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ExxeiHeBHbIX 0630D

20 anpens 2006 r.

MHAMKATOPbI pbiHKA

Mokasatenb Tek. sHau. T 3a nenb
Mupekc RCBI-c 137.720 0.12%
Mupekc PTC 1615.040 0.94%
RUX-Cbonds 191.890 0.01%
Cnpag EMBI+, 6.n. 184 -8
Yld. 10Y UST, n.n. 5.028 0.041
Kypc USD/RUR 27.4650 -0.1025
Kypc EUR/USD 1.2372 0.0021
HedTb, Urals, gonn. 67.08 1.12
150 T 5.1
140 e POCCUSA, cyBef\)/iycézpan, 6.n. r 77777 4.9

10Y UST, YT

HoBocTw...

B mapre ©0asoBplii MHAEKC — IOTPeOUTeABCKON

nuagasarym CIIA sprpoc Ha 0.3% (oxxugaaocs 0.2%)

IIb Bbpasuaun coxpatua crasky Selic 4o 5-aernero
MyHMMyMa Ha 75 6.11. (MBI oxxngaan 50 6.11.) 20 15.75%
Caansagop gopasmecTna raobaapHbie ooaurarum 2035
roga Ha $400 MaH. 1104, 7.636% (KyToH 7.65%)

B mapre nepBuuHbII  OIOAXKETHBI — ITPOPUIIAT
Aprentunsl yseanamnacs Ao 1.40 Mmapa. neco (oxxuaaan

1.65 mapa.)

CbepOank PP pasmectur 7-10-aeTHMe AOAAapOBBIE
eBpOoD0HABI, poaaIioy 24-26 anpeas

Craska 5-12 xynoHos 1o obanranusam cepunu 01 6anka
Co103 ycraHoBA€eHa B pazmepe 9.25% rog0BbIX

ITaanupyemoMy BBIIyCKy oOamranuit PecryOanku
Caxa (SIkytusa) obwemom 2.5 Mapa. pyO. mpucsoeH
PeNTUHT «TUA»; PEITUHIN DMUTEHTA IIOATBEPKAEHBI —
S&P

Craska mepporo KyrmnoHa 110 obOauranuam OAO
«Poccuiickiie KOMMYHaAbHBIE CIICTEMBI» YTBEp>KAeHa B
pasmepe 9.7% rogoBbIX

/O0XOAHOCTBD I10 CpeJHEB3BeIIIeHHOI 1jeHe Ha ayKILIVIOHe
o JopasmerieHnio Boirycka O®3 Ne46020RMFS
cocrasuaa 7.05% roa0BbIX

Z0XOAHOCTD TI0 CpeAHeB3BellIeHHOI 11eHe Ha ayKI[OHe
no gopasmenienuio seirycka O®3 No 25059RMFS5
cocraBmuaa 6.63% roa0BBIX

CeroaHs Ha pblHKe

Muaexc morpeOurteabckux IeH BeamkoOpuraHmm 3a
Mmapr B 12.30 MCK, oxngaercs 2.0% roaoBsix

MHaexc moTpeOUTEABCKUX II€H €BPO3OHBI 3a MapT B
13.00 MCK, 6azoBoe 3nauenue oxxuaaercs 0.6%
Nuaexc onepexartommx naukatopos CIHIA 3a MapT B
18.00 MCK, uameHeHnI1 He O>KIAAETCSI

Pasmemenne obanrarmit ALIBK-MuBect 3-ro BhIITycKa
Ha 1.5 Mmapa. pyo.

Pasmemenne obauranmit Skytun cepum 35001 Ha 2.5
MADPA.
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Ba3zoBble aKTHUBBI

Ha,qe>|<,qb| Ha npubnuxeHue uukna nosbiweHns ctaBok B CLUA Buepa
nonyyYnnn CUnbHbIM  ygap nocrne Toro, kak 6a3oBbil  MHOEKC

Nms YId19/04  Yid18/04

notpebutensckon nHdpnaummn (0.3%) B mMapTe HeOXuaaHHO oKasarics 2Y UST 4.862 4.840
Bbiwe nporHo3oB (0.1%). HemHoro nokonebaBlmCb, [OXOAHOCTb 3Y UST 4.866 4.848
nHonkaTtmeHbix 10Y UST BHOBb npobuna BBepx OTMETKY 5% u 5Y UST 4.900 4.873
3akpblnacb Bonman 5.03%. ®PC, Ha Haw B3rnsa, xotena Obl coenaTb 10Y UST 5.028 4.987
naysy mMocrne MancKoro MOBbILEHNS, OOHAKO HeomnpeaeneHHOCTb 30Y UST 5.127 5.081
BbIXOOSALLEN CTaTUCTUKM MOXET 3acTaBUTb aMepUKaHCKUX OaHKMpOB

elle pa3 NoBbICUTb CTaBKy B MOHE. B CBA3M C 3TUM Mbl OXMAAEM, YTO

BONMaTUNbHOCTE 0a30BbiX akTMBOB OydeT ocTaBaTbCA BbLICOKOW B Nwvs YId19/04  YId18/04
Gnvwkanwine Hegenu, NO3TOMY PEKOMEHAYEM coKpalatb Alopauuto. B 2Y BUND 3308 3206

