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JlykbsiHOB [NaBen
BoapuH KOpun

DKOHOMUYECKHne MHOAUKAaTOPbI

HoBOCTM KOPOTKOW CTPOKOM

HeHexXHbIV U BaNFOTHBIW PLIHKU

TTokasatens TTocn. Tipea. Hauy. mec. Hau. roaa
Octatku Ha kop/cu LB 466.0 411.9 695.2 643.9
Mibor 1 an. 3.82 3.80 4.89 6.87
Libor 6m 5.36 5.37 5.32 5.37
Euribor 6m 4.10 410 4.04 3.85
Craeka Fed Funds 5.25 5.25 5.25 5.25
Craska ELIB 375 375 375 3.50
Kypc LIB USD/RUR 257469 257994 26.0204 26.3311
Kypc EUR/USD 1.3609 1.3567 13331 1.3199
Honrosbie puIHkU

TTokasatens TTocn.  Tipea. Hay.mec. Hau. roaa
10Y UST 4.652 4.682 4.644 4.704
Rus'30 113.679 113.484 113561 113.212
MHaexc EMBI+ 162 162 168 169
MHaexc EMBI+ Rus 97 97 101 96
MHaekc RCBI-c 148.98 148.90 148.41 147.04
Mockea 39 6.52 6.53 6.56 6.69
Fasnpom A6 6.65 6.65 6.70 6.67
023 46018 6.52 6.53 6.56 6.52

TosapHbIe U (POHAOBbLIE PLIHKW

TTokasartens Tlocn.  Tipea. Hay.mec. Hau. roaa
MHaexc Dow Jones 12803.84 12773.04 12348.75 12463.2
MHaekc PTC 1965.09 199057 1940.47 1798.63
Oil Brent 65.65 65.59 67.96 61.05
Gold 689.40 687.70 664.50 634.00

CerofHAWHAA CTaTUCTUKA

TTokasarens CtpaHa Tlepuoa  Bpemsa  TlporHos

MHpekc  onepexarolymx
UHAWKATOpPOB
WNHpexkc 3Pb CWA anpens  20.00 MCK 2.0%

ClWA mapt 1800 MCK  0.1%

Fitch Bxarounao peittunru Abcoaior-6anka «B» B
CIIVICOK Ha IIOBBIITIeHe

ADcoa10T-0aHK I11aHUpPYeT 3aHATh BHe PO Bhimte
$500 man. B 2007 roay

bank Mockssl HauHeT poaaroy LPN na $300 maH.
23 ampeast

Brernam mpmsaever B 2007 roay 4o $1 mapa. B
BUAE MeXAYHapOAHBIX 00AMUTaLii

S&P Peritunr xommnanum «TpaHcHePTeIpoAyKT»
«B+» 1IOMemieH B CIIMCOK Ha BO3MOXKHOE

IIOBBIIIIEHNe B CBI3M  C  ILAaHUPYEMBIM
noraoienneM «TpaHcHedTBIO».
Fitch IIPUCBONAO CyOOpAMHIPOBAaHHBIM

obanranuam banka MOCKBBI OK1AaeMBIV PEVITHHT
«BBB-».

Fitch HPUCBOUAO BBIITYCKY obauraruin

Pecrty6auxu Kapeans peittuar «A(rus)».

Fitch mpucsonao Ilensenckor obaacTu perTUHIU
«BB», mpornos «CTaOMAbHBIN».

bank «Bospoxxaenme» mnaammpyer ocensio 2007
roja pa3MeCTUTh BTOPOJ BBIIYCK OOAMrammii Ha
cymMMmy 3 MapA. pyOaeri.

Fitch mpmcsomao HosocmbOupckoit — obaactu
peirTuHr «BB-», mporuos «CTtabnAbHBIN».
JOXOAHOCTD IIO IleHe OTCEeYEHMsI Ha ayKIJOHe IIO
pasmemiennio O®3 No 26199RMFS cocrasmnaa
6.31% roa0BBIX
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PbIHOK BHELWWHUX JOMros

Bonpeku Halwmm oxuaaHusiM, 6a3oBble akTMBbI MPOAOMKaT HabupaTb NO3nLMKU, HaxXOAsiCb Nofg
BNusiHneM Gornee ymepeHHOro otyeTa no notpebutensckon nHgpnsaummn CLIA, onybnnkoBaHHOro Bo
BTOPHUK. Buepa obnuraummn Kasnauencrtea CLUA Takke monyymnu noggepxKy B BUAE CHUKEHUS
obpalLeHnii 3a MNOTEYHbIM KpeauTamn. XOTs CBeXMe AaHHble Mo pbiHKY HeaswxkmumocTn CLUA 3a
MapT MoKasanu pPOCT 3aknadoK HOBbIX JOMOB M pa3spelleHHbIX MATEH, COKpalleHue crnpoca Ha
XUNbe MOXET YCUNUTb KPU3MCHbIE ABMEHUS B cekTope. B utore goxogHocTb mHamkatmeHow 10-
neTHen HoTbl cokpaTunach ewe Ha 3 6.n. 0o 4.65% npu 3TOM ee CHWKEHWe NPOSOITPKMIOCH Ha
asmaTcKux Toprax B yetBepr. Mbl BUAMM OOCTAaTOYHO CUIbHOE COMPOTUBIEHME MO LeHe 10-neTHMX
Oymar Ha ypoBHe 100.25%, 4TO NpeanonaraeT CHWXeHMEe AOXOOHOCTU eLle Ha HECKONBbKO MYHKTOB.
BepoaTHO, OO0 KoHUa Hegenu Mbl yBUOWM KOHconuaauuio YyTb Bblwe 4.6%. EBponenckue
[OMroBble PbIHKM Takke 3aBepLuMnun Topriu B nntce, AoxoaHocTb 10-neTHux Hemeukux Bunds
HaxogouTcst okono 4.15% v B Onwkanwmne OHW, CKOpee BCEro, MPOAOSKUT CHWXKEHWE, XOTS B
cpenHeCcpoYHOM MnriaHe Xaem ee pocT.

