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DKOHOMUYECKHne MHOAUKAaTOPbI

HoBOCTM KOPOTKOW CTPOKOM

HeHexXHbIV U BaNFOTHBIW PLIHKU

TTokasatens TTocn. Tipea. Hauy. mec. Hau. roaa
Octatku Ha kop/cu LB 320.4 338.8 309.1 532.6
Mibor 1 aH. 5.76 6.26 401 4.97
Libor 6m 5.38 5.38 5.37 47
Euribor 6m 373 374 357 2.64
Craska Fed Funds 5.25 5.25 5.25 4.25
Craska ELIB 3.25 3.25 3.00 2.25
Kypc LIB USD/RUR 26.6194 26.6195 26.7948 28.7825
Kypc EUR/USD 1.2801 1.2876 12674 11840

Honrosbie puIHkU

TTokasatens TTocn.  Tipea. Hay.mec. Hau. roaa
10Y UST 4.613 4.594 4.671 4.395
Rus'30 112.375 112510 111.931 112.75
MHaekc EMBI+ 190 192 189 245
MHaexkc EMBI+ Rus 112 112 111 118
MHaekc RCBI-c 145.23 145.15 145.06 134.29
Mockea 39 6.81 6.81 6.77 6.72
Fasnpom A6 6.92 6.93 6.86 6.97
023 46018 6.64 6.62 6.59 6.81

TosapHbIe U (POHAOBbLIE PLIHKW

TTokasartens Tlocn.  Tipea. Hay.mec. Hau. roaa
MHaexc Dow Jones 12131.88 12108.43 12086.50 10717.50
MHaekc PTC 1705.11 1706.73 1590.33 1125.60
Oil Brent 55.77 58.07 56.12 58.70
Oil Urals 54.07 55.77 53.52 53.54
Gold 62290 63125 602.30 514.50

CeropHaWHAA CTATUCTUKA

TTokasatens CtpaHa Tlepuon  Bpems  TTporHos
MHaekc HacTpoeHuin ZEW Tepmarus  Hos6pe  13.00 MCK  -25.0
BBTT eBpO30Ha Q3 13.00 MCK 2.7%
Basosb1ii uHaexc PPT ClIA  oktabpp 1630 MCK  0.1%
Po3sHuuHbIe npoaaxu ClWA okta6pb  16.30 MCK  -0.2%

Aepmur 6104)xeta CHIA B okTAOpe cocrasma
$49.29 mapa,., oxxngaaocs $49 mapa.

ITo aanusiM Emerging Portfolio Fund Research, , 3a
nocaeaHne 6 Heaeab K 9 HoAOps B PoHAB
Pa3BUBAIOIIMXCs PHIHKOB IocTynnao $1.1 mapa.

Fitch mpucsomao oxxmgaemsiit pentuar «BBB-»
mectoMy u cegbmomy Tpaitam LPN T'asmpoma 3
rporpaMmsl Ha $15 Mapa.

/loko-0aHK TAaHMpYeT B Ilepsoil roaosuHe 2007
roga espoodauranyy Ha $100 MaH.

Madgasuma we mpesbicut 9% B 2006 1. — A.
Y a10KaeB

Cerognst ma MMBDB nHaumnaercs pasmeljeHue
obanranuit OAO «Caxapnas Kommanms» obmym
06BpeMOM 2 MAPA,. pyDaert

Tpernit Bemyck oOauranuit OAO «JHITPOM»
BKAIOYEH B KOTMUPOBAABHBIM CHUCOK «A» 1-ro
yposusa 3AO ®b MMBB
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PbIHOK BHELWWHUX JOMros

Kak Mbl MporHo3upoBanu, MHBECTOPbI Ha BHELLUHMX AOSTOBLIX PbIHKax Npeanoynu 3adukcMpoBaTh
NpuobINb Mocrne pocTa NoA AaBfeHUEM HOBOTO MPEenSIOKEHUS U OXUOAHWEM BaXKHbIX AaHHbIX MO
po3Huue 1 ueHam CLUA, koTopble CHOBa MOPOAMIM CMEKyNAUMM MO NMOBOAY TOro, YTO 3aTyxaHue
WMHIAUMM MOXET ObiTb HE HACTONMbKO 3aMEeTHbIM, Kak MHOrve oxugawT. B utore goxogHocTb
nHamkaTeHbix 10Y UST Bbipocna Ha 4 6.n. go 4.63%. Mbl He gymaem, 4YTO OO BbIXOAa AaHHbIX
(16.30 MCK) paBneHve Ha 6a30Bble akTVBbI MPOLOIMKUTCS, HO B CIlyYae HeraTUBHbIX JaHHbIX (YTO
BO3MOXHO U3-3a 3@HWKEHHbBIX OXUOAHUIM NO LieHaM npou3BoanTenen), asmkeHue k otmeTtke 4.70%
npogomknuTcs. BHMMaHMe WHBECTOpPOB Takke OygeT obpalleHo Ha nybnukauuio npoTokona
nocrnegHero 3aceganna FOMC, ogHako Mbl HE OXmnaaem Coprnpu3oB. B Lenom mbl oxvgaem poct
BOMaTUNBbHOCTN 6a30BbIX aKTMBOB M3-3a BoraTton Ha CTaTUCTUKY Heaene, NO3TOMY PekOMeHAyeM
nsberaTb OTKPbITUS ANMHHBIX MO3ULIUNA.

