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NHAnKaTopbl pbiHKA HoBocTy...
[okasaternb Tex. aHau. TV 3a news v Jdedbunnr toprosoro 6asanca CIIIA B sexaGpe cocra-
NHupekc RCBI-c 135.680 0.04% B11a $65.7 Mapa., oxxuaaaoce $64.8 mapa.

Viinekc PTC 1365.260 -0.08% v" Mekcuka pasMecTut rao0aapHble obauraryu Ha $1.5
RUX- 189.680 .039 )
C:pagtémgli 6. 198 0 0?1/30 MApPA. MeAKMM HOMMHAAOM AAsl PO3HUYHBIX VHBE-
Yid. 10Y UST, n.n. 4.590 0.041 CTOpOB B Tewerme 2-3 1€t

Kypc USD/RUR 28.2411 -0.0085 v Benrpus B MapTe pasMeCTUT 7-A€THI€ CaMypaiicKite
Kypc EUR/USD 1.1898 -0.0081 obauranumu Ha 25 MApPA. VieH

Hedpts, Urals, ponn. 55.80 -1.04 v Fitch nepecmotpeno nporuos pentunra ViaaoHe3nn

150 - - - - - 4.8 «BB-» co cTabMABHOTO Ha ITO3UTUBHBIN
140 4+ - - - - - — e e % 4.7 v'  Fitch uamennao IporHo3 pentuHra Guannnmy «BB»
4.6 C HETaTMBHOTO Ha CTaOMABHBINI
130 - 0N 45
120 A 4.4 v S&P: oneparui 1o yAydIieHuio 40Ara AOAXHBI I10-
i . . )
(\J 43 3UTUBHO OTPa3UThCA Ha peliTuHre bpasuannm
110 1 4.2 v" P® rorosa crmceiBath 40Aru OeAHBIM CTpaHaM B 00-
100 + 4.1 MeH Ha 4OCpOYHOe IToraleHue
= POCCHS, CyBEP. CrP3A, 6.1. 4 v
M+~ 10Y UST. YTM, % 3.9 POCCe/H:X036aH;< AOpaSMeOCTI/I/l LPN na $100 maH. ¢
80 N PPN KyItoHoM 6.875% 110 101.1%
8888888888888 ¥ Moody’s npucsonao HOBATDKy pernrtunr «Ba2»,
O O O O O O O O O O o o o o
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Oanka «Bl» 40 IIO3UTUBHOTO

v bank 3enut naanupyer B Mae 2006 roza eBpoOOHADI
Ha $250-300 maH.

v OAO «I'A3-dpunanc» naanupyer 14 ¢pespasst Hadath
pasMellieHne A4e0IOTHOTO BBIITYCKa 00AMranmii oobe-
MoM 5 Map4. pyOaeit

v IOxHasi TeAeKOMMYHMKALVIOHHAsI KOMIIAQHMSI BBIKY-
maa 1o odepre 13.9% 2-ro BBIIIycKa 0OOAMTaIMii
ob1muM oovemMoM 1.5 Mapa. pyb.eir

v Undasmus B PP ¢ 1 1o 7 pespaas cocrasnaa 0.5% -
MDBPT

v" MDPT nosbsicua0 rporHo3 nHPaAnun B PO Ha 2006
rog, ¢ 7.0-8.5% roaoBbix 40 8-9% roa0BbIX

CerogHs Ha pblHKe

> Nngekc neH npoussoguteaeil BeaukoOpurannm 3a
staBapsb B 12.30 MCK, oxxuaaetcs poct Ha 0.2%

» Iloramenue obauranuit CasapatHedpreoprcunres 1-
ro Beirrycka Ha 300 MaH. pyO.
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Ba3zoBble aKTHUBBI

B NATHULY, BOMNPEKM HaMM oxungaHusam, obnuraumm KasHauencrtsa Vv YId10/02 _ YId09/02
CLUA B0306HOBMAM CBOE MageHue nocne Toro, kak pannu 30Y UST

BbIJOX/I0Cb, @ MHBECTOPbI FOTOBWUMAMUCH K MOSYyrogoBOMY MOCIaHWUIO 2Y UST 4.694 4.659
BepHaHke nepes KoHrpeccoMm, KOTopoe MOXeT okasaTb AaBnenue Ha  3Y UST 4.666 4.627
OOnroBble pbliHKW. Bblweawmn otyeT no ToproBomy 6anaHcy CLUA, 5Y UST 4593 4.548
KOTOpbLIA B Aekabpe nuilb HeMHOro npesbicun oxuaaHus ($65.7 npo- 10Y UST 4.590 4.549
™M $64.8 Mnpa.) He okasan BNuaHWS Ha pbiHOK. Ckopee, HeraTuBHbIE

HaCTPOEHNS Ha PbIHKE YCUITUIUCL Ha (POHE CMEKYNAUUA O TOM, YTO 30Y UST 4.559 4.652
Kutaii MOXeT npoBecTu peBanbBauuio HaHs NyTem npodaxu gonna-
poB. 3TO 03Ha4aeT, YTO CNPOC Ha AOoMfapoBble akTUBbI, B TOM 4YuCrie Umsa  YId10/02  YId09/02
UST, moxeT cokpaTutbcs. B ntore goxogHoctb 10Y UST Beipocrna Ha 2Y BUND 2.924 2.929
4 6.n. po 4.59%, a poxogHocTb 2Y UST 3akpenunacbk Ha 13.5 6.n. 10Y BUND 3.491 3.454
Bbiwe goxogHoctn 30Y UST. Betpeua G8 He npuHecna HUYero HoBo-

ro. Kak 0GbI4HO, roBopunM O CAMcaHuM JONroB GedHbIM CTpaHam U 2YGILT 4.246 4.254
[I0CPOYHOM roratieHnn. CerofHs BaxHbIX JaHHbIX HE OXWOAeTcs, Mo- 10Y GILT 4.148 4.162
3TOMYy fonyckaeM cnabonosbiaTenbHy0 koppekumto. Ha Hegene pbl-

HOK OygeT HaxoauTbCs Mop AasBreHveM BbiCTynneHus rmaebl ®PC

BepHaHke, a BoNaTtunbHOCTL MOXET ObITb NoAYEepKHyTa AaHHbIMU MO

nokynkam UST Hepe3ungeHTamu n oT4eTOM No MHAMALMM B NATHULY.

Joarn Emerging Markets

M3BbIToYHas nNWKBMAHOCTb NPOAOMKaeT HanpaenATbCcA B emerging
markets, HeCMOTpsa Ha CHWXeHne Ga3oBbIX aKTUBOB, YTO B MATHULY
MPUBENO K CHWXeHUo puckoBon npemun EMBI+ go abcontotHoro mu-
HuMmyma 198 6.n. MNoBogom AN pannu 34ecb NOCnyXunu nnaHel bpa-
3UNMKU MO JOCPOYHOMY MoralleHuo aonros Ha $16-20 Mnpa. B 3ToM
rogy, YTo MHOrMe MHBECTOPbI BOCMPUHUMAIOT, Kak CTpemrieHue nony-
unTb Gonee BbICOKUIA KPEAWUTHbIM penTuHr. S&P yxe 3aaBuno, 4to
onepauuu no ynydweHuto. [onry MoryT NpuBECTU K MOBbLILUEHWIO PEN-
TuHra. B utore Gpasunbckue eBpoobnuraumm ¢ norawexHvem B 2027
rogy, KOTopble Mbl CErOAHS CYMTAeM CambiMK NpUBrieKaTeNbHbIMY B
KPMBOW, BbIPOCIM B LEeHe NMoYvTn Ha 3 urypbl, COKpaTMB SOXOOHOCTb
Ha 22 6.n. go 7%. OgHako crnegyeT yunThiBaTh, UTO €CNK Ans norawle-
HUA ByoyT MCMONb30BaHbl Pe3epBbl, @ HE BHYTPEHHME 3alMbl, TO Cy-
LLLIECTBEHHOTO YIyylleHWs A0MroBoro Npounsa He NponsongeT, n pen-
TUHIM MOTYT OCTaTbCHA Ha MecTte. [lpyras penTuHroBas ncropms — du-
nuNnuHbl 1 A3uns, KOTopbIM B YeTBepr S&P noBbICMMO MPOrHosbl Ao
«MNO3UTUBHbIX». Byaoyun cambiMu goxogHbIMM Gymaramu B A3uun, 3Tu
eBpoobnuraumn npudasunu B natHuyy 50-100 6.n. no ueHe. OpgHako
Mbl CYMTa@eM, 4TO 3TOT NoAbEM 3aMeLnuTCA Ha HOBOW Hegerne, no
KpanHeln mepe, no gonram MHgoHesmun. Bo-nepsbix, EM 6yayT Koppek-
TMpoBaTbCs Ha (QOHe pocTa AOXOAHOCTM GasoBbIX akTMBOB, a, BO-
BTOpbIX, Fitch yxygwwuno nporHos pentnHra MHgoHesmn «BB-» ¢ nosu-
TMBHOMO Ha CTaburnbHbIN 13-3a puckoB GanaHca no TekyLlemy cyeTy. B
bonee npegnoyTUTENBHOM MNO3ULMKU Haxoaatcs Oymarn dununnuH,
KoTopble npeanaratT JOXOAHOCTb B cpegHem Ha 20-30 6.n. Bbiwe u
nonyyYnnn B NOHeOEeNbHUK yryylleHne nporHosa pentuHra Fitch «BB»
C HeraTMBHOro Ao cTabunbHoro. Ha eBponewckon ceccum CTpemu-
TenbHbIA POCT Nokasanu camble AMVHHbIe Oymaru Typuuu, B TOM YucC-
ne HoBbIN Bbinyck 2036 roga. B LenomM Hawwmv pekoMeHgaumy npoLusion
HeZgenu (Ha KOPOTKMIA nepuog NokynaTb NIMKBUAHbIE BbiMyckn EM npu
pocte koTupoBok UST), nossonunu mHBecTtopam 3apaboTtatb 6onee
150% ropoBbix. PekomeHayem curkcmpoBaTbe NpubbINb MO 3TUM KpaT-
KOCPOYHbIM MO3ULMUSMU, NMOCKOMbKY OXnaaem HebOormbLUyH KOPPEKLMIO
Ha 3TOW Hefene M3-3a NOHWKaTenbHOro AaBrneHns 6a3oBbiX aKTMBOB.
B koHUEe Hegenu Bo3MOXHO BoccTaHoBneHne UST, cHoBa pekomeHay-
€M BXOAuTb B NukBuaHble Bymarn. B Typuumn n Bpasunum Hanbonee
HefooueHeHHbIMU saBnAoTCA Bbinyckn 2030 roaa.