CyBepeHHble eBpoobnMraunm pasBMBAIOLLMXCS CTPaH MPOAOIMKMIIM POCT B paMKax COXpaHeHWUs
BbICOKOro anneTtuta Ha puck (cnpag EMBI+ Ha ypoBHe 162 6.n.). B nntoce 3akpbinMcb NPakTUYeCKu
BCE [MVHHbIE aKTVBbI, @ AONrOCPOYHbIe eBpoobnuraumm bpasunum n Konymobum Bbiwnm Ha HOBblE
WUCTOpMYECKME YPOBHW, COKpaTMB CBOW CNp3gbl OO0 PEKOPAHO MUHUMAarbHbIX OTMETOK.
WuoukatuBHble eBpoobnurauum bpasunua’40 seipocnn go 135.875% HomuHana, a cTpaHOBOMW
cnpag cokpatuncs go 152 6.n. HecmoTpsa Ha To, 4YTo NocnegHue kKommeHTapum Moody’s n S&P He
npeanonaraeT NoBbILEHWE PENTUHIOB CTpaHbl «BB» B Grivkanwumne mecsubl, dyHAaMeHTanbHbIe
napameTpbl bpasunuu octalTcs KpanHe 6naronpuaTHbIMKU, YYUTbIBAA POCT Kypca HauMOHarbHOW
BantoTbl, HAKOMMEHNE Pe3epBOB N POCT pearbHbIX JOXOAOB HaceneHus. [loaTomy, ckopee BCero,
nnaBHOE COKpalleHWe Cnp3goB MPOAOIMKUTBCS, U, YYUTbIBAs XOpPOLUee OTHOLUEHME K PUCKY, Mbl
pekoMmeHayeM ocTaBaTbCs B ANWHHBLIX Adonrax bpasunuu. AHanormyHo Mbl COBETYEM MOKynaTb
AnunHHble akTuebl Konymbun, Mepy n B MeHbLuen cteneHn MNaHambl. VcknioyeHnem 13 BYepalluHen
NO3MTUBHOW AMHAMUKM CTanu JONrm ApreHTuHbl U BeHecyarnbl, KOTOpble OTHOCATCS K KpeauTam C
«BbICOKOM» ©3TOM M, NO crnyxam, nonanu nog AaBrieHne us-3a nepectaHoBok B noptdene ABN
Amro Asset Management, nog ynpaBneHMeM KOTOPOW HaxXOAATCA OHAblI Ha HECKOMbKO
MunnMapgoB gonnapos. Mel npegnonaraem, 4to B bnvxanwiee BpemMs NO3UTUBHbIE HACTPOEHUS B
cermMeHTe ByaoyT COXpaHATbCS, W, YYMTbIBas OTCYTCTBME BaKHbIX OaHHbIX OO KOHUA Hegenwu, y
Oymar ecTb LLaHC 3aKpbITbCS HA HOBbIX PEKOPAHbIX OTMETKax.

B poccuiickux eBpoobnurauusax, HakoHel, MOABMIMCE OOBbEMbI, MPUYEM MNPEUMYLLECTBEHHO CO
cOenkamm Ha nokynky Ha (boHe Mo3UTUBHOrO BHelwHero doHa. XoTsa cnpag Poccumn octaetcs Ha
ypoBHe 97 ©.n., B abcontoTHOM BbipaxeHun Poccua’30 nogpocna 6Gonee, yem Ha 50 6.n. go
113.5% HomwmHana 3a nocnegHue 2 aOHs. Mbl npegnonaraem, 4Yto B Onwkanwmne 2-3 OHS
KOTMPOBKM MOFYT COXPaHUTbCA Ha OTOM YPOBHE UMM Jaxe HEMHOro nogpactu (Npyv CHUXEHUU
poxogHoctn 10Y UST k 4.6%), HO C TeKyLlero ypoBHS MOTEHUMan KpaTKOCPOYHOrO pocTa
orpaHudeH. B pavioHe 113.75% moryT nosiBUTbCS CuUnbHble NpoAaBubl. B kopnopaTtMBHOM cekTope
Oymaru nokasanu 6onee cepbesHoe npoaswkeHue. MNpuyemM He TOMbKO NMUKBUAHBIE MHCTPYMEHThI
"a3npoma, TenekomoB unu Mmetannyprum. Mbl Takke oTMeYaem poOCT aKTMBHOCTM B GAHKOBCKOM
cekTope, rge «bpanu Bce» ot BTE go lNpomceasbbaHka. Jlugepom cektopa ctanm HOTbl AGCONIOT-
baHka nocne coobuweHun o nokynke 92.5% ero akumn OGenbrunckon rpynnon KBC. Bymaru
npubasunu 372 6.n. No ueHe, cokpaTeB 4oxoAHoCTb Ha 200 6.n. Ao 6.75%, npyyem Ha pbIHKE OHU
CTOAT C AOCTATOMHO npuemMnemMbiMun cnpagamn bid/ask. PentuHrn 6aHka «B» nonanu B cnvcok Ha
nepecmoTp. Mbl npegnonaraem, 4YTO BYepallHee [ABWXKEHME MO HoTam Oblo  BbI3BaHO
CMEeKyNSATUBHLIM CMPOCOM, HEKOTOpblE MHBECTOPbI 3axOTAT 3adhmKkcupoBaTb Npubbinv. MoaTomy
rnoka He pekoMeHOyeM HapawmBaTb no3uumn B HoTax AbcontoTa, No kpamHen mepe, 4O Tex Mnop,
Nnoka Mbl HE Y3HaeM HOBbI pernTuHr. OTMeYaem OoTCcTaBaHue BarntoTHbIX HOT MpKyTa, 4OXOAHOCTb
no KOTOpbIM B MocriegHue OHWM Bblpocna Ao 7.7%, Torga Kak, no Halium OLHEeKaM, OHa [OJPKHA
BbITb 6rvke K 7%. PekomeHayem nokynartb.
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WToru ToproB rocygapcTBeHHbIMU py6reBbiMU 06nuraumamm

Amuccua KynoH [ata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [Oarta
RU25057 7.4 20.01.2010 2.49 40 817 103.87 | 0.02 6 -0.01 | 18.04.2007
RU25058 6.3 30.04.2008 1.00 40 655 100.80 | 0.00 | 5.61 0 16.04.2007
RU26198 6 02.11.2012 48 100 9862 | 013 | 629 | -0.03 | 18.04.2007
RU27025 6 13.06.2007 0.15 25 806 100.18 | 0.00 | 4.87 | -0.02 | 18.04.2007
RU27026 7 11.03.2009 1.79 15 108 101.30 | 0.05 | 5.88 | -0.03 | 18.04.2007
RU46001 10 10.09.2008 0.87 45000 103.87 | 0.00 | 5.65 | -0.01 | 17.04.2007
RU46002 9 08.08.2012 3.83 62 000 109.00 | -0.83 | 6.34 0 18.04.2007
RU46003 10 14.07.2010 2.34 37 298 11020 | -0.08 | 598 | 0.02 | 18.04.2007
RU46014 9 29.08.2018 5.35 58 290 109.32 | 012 | 6.31 | -0.02 | 18.04.2007
RU46017 8.5 03.08.2016 6.26 79 995 106.30 | 0.03 | 6.44 | -0.01 | 18.04.2007
RU46018 9 24.11.2021 8.59 73 695 111.28 | 0.03 | 652 | -0.01 | 18.04.2007
McTouHuk: Reuters