LUeNMoM Mbl HACTPOEHbI Ha  KPAaTKOCPOWHbI  CKauok  BBEPX Mo 10Y BUND 3933 3925
AOXOOHOCTU, U 3aTEM MNaBHOE CHWMXEHWE CO BTOPOW MOSIOBUHbLI Mas.

CHuwKeHne amepukaHckux Oymar okasano [fasrieHve Ha gpyrue 2Y GILT 4.532 4.521
JONroBble  pbiHKA. Hemeukne WHCTPYMEHTbl YCKOpUIM NageHve, 10Y GILT 4.507 4.531
Bbl3BaHHOE paHee crabbiM crnpocom Ha HoBble Bunds. OTkaT

O6putaHcknx Gilts BbI3BaH pasoyapoBaHWeM OT OnybnIMKoBaHHOrO

npoTokora nocnegHero 3acefaHvs baHka AHMMWM MO CcTaBkaMm.

Bocemb 13 geBATM YneHoB KomuTeTa nporonocoBany 3a CoOXpaHeHue

cTaBok Ha 4.50%, X0Ts pbIHOK > aan 6onee MArkon no3vunn.

Joarn Emerging Markets

BblCOKOAOXOOHbIE PbIHKM TOPryOTCHA C JlaroM B OOWH eHb — BOT YeM
MOXHO OOBACHUTbL POCT KOTMPOBOK CYBEPEHHbIX eBpoobnuraumi u
pe3koe cokpaweHue cnpagoB (Ha 8 po 184 6.n.) Ha doHe
BO306HOBMBLLUErOCS nageHus 6a3oBbiX akTMBOB. Mbl 0Xraaem, YTo Ha
CErofHsILLHMX Toprax cnpag OyaeT KOppekTUpoBaTbCs, OAHAaKO
aKTMBHbIX pacnpodax Mbl He >XOeM, MOCKOMbKy CerogHsi emerging
markets HaxooaTca B KOMOPTHOM TEXHUYECKOW No3uumu, a annetuT
MHBECTOPOB Ha PUCK AOCTaTOYHO BenvK. Kpome Toro, cnegyeTt yyecTs,
4TO OONbLUMHCTBO YYACTHWKOB pPblHKA Ha ropumsoHTe 3-6 MecsueB
OUEeHMBaeT ero nepcrnekTMBbl MNO3WTUBHO. Y4uTbiBasd, 4YTO 3a
nocrnegHee BpeMmsi CTPYKTypa WHBECTOPOB Ha BbICOKOAOXOAHbIX
CYBEPEHHbIX PbIHKaxX M3MeHWnacb B Monb3dy 6onee [0NroCpPOYHbIX
aepxatenen, Urpokn C OrpOMHbIMU pearnbHbIMW CpeacTBamMu MOryT
cebe no3BONMUTbL OTKPbIBaTb AJIMHHbIE MNO3ULMM  YXe cenyac ¢
rOpM3oHTOM WHBECTUpOBaHus Oonee nonyroga. [loaTBepxpas
BbICOKMI CNPOC Ha goxoaHocTb, CanbBagop BYepa Aopa3mMecTun nog
7.636% BbInyck rnobaneHbix 60HAOB C noraweHnem B 2025 rogy Ha
$400 mnH. (xoTa paHee peyb wna o $300 wmnH.). HanGonbwum
MOTEeHUManoM BOCCTaHOBMEHUS Ha CyBEPEHHOM pbiHKe obnagatoT
Typeukve eBpoobnurauuMm 1M HekoTopble  naTMHOaMepuKaHcKne
Bbinycku. BuepawHee pelwenne LIb Bpasunum noHM3nTb CTaBkM cpasy
Ha 75 6.n. (@0 5-netHero mMuHMMmyma 15.75%) OOMKHO npuBREYb
WHBECTOPOB B OpasunbCkMe akTuBbl. Takke MO3UTUBHO OLEHMBAEM
nepcrnekTuBbl KOMyMOMMCKUX [ONroB U Oymar CTpaH-3KCnopTepoB
HedTmn (Brent nocturna $72.89) BeHecyansl n SkBagopa. BrompkeTHble
OaHHble no ApreHTUHe HEeCKOMNbKO pasovapoBanu, XoTd B MapTe
NepBUYHbIN OOMKETHBIN NPOoMuUT cTpaHbl Bbipoc o 1.40 mnpg.
neco, 3KOHOMUCTbI paccumTbiBany Ha 1.65 mnpa. OTo 3acTaBnseT Hac
M3MEHUTb OLEHKY BHELIHUX [OOJSITOB CTPaHbl C «Bblle PblHKa» [0
«pblHKay. MiHgukaTueHble 6ymaru ApreHtuHa 33 Dis («B») nokasbiBanm
CUIMbHYI0 OUHaMKKy C Hadyana roga, OfHako C pasHUUEN Bcero B 2
CTYMNEHU, UX AOXOOHOCTb MO cpaBHeHuto ¢ OkBagopom'30 Ha 150 6.n.