JIyxesuoB IlaBen
AHAJMTHK 110 BaJTIOTHBIM OOIMraIisaM
Pavel.Lukyanov(@banksoyuz.ru
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EBpoobimranum poccuiicKux 3aeMIIUKOB

Cnpag Poccun’30 HeoxmpaHHo cokpaTtunca go 106 6.n., ogHako 310
YMCTO TEXHMYECKOE OBUMXKEHME, CBA3AHHOE C OTCTaBaHMEM POCCUACKMX
eBpoobnuraumii oT AnHaMnkM 6a30BbIX aKTUBOB. YXXe B MOHeAEeNbHUK
YTPOM 3TOT MWUCMPANCUHT ObiN NIMKBUONPOBAH CHIDKEHWEM KOTUPOBOK
Tpnauatkn ¢ 112% po 111.7%, 4TO «BO3BpPaATUNO» CNpPag B 4-
HegenbHbil ananazoH 110-114 6.n. CokpalleHue 3TOro cnpsga B
KPaTKOCPOYHOW MEPCNEKTUBE HEe OXMAaeM, XOTA KOTUPOBKM MOryT
CnycTUTbCS K OnkHen rpaHuue amanasoHa 111-112% wus-3a cHuke-
HUS 6a30BbIX aKTUBOB.

KopnopaTtuBHbI CErMEHT POCCUMCKMX €Bpoobnvrauun B LIENIoM Mnpo-
OEMOHCTpUpOBan MO3UTMBHYIO AMHAMUKY, MPpU 3TOM Hawwu cTpaTeru-
YecKMe U TakTUYecKne pekoMeHZauuv NpOoAoMKalT MPUHOCUTL Mpu-
Obinb nHBecTopaM. K nepBbiM OTHOCATCS MOKyMKa AMMHHbLIX BbIMyCKOB
TenekoMoB 1 MeTannypri. B naTHuUy 3TO npuHecno 6bl MHBECTOpamM
50.30% n 94.68% rogoBbIX COOTBETCTBEHHO. XOPOLUY AWHaMUKY B
CEeKTope OeMOHCTPUPYIOT ANMHHbIE Bbinycku CeBepctanu (B TOM YUC-
e nocre yny4lleHus NporHo3a penTuHra KoMmnaHum «B+» areHTcTBoM
S&P po nosutusHoro) n EBpasxongunHra. Mbl no-npexHemy pekomeH-
ayem ux K nokynke. K TakTMyeckum pekoMeHgaumsiM oTHocunach no-
Kynka [asnpoma’20 1 BbICOKOLOXOOHbIX OAHKOBCKMX BbIMYCKOB, KOTO-
pbie npuHecnn 169% n 20% cooTBeTcTBEHHO. Masnpom 2020 roga no-
raleHnsi coxpaHsieT CBOK npwuBrekatenbHocTb. OgHako C ydyeTom
OXMOAEeMOW KOPPEKLUN Ha pbiHKE eBpoobnuvraumi, pekoMeHgyem no-
aoxnaTtb bonee npmBnekaTenbHOro YPOBHS A5 BXOXAEHUA B 9Tn By-
Maru.

BTopuyHbii peiHok LPN Poccenbxo3baHka nokasan CHWXeHue nocrie
JopasmelleHne atux Gymar Ha $100 MPH. B MATHULY C KYNOHOM
6.875% no ueHe 101.1% HomunHana. B noHegenbHuk yTpom aTn Byma-
r roToBbl 6binn npogatb yxe no 100.79%. Mbl oTmevaem, 4To cero-
OHSA BantoTHble Bymarnm Poccenbxo3baHka — camble OOXOAHble POC-
CUNCKNE MHCTPYMEHTbl C WHBECTULMOHHbIM PenTUHroM. OgHaKko Hus-
Kasi MMIMKBUOHOCTb COEPXMBAET CMEKYNSAHTOB OT BO3MOXHOCTM 3apabo-
TaTb «ObICTPbIE OEHBIM» HA POCTe 3TUX Bymar, NoaToOMy UX pocT ByaeT
MPONCXOAMTL MOCTEMEHHO 3a cyeT npuxoda 6onee KOHCepPBATUBHbIX
NHBECTOPOB.

JIyxpsinoB IlaBen
AHAJIMTHK 110 BAJIFOTHLIM OOIMTaLIMsIM
Pavel.Lukyanov(@banksoyuz.ru
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14 Aekabpsi coctoutcsa pasmelleHne pebioTHoro Bbinycka OOO
«FA3-bmnHaHC» Ha 5 mnpa. pybnen. ObecneveHne no obnuraumsam
npepoctasut ['pynna NA3 — kpynHenwee B Poccun nocne «ABToBasa»
ob6beauHeHve KoMMNaHnii aBTOMOBUNECTPOEHHS.

Mo cBoemy kpeauTHOMy kauyecTBy obnurauum OOO «[A3-chnHaHC»
MOryT cTaTb HOBbIM opueHTMpom (benchmark) cpean Gymar poccuii-
CKMX KOMMaHWi nepepabatbiBaloLLMX OTpacnen NPOMbILLIEHHOCTY.

Mbl BbICOKO oLeHuBaem KpeguTtocnocobHocTs pynnbl FTA3 no 5 npu-
YnMHaM:

e [pynna A3 3aHMMaeT nuanpyowme No3nLMN Ha NepCcrnekTUBHbIX
cermMeHTax aBTOMOBUbLHOMO pbiHKa (aBTOOYChI, NerkMe KoMmepye-
CKMe rpy30BUKU, IPYy30Bble aBTOMOGUNN);

e KomnaHum pynnbl FTA3 nmetoT CyLLeCTBEHHOE KOHKYPEHTHOe npe-
MMYLLECTBO Mo cebecToumocTy;

e bBonbwurHcTBO npegnpusaTtuii Mpynnbl TA3 AeMOHCTPUPYOT Noro-
XWUTENbHYK AMHAMWUKY MoKasaTenen Npov3BOACTBEHHON OedATerb-
HOCTU;

e [pynna ycrnewHo OcyLlecTBMa PECTPYKTYpU3aumo 1 noaroToBu-
na B 2005 rogy ot4yeTHOCTb N0 MC®O;

e ®uHaHcoBoe coctosHue [pynnbl TA3 ctabunbHo. JonroBasa Ha-
rpyska He BbICOKa, NPV STOM Mokasatenn peHTabenbHOCTU npe-
BbILLAIOT CPeAHeoTpacneBble 3Ha4YeHus.