UTorm Topros permoHanbHbIMU pyGneBbIMU 06Urauusamm
Amuccusn KynoH [arta noraw. Oiopauynsn O6bem, MmnH. LUena W3m. Oox. Usm. [Oara
Mockea 29 10 05.06.2008 1.08 591 104.35 0 6.04 -0.01 12.04.2007
Mockea 31 10 20.05.2007 0.12 1127 100.95 0 0.00 0  06.04.2007
Mockea 36 10 16.12.2008 1.59 460 106.25 0 6.08 0 29.03.2007
Mockea 38 10 26.12.2010 3.13 5 000 112.25 0 632 -0.01 17.04.2007
Mockea 39 10 21.07.2014 5.50 10 000 11010 0.04 652  -0.01  18.04.2007
Mockea 40 10 26.10.2007 0.54 193 102.40 0 540  -0.02  04.04.2007
Mockea 41 10 30.07.2010 2.86 8729 107.95 01 621 -0.03 18.04.2007
Mockea 42 10 13.08.2007 0.44 43 102.03 0 359 -0.06 02.03.2007
Mockea 43 10 17.05.2008 1.03 452 105.50 0 483 -0.01 16.04.2007
Mocksa 47 10 28.04.2009 1.84 10 000 106.65 0 591 -0.01 16.04.2007
Benrop4 8.38 10.11.2010 3.08 2000 101.85  -0.05|  8.01 0.02  18.04.2007
BonrorpO61 11.99 17.06.2010 1.52 700 106.50 0 665 -0.01 16.04.2007
BonrorpO6n 11.99 11.06.2009 1.12 600 103.29 0 794 -0.01 12.04.2007
BopoHex062 13 18.06.2009 1.91 500 108.00, -042  8.13 0.2 18.04.2007
BopoHex06n 13 15.12.2007 0.65 600 103.58 0 757 -0.02 13.04.2007
NpkOBn31-1 9.5 17.12.2009 1.37 1320 101.55 0 797 0  18.04.2007
NpkOBn31-2 8 23.10.2008 0.75 720 100.15 0 769 0 09.04.2007
KanyxO6n 9 24.12.2007 0.69 300 100.86 0 7.80 0 10.04.2007
Kapenus 8.4 02.06.2010 248 500 99.95 0 815 0 27.03.2007
KOMMW 58 06 13 24.12.2007 0.66 500 104.04 001  7.06] -0.04  18.04.2007
KOMM 68 06 13.5 14.10.2010 2.95 700 113.30 0 759 -0.01 17.04.2007
KOMMW 7& 06 10 22.11.2013 4.65 1000 109.10 0 7200 -0.01 17.04.2007
Kupos 1 06 8.39 22.12.2008 1.15 270 100.65 0 8.04 0 12.04.2007
KpacHoaKp 10 15.05.2007 0.09 1000 100.30 0 568 -0.15  11.04.2007
KpacHsipKp3 7 01.10.2008 0.93 3000 99.65 0 699 0  18.04.2007
NeHO6-306 12.5 05.12.2014 5.30 1300 128.00 075  7.43  -0.12]  18.04.2007
NunewO6n 28 7.95 19.07.2011 2.95 1500 100.60 0 7.89 0  16.04.2007
Moc.o6n.48 11 21.04.2009 1.81 9 600 108.51 0 660 -0.01 12.04.2007
Moc.o61.58 10 30.03.2010 1.94 9000 106.70 0 659 -0.01 18.04.2007
Moc.o6m1.68 9 19.04.2011 3.35 12 000 107.32 0  7.00 0  13.04.2007
Hwxropo6 28 10.24 02.11.2008 2 500 10250  0.03  6.92  -0.05  18.04.2007
CamapO6n 2 6.82 09.09.2010 3.04 2000 99.00 0 7.35 0  18.04.2007
TeepO6n 062 7.95 30.11.2008 1.53 800 100.75 0 766 0  16.04.2007
Tomck.06-3 10 13.10.2007 0.49 600 101.25) -0.05  7.46 0.1 18.04.2007
Tomck.06-4 8 09.11.2009 1.86 900 99.40  0.01 751 -0.14  18.04.2007
Tyno6n 8.5 28.06.2009 2.02 1500 103.06 -0.09 717 0.05 18.04.2007
XabapoBck6 8 24.11.2009 1.45 1,000 101.04  0.04  7.02  -0.03  18.04.2007
Yysatuus 58 7.85 05.06.2011 3.52 1000 10250, 025  7.26 0  18.04.2007
SAkyT-05 06 8 21.04.2007 0.03 800 100.04 0 054 -249  09.04.2007
SAkyT-06 06 10 13.05.2010 2.19 2000 106.98  0.08  7.07|  0.05  18.04.2007
SAkyT-10 06 12 17.06.2008 1.10 800 10537 017 7.34  -0.17]  18.04.2007
AHAO-1 06 10 03.08.2008 1.25 1800 104.35 0 653 -0.01 11.04.2007
Ap0O6n-02 12.78 03.07.2007 0.21 1,000 101.25 0 675 -0.09 18.04.2007
SApO6n-04 10.5 26.05.2009 1.89 1000 105.83 0 7.36 0 13.04.2007
Ap06n-05 8.5 19.04.2011 2.57 762 99.00 0 7.89 -0.01 13.04.2007
Bonrorp 01 9.7 17.07.2008 1.19 450 101.85 0 7.96 0 11.04.2007
Ka3aHb0206 10 11.04.2007 0.03 1,000 100.07 0 0.0 0  30.03.2007
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UToru ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunsamm

Amuccua KynoHn [arta noraweHus Oroopauusa O6wbem,mnH. OdepTta LleHa U3m. lox. U3m. [arta
lasnpom A4 8.22 10.02.2010 2.55 5 000 104.35 | 0.05 | 6.61 | -0.01 |18.04.2007
Taanpom A5 7.58 09.10.2007 0.48 5000 100.73 | -0.12 | 6.08 | 0.25 |18.04.2007
laanpom A6 6.95 06.08.2009 2.15 5 000 100.85| O | 6.65 | 0 [17.04.2007
PXX0-02 7.75 05.12.2007 0.62 4000 101.01| 0 | 617 | 0 [17.04.2007
PXK[1-03 8.33 02.12.2009 2.35 4000 104.00 | -0.15 | 6.75 | 0.06 |18.04.2007
PXK[1-04 6.59 14.06.2007 0.16 10 000 100.00 | -0.05 | 6.62 | 0.33 |18.04.2007
PXX0-06 7.35 10.11.2010 3.1 10 000 101.80 | 0.08 | 6.89 | -0.02 |18.04.2007
®CK E3C-01 8.8 18.12.2007 0.65 5000 101.70| 0 | 6.23 | -0.01 |17.04.2007
®CK ESC-02 8.25 22.06.2010 2.80 7 000 103.60 | 0.05 | 7.08 | -0.02 |18.04.2007
®CK ESC-03 7.1 12.12.2008 1.56 7 000 10050 | O | 6.88 | 0 |18.04.2007
Banukal 8.75 20.11.2007 0.57 1.000 100.90| 0 | 7.27 | -0.01 [17.04.2007
Nekarepr01 10.25 19.04.2007 0.02 3000 100.05| 0 | 0.00 | 0 |10.04.2007
Merad®oH2 9.28 11.04.2007 0.03 1500 100.15| 0 | 0.00 | 0 [30.03.2007
MeradoH3 9.25 15.04.2008 0.98 3000 102.25| 0 | 6.98 | -0.01 |17.04.2007
Nstepoukad 11.45 12.05.2010 2.59 1500 109.25| 0 | 8.14 | -0.01 |13.04.2007
Mstepoukad?2 9.3 14.12.2010 3.1 3000 103.90| 0 | 820 | 0 |18.04.2007
PycAn®-28 8 20.05.2007 5 000 100.08| 0 | 7.04 | -0.03 [17.04.2007
PyccHedts 9.25 10.12.2010 1.51 7 000 12.12.2008 | 84.88 | -0.12 | 19.87 | -1.5 |18.04.2007
CAHOC-02 10 10.11.2009 0.55 3000 13.11.2007 | 105.55 | -0.22 | 0.25 | 0.25 | 18.04.2007
CeaCranb-1 8.1 28.06.2007 3000 10040 0 | 5.99 | -0.03 |11.04.2007
CrpTpras01 9.6 25.06.2008 1.12 3000 102.00 | -0.17 | 7.94 | 0.16 |18.04.2007
ABTOBA32 1 13.08.2008 3000 90.00 | 0 | 943 | 0.02 |13.04.2007
ABTOBA33 7.8 22.06.2010 0.21 5 000 26.06.2007 | 100.15| 0 | 7.01 | -0.01 | 10.04.2007
BaHKCOHO301 9.25 24.04.2008 0.97 1,000 10160 0 | 782 | 0 [17.04.2007
BonTen2 30.11.2010 #3HAY! #3HAY! 02.12.2008 | 101.65| 0 | 7.22 | -0.01 | 17.04.2007
BonTen3 8.5 30.11.2010 2.34 2300 102.90| 0 | 7.38 | 0 |13.04.2007
FasduH 8.49 08.02.2011 0.80 5 000 12.02.2008 | 100.65| 0 | 7.78 | 0 |18.04.2007
AoporoGyx1 8.6 11.06.2008 900 100.37| 0 | 841 | 0 |18.04.2007
VxABTO-01 10.7 14.03.2007 1200 100.00| 0 | 0.00 | 0 [02.03.2007
WHnpom 02 10.7 15.07.2010 0.25 1,000 19.07.2007 | 100.60 | -0.05 | 8.27 | -0.45 | 18.04.2007
Whnpom 03 10.7 18.05.2011 0.10 1300 23.05.2007 | 100.30 | -0.05 | 7.38 | 0.44 |18.04.2007
Kamas-PuH2 8.45 17.09.2010 1.37 1500 19.09.2008 | 100.95| 0 | 7.87 | 0 |17.04.2007
HKHX-04 9.99 26.03.2012 1.82 1500 30.03.2009 | 104.00| 0 | 7.88 | -0.01 | 16.04.2007
OMK 1 9.2 12.06.2008 1.09 3000 101.70 | -0.3 | 7.76 | 0.28 |18.04.2007
MUT-NHB-02 1 23.03.2009 1500 100.00| 0 | 1.00 | 0 [28.09.2006
POCBAHK-1 7.89 15.02.2009 3000 101.05 | -0.02 | 7.29 | 0.02 |18.04.2007
Poccenxosb 7.2 04.06.2008 3000 10025| 0 | 715 | 0 [28.12.2006
Poccenxo3b 38 7.85 16.02.2011 3.32 7 000 10250 | 0.3 | 7.29 | 0 |18.04.2007
PyccHedTb 9.25 10.12.2010 1.51 7 000 12.12.2008 | 84.88 | -0.12 | 19.87 | -1.5 |18.04.2007
PycCrana-4 8.25 03.03.2008 3000 10010 0 | 827 | 0 |13.04.2007
PycCrana-6 8.5 09.09.2010 5 000 11.09.2008 | 100.20 | 0 | 851 | 0 |16.04.2007
C6Tnk-4 12.5 05.07.2007 0.22 2000 100.00| 0 | 12.65| -0.01 |17.04.2007
Cu6TnK-5 9.2 25.04.2008 0.97 3000 101.74| 0 | 753 | 0 [12.04.2007
Cu6Tnk-6 7.85 16.09.2010 1.37 2000 18.09.2008 | 100.25 | -0.24 | 7.80 | 0.19 |18.04.2007
COKABTO 01 12 24.04.2008 1100 100.20| 0 [1213| 0 [17.04.2007
T[ Koneika 28 8.7 15.02.2012 1.70 4000 18.02.2009 | 99.75 | 0.05 | 9.14 | -0.03 |18.04.2007
TMK-02 7.6 24.03.2009 3000 100.23 | -0.07 | 7.61 | 0.04 |18.04.2007
TMK-03 7.95 15.02.2011 0.82 5000 19.02.2008 | 100.65| 0 | 7.25 | 0 |17.04.2007
YamHM 9.5 01.09.2008 1500 100.75| 0 | 921 | 0 [13.04.2007
YpanCsalh4 9.99 01.11.2007 0.52 3000 101.55| 0 | 7.11 | -0.01 |17.04.2007
YpanCsalH5 9.19 17.04.2008 0.96 2000 102.00| 0 | 7.20 | -0.01 |10.04.2007
YpanCealH7 13.03.2012 #3HAY! #3HAY! 17.03.2009 | 101.60 | 0.01 | 7.62 | -0.01 | 18.04.2007
FOTK-03 . 10.9 10.10.2009 0.48 3500 09.10.2007 | 101.67 | -0.01 | 7.37 | 0 |18.04.2007
tOTK-04 10 09.12.2009 1.49 4 500 103.85 | 0.22 | 7.61 | -0.16 |18.04.2007
AnamaHT 28 11.25 20.05.2010 0.12 2000 24.05.2007 | 99.85 | 0 |13.36 | 0.04 |12.04.2007
Awypmertann 9.8 26.02.2009 1.73 1500 101.90| 0 | 885 | 0 |18.04.2007
Baronmatw 13.5 19.06.2008 1.08 300 100.75| 0 |13.15 | -0.01 |17.04.2007
FnMocCrpoit 28 11.5 17.03.2011 0.42 4000 20.09.2007 | 100.86 | 0.07 | 9.55 | -0.19 | 18.04.2007
rT-Tou 3 10.45 18.04.2008 1500 100.00| 0 |1072| 0 [11.04.2007
Ovkasi Opxupes 10.7 09.04.2009 1,000 11.10.2007 | 100.00 | 0 |11.13| 0 |18.04.2007
KyitGbILLeBasoT 28 8.8 04.03.2011 3.34 2000 10050 O | 883 | 0 [17.04.2007
NasepHa 1 08.04.2010 1.000 09.10.2008 | 100.35| 0 | 11.02| 0 |13.04.2007
MarHuT®uH 9.34 19.11.2008 1.49 2000 102.75| 0 | 7.60 | -0.01 |10.04.2007
MapraduH 1 14.84 22.05.2008 700 92.00 | 1.6 |24.87 | -2.07 |18.04.2007
Matpuuia DuH1 12.32 10.12.2008 0.15 1200 13.06.2007 | 98.51 | -0.49 | 23.77 | 2.15 |18.04.2007
Mupakc 11.5 19.08.2008 1,000 102.05| 0 | 929 | 0 |17.04.2007
MoteTka 10.7 14.05.2009 0.55 1,000 15.11.2007 | 9950 | 0 [11.92| 0 |18.04.2007
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OuyakoBo 2 B 8.5 19.09.2008 0.95 1500 99.65 | 0.15 | 9.07 | -0.17 |18.04.2007
CanasatCrek2 9.28 28.10.2009 0.52 1200 31.10.2007 | 100.10 0 9.28 0 17.04.2007
CaHBait 11.66 03.12.2008 0.13 1000 06.06.2007 | 100.15 | 0.05 | 10.52 | -0.42 | 18.04.2007
CeBkabenb®1 12.5 06.10.2007 500 101.15| 0.2 | 10.31 | -0.49 |18.04.2007
TOIM-Khura 5 05.02.2009 1.84 700 95.00 0 3.80 0 ]20.03.2007
YB3 28 9.35 05.10.2010 0.46 3 000 03.10.2007 | 100.68 | 0.08 | 7.95 | -0.19 |18.04.2007
LIHT 38 9.75 01.04.2009 1.87 700 101.25| -0.05 | 9.35 | 0.02 |18.04.2007
HKoBNEBCKNIA 12 31.10.2008 0.52 1000 26.10.2007 | 99.90 0 12.56 0 18.04.2007