B cermeHTe BbICOKOJOXOAHbIX OOJTOB Pa3BUMBALLMXCS PbIHKOB Takke Habnopanucb yMepeHHble
npoaaxm, HoO aKTUBHOCTb TOProB 1 BONATUIbHOCTb OCTaBanach KpanHe HU3KOW nepes Krno4veBbiMuU
JaHHbIMKM Mo nHPNAUMKM 1 posHuue CLUA. OnaceHus 6onee BbICOKMX MOKa3aTenen ypoBHSA LIEH
3acTaBUIN MeXZyHapoOHbIX WHBECTOPOB 3aHATb ODOPOHUTESNBHYHO MO3ULMIO, YTO BbIPa3usiochb B
CHWXEHUM OnuHHbIX Oymar. Cnpag EMBI+ Ha ypoBHe 190 6.n. npeactaBnseTcs AOCTAaTOYHO
cnpaBesiMBbIM, MOSTOMY HE OXMAAEM aKkTUBM3aLMM Crpoca Ha Hauboree pPUCKOBbIE aKTWBbI, TEM
Oonee nocrie 3HAaUYNTENBHOIO MPEAfIOXKEHUS B CEKTOpEe, KOTOpPOe AOIMKHO Bbl3BaTb HEOONbLUYH
TEXHMYECKyto koppekumo. OpHako cuMTaem, 4YTO BO BTOPOW MOMOBMHE Mecsila Mbl YBUAWUM
BOCCTaHOBIEHME PA3BMBAIOLLNXCS aKTMBOB, MOCKOSIbKY Ha PbIHKE BCE eLle NPUCYTCTBYET M30bITOK
NUKBUOHOCTK, N YNpaBnsAloLLME 3anHTEPECOBaHbl B MakCMMM3aLMM CBOUX FOAOBLIX MOKa3aTenewn.
[Mo3aToMy Mbl pekoMeHOYyeM BepoATHOE Ornikanllee CHWKEHME KOTUMPOBOK WCMONb3oBaTh A1
OTKPbITUA OJIMHHBLIX NO3ULWIA, NPEXAe BCEro, B ANMHHbIX Oymarax Konym6uu, Mepy n meHbluen
cteneHun bpasunnun.
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PbiHOK BHYTPEHHUX O0JIroB

Buepa cHmxeHve KOTUPOBOK pybneBbix obnurauui ycunmnochb, Npu 3TOM oObeMbl TOProB Obinu
He3HauuTeNbHbIMU. KOTUPOBKM ANMHHBIX rocOymar cHuaunuce B npegenax 25 ©6.n., cpeau
KopnopaTuBHbIX huLeK cunbHen Bcero npunanm Bbinyckn PCK ESC (-20 6.n.). Ha Haw B3rnsaa,
DOONbLUMHCTBO MHBECTOPOB YXXe yBepoBaro B To, 4YTo pybnu OyoyT JoporMmmn OO KOHUa Mecsua,
NnoaToMy B MoOCnegHWe [HU MpOUCXOOUT yBEnuYeHue npojax obnuraumn. Buepa o6bem
NpUBMEYEHHbIX CPEACTB KOMMep4YeckuMmy GaHkamm nopg 3anor 6ymar y LIBP BHOBb npesbicun 20
mnpg. py6. CraBku overnight Haxogdatcs B6nm3mM 6% rogoBbiX, NPy 3TOM HederbHble CTaBKu
HaxoOsaTCs Ha TOM e YPOBHE, YTO yKa3blBaeT Ha OXWAAHUS WHBECTOPOB COXPaHEHUs
HanpsKeHHOCTU Ha AeHEeXHOM pblHKe. [oka ocTaeTcs Hafexda Ha BbinpaBfeHve cuTyauuu B
nekabpe, nNosToMy npoaaBLOB HeMHoOro. Mbl oxugaem cHuxeHus ctaBok MBK B gekabpe wu
COOTBETCTBEHHO Havana pocta pybneBbix obnvraumin.

3aBTpa cocTouTcs pasmelleHne obnuraumii TexHoHukonb n 3eHuT.

B HacToAwmin MOMEHT Ha pbiHKe obpaliatoTcsi nepBble ABa BbiNycka OaHka, HA OCHOBE MX
KOTMPOBOK Mbl OLIEHMBAEM CrpaBe IMBY JOXOAHOCTb 3r0 3aMmMa SMUTEHTa K rogoBon odepTe Ha
ypoBHe 8.2-8.3% rogoBbix. B Tekylwmx oOCTOATENbCTBAX €CTb MOBOA OXMAaTb Ha ayKUMOHe
NPEMUIO K PbIHKY.

Takke nHBecTopam Ha Haw B3rnsg Oyaet nHTepeceH Bbinyck TexHOHUKOIa. AmMnteHT He nmeeTt
NPsIMbIX aHarNoroB Ha pbiHKE, HO B CBOEW OTPAaciv 3aHMMaeT NMAMPYHOLLME NMO3NLMK U MOKa3biBaeT
AnHamumyHoe passuTtne. O4veHb BneyaTnsoT Kak abCconoTHbIE, Tak U OTHOCUTENbHbIE (PMHAHCOBbLIE
nokasartenu AedTernbHOCTN, B 0COBEeHHOCTN HM13Kas agonrosas Harpyska (Jonr/EBITDA Bcero 0.3) u
BbICOKasi gonsi cobCcTBeHHbIX cpeacTtB (87%). Mbl cuntaem, 4to crnpaBeanuBasi AOXOOHOCTb K
nonyrtopaneTHen odgepTe NexuT B AnanasoHe 9.5-10% rogosbix.

OTmMeTUMM CyllecTBEHHO ynaBwue KoTupoBku obnuraumn OUKCU-OuHaHc, KoTopble cenyac
Toprytotcs Hwke 96% OT HOMMHana. Mbl cyMTaem, 4YTO Te HOBOCTM, KOTOpble MNPUBENWN K
nepeoleHke pucka amuTeHTa (oTtyeTHocTb 3a 2005 rop, npogaxa ONTOBOro noapasfeneHus,
nepeHoc IPO), CyLleCTBEHHO He CHWXalT KpeauTHOro kavecTBa KomnaHun. Mbl pekomeHayem
nokynaTb Bymary Ha TEKYLLUMX YPOBHSIX.

C cerogHswHero aHA 31 BbiMyck IHMpoma HaunHaeT ToproBaTbCs B KOTMpOBasribHOM nnucte A1, 4to
Mo3BOMSAET BKMOYaTb €ro B NopTdeny MHCTUTYLMOHAaNbHbIM MHBEcTopaMm. Ha doHe HexsaTkm
WHCTPYMEHTOB [AHHOW KaTeropvu, Mbl MPOrHO3MPYEM BbICOKMI CMPOC Ha BbIMYCK B Bavxanwuve
OHW. Yxe B nATHULY 06beM caenok coctasun 52 mnH. pyb. (npy cpeaHegHeBHOM obbeme nopsiaka
10 mnH. py6.). Certyac goxogHocTb 3ro Bbinycka Hnpoma HaxoguTces Ha ypoBHe 8.7% ronoBbix.
Btopon, Gornee AnNWHHBIA BbINYCK, TOpryetcs no AoxogHoctn 8.2% rodoBbiXx (OH BKIOYEH B
KoTupoBanbHbii nuct A1 ¢ 25 asrycta 2006 roga). Ha Haw B3rnsg, AOXOAHOCTb 3ro Bbinycka
[OOMKHA CHU3UTLCH K YPOBHSAM 2ro BbiMycka, NOTeHumarn cHmkeHus nopsiaka 70 6.n. PekomeHayem
K nokynke 31 o6nuraumoHHbIi 3aem MHnpoma. Mo Hawmm oueHkam, OXO4 UHBECTOPOB B TeYeHue
onmxanwero mecsiLla coctaBuT okorno 15% rogoBbix.
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WToru ToproB rocygapcTBeHHbIMU py6reBbiMU 06nuraumamm