B Toxe Bpewmsi, Mbl obpallaem BHMMaHue MHBECTOPOB Ha crneayoLme
hakTopbl:

e Co BctynneHmem Poccumn B BTO KOHKYpeHUnst Ha aBTOMOBUIIBHOM
PbIHKE 1 Ha pblHKE aBTOBYCOB MOXET YCUNNTLCS;

e B oTnunume oT apyrux poccuimckmx komnanum Mpynna F'A3 noka He
OCyLleCTBNAEeT COBMECTHbIX NPOEKTOB C MHOCTPAHHbIMK aBTOMNPO-
n3sognTenAamMmmn, YTo B NepcrnekTmee MoxeT HeratTMuBHO OTpPa3uTbCA
Ha KOHKYPEHTOCNOCOOHOCTM ee NpoayKUnK;

e OueHka pmHaHCOBbLIX Nokasarternen [pynnbl BO3MOXHa TOMbKO 3a
nocnegHve ABa KsapTtarna, YTo 3aTpyAHSAET ropu3oHTarbHbIN aHa-
nn3 PUHAHCOBOIo COCTOSAHNS [pynnbl.

Mbl oueHuBaeM cnpaBeanuBylo AoxoAaHocTb obnuraumi 00O
«'A3-cpuHaHCc» B pa3mepe 7.9-8.1% ropoBbIx.

C y4yetom Toro, yto 3aem A3a sBrsieTca Oe6THBIM, U CyLLECTBYET
PUCK OTCYTCTBMSI TOPrOB B MEPVOL PErMcTpauumn 3anmMa, SOXOLHOCTb
obnuvraumnii Ha ayKUMOHE MOXET CMOXMUTbCS BbILLE OLEHEHHOro Hamu
CrpaBeanMBOro YPOoBHSi.

l"oc. pervicTp. Homep 4-01-36115-R
OvmTeHT 000 "TA3-dgwHaHc"
Mopyumrernm OAQ "TA3"
HomvHan saivia 5000 000 000 pybrien
OpraHuzaropbl AKB "COHO3" (OAO)

3AO K "Tpovika Ouarior”
Cpok obpaLLeHst 1820 gHen (5 ner)
Criocob pasveLLeHys OrkpbITas nogrmcka
LleHa pasmeLLeHmus OrpenensieTcs Ha ayKuyoHe
KyroHHb nepron 182 st

Cragka KyroHHoro aoxofa 1 KyroH - Ha KoHKypce
2,3,4 KyTIOH - paBeH 1 KyroHy
5-10 KyroHbI - OrpeaenseT SMATEHT

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru

ExxeaHeBHbIN 0630p AONTOBLIX pbIHKOB, 13 despans 2006 r.



PBIHOK BHYTPEHHUX JI0JITOB

@® BAHK
= COIO3

Oxotuanne Hepenm Ha pbliHKE pybneBbix 06nuMraumin NpoLUsio B Npex-
HEM Krtove, MUHUMAasbHbIA POCT LeH Ha oOHe HWU3KOW TOProBOM ak-
TmBHOCTU. KoTuposkn O®3 npogormxkunu nameHsTbesa B npefenax 10
6.n. 39" Bbinyck Mockebl nogpoc Ha 14 6.n., 44" Ha 5 6.n. KpynHble
060pOThLl NMPOAOIMKAOT MMETb MECTO B KOPMOpaTMBHbLIX (ULLIKAX, HO
CUTyauus OCTaloTCsl MPEXHEN, CNpoc U MNPeanoXeHne ypaBHOBELUW-
BalOT ApYr Apyra, ypOBHU JOXOAHOCTU COXPAHATCA HEU3MEHHbBIMM.

Kak Mbl ykasblBanu, 9TO BMOSIHE 3aKOHOMeEpHasi cutyauus Ha ¢ooHe
OTCYTCTBUS CBEXUX OBMXKYLLNX hakTopoB. CHmxeHne ctaBok MBK no-
3BONUIIO B YETBEPr U NATHULY NPENOMUTb KPaTKOCPOUHY TEHAEHLNIO
K CHVXXEHUIO 1 MogaepXaTb KOTUPOBKM pybnesbix obnuraumii. Ho, atoT
dakTop He cTan NoBOAOM AMNs pocTa pbiHKa, TaK Kak sIBNAETCS, Mo
Halemy MHEHWO, HecTabunbHbIM. YXe Ha 3TOM Hedene HaudHyTCs
nepBble HAaroroBble MIaTeXu, U CTaBKM Ha AEHEXHOM PbiHKE MOryT
YWATK C TEKYLLUX MUHMMAmbHbBIX YPOBHEN OKONo 1% rogoBbiX.

BantoTHbI pbIHOK, rae npeobnagatoT HAaCTPOEHMS Ha MOKYNKy Aornna-
pa, ABNAETCS B HACTOSALWMMA MOMEHT (hakTOPOM pucka Ans pybresbix
obnuraumn.

B cBa3u ¢ yem, Mbl cunTaem, 4To B Clny4yae COXpaHeHus HW3KOW CTOU-
MOCTHU py6neBb|x cpeacTs, Tekywasa KOHbIOHKTYpa BTOPUYHOIO pblHKa
COXpaHnUTCA. Ecnun >xe ctaBkuM noackoyart, TO C BbICOKOW BEpPOATHO-
CTbH, Mbl YBUOUM CHWXEHNE KOTUPOBOK DY6ﬂeBbIX obnuraumn.

Ha aton Hepene 3annaHWpoBaH BbICOKUIA OObeM NEepPBUYHbIX pasme-
LLIeHW, HO Ha Haw B3rNs — 3To He OydeT ABNSATbCA MPUYMHON NpO-
A2X Ha BTOPWYHOM PbIHKE, CKOpee BCEro, 370 NMPUBEAET K CHYDKEHUIO
aKTUBHOCTM MHBECTOPOB. CoXpaHaeM pekoMeHAaLumnio NokynaTe ANnH-
Hble Bbinyckn PXK[ Ha TeKylwmx O4YeHb npuBreKaTerbHbIX YPOBHSX.
BHuMaHue cokycupyem Ha cTaBkax AEHEXHOro pblHKa.

Tekylee
3HayeHue T\L
OBoporT Topros I KO-003,
MITH. py6. 768.1  +321.0
46001, % ron 5.65 -0.25
46002, % roa 6.34 -0.13
46014, % ron 6.67 0.00
Tekylee
3HayeHue T\L
O6opoT Topros
cyben.obn, MrH. pyb. 9529 -572.8
BTY, Mockaa 466.7 -206.7
Ml op29-06, % rop, 6.14  +0.06
Ml op38-06, % rog 6.36 -0.19
MIop39-06, % roa 668  -0.02
Tekylee
3HayeHue T\L
OB6opoT ToproB kop.obr.,
MITH. py6. 5620.1 -2272.6
BTY, PMC 47294 -2378.7
A3IMPOM A5, % ron 5.73 -0.53
PX0-0306n 6.90 -0.05
7.28 +0.29

YpanCs3WH6, % rog

Borocnosckuit Imutpuii

AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM

Dbogoslovsky@banksoyuz.ru
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WToru ToproB rocygapcTBeHHbIMU py6neBbiMU 06nuraumamm

Amuccua KynoH  [Oata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [ara
RU25057 7.4 20.01.2010 3.56 40 817 104.10 | 0.00 | 6.36 | -0.01 | 09.02.2006
RU25058 6.3 30.04.2008 2.04 40 655 100.75 | 0.08 | 6.07 | -0.04 | 10.02.2006
RU26198 6 02.11.2012 5.62 48 100 9620 | 005 | 6.71 | -0.01 | 10.02.2006
RU27024 7 19.04.2006 0.21 15 001 100.88 | 0.00 | 2.04 | -0.23 | 01.02.2006
RU27025 7 13.06.2007 1.28 25 806 101.51 | 0.00 | 556 | -0.01 | 07.02.2006
RU27026 7.5 11.03.2009 2.73 15 108 102.37 | 0.00 | 6.12 | -0.01 | 27.01.2006
RU45001 10 15.11.2006 0.76 18 904 102.70 | 0.03 | 461 | -0.16 | 10.02.2006
RU45002 10 02.08.2006 0.50 2 760 10245 | 0.00 | 4.67 | -0.09 | 02.02.2006
RU46001 10 10.09.2008 2.33 58 841 107.70 | 042 | 563 | -0.27 | 10.02.2006
RU46002 10 08.08.2012 5.00 62 000 111.95 | 0.60 | 6.34 | -0.13 | 10.02.2006
RU46003 10 14.07.2010 3.66 37298 112.85 | 0.00 | 6.34 | -0.01 | 07.02.2006
RU46014 10 29.08.2018 7.97 58 290 110.14 | -0.01 | 6.67 0 10.02.2006
RU46017 9 03.08.2016 7.19 42 000 106.95 | -0.05 | 6.69 0 10.02.2006
RU46018 9.5 24.11.2021 9.40 25195 112.00 | 010 | 6.72 | -0.01 | 10.02.2006
McTouHuk: Reuters