McTouHuk: Reuters

Fixed Income Daily Guide, 19 anpens 2007 r.

Bank COIO3



Matpuua Map-rnmmu 1 p\’I(‘(‘HPd")TI-.
% KpMBaﬂ AOXOAHOCTU KOPMNopaTUMBHbIX py6neBb|x oonurauun
14.0 -
¢ BaroHmalu
12.0 - ¢ COKABTO 01
@ Ceskabenp®d1l ¢ T-TOU3
10.0 -
¢ CanaBatCrek
LY 2 PycCraHp-4
HApOM 0 R y )il ] ¢ [aTrepoykad & Mstepoukad2
80 1 -®PycAn®28- - __________ SOMK1 ¢ Kamvas-ow2 T
" | & NeHaHepro1 * CTpTprasole 10TK-04 & TMK-02
2 C(_) 301 & Cu6TNK-6
y 4 Fﬁ 0y MHI & BonTen3
pantesiks - I8 5 ® POCBAHK-1 * OCK E3C-02
Bantukal 0CCenxoas * }OTK'Q3
* Cm6Tn|<-4. ®0anCealing PXX[1-03 & PX/-06
pa * Mera¢0H3 <® r 3N MA4
& lasnpom A6 asnpo MockBa 3¢
L 2 ABTOBA33 M !' MOCKBa 38 =
gMocksa 36 __B Mockaa
6.0 +---- ® PXA-04_ ___ __ . DGO~~~ — — T T T —— e e oo
* P%Ori B Mocksa 47
®esCrans-FMockBa ® MockBa 29
B Moc 23MpOM A5 B MockBa 43
¢ ABTOBA32
B MockBa 42 Owopauus, r
4.0 T T T T
0 CAHoC-02 1 2 MAT-WHB-02 3 4

Fixed Income Daily Guide, 19 anpensi 2007 .
BaHk COIO3



BaHkun

Tenekomsl

MuweBas NPOMbILWIIEeHHOCTb

1.0 8.0 13.0
12.0
10.0 -
o o
3 275 510
g g 2
e £ g
® 9.0 ® £100
) 4 =
: : £
% §7_0 % 9.0
x o
& 8.0 = g
= 8.0
7.0
70 6.5 0.00 0.50 1.00 1.50 2.00 2.50 3.00 3.50
0.0 1.0 2.0 3.0 4.0 ' ' ' ' ) ' ' '
[Oiopauusa (B rogax) 0.0 0.5 1'0,E|,|opaum;|(§ rogax) 20 25 3.0 [topaums (B rogax)
Mal.um-loc'rpoel-me D nwKn TOprOBﬂSI
14.0 7.5 14.0
13.0
13.0
7.0
T 120 .
2 n %12.0
o ] 2
g 1.0 g g
< g g
e =6.5 g
G = < 11.0
'g 10.0 g g
I o o)
s 3 2 10.0
X 0 oty
o 90 ) g
8.0 9.0
7.0 5.5 8.0
0.0 0.5 2.5 3.0 3.5 0.0 1.0 4.0 5.0 0.0 0.5 1.0 15 2.0 2.5 3.0 3.5

1.0 1.5 2.(;
[topaums (B rogax

2.0 3.0
[iopauus (B ropax)

,Elropau'ml (B ro,qéx)