Amuccua KynoH [ata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [Oarta
RU25057 7.4 20.01.2010 2.88 40 817 103.90 | 0.00 | 6.18 0 10.11.2006
RU25058 6.3 30.04.2008 1.41 40 655 100.85 | -0.15 | 581 | 0.11 | 13.11.2006
RU26198 6 02.11.2012 5.18 48 100 97.60 | 0.00 6.5 0 13.11.2006
RU27025 7 13.06.2007 0.57 25 806 100.53 | -007 | 53 0.12 | 13.11.2006
RU27026 75 11.03.2009 2.16 15 108 101.50 | 0.00 | 6.04 0 09.11.2006
RU46001 10 10.09.2008 1.03 58 841 104.85 | 0.00 54 | -0.02 | 10.11.2006
RU46002 9 08.08.2012 411 62 000 110.20 | 0.00 | 6.27 0 09.11.2006
RU46003 10 14.07.2010 2.63 37 298 111.00 | -019 | 621 | 0.07 | 13.11.2006
RU46014 9 29.08.2018 5.54 58 290 109.15 | -0.10 | 65 0.02 | 13.11.2006
RU46017 9 03.08.2016 6.43 69 477 106.00 | -025 | 6.6 0.03 | 13.11.2006
RU46018 9.5 24.11.2021 8.58 53 982 111.10 | -015 | 6.64 | 0.02 | 13.11.2006
McTouHuk: Reuters

UTorm Topros permoHanbHbIMU pyGneBbIMU 06Urauusamm
Amuccusn Kynon [arta norauu. Oiopauynsn O6bem, MmnH. LUena W3m. Oox. Usm. [Oara
Mockea 29 10 05.06.2008 1.45 4991 106.3 0 5.8 0  07.11.2006
Mockea 31 10 20.05.2007 0.51 4333 10235  -3.15 542 542  13.11.2006
Mockea 36 10 16.12.2008 1.88 3903 108 02 596 0.1 13.11.2006
Mockea 38 10 26.12.2010 3.41 5 000 113 0 646 0  13.11.2006
Mockea 39 10 21.07.2014 5.66 8763 109.61  0.01 6.8 -0.01 13.11.2006
Mockea 40 10 26.10.2007 0.95 3375 103.94 0 582 -0.01 30.10.2006
Mockea 41 10 30.07.2010 3.15 4483 108.4 0.3 65 009 13.11.2006
Mockea 42 10 13.08.2007 0.88 2814 105.2 0 295 -0.03 14.09.2006
Mockea 43 10 17.05.2008 1.41 5000 108 0 456  -0.01 08.11.2006
Mocksa 47 10 28.04.2009 2.23 5 000 108.25 0 591 -0.01 09.11.2006
Benrop4 8.38 10.11.2010 3.40 2000 101.8 0 808 0  03.11.2006
BonrorpO61 12 17.06.2010 1.85 700 105.7 0 816  -0.01 10.11.2006
BonrorpO6n 11.99 11.06.2009 1.47 600 104.65 0 813 -0.01 08.11.2006
BopoHex062 13 18.06.2009 2.21 500 11125 025  7.53 0.1 13.11.2006
BopoHex06n 13 15.12.2007 1.01 600 106.1 03 729 027 13.11.2006
NpkOBn31-1 9.5 17.12.2009 1.55 1500 101.65 0 818 0 10.11.2006
NpkOBn31-2 8 23.10.2008 1.38 720 100 0 8 0 01.11.2006
KanyxO6n 10 24.12.2007 1.18 300 101.18 0 811 -0.01 25.09.2006
Kapenus 8.4 02.06.2010 2.76 500 100.16 0 814 0 02.11.2006
KOMMW 58 06 14 24.12.2007 1.03 500 106.8 01 6586  0.08 13.11.2006
KOMM 68 06 13.5 14.10.2010 3.23 700 117.25 0 7.06 -0.01 10.11.2006
KOMMW 7& 06 12 22.11.2013 4.70 1000 108.1 0 759 0 10.11.2006
Kupos 1 06 8.39 22.12.2008 1.07 400 100.63 0 801 0  08.11.2006
KpacHoaKp 10 15.05.2007 0.54 1000 101.4 0 722 -0.01 23.10.2006
KpacHsipKp3 7 01.10.2008 1.34 3000 9951 015 172 -556  13.11.2006
NeHO6-306 13.5 05.12.2014 5.45 1300 1292|045 746  -0.07 13.11.2006
NunewO6n 28 7.95 19.07.2011 3.26 1500 100.74 0 7.86 0 10.11.2006
Moc.o6n.48 11 21.04.2009 217 9 600 109.81 01 677 0.04 13.11.2006
Moc.o61.58 10 30.03.2010 2.15 9000 107.4| -015  6.84  0.06 13.11.2006
Moc.o6m1.68 9 19.04.2011 3.76 12 000 107.45 01 714 003  13.11.2006
Hwxropo6 28 10.24 02.11.2008 1.21 2 500 103.7 0 164 -542  10.11.2006
Hoecu606n3 9 15.12.2009 1.96 2 500 101.7]  -0.14 758/  0.07 13.11.2006
CamapO6n 2 6.82 09.09.2010 3.40 2000 98.82 0 737 0  27.10.2006
TeepO6n 062 7.95 30.11.2008 1.89 800 100.35 0  7.99 0 10.11.2006
Tomck.06-3 10 13.10.2007 0.90 600 103 0 169 -4.97 09.11.2006
Tomck.06-4 8 09.11.2009 2.30 900 99.71  -0.14 7.5  0.06 13.11.2006
Tyno6n 8.5 28.06.2009 2.36 1500 10217 -0.01 773 -0.06  13.11.2006
XabapoBck6 9 24.11.2009 1.80 1000 101.08 0 724 -0.01 10.11.2006
Yysatuus 58 7.85 05.06.2011 3.81 1,000 101.9 0 748 -0.01 10.11.2006
SAkyT-05 06 8 21.04.2007 0.43 800 101 0.88 576 -2.17] 13.11.2006
SAkyT-06 06 10 13.05.2010 2.45 2000 107.94 0 712 -0.01 07.11.2006
SAkyT-10 06 12 17.06.2008 1.46 800 107.35 0 726 -0.01 10.11.2006
AHAO-1 06 10 03.08.2008 1.63 1800 105.8 0 648 0 30.10.2006
SApO6n-02 12.78 03.07.2007 0.61 1000 100.6 3.5 12.29 6 13.11.2006
SAp06n-03 12 17.11.2006 0.04 700 100.16 0 0 0  03.11.2006
SApO6n-04 11 26.05.2009 2.21 1000 107.2 0 728 -0.01 09.11.2006
Ap06n-05 85 19.04.2011 278 762 98.95 -0.04 804 002 13.11.2006
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BapHayn 01 13 14.12.2006 0.09 200 100.5 0 694 -021 10.11.2006
Bonrorp 01 9.7 17.07.2008 1.57 450 102.85 0 7.8 0 10.11.2006
KasaHb0206 10 11.04.2007 0.41 1000 101 0 767 002 10.11.2006
KpacHsipck 58 8.5 18.10.2008 1.81 1,000 101.3 02 815 064 13.11.2006
Hoscub 206 12 07.12.2006 0.07 1 500 1003 -0.09  7.31 123  13.11.2006
Yha-200406 10.03 03.06.2008 1.42 110 10371 -0.09 759  0.06  13.11.2006