UTorn ToproB perMoHanbHbIMU py6rieBbIMU ObGNUraumamm
Amuccusn KynoH [arta norau. Oropauyuns O6bem, MmnH. LleHa W3m. [Odox. Usm. [arta
Mocksa 27 15 20.12.2006 0.86 2332 10843  0.02  4.89  -0.12]  10.02.2006
Mocksa 29 10 05.06.2008 2.06 4 856 10841  -0.14] 613 0.05  10.02.2006
Mocksa 31 10 20.05.2007 1.19 5 000 105.4 0 566 -0.03  09.02.2006
Mockea 32 10 25.05.2006 0.28 7 766 10144  -0.03]  4.81 -0.04 10.02.2006
Mockea 35 10 18.06.2006 0.36 3 860 101.79 0 477 -013 08.02.2006
Mocksa 36 10 16.12.2008 2.60 3900 1104/ -0.15  6.05  0.05  10.02.2006
Mocksa 37 10 23.09.2006 0.62 3900 103.05 0 497 -0.06 09.02.2006
Mocksa 38 10 26.12.2010 4.11 5 000 1155, 083  6.35 0.2l 10.02.2006
Mocksa 39 10 21.07.2014 6.04 5 000 1124 014 667  -0.03  10.02.2006
Mockea 40 10 26.10.2007 1.62 4900 106.9 0 583 -0.02 09.02.2006
Mockea 41 10 30.07.2010 3.73 3378 111.6 0 625 -0.01 31.01.2006
Mocksa 42 10 13.08.2007 1.48 4826 105.9 0 598 -0.02 17.01.2006
Mocksa 43 10 17.05.2008 2.01 5 000 108.6 04/ 604 0.8  10.02.2006
BalkopT406 8.02 13.09.2007 1.54 500 101 0 747 0| 01.02.2006
Benrop3 14.5 29.04.2008 1.88 320 112750 -0.85 759  0.38  10.02.2006
Benrop4 8.38 10.11.2010 4.06 2 000 103.05 0 783 0| 02.02.2006
Bonrorp061 13 17.06.2010 3.44 700 109 0 799 -0.01 03.02.2006
BonrorpO6n 13 11.06.2009 2.74 600 108.3 05 779  -0.25 10.02.2006
BopoHex062 13 18.06.2009 2.78 500 114.47 0 759 -0.01 03.02.2006
BopoHexO611 13 15.12.2007 1.74 600 109.8 0 745 -0.02  09.02.2006
NpkO6n31-1 10 17.12.2009 3.37 1500 104.7 0 7.1 -0.02  06.02.2006
NpkO6n31-2 8.5 23.10.2008 2.48 900 101.8 0 7.1 0| 08.02.2006
KanyxO6n 10 24.12.2007 1.86 300 103 0 786 -0.01 12.01.2006
KOMM 58 06 14 24.12.2007 1.75 500 110.5 0 759 -0.03 09.02.2006
KOMM 68 06 14 14.10.2010 3.71 700 119.75 075|746  -019  10.02.2006
KOMM 78 06 12 22.11.2013 5.61 1,000 109.4 0 7.86 -0.01 07.02.2006
Kupos 1 06 8.39 22.12.2008 2.66 400 101.5 0 773 0 02.02.2006
KocTpomOG4 13 11.03.2008 1.77 800 108.05 0 756 -0.02  09.02.2006
KpactoaKp 10.5 15.05.2007 1.17 1.000 103.26 0 744 -002  08.02.2006
KpacHsipKp2 10.95 26.10.2006 0.71 1500 102.8 0 6.98 -0.05 09.02.2006
KpacHsIpKp3 7 01.10.2008 245 3000 99.26) -0.35| 729 019  10.02.2006
NeHOBn-206 14.01 08.12.2010 3.87 800 127.5 0 729 0 08.02.2006
NeHOBn-306 13.5 05.12.2014 6.02 1300 130 0 775 0 06.02.2006
Nvneuko6n 7 19.09.2007 1.57 300 100.32 0  6.96 0| 31.01.2006
Moc.o61.38 1 19.08.2007 1.45 4000 107 0 618 -0.02  31.01.2006
Moc.o6m.48 11 21.04.2009 2.67 9 600 112.8)  0.05  6.68  -0.02| 10.02.2006
Moc.o6n.58 10 30.03.2010 3.36 9 000 109.75 0 672 -0.01 10.02.2006
HwxropO611 11.8 01.11.2006 0.72 1000 103.35  0.35 714 -0.57]  10.02.2006
HoBcr60611 13.5 27.07.2006 0.46 1500 102.89 014  7.09  -0.44]  10.02.2006
Hoscn606512 13.3 29.11.2007 1.69 2000 110.3 02 732 -0.14  10.02.2006
HoBcn606n3 9 15.12.2009 3.38 2500 102077 027 7.8  -0.12  10.02.2006
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Camapa03-1 12 04.07.2006 0.44 1185 102.4] 0 5.78 -0.14 25.01.2006
CamapO6 2 7 09.09.2010 4.01 2000 100.25 o 693 0 26.01.2006
TBepO6n 06 16.9 23.11.2006 0.78 1000 107.33] 0.33 7.29 -0.53 10.02.2006
TBepO6n 062 7.95 30.11.2008 2.59 800 101.05) 0 7.74 -0.01 08.02.2006
ToMCK.06-2 11 27.07.2006 0.50 500 103.95 0 213 -0.15 27.01.2006
Tomck.06-3 11 13.10.2007 1.58 600 104.95 0 732 -002 08.02.2006
Tomck.06-4 9 09.11.2009 3.29 900 1004 0.05|  7.67| -0.03  10.02.2006
Xabaposcks 11 05.10.2006 0.65 700 102.15 0 693 -006 08.02.2006
XaHTMaH506 12 27.05.2008 2.02 3 000 111.9 0 6.41 -0.02 02.02.2006
Yysawms-03 9.5 13.04.2007 1.08 500 102.75) 0.08 7.2 -0.09 10.02.2006
Yysawms-04 12.33 27.03.2009 2.56 750 1142 0.05 7.29  -0.03  10.02.2006
AkyT-04 06 13 16.03.2006 0.10 1000 100.8 0 353 -0.85 08.02.2006
AkyT-05 06 9 21.04.2007 1.11 800 101.6 0 735 -002 09.02.2006
SAkyT-06 06 10 13.05.2010 3.47 2000 108.15 0 763 -0.01 07.02.2006
AkyT-10 06 12 17.06.2008 2.06 800 110.25| -0.05 7.4 0.01 10.02.2006
AHAO-1 06 11 03.08.2008 2.23 1800 108.2 0 6.66 -0.02 01.02.2006
ApO611-02 13.28 03.07.2007 1.28 1000 107.85 0 71 -0.04  09.02.2006
Ap0611-03 12 17.11.2006 0.77 700 103.6] -0.07 713 0.04  10.02.2006
ApO611-04 11 26.05.2009 2.77 1,000 109 0 748 -0.01 08.02.2006
BapHayn 01 13 14.12.2006 0.84 200 103.66 034 866  0.39  10.02.2006
BpsHck 14 11.10.2006 0.67 200 103.56| -0.74 8.45 1.09 10.02.2006
Bonrorp 01 10.2 17.07.2008 217 450 104.3 -0.05| 7.86 0.01 10.02.2006
Kazanb0106 10.5 21,07.2006 0.44 1000 101.55  0.05 7. -019  10.02.2006
KasaHb0206 10 11.04.2007 1.08 1,000 10276/ -0.04 769  0.02  10.02.2006
KpacHpck04 12.5 27.10.2006 0.71 603 103.9 0 6.93 -0.06 09.02.2006
Kpacsipck05 6.19 18.10.2008 2,51 1000 99.45 0 79 001 09.02.2006
Hoscu6 206 12 07.12.2006 0.82 1 500 10412 -0.08 692  0.05  10.02.2006
HornHck-01 15 22.06.2006 0.36 250 101 0 1258  -0.07] 09.02.2006
Mepmb 1 12 15.12.2006 0.86 200 100.32 0 12.09 -0.01 03.02.2006
Towmck 1 13 22.11.2007 1.79 210 105.75 0 726 -0.04 29.12.2005
Y®A-2003-1 10.03 18.07.2006 0.43 400 101.31 0.11 6.94 -0.33 10.02.2006
Yha-200406 10.03 03.06.2008 2.05 110 105 0 776 0 10.02.2006
McTouHuk: Reuters
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MTorm Topros KopnopaTtuBHbIMU pybneBbIMKU obnuraynsamMmm
Amuccua Kynon [arta noraweHusa Oiopaumsa O6BLem,mnH. Odepta LleHa Usm. Oox. U3m. [arta