Fixed Income Daily Guide, 19 anpens 2007 .
BbaHk COIO3




MTorm ToproB pocCMMCKMMU eBpOOONMralumamm

Amuccus KynoHn BaniwTta [ata noraw. [Owopauma O6bem PeutuHr AreH-Bo LeHa W3m. YTM WU3m Cnpapg [ara 3akp.
Poccus'07 10 uUsb 26.06.2007 0.172 2.4B BBB+ S&P 100.75 | 0.00 | 5.495 |-0.19| 52.3 18.04.2007
Poccus'10 8.25 usb 31.03.2010 1.596  [1.9B BBB+ S&P 104.5 | 0.13 | 5.387 |-0.09| 74.1 18.04.2007
Poccus'18 11 uUsb 24.07.2018 7.371 3.5B BBB+ S&P 143.813| 0.31 | 5.676 |-0.03| 98.6 18.04.2007
Poccus'28 12.75 usb 24.06.2028 10.477 2.5B BBB+ S&P 181.75 | 0.50 | 5.923 |-0.03| 126.7 | 18.04.2007
Poccus'30 7.5 usb 31.03.2030 7.262 18.6B BBB+ S&P 113.5 | 0.44 | 5.653 |-0.06| 97.8 18.04.2007
MuHpuH5 & usbD 14.05.2008 1.028 2.7B BBB+ S&P 97.25 |-0.06 | 5.667 [0.08| 61.9 18.04.2007
MuHpuH7 3 USD 14.05.2011 3.757 1.7B BBB+ S&P 91.25 | 0.63 | 5.388 [-0.18| 82.1 18.04.2007
MuHpUH8 3 Usb 14.11.2007 0.391 661.0M BBB+ FCH 1 0.00 |7835.7|0.00 | 783073 | 12.04.2007
Mocksa'11 6.45 EUR 12.10.2011 3.92 374.0M Baa1 MDY 105.97 |-0.01| 4.92 |0.00| 76.5 18.04.2007
a3npom'09 10.5 usb 21.10.2009 2.272 700.0M A3 MDY 111.81 | 0.00 | 5.377 |-0.01| 72.6 18.04.2007
asnpom'10 7.8 EUR 27.09.2010 3.037 1.0B A3 MDY 109.39 |-0.06 | 4.754 |0.01| 62.7 18.04.2007
lasnpom'13 4.505 usb 22.07.2013 2.606  [932.2M BB FCH 96.77 | 0.15 | 5.774 |-0.06| 117.7 | 18.04.2007
asnpom'13 5.625 usb 22.07.2013 2.247 560.1M A3 MDY 99.75 | 0.03 | 5.734 |-0.01] 116.3 18.04.2007
asnpom'13 9.625 usb 01.03.2013 4.673 1.7B BBB- FCH 118.62 | 0.06 | 5.824 |-0.02| 125.4 18.04.2007
lasnpom'15 5.875 EUR 01.06.2015 6.387 [1.0B A3 MDY 103.59 | 0.00 | 5.316 [0.00 | 118.4 | 18.04.2007
a3npom'20 7.201 usb 01.02.2020 4.054 1.2B BBB+ S&P 105.125| 0.14 | 5.91 |-0.03| 133.6 | 18.04.2007
a3npom'34 8.625 UsSD 28.04.2034 12177 [1.2B A3 MDY 129.15 | 0.57 | 6.353 |-0.04| 152.2 18.04.2007
a3npbaHk'08 7.25 usb 30.10.2008 1.416 1.0B BBB- S&P 101.99 |-0.10 | 5.861 |0.06 | 121 18.04.2007
a3npbaHk'15 6.5 UsD 23.09.2015 6.582 [1.0B BBB- S&P 100.01 | 0.30 | 6.497 [-0.05| 183.8 | 18.04.2007
Anpoca'08 8.125 usb 06.05.2008 0.976  500.0M Ba2 MDY 102.21 | 0.21 | 5.891 |-0.22| 83.2 18.04.2007
Anpoca'14 8.875 Usb 17.11.2014 5.632 500.0M Ba2 MDY 115.31 | 0.31 | 6.299 |-0.05| 170.1 18.04.2007
CunbHedTH'09 10.75 usb 15.01.2009 1.584 500.0M Ba1 MDY 107.96 |-0.44 | 5.828 | 0.23| 117.5 | 18.04.2007
THK-BP'07 11 USD 06.11.2007 0.508 700.0M BBB- FCH 102.72 | 0.16 | 5.765 |-0.37| 76.6 18.04.2007
THK-BP'11 6.875 usb 18.07.2011 3.692 500.0M BBB- FCH 102.79 | 0.10 | 6.114 |-0.03| 154.6 | 18.04.2007
THK-BP'16 7.5 UsD 18.07.2016 6.78 1.0B BBB- FCH 105.67 | 0.13 | 6.666 [-0.02| 200.4 | 18.04.2007
EBpXong'09 10.875 usb 03.08.2009 2.046  |300.0M Ba3 MDY 109.1 | 0.08 | 6.502 |-0.05| 184.2 | 18.04.2007
EBpXong'15 8.25 usb 10.11.2015 6.108 750.0M BB FCH 102.35 | 0.41 | 7.866 |-0.07| 318.8 18.04.2007
MMK 8 usb 21.10.2008 1.436 300.0M BB FCH 102.17 | 0.00 | 6.453 |-0.01| 155.1 18.04.2007
HopHuikenb 7.125 usb 30.09.2009 2.273 500.0M BBB- FCH 103.01 | 0.06 | 5.78 |-0.03| 113.6 18.04.2007
TMK 8.5 usb 29.09.2009 2.283  [300.0M B2 MDY 103.52 | 0.05 | 6.899 |-0.03| 221 18.04.2007
Cescrans'09 8.625 usb 24.02.2009 1.716 325.0M B1 MDY 103.69 | 0.00 | 6.453 |-0.01| 163.6 18.04.2007
Cescranb'14 9.25 Usb 19.04.2014 5.377 375.0M B1 MDY 108.85 | 0.35 | 7.594 |-0.06| 295.9 | 18.04.2007
APK Cuc'08 10.25 UsD 14.04.2008 0.948 350.0M B+ S&P 103.65 | 0.00 | 6.327 |-0.03| 128.3 18.04.2007
A®K Cuc'11 8.875 usb 28.01.2011 3.235 350.0M B+ S&P 106.35 | 0.43 | 6.924 |-0.13| 235.1 18.04.2007
MeradhoH 8 usb 10.12.2009 2.361 [375.0M BB+ FCH 103.84 | 0.06 | 6.386 [-0.03| 171.7 | 18.04.2007
MTC'10 8.375 usbD 14.10.2010 3.108  400.0M BB- S&P 105.75 | 0.00 | 6.465 [0.00 | 179.1 | 18.04.2007
MTC'12 8 usb 28.01.2012 4.008 400.0M Ba3 MDY 106.03 | 0.51 | 6.504 |-0.12] 193.3 18.04.2007
BbimMnenk'10 8 usb 11.02.2010 2.53 300.0M Ba2 MDY 103.8 | 0.08 | 6.488 |-0.03| 185.8 | 18.04.2007
BbiMnenk'16 8.25 uUsb 23.05.2016 6.457 600.0M Ba2 MDY 106.91 | 0.14 | 7.199 |-0.02| 253.9 18.04.2007
BTE'08 6.875 usbD 11.12.2008 1.537  550.0M BBB+ FCH 101.63 | 0.00 | 5.808 [0.00 | 115.6 | 18.04.2007
BTBE'11 7.5 UsSD 12.10.2011 3.893 450.0M BBB+ FCH 107.12 | 0.45 | 5.673 |-0.11] 110.3 18.04.2007
BaHkMocksbI'10 7.375 usb 26.11.2010 3.141 300.0M BBB FCH 104.55 | 0.24 | 5.947 |-0.08| 137 18.04.2007
BankMockBbiI'15 7.5 usb 25.11.2015 3.125  [300.0M BBB- FCH 102.88 | 0.18 | 6.583 |-0.06| 202.9 | 18.04.2007
Anbga-6aHk'15 8.625 usbD 09.12.2015 3.095 [225.0M B+ S&P 100.4 | 0.03 | 8.489 |-0.01| 384.6 | 18.04.2007
XK®BE'08 8.625 UsD 30.06.2008 1.125 275.0M B S&P 99.72 | 0.16 | 8.859 |-0.14| 379.6 18.04.2007
MIOMGaHK'11 9.75 usb 21.07.2011 3.563  200.0M B S&P 104 | 0.23 | 8.475 |-0.06| 390.6 | 18.04.2007
Homoc-6aHk'10 8.188 usb 02.02.2010 2.534  200.0M B+ FCH 99.84 | 0.15 | 8.292 |-0.06| 353.5 | 18.04.2007
MpomcBsizbbaHk'12 | 9.625 usD 23.05.2012 3.988  200.0M B- S&P 100.93 | -0.02 | 9.387 |0.00 | 482.3 | 18.04.2007
Pycc.ct.'15 8.875 usb 16.12.2015 3.099 200.0M B- S&P 98.98 | 0.53 | 9.204 |-0.17| 463.1 18.04.2007
MpoCtbaHk'15 6.2 usb 29.09.2015 3.138  400.0M BBB- FCH 100.2 | 0.00 | 6.133 |0.00| 155.5 | 18.04.2007
MpomcBsiabbaHk'10 8.5 usb 04.10.2010 3.049  [200.0M B+ S&P 100.38 | 0.63 | 8.368 [-0.22| 379.7 | 18.04.2007
Poc6aHk'09 9.75 usb 24.09.2009 1.566 209.5M BB- FCH 103.61 | 0.14 | 7.44 |-0.10| 273.6 | 18.04.2007
Pycc.cT.'07 7.8 UsbD 28.09.2007 0.428  [300.0M Ba2 MDY 100.17 | -0.02 | 7.353 [0.04 | 229.4 | 18.04.2007
MpkyT 8.25 usb 10.04.2009 1.849 125.0M 101 0.00 | 7.689 | 0.00| 303.5 | 18.04.2007
TMK 8.5 usb 29.09.2009 2.283  [300.0M B2 MDY 103.52 | 0.05 | 6.899 |-0.03| 221 18.04.2007
TaTapcTaH 7.7 Usb 03.08.2015 6.199 250.0M BB+ FCH 102.06 | 0.25 | 7.36 |-0.04| 267.4 18.04.2007
McTouHuk: Reuters
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WUToru ToproB eBpoobnuraumsmm emerging markets

