamepeBalTCs NpMobpecTn Takne JONWN KanuTana u/wnu BbiNOMHATbL NMMOO HaMepeBaTbCH BLINOMNHATL Takne ycnyru B byayuwem (c
y4eToM BHYTpeHHux npouenyp banka COIO3 no mnsbexaHnto koHdNMKTOB nHTepecoB). baHk CONO3 n cBA3aHHbIE C HUM CTOPOHbLI MOTYT
OencTBoBaTb UMM Yyxe AEeNCTBOBanM Kak Aunepbl C LEeHHbIMM Gymaramv vnu OpyruMu pUHaHCOBBIMWU MHCTPYMEHTaMM, yKa3aHHbIMU B
HacToALEM [OOKYMEHTE, MMM UeHHbIMM OGymaramu, nexaliMmMu B OCHOBE Takux (PUHAHCOBbIX WHCTPYMEHTOB UMM CBSI3@HHbIMU C
BbllUeyKa3aHHbIMU LeHHbIMM Bymaramn. Kpome Toro, Bank COKO3 MOXeT uMmeTb WM yXKe MMeNn B3aMMOOTHOLUEHWS, UNN MOXEeT
npefocTaBnATb UMKU yXXe NpefocTaBnsan (UHaAHCOBbIE YCNYr YNOMSIHYTbIM KOMMaHWUsAM (BKMoYasi MHBECTULMOHHbIE GaHKOBCKME yCnyru,
oHAO0BbLI pbIHOK U Npoyee). baHk COKO3 mMoxeT ucnonb3oBaTb MHOPMaLMIO U BbIBOAbI, NPEACTaBIEHHbIE B HACTOSALWEM JOKYMEHTe, A0
ero nybnukauuu.

Bce BblpaXeHHble OLEHKN W MHEeHWsl, NpeAcTaBreHHble B HacTosILEM OOKYMEHTEe, OTpaXXakT WUCKNHYUTENIbHO NIMYHOE MHEeHWe Kaxgoro
aHanuTuka, 4YaCTU4HO 1IN NOJNTHOCTLIO OTBeYalLero 3a coaepXxaHme 0aHHOro 4OKyMmeHTa

Mo Bonpocam npoBeAeHMst onepaumii ¢ LeHHbIMY Bymaramu obpallatech B 0TAen knneHTckoro obenyxusanus: (095) 729-55-00
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