McTouHuk: Reuters
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UToru ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunsamm

Amuccua KynoHn [arta noraweHus Oroopauusa O6wbem,mnH. OdepTta LleHa U3m. lox. U3m. [arta
lasnpom A3 8.11 18.01.2007 0.18 10 000 100.25 | -0.08 | 6.7 | 0.43 |13.11.2006
lasnpom A4 8.22 10.02.2010 2.87 5000 104.15| -0.05 | 6.9 | 0.03 |13.11.2006
lasnpom A5 7.58 09.10.2007 0.89 5000 1011 | 0.1 | 6.4 | 0.12 [13.11.2006
la3npom A6 6.95 06.08.2009 2.49 5000 100.35 | 0.04 | 6.96 | 0.03 |13.11.2006
PXX0-02 7.75 05.12.2007 1.02 4000 1019 | 0 | 595 | 0 [08.11.2006
PXXO-03 8.33 02.12.2009 2.68 4000 10387| 0 | 702 | 0 [10.11.2006
PXK[1-04 6.59 14.06.2007 0.57 10 000 100.2 | 0.1 | 6.32 | 0.18 |13.11.2006
PXK[-06 7.35 10.11.2010 3.41 10 000 101.34 | -0.06 | 7.1 | 0.04 |13.11.2006
®CK EQC-01 8.8 18.12.2007 1.05 5 000 10245| 0 | 654 | 0 |08.11.2006
dCK E3C-02 8.25 22.06.2010 3.11 7 000 103.55 | -0.2 | 7.24 | 0.06 |13.11.2006
®CK EQC-03 7.1 12.12.2008 1.92 7 000 100.1 | -0.2 | 7.17 | 0.11 [13.11.2006
Bantukal 8.75 20.11.2007 1.01 1,000 101.35| 0 | 7.48 | 0 |25.10.2006
NeroaHepr01 10.25 19.04.2007 0.43 3000 100.95 | 0.01 | 8.07 | -0.04 |13.11.2006
MeradoH2 9.28 11.04.2007 0.44 1500 101.15| 0 | 6.44 | -0.02 |31.10.2006
MeradoH3 9.25 15.04.2008 1.36 3000 102.66 | -0.39 | 7.37 | 0.3 [13.11.2006
MsTepoukad 11.45 12.05.2010 2.87 1500 109.7 | 0 | 837 | 0 |08.11.2006
Nstepoukad2 9.3 14.12.2010 3.39 3000 1038 | 0 | 835 | 0 [10.11.2006
PycAnd-2s 8 20.05.2007 0.50 5000 1005 | 0 | 7141 | 0 [13.11.2006
PyccHedTs 9.25 10.12.2010 1.87 7 000 12.12.2008 | 101.05| -0.1 | 881 | 0 |13.11.2006
CAHOC-02 10 10.11.2009 0.96 3000 13.11.2007 | 10565 | 0O 42 | -0.02 |02.11.2006
CeaCrarb-1 8.1 28.06.2007 0.73 3000 1005 | 0 | 737 | 0 [28.09.2006
CrpTpras01 9.6 25.06.2008 1.49 3000 101.5 | 0.12 | 8.76 | -0.08 |13.11.2006
ABTOBA32 9.2 13.08.2008 0.26 3000 14.02.2007 | 100.3 | 0 | 8.04 | -0.01 |10.11.2006
ABTOBA33 7.8 22.06.2010 0.61 5000 26.06.2007 | 100.04| 0 | 7.86 | 0 |09.11.2006
BaHkCOK301 9.25 24.04.2008 1.37 1000 102 0 8 0 [10.11.2006
BonTen2 13 30.11.2010 2.05 1,000 02.12.2008 | 101.45 | 0.1 | 7.56 | 0.05 |13.11.2006
BonTen3 8.5 30.11.2010 2.67 2300 102.7 | 0.15 | 5.78 | -2.72 | 13.11.2006
Fa3duH 8.49 08.02.2011 1.19 5000 12.02.2008 | 100.08| 0 | 858 | 0 |13.11.2006
Ooporo6ysx1 11.06.2008 #3HAY! #3HAY! 13.12.2006 | 100.15| 0 | 7.95 | -0.07 | 08.11.2006
NxABTO-01 10.7 14.03.2007 0.33 1200 99.73 | -0.07 | 11.78 | 0.23 |13.11.2006
WHnpom 02 10.7 15.07.2010 0.65 1000 19.07.2007 | 101.7 | 0 | 8.19 | -0.01 | 13.11.2006
WHnpom 03 10.7 18.05.2011 3.56 1300 101 | -01 | 8.87 | 0.2 |13.11.2006
Kamaz-®uH2 8.45 17.09.2010 1.74 1500 19.09.2008 | 10001/ 0 | 861 | 0 |10.11.2006
HKHX-04 9.99 26.03.2012 219 1500 30.03.2009 | 104.65| 0 | 7.95 | 0 |02.11.2006
OMK 1 9.2 12.06.2008 1.45 3000 101.25| -0.55 | 85 | 0.39 |13.11.2006
MUT-MHB-02 1 23.03.2009 2.46 1500 100 0 1 0 |28.09.2006
POCBAHK-1 9.25 15.02.2009 0.25 3000 14.02.2007 | 100.62 | -0.38 | 6.76 | 1.5 |13.11.2006
Poccenxo3b 75 04.06.2008 0.10 3000 06.12.2006 | 100.3 | 0 | 2.51 | -0.22 |31.10.2006
Poccenxosb 38 7.85 16.02.2011 3.61 7 000 101.59 | 0.14 | 7.62 | -0.05 |13.11.2006