Amuccus KynoH BaniwTta [Oata noraw. [Oioopauus O6bem PentuHr AreH-Bo LleHa W3sm. YTM WUsm Cnpap [dara 3akp.
Bonrapus'15 8.25 usb 15.01.2015 5.926 1.3B BBB+ S&P 118.625| 0.31 | 5.281 |-0.05| 64.8 18.04.2007
Mekcvika'26 11.5 usb 15.05.2026 10.011  [338.6M BBB+ FCH [163.625|-0.94 | 5.897 |0.06 | 118.8 | 18.04.2007
Monblua'12 6.25 usb 03.07.2012 4.455 1.4B A- S&P 105.5 | 0.19 | 5.032 |-0.04| 47.2 18.04.2007
Yunn'13 5.5 USD 15.01.2013 4.924 1.0B A2 MDY 101.063| 0.13 | 5.281 |-0.02| 68.4 18.04.2007
H0.Kopes'13 4.25 usb 01.06.2013 5.334 1.0B A+ FCH 93.5 |-0.63|5.517 |0.13| 63.3 18.04.2007
IOAP'12 7.375 uUsb 25.04.2012 4.167 1.0B BBB+ FCH 108.25 | 0.13 | 5.469 |-0.03| 89.8 18.04.2007
ApreHtuHa'33 Dis 8.28 usb 31.12.2033 0.000 3.1B B+ S&P  |109.188|-0.44 | 6.971 |0.00| 0.0 18.04.2007
Bpasunnua'27 10.125 usb 15.05.2027 10.47 3.4B BB FCH 147.75 | 0.94 | 5.999 |-0.06| 119.2 18.04.2007
Bpaaunus'40 11 usD 17.08.2040 5977 5.2B BB FCH |135.875| 0.44 | 5.553 |-0.06| 91 18.04.2007
Benecyana'18 13.625 usb 15.08.2018 6.88 500.0M BB- FCH |147.188| 0.31 | 7.392 |-0.03| 271.8 | 18.04.2007
BeHecyana'27 9.25 usb 15.09.2027 10414 4.0B BB- FCH 122.25 |-0.94 | 7.158 | 0.07 | 235.5 18.04.2007
MHpoHesns'15 7.25 USD 20.04.2015 6.278 1.0B BB- FCH 107.82 | -0.06 | 6.004 | 0.01| 134.5 18.04.2007
Konym6us'33 10.375 usb 28.01.2033 11.596 [340.5M BB+ S&P 146.75 | 1.00 | 6.582 |-0.06| 177.5 18.04.2007
MaHama'27 8.875 usb 30.09.2027 10.933  [975.0M BB+ FCH 128.25 | 0.38 | 6.381 |-0.03| 158.5 | 18.04.2007
Mepy'33 8.75 usb 21.11.2033 12.251 1984.6M BB+ FCH 133.75 | 0.56 | 6.154 |-0.04| 134.9 18.04.2007
Typuus'15 7.25 usb 15.03.2015 6.146 2.2B BB- FCH 104.313| 0.13 | 6.54 |-0.02] 190.2 18.04.2007
Typums'30 11.875 usbD 15.01.2030 10.436  [1.5B BB- FCH |154.813|-0.06 | 7.014 |0.00 | 220.7 | 18.04.2007
YkpaunHa'13 7.65 usb 11.06.2013 4.93 270.1M BB- S&P 107.813| 0.25 | 6.102 |-0.05| 152.2 18.04.2007
Ypyrsan'33 7.875 usb 15.01.2033 12.027 [1.1B B1 MDY 114.5 | 0.50 | 6.686 |-0.04| 188.6 18.04.2007
PunmnnuHbl'25 10.625 usb 16.03.2025 9.755 2.0B BB FCH 143.125| 0.38 | 6.509 |-0.03| 187.8 18.04.2007
OkBagop'30 10 UsD 15.08.2030 7.981 2.7B MDY 93 0.81 [10.915/-0.11 610.7 | 18.04.2007
McTouHuk: Reuters
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KoHTakTHasa uHdopmaums