BTE - 4. 5.6 19.03.2009 0.12 5 000 23.03.2006 100 0 5.62 0 06.02.2006
lasnpom A3 8.1 18.01.2007 0.94 10 000 101.5 0 6.52 | -0.01 | 08.02.2006
lasnpom A4 8.22 10.02.2010 3.33 5000 105.1 0 6.86 0 07.02.2006
lasnpom A5 7.58 09.10.2007 1.59 5000 103.01 | 0.81 | 5.72 | -0.53 | 10.02.2006
asnpom A6 6.95 06.08.2009 3.1 5000 101 0.02 | 6.73 | -0.01 | 10.02.2006
TNykonn2 7.25 17.11.2009 3.38 6 000 10199 | 0.29 | 6.75 | -0.09 | 10.02.2006
P>XX[0-02 7.75 05.12.2007 1.75 4 000 102 0 6.66 0 07.02.2006
P>XXO-03 8.33 02.12.2009 3.38 4 000 105.1 | -0.1 6.9 0.03 | 10.02.2006
®CKE3C-01 8.8 18.12.2007 1.77 5000 103.65| 0.1 6.77 | -0.06 | 10.02.2006
OCK ESC-02 8.25 22.06.2010 3.67 7 000 104.47 | 0.01 | 7.16 | -0.01 | 10.02.2006
AVMKK 3 9.4 15.10.2010 3.97 2 250 108.1 0 6.91 0 25.01.2006
Bantukal 8.75 20.11.2007 1.70 1000 102 -0.25 | 7.65 | 0.15 |10.02.2006
BB M1 1 11.24 11.04.2006 0.17 1500 100.85 0 0 0 09.02.2006
BbimMnKom®-1 9.899 16.05.2006 0.27 3000 100.7 0 7.08 | -0.1 |06.02.2006
JleHaHepr01 10.25 19.04.2007 1.10 3 000 101.8 0 8.77 | -0.01 | 09.02.2006
Mera®oH2 9.28 11.04.2007 1.09 1500 102.5 0 71 -0.01 | 08.02.2006
Mera®oH3 9.25 15.04.2008 1.93 3 000 103.8 | 0.15 | 7.45 | -0.08 | 10.02.2006
Mera®oH®01 11.5 07.06.2006 0.33 1500 101.4 0 6.94 | -0.12 | 08.02.2006
MeuenCr1 10.69 22.11.2007 0.29 2000 25.05.2006 | 100.9 0 7.39 | -0.1 |09.02.2006
Mepekpect1 8.81 08.07.2008 0.41 1500 11.07.2006 | 100.5 0.4 7.64 | -1.07 | 10.02.2006
Matepoukad 11.45 12.05.2010 3.37 1500 110.47 | 0.08 | 8.63 | -0.03 | 10.02.2006
PycAn®-28 8 20.05.2007 1.20 5000 101 -0.05 | 7.27 | 0.04 |10.02.2006
CAHOC-01 14 13.02.2006 0.02 300 100.16 0 0 0 06.02.2006
CAHOC-02 10 10.11.2009 1.67 3000 13.11.2007 | 105.95 | -0.04 | 6.44 | 0.01 | 10.02.2006
CesCranb-1 8.1 28.06.2007 1.36 3000 101 0 7.44 | -0.01 | 19.01.2006
CrpTplraso1 9.6 25.06.2008 212 3000 102 0.35 | 8.83 | -0.17 | 10.02.2006
TaTHedTb-3 12 01.07.2006 0.41 1500 102.7 0 4.73 | -0.15 | 31.01.2006
TAO Meven 11.75 12.06.2009 0.35 3 000 16.06.2006 | 101.5 | 0.05 | 7.23 | -0.26 | 10.02.2006
TpaHcHd TP 8.9 10.05.2006 0.30 1000 100.7 0 5.88 | -0.11 | 20.01.2006
ABTOBA32 9.2 13.08.2008 2.28 3 000 101.5 0 7.76 | -0.01 | 03.02.2006
ABTOBA33 9.7 22.06.2010 0.38 5000 27.06.2006 | 100.7 0 7.83 | -0.05 | 10.02.2006
BaHkCOO301 9.65 24.04.2008 0.21 1000 27.04.2006 | 100.3 0 8.35 | -0.07 |10.02.2006
BBK-01 11.43 07.06.2007 1.22 300 1034 | -058 | 8.8 0.46 | 10.02.2006
BA3 10.95 15.03.2007 1.02 300 101.6 0 9.56 | -0.01 | 01.02.2006
BonTen43 13 21.02.2006 0.03 1000 100.27 0 0.66 | -3.34 | 09.02.2006
[Ooporo6yx1 919 11.06.2008 0.84 900 13.12.2006 | 101.5 | -0.25 | 8.13 0.3 | 10.02.2006
MxABsT0-01 10.7 14.03.2007 0.99 1200 99.65 0 11.34 | 0.01 |10.02.2006
Munpom 01 12.5 20.04.2007 0.19 500 21.04.2006 | 100.75 | 0.2 8.31 | -1.27 |10.02.2006
Nunpom 02 12 15.07.2010 0.44 1000 20.07.2006 | 100.78 | -0.02 | 10.31 0 10.02.2006
Kama3z-®uH 6 11.11.2006 0.82 1200 99 0 7.53 | 0.02 |17.01.2006
Kamas-®uH2 8.45 17.09.2010 2.38 1500 19.09.2008 | 100.25 8.51 08.02.2006
MI'TC-04 10 22.04.2009 0.21 1500 26.04.2006 | 100.7 0 6.37 | -0.15 | 09.02.2006
HIK UTEPA 9.75 07.12.2007 1.74 2000 100.9 0 9.4 0 09.02.2006
HKHX-03 8 01.09.2007 1.60 2000 100.25 0 7.89 0 29.12.2005
HKHX-04 9.99 26.03.2012 2.64 1500 30.03.2009 | 105.85 0 7.99 | -0.01 | 08.02.2006
OMS -4 14.25 26.02.2009 0.56 900 31.08.2006 | 103.5 0 7.7 | -0.09 |09.02.2006
OMK 1 9.2 12.06.2008 2.09 3000 102.59 0 8.11 0 09.02.2006
MAT-NHB-01 12 28.09.2006 0.65 1000 102.5 0 7.92 | -0.06 | 02.02.2006
MNMAT-NHB-02 14.25 23.03.2009 0.62 1500 25.09.2006 | 103.78 | -0.02 | 7.93 | -0.05 | 10.02.2006
Mpomce6-04 10 01.11.2007 0.24 600 04.05.2006 | 100.4 0 8.17 | -0.07 | 07.02.2006
POCBAHK-1 9.25 15.02.2009 0.97 3 000 14.02.2007 | 101.65 0 7.65 | -0.01 | 24.01.2006
Poccenxosb 7.5 04.06.2008 0.86 3000 06.12.2006 | 100.4 0 7.7 0 26.01.2006
PycAsTO®-1 14 22.05.2006 0.35 500 1011 -0.1 9.82 | 0.25 |10.02.2006
PycCraHa-2 14.038 14.06.2006 0.34 1000 102.3 0 6.94 | -0.17 | 09.02.2006
PycCrang-3 12.9 22.08.2007 0.55 2000 23.08.2006 | 100.35 0 7.84 | -0.01 | 03.02.2006
PycCranpa-4 8.99 03.03.2008 0.08 3000 02.03.2006 100 0 8.99 0 01.02.2006
CanluTBpro® 13 15.08.2006 0.55 2500 103.26 0 6.39 | -0.1 |25.01.2006
CeBCTABTO 11.25 21.01.2010 0.98 1500 25.01.2007 | 103.5 0 7.49 | -0.03 | 03.02.2006
CunbTnk-3 14.5 14.07.2006 0.43 1530 103.07 0 6.92 | -0.15 | 08.02.2006
CubTnk-4 12.5 05.07.2007 1.29 2000 106.35 | 0.1 7.73 | -0.1 |10.02.2006
CunbTnk-5 9.2 25.04.2008 1.96 3 000 102.3 | -0.6 | 8.19 | 0.31 |10.02.2006
COKABT0 01 12.6 24.04.2008 0.71 1100 26.10.2006 | 99.96 | 0.06 | 12.99 | -0.1 | 10.02.2006
TaTTenekom 11.75 06.05.2007 1.13 600 104 1 8.56 | -0.92 | 10.02.2006
TMK-01 10.3 20.10.2006 0.69 2000 101.6 0.1 7.96 | -0.19 | 10.02.2006