PyccHedTs 9.25 10.12.2010 1.87 7 000 12.12.2008 | 101.05| -0.1 | 8.81 | 0 |13.11.2006
PycCrang-4 8.25 03.03.2008 1.25 3000 100.1 | 0.1 | 8.32 | -0.08 | 13.11.2006
PycCraHa-6 7.6 09.09.2010 0.45 5000 15.03.2007 | 99.9 0 |802| 0 |03.10.2006
Cw6Trk-4 12.5 05.07.2007 0.62 2000 10321| 0 | 7.36 | -0.02 |10.11.2006
CuBTrK-5 9.2 25.04.2008 1.39 3000 102 0 | 7.85 | -0.01 |10.11.2006
C6Trk-6 7.85 16.09.2010 1.75 2 000 18.09.2008 | 10025| 0 | 7.84 | 0 |10.11.2006
COKABTO 01 12 24.04.2008 1.36 1100 99.97 | -0.13 | 12.37 | 0.1 |13.11.2006
T Koneitka 28 8.7 15.02.2012 2.04 4000 99.3 | -0.1 | 9.36 | 0.06 |13.11.2006
TMK-02 10.09 24.03.2009 0.37 3000 27.03.2007 | 100.95 | -0.1 | 7.48 | 0.26 |13.11.2006
TMK-03 7.95 15.02.2011 1.21 5 000 19.02.2008 | 100.35 | 0.05 | 7.78 | -0.05 | 13.11.2006
yamHN 9.5 01.09.2008 0.05 1500 01.12.2006 | 100.02 | 0.04 | 9.27 | -0.9 |13.11.2006
YpanCsal4 9.99 01.11.2007 0.94 3000 102.65 | 0.17 | 7.22 | -0.19 [13.11.2006
YpanCsal5 9.19 17.04.2008 1.36 2000 103 | 0.75 | 7.05 | -0.58 |13.11.2006
YpanCealH7 13.03.2012 #3HAY! #3HAY! 17.03.2009 | 101.2 | 0 | 797 | 0 |09.11.2006
FOTK-02 . 10.5 07.02.2007 0.24 1500 100.45| 0.1 | 857 | -0.47 |13.11.2006
tOTK-03 . 10.9 10.10.2009 0.88 3500 09.10.2007 | 102.13 | -0.02 | 8.55 | -1.19 |13.11.2006
tOTK-04 10.5 09.12.2009 1.65 5 000 102.95| -0.3 | 85 | 0.22 |13.11.2006
AnamaHT 28 11.25 20.05.2010 0.51 2000 24.05.2007 | 100.05 | -0.1 | 11.58 | 0.18 |13.11.2006
Amypmetann 9.8 26.02.2009 2.07 1500 101.75| 0.25 | 9.13 | -0.12 | 13.11.2006
BaroHmalu 13,5 19.06.2008 1.43 300 105.4 | -0.15 | 9.99 | 0.75 |13.11.2006
FnMocCrpoi 28 11.5 17.03.2011 0.83 4000 20.09.2007 | 101.5 | 0.05 | 9.81 | -0.07 |13.11.2006
rT-Tau 3 10.45 18.04.2008 1.36 1500 1002 | 0 |10.63| 0.08 |13.11.2006
Avkasi Opxuaes 11.3 09.04.2009 0.41 1,000 12.04.2007 | 10025, 0 |11.08| 0 |10.11.2006
KyibbilweBasoT 28 8.8 04.03.2011 3.64 2000 100.7 0 8.78 0 |09.11.2006
NagepHa 11.25 08.04.2010 0.42 1,000 12.04.2007 | 10059 | 0 | 9.93 | -0.01 |09.11.2006
MarHuT®uH 9.34 19.11.2008 1.81 2000 102.05 | -0.15 | 8.38 | 0.08 |13.11.2006
Mapra®uH 1 14.84 22.05.2008 1.33 700 101.8 | -0.51 | 13.94 | 0.47 |13.11.2006
Matpuua dun1 12.32 10.12.2008 0.55 1200 13.06.2007 | 98.9 | -0.11 | 14.83 | 0.51 |13.11.2006
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Mupakc 11.5 19.08.2008 1.61 1000 101.21 | 0.01 | 10.43 | -0.01 |13.11.2006
MoHeTka 10.7 14.05.2009 0.94 1000 99.8 0 11.21 0 |08.11.2006
OuyakoBo 2 B 8.5 19.09.2008 1.05 1500 e -0.32 | 948 | 0.26 |13.11.2006
CanasatCrek2 9.28 28.10.2009 0.94 1200 31.10.2007 | 100 | -0.15 | 9.49 | 0.18 |13.11.2006
CamapaAsua 14 08.03.2007 0.32 350 100.45 | -0.05 | 12.71 | 0.16 |13.11.2006
CaHBait 11.66 03.12.2008 0.53 1000 06.06.2007 | 100.8 | -0.2 | 10.38 | 0.38 |13.11.2006
Ceskabenb®1 12.5 06.10.2007 0.85 500 100.8 | -0.7 | 12.04 | 0.89 |13.11.2006
TOM-KHura 11.35 05.02.2009 0.24 700 08.02.2007 | 100.4 0 9.67 | -0.03 |[13.11.2006
YB3 28 9.35 05.10.2010 0.90 3 000 03.10.2007 | 100.67 0 8.71 0 [10.11.2006
LIHT 38 9.75 01.04.2009 2.16 700 101 0 9.6 0 [30.10.2006
HkoBnesckun 12 31.10.2008 0.96 1000 26.10.2007 | 99.95 0 12.4 | 12.4 |10.11.2006