OneKTpOoHHbIN agpec

3amecTtutensb Mpeacepartens MpaBneHus

PykaBuwHukoB Anekcen Mmnxannosmy

info@banksoyuz.ru

TenecoH

729-55-49

AHanus3 gHaHCOBLIX PLIHKOB

Borocnosckuin OmuTtpun

Research@banksoyuz.ru

729-55-00 (5385)

Ceupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

BogpwuH KOpuin

Research@banksoyuz.ru

729-55-00 (5310)

HdonroBble UHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"onyGHW4MI [leHmc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OonroBon PbIHOK KanuTtana

BbaxwwusaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bpokepckoe o6cnyknuBaHue u
AoBepuTernbHOe ynpaBneHue

BabagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

729-55-00 (5476)

Onepauum Ha (POHOOBbLIX PbIHKaX

Manen Nnbsa

PaleylY @banksoyuz.ru

729-55-18 (5368)

CnacckunH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

[eHexXHble PbIHKK

TuxoHoB [leHnc

Denis.Tikhonov@banksoyuz.ru

729-55-61 (5244)

OueHka PMHaHCOBbLIX PUCKOB

KypuHos HapaH

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEPHbIN KoMMepyeckun 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauusn

HacToswmii LOKYMEHT UMEET UCKITHOUUTENBHO UH(OPMALIMOHHOE 3HaYeHUE U HE MOXET paccMaTpUBaTLCs Kak MPeAnoXeHne unu nobyxaeHue K
NOKynKe WUnu npoaaxe LeHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBbLIX UHCTPYMEHTOB. OnvcaHue no6or KOMNaHUM UM KOMMNaHwui,
WNWM MX UEHHbIX Gymar, Wnu pbIHKOB, UMW HamnpaBneHui pasBUTUS, YNOMSIHYTbIX B [aHHOM [OKYMEHTE, He mpennoniaralT MOSHOTbI WX
onvcaHus. YTBepXKAEHWSI OTHOCUTENIbHO NMPOLLIIbIX PE3YNbTaTOB HEOOS3aTEeNbHO CBMAETENLCTBYIOT O OyAyLIUX pesynbTaTax.

HecmoTps Ha TO, 4TO MHGOPMaLUs, U3NOXEHHAsi B HacTosILLEeM JOKyMeHTe, Obina cobpaHa nM3 UCTOYHMKOB, koTopble BaHk COKO3 cumTaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTVMin OTHOCUTENBHO MX TOYHOCTM UMW NONHOTLI. [py NPUHATAM MHBECTULMOHHOIO PELLIEHNsi UHBECTOPaM
cnegyeT nNpoBecTuM COBCTBEHHBIN aHaNMM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTeo,
npeacTaBuTENW W COTPYAHWKM He HecyT OTBETCTBEHHOCTM 3a NboW NpsiMOM MMM KOCBEHHbIN yliepb, HacTynuBwWMA B pesynbraTe
UCMoMb30BaHUsi UHOPMALIMUN U3TIOXKEHHOW B HACTOSILLIEM JOKYMEHTE.

BaHk COKO3 u cBsi3aHHblE C HMM CTOPOHbI, AOMMKHOCTHbIE NMULUA W/MnNn COTPYAHWKM BaHka n/unu cBa3aHHble C HUMUW CTOPOHbI MOTYT BNajeTb
OOMsIMK KanuTana KOMMnaHuiA Unu BbINOMNHATL YCIyrn Anst O4HOW Mnu BorbLUEro Yncna KoMNaHui, ynoMsiHyThIX B HACTOSILLIEM OOKYMEHTE, u/unm
HamepeBaloTcs NpuobpecTn Takue JONW kanutana wwnu BbiNOMHSATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrv B Gyayliem (C y4yeTom
BHYTpeHHMX npoueayp banka COKO3 no nsbexaHuio KOHPONMKTOB MHTepecoB). bank COKO3 n cBA3aHHbIE C HUM CTOPOHBLI MOTYT AEACTBOBATH
U1 yxxe AeNCTBOBarM Kak Aunepbl ¢ LeHHbIMU Bymaramu unv apyruMu (ouHaHCOBBLIMU UHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSILLEM JOKYMEHTE,
UMK UeHHbIMK Bymaramu, nexalummm B OCHOBE Takux (DMHAHCOBbLIX MHCTPYMEHTOB WUINW CBSI3aHHbIMU C BbllleyKkasaHHbLIMU LieHHbIMK Gymaramu.
Kpome Toro, baHk COKO3 MoXeT MMeTb Unu yxe nMen B3avMOOTHOLLEHUS, UMW MOXEeT NpeAoCTaBnsaTb UMK YKe NpefocTaBnsan MHaHCOoBble
yCnyr yYMnOMSHYTbIM KOMMaHusIM (BKMoYasi WMHBECTUMUMOHHblE OaHKOBCkue Yycnyru, OHAOBbLIN pblIHOK U npodee). bank COKO3 moxet
“cnonb3oBaTh MHCOPMaLMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM [OKYMEHTE, 40 ero nybnukauum.

Bce BblpaXXeHHble OLEeHKN U MHEeHUdA, npeactaBfieHHble B HaCTodAWeM OOKYyMeHTe, OTpaXakT WCKNKYUTENIbHO JIMYHOE MHEeHue Kaxgoro
aHannTuka, 4YaCTM4YHO UM NOJNTHOCTbLKO OTBEYaKLlero 3a cogepxxaHme JaHHOro JOKyMeHTa

Mo Bonpocam npoBegeHus onepauumm ¢ LeHHbIMK Bymaramu obpalyantech B 0TAEN KNMEHTCKOro obecnyxusanus: (495) 729-55-00
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