ExxeqHeBHbI 0630p [0MroBbIX pbiHKOB, 13 deBpans 2006 r. 9



Tabnauup! u rpaduxu

@® BAHK
=03

TMK-02 11.09 24.03.2009 1.03 3 000 27.03.2007 | 102.4 | -0.05 | 8.05 | 0.03 |10.02.2006
TYM 02. 11 02.12.2007 0.31 1.000 02.06.2006 | 100.25 | 0 | 10.27 | -0.03 | 09.02.2006
YamHnN 95 01.09.2008 0.81 1500 01.12.2006 | 99.75 10.18 09.02.2006
YpanCealrd 9.99 01.11.2007 1.63 3000 103.95 | 0.05 | 7.62 | -0.04 | 10.02.2006
YpanCs3VH5 9.19 17.04.2008 1.94 2 000 102.61 | -0.24 8 0.11 | 10.02.2006
YpanCs3lH6 14.25 18.07.2006 0.43 3 000 102.96 | -0.14 | 7.14 0.2 |10.02.2006
XK Bark-2 8.5 11.05.2010 0.27 3000 16.052006 | 99.8 | 0 | 943 | 0.02 |08.02.2006
LienTpTen-3 12.35 15.09.2006 0.60 2000 10253 | 0 | 7.97 | -0.06 | 09.02.2006
OTK-01 . 14.24 14.09.2006 0.60 1500 102 0 10.85 | -0.05 | 07.02.2006
IOTK-02 . 12 07.02.2007 0.99 1500 100.05 | -0.05 | 10.72 | 0.06 | 10.02.2006
IOTK-03 . 12.3 10.10.2009 0.16 3500 08.04.2006 | 100.35| 0 | 9.88 | -0.14 | 10.02.2006
AkyTCKDH-1 14 31.08.2006 0.62 400 1035 | 0 | 7.45 | -0.09 | 17.01.2006
Bantmop01 1 05.09.2006 0.57 500 90.01 | -3.89 | 21.97 | 9.09 |10.02.2006
BaroHmalu 13.5 19.06.2008 2.02 300 104.69 | 0.19 | 1147 | -0.1 |10.02.2006
BKM-®uH1 10.25 04.06.2008 0.82 1000 06.12.2006 | 101.05| 0 | 9.04 | -0.02 |09.02.2006
Bonra 1 12 13.03.2007 0.98 1,500 100.9 | -0.05 | 11.38 | 0.05 | 10.02.2006
'mMocCtpon 13 27.05.2007 0.29 2 000 27.05.2006 | 100.6 0.1 11.24 | -0.45 | 10.02.2006
FOTO3K-1 12.5 06.06.2006 0.32 431 101 0.7 9.25 | -2.46 | 10.02.2006
rT-T3L 3 12.04 18.04.2008 0.69 1500 20.10.2006 | 101.5 | -0.01 | 9.9 | -0.01 | 10.02.2006
EBpoceTb-1 16.33 25.04.2006 0.20 722 101.33 | 0.18 9.26 | -1.21 | 10.02.2006
Wxmaw 02 13.55 17.06.2008 0.86 1000 19.12.2006 102 0 11.26 | -0.03 | 09.02.2006
VctMaiik-2 11.59 22.05.2008 0.79 3000 23.11.2006 | 100.6 | 0 11| -0.01 | 09.02.2006
Mapta®uH 1 14.84 22.05.2008 1.92 700 105.85 | -0.05 | 12.15 | 0.01 | 10.02.2006
Mur-0 . 16 03.06.2009 1.19 1,000 06.06.2007 | 99.86 | -0.14 | 10.87 | 0.12 |10.02.2006
MuanenakM1 125 05.10.2006 0.65 530 100.2 | -0.01 | 12.47 | 0.01 |10.02.2006
HCMM3-1 121 19.05.2008 0.32 1.000 22.05.2006 | 101.5 | 0 | 6.39 | -0.17 | 27.01.2006
HytpWHB1 12 09.06.2009 0.34 1200 13.06.2006 | 100.2 | -0.05 | 11.84 | 0.15 | 10.02.2006
Monumvetani 17 21.03.2006 0.12 750 100.92 0 7.36 | -0.72 | 06.02.2006
Caniot3hepr | 10.15 25.12.2007 0.87 3000 26.12.2006 | 100.25 | 0.1 | 10.05 | -0.14 | 10.02.2006
Camapaleua 15 08.03.2007 0.95 350 1026 | 0 | 11.7 | -0.03 |09.02.2006
TB3 01 14.6 10.10.2006 0.67 750 103.65 0 8.88 | -0.07 | 06.02.2006
Tparcmar-1 14 01.12.2007 0.30 1500 01.06.2006 | 101.6 | 0.1 | 8.47 | -0.49 |10.02.2006
YpanBar3® 13.36 30.09.2008 0.64 2000 03.10.2006 | 102.85 | 0.1 | 8.8 | -0.22 | 10.02.2006
Xaiinlong 12 02.04.2008 0.65 750 04.10.2006 | 100.6 | 0 | 11.46 | -0.02 | 08.02.2006
LIHT-01 16 22.08.2006 0.53 500 103.5 -0.5 9.35 | 0.91 |10.02.2006
McTouHuk: Reuters
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MUTorm ToproB poccMnckumm eBpooonuraumamm