McTounuk: Reuters
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MTorm ToproB pocCMMCKMMU eBpOOONMralumamm

Amuccus Kynon BantwoTta [arta noraw. [HOwpauusa O6bem PeutuHr AreH-Bo LeHa W3m. YTM Usm Cnpapg [Hata 3akp.
Poccus'07 10 UsD 26.06.2007 0.585 2.4B BBB+ S&P 102.688 | 0.00 [5.449/-0.02| 38.3 13.11.2006
Poccus'10 8.25 usbD 31.03.2010 1.752 2.2B BBB+ S&P  |104.875| 0.00 |5.424|0.00 | 66 13.11.2006
Poccus'18 11 UsD 24.07.2018 7.509 3.5B BBB+ S&P 144.313| 0.06 |5.741|-0.01| 111.3 13.11.2006
Poccus'28 12.75 uUsbD 24.06.2028 10.475 [2.5B BBB+ S&P 180.438 | -0.25 |6.036/0.01 | 141.3 13.11.2006
Poccus'30 5 UsbD 31.03.2030 7.483 18.7B BBB+ S&P 112.375|-0.14 |5.725/0.02 | 111.3 13.11.2006
MuHpuH5 3 uUsb 14.05.2008 1.462 2.7B BBB+ S&P 96.3 | 0.05 |5.559-0.02 77 13.11.2006
MuHpuH7 3 USD 14.05.2011 4.192 1.7B BBB+ S&P 90 0.00 [5.496/0.00| 83.7 13.11.2006
MuHpUH8 3 USsD 14.11.2007 0.987 661.0M BBB+ FCH 97.5 |-0.13 | 5.62 |-2.39] 46.5 13.11.2006
Mocksa'11 6.45 EUR 12.10.2011 4.356 374.0M BBB+ S&P 107.95 | 0.10 | 4.6 [-0.02| 89.7 13.11.2006
a3npom'07 9.125 uUsbD 25.04.2007 0.439 500.0M BBB- S&P 101.3 |-0.07 | 6.07 1 0.14| 95.5 13.11.2006
"a3npom'09 10.5 uUsb 21.10.2009 2.602 700.0M BBB- S&P 113.11 |-0.15|5.585|0.05| 85.2 13.11.2006
lasnpom'10 7.8 EUR 27.09.2010 3.471 1.0B BBB- S&P 111.16 |-0.06 |4.577|0.01| 87.1 13.11.2006
asnpom'13 4.505 uUsb 22.07.2013 2.71 1.0B BB FCH 96.77 |-0.21]|5.72 |0.08| 1111 13.11.2006
asnpom'13 5.625 Usb 22.07.2013 2472 594.2M BBB- S&P 99.58 | 0.17 |5.793|-0.07| 118.4 13.11.2006
lasnpom'13 9.625 usb 01.03.2013 4917 [1.7B BBB- S&P 118.7 | 0.04 [6.009/-0.01| 141.1 | 13.11.2006
lasnpom'15 5.875 EUR 01.06.2015 6.839 [1.0B BBB- S&P 105.72 |-0.01 |5.029/0.00 | 130.9 | 13.11.2006
"a3npom'20 7.201 USD 01.02.2020 8.692 1.2B BBB FCH 104.98 | -0.77 |6.628(0.08 | 196.2 13.11.2006
a3npom'34 8.625 uUsb 28.04.2034 12489 [1.2B BBB- S&P 127.28 | 0.12 |6.483|-0.01| 175.8 13.11.2006
la3np6aHk'08 7.25 usbD 30.10.2008 1.852  |1.0B A3 MDY 102.3 |-0.05(5.984|0.02 | 120.3 | 13.11.2006
[a3np6aHk'15 6.5 USD 23.09.2015 6.799  [1.0B BB+ S&P 99.19 |-0.03 /6.621/0.00 | 201.5 | 13.11.2006
Anpoca'08 8.125 usb 06.05.2008 1.413  500.0M Ba2 MDY 103.12 | 0.00 [5.879/0.00| 104.9 | 13.11.2006
Anpoca'14 8.875 USD 17.11.2014 6.055 500.0M BB- S&P 114.7 |-0.06 (6.491 0.01 | 182.9 13.11.2006
CunbHedTb'07 11.5 USD 13.02.2007 0.239 400.0M BB+ S&P 101.25 | -0.01 |6.071(-0.02| -70.9 13.11.2006
CunbHedTH'09 10.75 uUsb 15.01.2009 1.933 500.0M BB+ S&P 109.66 | 0.03 |5.919|-0.02| 95.9 13.11.2006
PocHedTb 12.75 usb 20.11.2006 0.008  [150.0M BB S&P 100.05 |-0.04 |7.762|1.86 | -794.6 | 13.11.2006
THK-BP'07 11 uUsb 06.11.2007 0.944 700.0M BB+ S&P 104.68 | 0.01 |5.969|-0.02] 80.4 13.11.2006
THK-BP'11 6.875 USD 18.07.2011 4 500.0M BB+ FCH 102.92 | -0.09 |6.144(0.02 | 154.7 13.11.2006
THK-BP'16 7.5 USD 18.07.2016 6.969 [1.0B BB+ FCH 105.35 |-0.13 16.736/0.02 | 213.2 | 13.11.2006
EspXong'09 10.875 Usb 03.08.2009 2.371 300.0M BB FCH 109.78 |-0.12 |6.855(0.04 | 201.9 13.11.2006
EBpXong'15 8.25 usb 10.11.2015 6.547  |[750.0M BB FCH 102.78 |-0.06 |7.813|0.01| 315.9 | 13.11.2006
MMK 8 uUsbD 21.10.2008 1.817 300.0M BB S&P 102.18 | 0.09 |6.772|-0.05 198.7 13.11.2006
HopHukenb 7.125 Usb 30.09.2009 2.63 500.0M BBB- FCH 102.76 | -0.05| 6.06 [ 0.02 | 140.6 13.11.2006
TMK 8.5 usb 29.09.2009 2.619  [300.0M B+ S&P 101.88 | 0.20 |7.786|-0.08| 320.6 | 13.11.2006
Cescranb'09 8.625 usbD 24.02.2009 2.076  |325.0M B1 MDY 103.57 | -0.06 [6.892|0.03 | 206.1 | 13.11.2006
Cescranb'14 9.25 USD 19.04.2014 5.577 375.0M BB- S&P 108.47 | -0.07 |7.728/0.01 | 316.2 13.11.2006
A®K Cuc'08 10.25 uUsbD 14.04.2008 1.338 350.0M B+ FCH 104.69 | 0.07 |6.702|-0.06| 192.1 13.11.2006
A®K Cuc'11 8.875 Usb 28.01.2011 3.519 350.0M B+ FCH 104.32 | -0.02 |7.647({0.00 | 312.6 13.11.2006
MeracboH 8 usbD 10.12.2009 2.693 [375.0M BB- S&P 102.84 |-0.07 |6.953|0.03 | 222.6 | 13.11.2006
MTC'10 8.375 uUsb 14.10.2010 3.42 400.0M BB- S&P 104.94 |-0.09 |6.877|0.03 | 219.6 13.11.2006
MTC'12 8 uUsbD 28.01.2012 4.273 400.0M BB- S&P 104.44 | 0.14 |6.964|-0.03 255.4 13.11.2006
Bbimnenk'10 8 UsbD 11.02.2010 2.862 300.0M BB+ S&P 103.11 | -0.056.905/0.02 | 222.6 13.11.2006
Bbivnenk'16 8.25 UsbD 23.05.2016 6.574 600.0M BB+ S&P 103.13 | -0.257.778/0.04 | 317.3 13.11.2006
BTE'08 6.875 usb 11.12.2008 1.908  550.0M BBB+ S&P 101.87 |-0.135.899/0.07 | 111.4 | 13.11.2006
BTB'11 7.5 USD 12.10.2011 4.19 450.0M BBB+ S&P 106.25 | -0.05 |6.008| 0.01 | 138.8 13.11.2006
BaHkMocksbl'10 7.375 USD 26.11.2010 3.448 300.0M BBB FCH 103.18 | -0.06 |6.465[0.02 | 176.1 13.11.2006
BankMockBbi'15 7.5 usb 25.11.2015 3.433  |300.0M BBB- FCH 102.28 | 0.02 |6.841|-0.01| 226.4 | 13.11.2006
Anbcab'08 7.75 uUsb 02.07.2008 1.519 250.0M BB- FCH 100.26 |-0.03 |7.568|0.02| 280 13.11.2006
Homoc-6aHk 9.125 uUsbD 13.02.2007 0.239 125.0M B+ FCH 100.41 |-0.01 |7.228|/0.02 | 203.9 13.11.2006
MpoCtbaHk'15 6.2 uUsb 29.09.2015 3.478 400.0M BBB- FCH 100.21 | -0.04 |6.136| 0.01 148 13.11.2006
MpomcBsizbbaHk'10 8.5 usb 04.10.2010 3.298  200.0M B+ FCH 100.47 | 0.00 |8.348/0.00 | 362.5 | 13.11.2006
Poc6aHk'09 9.75 uUsb 24.09.2009 1.751 235.5M BB- FCH 103.94 |-0.017.511/0.00 | 276.9 13.11.2006
[MeTpokom 9 Usb 09.02.2007 0.228 120.0M B1 MDY 100.18 | -0.29 |8.013| 1.22 | 299.7 13.11.2006
Pycc.cT.'07 7.8 UsD 28.09.2007 0.845  [300.0M Ba2 MDY 100.12 | 0.17 |7.637|-0.21| 249 13.11.2006

McTouHuk: Reuters
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WUToru ToproB eBpoobnuraumamm emerging markets

Amuccus KynoH BanwTta [Aata noraw. [Oopauma O6bem PeuntuHr AreH-Bo LleHa W3m. YTM Usm Cnpag [Oarta 3akp.
Bonrapus'15 8.25 usb 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917|/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 10.302  [533.7M BBB FCH 160 [-0.4416.168/0.03 | 153.3 | 13.11.2006
Monbwa'12 6.25 UsSD 03.07.2012 4.751 1.4B BBB+ FCH 105.125| 0.25 |5.187|-0.05| 57.3 13.11.2006
Yunn'13 5.5 USD 15.01.2013 5.222 1.0B A2 MDY 101.375|-0.19 [5.235/0.04 | 60.9 13.11.2006
H0.Kopes'13 4.25 usb 01.06.2013 5.634 1.0B A+ FCH 94.5 | 0.00 |5.254|0.00| 65.2 13.11.2006
HOAP'12 7.375 USD 25.04.2012 4.6 1.0B BBB+ FCH 108.375| 0.06 |5.569/-0.01| 94.4 13.11.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.409 3.1B B+ S&P 101.13 | 0.13 | 8.17 |-0.01| 343.2 | 13.11.2006
Bpasununa'27 10.125 USD 15.05.2027 10.531 [3.4B BB 136.563 | 0.06 [6.794/-0.01| 205.1 13.11.2006
Bpa3unnsa'40 11 UsSD 17.08.2040 6.116 5.2B BB 131.875|-0.19 |6.219/ 0.02 | 158.6 13.11.2006
BeHecyana'18 13.625 usbD 15.08.2018 7.01 500.0M BB- S&P 149.25 | 0.00 [7.304|0.00| 269.5 | 13.11.2006
BeHecyana'27 9.25 UsSD 15.09.2027 10.527 4.0B BB- S&P 123.938 | -0.06 |7.041|0.00 | 232.2 13.11.2006
MHpoHesns'15 7.25 USD 20.04.2015 6.495 1.0B B1 MDY 106.75 | -0.05|6.208(0.01 | 160.1 13.11.2006
Konym6us'33 10.375 usb 28.01.2033 11.288 [340.5M BB FCH 139.313| 0.19 | 7.06 |-0.01| 233.5 13.11.2006
Manama'27 8.875 usb 30.09.2027 10.964  975.0M BB+ FCH 127.75 | -0.25 [6.438|0.02 | 170.2 | 13.11.2006
Mepy'33 8.75 UsD 21.11.2033 12.026  [900.0M BB+ FCH 128.625|-0.13 | 6.49 | 0.01| 176.5 13.11.2006
Typuus'15 7.25 usb 15.03.2015 6.353 2.2B Ba3 MDY 102.813|-0.19| 6.8 | 0.03 | 218.1 13.11.2006
Typums'30 11.875 usb 15.01.2030 10.321  [1.5B Ba3 MDY |151.063|-0.38 |7.279|0.02 | 256.7 | 13.11.2006
YkpavHa'13 7.65 USD 11.06.2013 5.176 270.1M BB- S&P 106.938 | -0.31 [6.341/0.06 | 169.3 13.11.2006
Ypyrean'33 7.875 UsSD 15.01.2033 11.69 1.1B B+ S&P 108.25 | 0.25 |7.171|-0.02| 244.7 13.11.2006
PunmnnuHbl'25 10.625 usb 16.03.2025 9.716 2.0B BB FCH 138.938 | -0.25 [6.859| 0.02 | 220.6 13.11.2006
Oksagop'30 10 UsSD 15.08.2030 8.429 [2.7B CCC+ S&P  1100.875|-0.38 | 9.89 | 0.04 | 516.5 | 13.11.2006
McTouHuk: Reuters
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3amecturtens lNMpeacenarens MNpaBneHus
PykaBuwHukoB Anekcen Mmnxannosmy