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Poccus'07 10 uUsb 26.06.2007 1.296 2.4B BBB S&P 106.15 | -0.02 |5.258| 0.00 | 58.5 10.02.2006
Poccus'10 8.25 usb 31.03.2010 1.931  [3.0B BBB S&P 106 | 0.12 |5.162/-0.06| 58.8 10.02.2006
Poccus'18 11 uUsb 24.07.2018 7.988 3.5B BBB S&P 146.875| 0.34 | 5.69 |-0.03| 110.4 10.02.2006
Poccus'28 12.75 usb 24.06.2028 10.872 2.5B BBB S&P 182.063 | 0.75 |6.022|-0.04| 146.8 10.02.2006
Poccus'30 5 uUsb 31.03.2030 7.919 21.1B BBB S&P 112 0.32 |5.648|-0.04| 109.6 10.02.2006
MuHUH5 3 usbD 14.05.2008 2163  [2.7B BBB S&P 95.06 | 0.06 |5.309|-0.03| 66.6 10.02.2006
MuHpUHE 3 USD 14.05.2006 0.253 1.7B BBB S&P 99.5 | 0.00 |4.893/0.00| 36.8 10.02.2006
MuHpuH7 3 usb 14.05.2011 4.801 1.7B BBB S&P 89.625 | 0.00 |5.243|/0.00 | 69.7 10.02.2006
MuHpUHE 3 UsD 14.11.2007 1.222  |1.3B BBB FCH 97.188 | 0.00 [5.359/0.00 | 70.7 10.02.2006
Mocksa'06 10.95 EUR 28.04.2006 0.197  1400.0M BBB S&P 101.5 |-0.02 |3.034/0.00 | 54.6 10.02.2006
Mocksa'11 6.45 EUR 12.10.2011 4.868 374.0M BBB S&P 111.22 | 0.08 |4.175/-0.02| 87.1 10.02.2006
a3npom'07 9.125 usb 25.04.2007 1.132  500.0M BB+ S&P 104.25 | 0.00 |5.391|-0.01| 70.4 10.02.2006
"a3npom'09 10.5 usb 21.10.2009 3.104 700.0M BB+ S&P 115.13 |-0.12 |5.867|0.03 | 121.2 10.02.2006
asnpom'10 7.8 EUR 27.09.2010 3.991 1.0B BB+ S&P 113.88 | 0.00 4.401/0.00 | 118.1 10.02.2006
lasnpom'13 4.505 usb 22.07.2013 3.197  [1.1B BB FCH 99.53 | 0.00 |4.655/0.00| 8.8 07.02.2006
lasnpom'13 5.625 usbD 22.07.2013 3.004 |627.0M BB+ S&P 99.12 |-0.07 |[5.925|0.02| 134 10.02.2006
asnpom'13 9.625 UsSD 01.03.2013 5.259 1.7B BB+ S&P 120.03 | 0.28 |6.085/-0.04| 150 10.02.2006
asnpom'15 5.875 EUR 01.06.2015 7.219 1.0B BB+ S&P 107 0.41 |14.914|-0.05| 145.4 10.02.2006
asnpom'20 7.201 usb 01.02.2020 9.176  [1.2B BBB FCH 106.5 | 0.50 |6.486|-0.05| 189.6 | 10.02.2006
lasnpom'34 8.625 usbD 28.04.2034 12.391 [1.2B BB+ S&P 126.96 | 0.72 | 6.52 |-0.05| 196.6 | 10.02.2006
a3npbaHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.8860.00 0 04.10.2005
la3np6aHk'08 7.25 usb 30.10.2008 2463 [1.0B BB S&P 103.13 |-0.02 |5.976|0.01 | 132.2 | 10.02.2006
["a3npbaHk'15 6.5 Usb 23.09.2015 7.088 1.0B BB S&P 98.09 | 0.48 |6.772|-0.07| 218.8 10.02.2006
CubHedTL'07 11.5 usbD 13.02.2007 0.968  1400.0M Ba2 MDY 105.66 |-0.02 |5.569|0.00 | 86.6 10.02.2006
CnbHedTb'09 10.75 USD 15.01.2009 2.584 500.0M Ba2 MDY 112.78 | -0.08 |5.911/0.02 | 125.3 10.02.2006
PocHedTb 12.75 usb 20.11.2006 0.735 150.0M B+ S&P 105.25 | 0.00 |5.604|-0.02 93 10.02.2006
THK-BP 11 UsD 06.11.2007 1.582  [700.0M BB S&P 108.37 | 0.01 |5.818/-0.01| 114.3 | 10.02.2006
EBpXong'06 8.875 usb 25.09.2006 0.59 175.0M B1 MDY 101.52 |-0.01 6.281/0.01| 162.4 | 10.02.2006
EBpXong'09 10.875 usb 03.08.2009 2.999 300.0M B1 MDY 111.1 | 0.04 |7.198|-0.02| 253.2 10.02.2006
EBpXong'15 8.25 usb 10.11.2015 6.766 750.0M BB- FCH 101.6 | 0.30 |8.007 -0.05| 342.2 10.02.2006
MMK 8 uUsb 21.10.2008 2.414 300.0M BB- FCH 102.48 | -0.02 |6.964| 0.01 | 231.4 10.02.2006
HopHukenb 7.125 usb 30.09.2009 3.184  |500.0M BBB- FCH 102.8 | 0.10 |6.247/-0.03| 158.9 | 10.02.2006
Cescrans'09 8.625 usb 24.02.2009 2.63 325.0M B2 MDY 103.71 | 0.00 |7.236/0.00 | 257.4 10.02.2006
Cescrann'14 9.25 USbD 19.04.2014 5.868 375.0M B+ FCH 109.16 | 0.43 7.715/-0.07 313.2 10.02.2006
APK Cuc'08 10.25 USD 14.04.2008 1.942 350.0M B+ FCH 106.97 | 0.21 |6.726|-0.11| 205.2 10.02.2006
A®K Cuc'11 8.875 usb 28.01.2011 4.127 350.0M B+ FCH 106 0.06 |7.404|-0.02| 281.7 10.02.2006
MeradhoH 8 usb 10.12.2009 3.329  [375.0M BB- FCH 102.74 | -0.04 |7.162/ 0.01 | 250.4 | 10.02.2006
MTC'10 8.375 usbD 14.10.2010 3.889  1400.0M BB- S&P 104.79 | 0.13 |7.118|-0.03| 253.5 | 10.02.2006
MTC'12 8 uUsb 28.01.2012 4.857 400.0M BB- S&P 103.53 | 0.19 |7.258|-0.04| 267.2 10.02.2006
BbimMnenk'10 8 usb 11.02.2010 3.498  [300.0M BB S&P 102.46 | 0.16 |7.278|-0.05| 268.8 | 10.02.2006
Bbimnenk'11 8.375 Usb 22.10.2011 4.545 300.0M BB S&P 104.61 | 0.23 |7.364|-0.05| 278.2 10.02.2006
C6epbaHk' 06 6.37 usbD 24.10.2006 0 1.0B BBB FCH 100.85 |-0.05 |5.272|0.07 | 34.8 10.02.2006
BTBE'08 6.875 USD 11.12.2008 2.589 550.0M BBB FCH 103.16 | 0.13 |5.644|-0.05| 98.8 10.02.2006
BTBE'11 7.5 usb 12.10.2011 4.647 450.0M BBB FCH 107.5 | 0.00 |5.918/0.00 | 133.2 10.02.2006
Anbgab'08 7.75 usb 02.07.2008 2.202  [250.0M BB- S&P 101.13 | -0.12(7.219/0.05 | 253.6 | 10.02.2006
MIOM-6aHK'06 9.375 usbD 23.09.2006 0.606  [200.0M B+ S&P 101.63 |-0.09 6.345|0.13 | 157.8 | 10.02.2006
3eHuT 9.25 UsD 12.06.2006 0.325 125.0M B FCH 100.5 |-0.13|7.551/0.37 | 311.6 10.02.2006
Ypancub 8.875 usb 06.07.2006 0.392 140.0M B S&P 100.9 | 0.07 |6.187|-0.19] 1666.6 | 10.02.2006
Homoc-6aHk 9.125 usb 13.02.2007 0.973 125.0M B FCH 101.75 | 0.00 |7.268|-0.01| 255.8 10.02.2006
MpoCtbaHk'15 6.2 usb 29.09.2015 7.216 400.0M Baa1 MDY 99.25 |-0.03 6.304/0.00| 171.9 10.02.2006
Poc6aHk'09 9.75 usb 24.09.2009 2.119 284.4M B+ FCH 104.75 | -0.03 |7.519/0.01 | 294.4 10.02.2006
MeTpokom 9 usb 09.02.2007 0.962  [120.0M B1 MDY 101.89 | 0.08 |6.976|-0.09| 227 10.02.2006
Pycc.ct.'07 7.8 usb 28.09.2007 1.511 300.0M Ba2 MDY 101.15 | 0.04 |7.028|-0.03| 236.8 10.02.2006

McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoH BantwTta [arta noraw. [Owopauma O6bem PentuHr AreH-Bo LleHa WU3m. YTM WU3sm Cnpap [ata 3akp.
Bonrapus'15 8.25 UsD 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 | 4.917 |0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usbD 15.05.2026 10.367  538.6M BBB FCH [162.125|0.38 | 6.11 |-0.02| 156.9 | 10.02.2006
Monbla'12 6.25 usbD 03.07.2012 5.366 [1.4B BBB+ FCH |106.125|-0.06 | 5.112 |[0.01| 31.8 10.02.2006
Yunun'13 55 UsSD 15.01.2013 5.83 1.0B A FCH 101.813|-0.06 | 5.184 [ 0.01| 60.2 10.02.2006
H0.Kopes'13 4.25 UsD 01.06.2013 6.254 1.0B A+ FCH 94.25 |-0.13| 5.206 |0.02| 64.7 10.02.2006
FOAP'12 7.375 UsD 25.04.2012 5.045 [1.0B BBB+ FCH [110.625(-0.06 | 5.336 |0.01| 74.5 10.02.2006
ApreHtnHa'08 15.5 usb 19.12.2008 1.903 [11.5B cC FCH 30.81 | 0.88 | 80.40 |-1.95| 7597.2 | 10.02.2006
Bpasununa'27 10.125 USD 15.05.2027 10.428 [3.5B Ba3 MDY 134.5 | 2.94 | 6.984 |-0.22| 243.7 10.02.2006
Bpasunnsa'40 11 UsSD 17.08.2040 6.335 5.2B Ba3 MDY 132.438| 0.88 | 6.393 |-0.11| 181.7 10.02.2006
BeHecyana'18 13.625 USD 15.08.2018 7.504 500.0M BB- S&P 154.563| 0.94 | 7.003 |-0.09| 241.9 10.02.2006
BeHecyana'27 9.25 usbD 15.09.2027 10.585 4.0B BB- S&P 126 | 0.25 | 6.913 |-0.02| 235.5 | 10.02.2006
MHpooHe3uns'15 7.25 UsSD 20.04.2015 6.758 1.0B BB- FCH 103.29 | 0.52 | 6.761 |-0.08| 217.6 10.02.2006
Konym6us'33 10.375 USD 28.01.2033 11.688 |504.1M BB FCH 140.75 | 1.31 | 6.994 |-0.08| 244.7 10.02.2006
Manama'27 8.875 usb 30.09.2027 10.785 975.0M BB+ FCH [123.625| 0.63 | 6.775 |-0.05| 223.2 | 10.02.2006
Mepy'33 8.75 uUsD 21.11.2033 11.91  900.0M BB FCH 119.75 | 0.50 | 7.109 |-0.04| 255 10.02.2006
Typuus'15 7.25 UsSD 15.03.2015 6.69 2.2B Ba3 MDY 105.688| 0.69 | 6.413 |-0.10| 183.6 10.02.2006
Typuus'30 11.875 UsD 15.01.2030 10.791 [1.5B Ba3 MDY 154.5 | 0.50 | 7.104 |-0.03| 254.3 | 10.02.2006
YkpavHa'13 7.65 USD 11.06.2013 5.724 1.0B BB- FCH 106.438| 0.38 | 6.528 [-0.06| 194.7 10.02.2006
Ypyrean'33 7.875 UsD 15.01.2033 11.827 [1.1B B+ FCH 105.25 | 0.75 | 7.421 |-0.06| 289 10.02.2006
dununnuHbl'25 10.625 UsD 16.03.2025 9.391 2.0B BB FCH 129.375| 0.94 | 7.668 |-0.08| 309 10.02.2006
Oksagop'30 9 UsSD 15.08.2030 8.732 12.7B B- FCH 98.75 | 0.31 110.094/-0.04| 554.5 | 10.02.2006