KoHTakTHasa uHdopmaums

OneKTpOoHHbIN agpec

info@banksoyuz.ru

TenecoH

729-55-49

AHanus3 gHaHCOBLIX PLIHKOB

Borocnosckuin OmuTtpun

Research@banksoyuz.ru

729-55-00 (5385)

Ceupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

HdonroBble UWHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"onyGHW4MI [leHmc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OonroBon PbIHOK KanuTtana

BbaxwwusaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bapkos Omutpuin

BarkovDV@banksoyuz.ru

729-55-00 (5653)

Bpokepckoe o6cnyknuBaHue u
AoBepuTernbHOe ynpaBneHue

BabagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

729-55-00 (5476)

Onepauum Ha (POHOOBbLIX PbIHKaX

Manen Nnbsa

PaleylY @banksoyuz.ru

729-55-18 (5368)

CnacckunH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

[eHexXHble PbIHKK

TuxoHoB [leHnc

Denis.Tikhonov@banksoyuz.ru

729-55-61 (5244)

OueHka PMHaHCOBbLIX PUCKOB

KypuHos HapaH

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEPHbIN KoMMepyeckun 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (095) 729-5500; cpakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauusn

HacToswmii LOKYMEHT UMEET UCKITHOUUTENBHO UH(OPMALIMOHHOE 3HaYeHUE U HE MOXET paccMaTpUBaTLCs Kak MPeAnoXeHne unu nobyxaeHue K
NOKynKe WUnu npoaaxe LeHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBbLIX UHCTPYMEHTOB. OnvcaHue no6or KOMNaHUM UM KOMMNaHwui,
WNWM MX UEHHbIX Gymar, Wnu pbIHKOB, UMW HamnpaBneHui pasBUTUS, YNOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpennoniaralT MOSHOTbI WX
onvcaHus. YTBepXKAEHWSI OTHOCUTENIbHO NMPOLLIIbIX PE3YNbTaTOB HEOOS3aTEeNbHO CBMAETENLCTBYIOT O OyAyLIUX pesynbTaTax.

HecmoTps Ha TO, 4TO MHGOPMaLUs, U3NOXEHHasi B HacTosILLeM JOKyMeHTe, Obina cobpaHa nM3 UCTOYHMKOB, KoTopble BaHk COKO3 cumTaet
HagexHblMu, baHk COKO3 He gaeT rapaHTVin OTHOCUTENBHO MX TOYHOCTM UMW NONHOTLI. [py NPUHATAM MHBECTULMOHHOIO PELLIEHNsI UHBECTOPaM
cnepyeT nNpoBecTM COBCTBEHHBIN aHaNM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTaBuTENM W COTPYAHWKM He HecyT OTBETCTBEHHOCTM 3a IbOoM NpsiMOM MMM KOCBEHHbIN Yyliepb, HacTynuBwMA B pesynbTaTe
UCMOMb30BaHUsi UHOPMALIUUN U3TIOXKEHHOW B HACTOSILLIEM JOKYMEHTE.

BaHk COKO3 u cBsi3aHHblE C HMM CTOPOHbI, AOMMKHOCTHbIE NMULA W/MNn COTPYAHWKM BaHka n/unu cBs3aHHble C HUMW CTOPOHbI MOTYT BNajeTb
OOMsIMK KanuTana KOMMnaHuiA Unu BbINOMNHATL YCIyrn Anst O4HOW Mnu BorbLUEro Yncna KoMNaHui, ynoMsiHyThIX B HACTOSILLIEM OOKYMEHTE, u/unm
HamepeBaloTcs NpuobpecTn Takue JONW kanutana wwnu BbiNOMHSATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrv B Gyayliem (C y4yeTom
BHYTpeHHMX npoueayp banka COKO3 no nsbexaHuio KOHPONMKTOB MHTepecoB). bank COKO3 n cBA3aHHbIE C HUM CTOPOHBLI MOTYT AEACTBOBATH
U1 yxxe AeNCTBOBarM Kak Aunepbl ¢ LeHHbIMU Bymaramu unv apyruMu (ouHaHCOBBLIMU UHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSILLEM JOKYMEHTE,
UMK UeHHbIMK Bymaramu, nexalummm B OCHOBE Takux (DMHAHCOBbLIX MHCTPYMEHTOB WUINW CBSI3aHHbIMU C BbllleyKkasaHHbLIMU LieHHbIMK Gymaramu.
Kpome Toro, baHk COKO3 MoXeT MMeTb Unu yxe nMen B3avMOOTHOLLEHUS, UMW MOXEeT NpeAoCTaBnsaTb UMK YKe NpefocTaBnsan MHaHCOoBble
yCnyr yYMnOMSHYTbIM KOMMaHusIM (BKMoYasi WMHBECTUMUMOHHblE OaHKOBCkue Yycnyru, OHAOBbLIN pblIHOK U npodee). bank COKO3 moxet
“cnonb3oBaTh MHCOPMaLMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM [OKYMEHTE, 40 ero nybnukauum.

Bce BblpaXXeHHble OLEeHKN U MHEeHUdA, npeactaBfieHHble B HaCTodAWeM OOKYyMeHTe, OTpaXakT WCKNKYUTENIbHO JIMYHOE MHEeHue Kaxgoro
aHannTuka, 4YaCTM4YHO UM NOJNTHOCTbLKO OTBEYaKLlero 3a cogepxxaHme JaHHOro JOKyMeHTa

Mo Bonpocam npoBegeHus onepauumm ¢ LeHHbIM1 Bymaramu obpalyartech B 0TAeN KnNneHTckoro obenyxusanus: (095) 729-55-00
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