McTouHuk: Reuters
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OneKTpoHHbIN agpec TenedoH

3amecTtuTtens npeacenarens MNpaBneHus
CanpblkuH KoHcTaHTUH BrukToposny info@banksoyuz.ru 729-55-49

AHanus (pMHaHCOBbIX PbIHKOB

Borocnoscku mutpuii Research@banksoyuz.ru 729-55-00 (5385)
KpacHukoBa Mapus Research@banksoyuz.ru 729-55-00 (5666)
Csupugos CtaHucnas Research@banksoyuz.ru 729-55-00 (5668)
JlykbsiHOB [NaBen Research@banksoyuz.ru 729-55-00 (5272)

OdonroBble UHCTPYMEHThI

ABTyxoB Muxaun bond@banksoyuz.ru 729-55-07 (5280)
CnacckuH AHgpen SpasskinAY @banksoyuz.ru 729-55-00 (5458)
ony6Hu4mn JeHnc Denis.Golubnichy@banksoyuz.ru 729-55-00 (5689)

OdonroBou pbIHOK KanuTana

BaxwwusH LWareH BahshiyanSG@banksoyuz.ru 729-55-67 (5311)
Bapkos OMuTpui BarkovDV@banksoyuz.ru 729-55-00 (5653)

Bpokepckoe obcnyxuBaHue u
AoBepuTenbHoOe ynpaBneHue

NueHko Hukonan broker@banksoyuz.ru 729-55-00 (5681)
KoHoHOB Makcum Maxim.Kononov@banksoyuz.ru 729-55-00 (5660)

Onepauun Ha POHAOBbIX PbIHKaX

"aBpuceB AHapen GavrisevAV@banksoyuz.ru 729-55-61 (5388)
MoacTtaBkuH Anekcen lexa@banksoyuz.ru 729-55-61 (5391)
Lomaxos NaBen ShomahovPY@banksoyuz.ru 729-55-61 (5389)

[eHexXHble pbIHKK

CnupuaoHoB AnekcaHap SpiridonovAB@banksoyuz.ru 729-55-61 (5244)

OueHka (hpMHaAHCOBbLIX PUCKOB

KypuHoB HapaH KurinovNB@banksoyuz.ru 729-55-00 (5201)
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AKUMNOHEPHBI KOMMepYeckuin 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, .34, ctp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauun

HacTroswmii JOKYMEHT UMeeT UCKIIOUNTENBHO MHAOPMAaLMOHHOE 3HaYeHNe 1 He MOXKET paccMaTpuBaThbCs Kak NpeanoxeHue unu nobyxae-
HUe K MOKyNKe UNU Npoaaxe LEeHHbIX Bymar, a Takke CBA3aHHbIX C HAMU (OMHAHCOBBLIX MHCTPYMeHTOB. OnucaHne noGoi KoMnaHum unu
KOMMaHWM, Ui/ nx LeHHbIX Gymar, Unv pbIHKOB, UMW HamnpaBrieHUn pasBUTKS, YNOMSIHYTbIX B JAHHOM AOKYMeHTe, He npeanonaratT non-
HOTbI MX ONUCaHUS. YTBEPXKAEHNS OTHOCUTENBHO NPOLUSIbIX pe3ynbTaToB Heobs3aTenbHO CBMAETENLCTBYIOT O ByayLumX pesynbTaTtax.

HecMoTps Ha TO, 4YTO MH(OPMAaLMS, U3MOXEHHAsI B HAacTosILLEM AOKyMeHTe, Obina cobpaHa u3 McTo4HUKoB, koTopble BaHk COKO3 cuntaet
HagexHbimn, BaHk COIO3 He gaeT rapaHTUil OTHOCUTENBHO MX TOYHOCTU UMK MOSHOTHI. [Py NPUHATUM MHBECTULIMOHHOIO pPEeLUEHNs UHBe-
cTopam criegyeT NpOBeCTU COGCTBEHHBIVM aHann3 BCexX PUCKOB, CBA3AHHBIX C MHBECTMPOBaHWEM B LieHHble Bymarn. BaHk COKO3, ero pyko-
BOACTBO, NPEACTaBUTENM U COTPYOHWKN HE HECYT OTBETCTBEHHOCTM 3a N0OON NpsIMOM MMM KOCBEHHbIV yLepO, HacTynMBLUKNA B pe3ynbTaTte
MCMOrb30BaHNSA UHAOPMaLIMN N3NOXEHHOWN B HACTOSILLIEM AOKYMEHTE.

Bank COKO3 1 cBsi3aHHbIE C HUM CTOPOHbI, AOMKHOCTHbIE NMLa U/unn coTpyaHukn baHka n/vnu cessaHHble C HUMW CTOPOHbI MOTYT BriageTb
AONAMU Kanutana KOMMaHui Unn BbIMOSHATL YCIyry ANS OAHOW unu BonblUero Yncna KOMMaHui, YNOMSHYTbIX B HACTOSLLEM JOKYMEHTe,
n/vnn HamepeBaloTCs NPUOBPECTN Takne JONW kanuTana u/unu BeIMOMHATL NGO HamepeBaTbCA BbINOMHATL Takue ycnyru B Gyayliem (c
y4yeToM BHYTpeHHux npouenyp banka COHO3 no usbexaHuto KOHnmKkToB MHTepecoB). baHk COKO3 u cBsi3aHHbIE C HUM CTOPOHbLI MOryT
AencTBoBaTb UMM yXXe AEeNCTBOBanu Kak Aunepbl C LeHHbIMW Bymaramnm unu apyruMu UHaHCOBBLIMU MHCTPYMEHTaMM, YKa3aHHbIMU B Ha-
CTOsILLLeM AOKYMEHTE, UMK LieHHbIMKM Bymaramu, nexalummm B OCHOBE Takux (pMHAHCOBbIX MHCTPYMEHTOB UMW CBA3AHHBLIMU C BbllLEyKa3aH-
HbIMU LeHHbIMM Bymaramu. Kpome Toro, bank COKO3 MOXeT UMEeTb UMK yxxe umen B3aMMOOTHOLLEHMWS, UM MOXET NPeAoCTaBNSATb UMK YxKe
npeaocTaBnan pUHaHCOBbIE YCIYT YMOMSIHYTbIM KOMNaHWAM (BKIOYasA MHBECTULIMOHHbIE BaHKOBCKUe ycnyri, (OOHAOBBIV PLIHOK U MpoYyee).
Bank COKO3 moxeT ncnonb3oBaTb MHPOPMAaLIMIO U BbIBOAbI, NPEACTaBIIeHHbIE B HACTOSALLEM AOKYMeHTe, [0 ero nybnukaumu.

Bce BbIpaXXeHHble OLleHKU U MHEHUA, NpeacTaBlfieHHble B HAaCcToALEeM OOKYMEeHTe, OTpa)akoT UCKIMKYNUTENbHO NIMYHOE MHEHMEe KaXXaoro aHa-
NNTUKA, YaCTUYHO WX NOJTHOCTbLIO OTBEYaloLWero 3a cogep>xaHme JaHHOro JOKyMeHTa

Mo Bonpocam npoBefeHMs onepaumi ¢ LeHHbIMM Bymaramu obpallavitecb B OTAEN KneHTckoro obenyxunsanus: (095) 729-55-00
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