JIykpsaraos I1aBen
HUXe. Y

AHAJIUTUK T10 BAIFOTHBIM OOIUTALUAM
Pavel.Lukyanov(@banksoyuz.ru
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EBpoobimranum poccuiicKux 3aeMIIUKOB

Poccuiickve srewwnne ponmm NPUCOEOUHUNNCH K OBLLMM NO3UTUBHBIM
HacTpoeHnsm EM. WHagukatuBHble Poccusa’30 «6panuy  109-yio
durypy, Xota 6nmxe K KOHLY TOProB OnycTUNMUCb Hwxe. HanbornbLue
BOCCTaHOBMEHME, KaK Mbl Oxuaanu, nokasanu bymarun 2028 roga. B
nepuog pacnpogax OHW nofelwesBenn 6onee, 4eM Ha 6 dwmryp,
NO3TOMY MOTEHLMan BOCCTAHOBIEHUS MPU YMyYLLEHNUN KOHBIOHKTYPbI
OCTaeTcs 3HauuTenbHbIM. Mbl He OXuaaem MNPOAOIHKEHNE aKTUBHbIX
MOKYMOK POCCUMNCKMX BymMar 0O KOHLA Hedenu, U cHMTaem, YTo cnpajg
OOIKeH ckoppeKTmpoBaTbcs ¢ Tekywmux 103 6.n.

B kopnopaTvBHOM CekTope — BCe KaK MO HOoTaM: AfMHHble [a3npom,
MeTannyprus 1 Ternekombl B MNOCE, OCTanbHble BymMarn Mo pbIHKY.
HecmoTpsa Ha BYepallHee BOCCTaAHOBMEHME, Mbl CYMTAEM, YTO MoOKa
yBENUUMBaTL AHOPaUMi0 CIULIKOM PUCKOBAHHO, MO3TOMY CUAMM B
cpegHux Oymarax, OTCMeXmBasi KOHBIOHKTYPY BHELUHUX PbIHKOB.
PasHuua B cnpspax mexgy Bbinyckamm CubHedtn n Nasnpoma c
noraweHnem B 2009 rogy Bce elle MHTEpecHa, paBHO Kak U Mexay
oymaramu EBpasxonguHr'15 n Cesepcrans’14.

JIyxpsinoB IlaBen
AHAJIMTHK 110 BAJIFOTHLIM OOIMTaLIMsIM
Pavel.Lukyanov(@banksoyuz.ru
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CunbHble JaHHble no 6a3oBOMYy UMHAOEKCY NOTpebuTenbCcKomn
WHNAUMM HE CMOTNM U3MEHUTb HEraTUBHbIA HACTPON MHBECTOPOB MO
OTHOLLUEHMIO K  gonnapy. Mapa eBpo/gonn CHU3MBLUUCb
HEenocpeacTBEHHO MoOCMe [AdaHHbIX no WHpnAumum gpo 1.2280, B
nocneacTeun Banetena ao 1.2390.

Mo-npexHeMy rnaBHbIM (PaKTOPOM OUHAMWKU Ha BarntOTHOM pPbIHKE
ABMAOTCA OXMOAHMS MO  KPaTKOCPOYHbIM CTaBKaM, KOTOpble B
nocriegHue OHM ObinyM NepecMoTpeHbl No oTHoweHuto k PPC CLUA.
MHeHVe MHBECTOPOB He MOMEHSNOCh Mnocrne Bbixoga 6oree BbICOKOro
3HayeHus1 6asoBoro nHaekca ueH notpebutenen (Core-CPl), koTopbi
B MapTe Bblpoc Ha 0.3% npoTue nporHo3oB pocTa Ha 0.2%. B rogosom
NCYMCNEHUN MoKasaTenb nokasan pocT Ha 2.1%, 4To HaxoauTcsa y
BEPXHEN rpaHuLbl «KOMGOPTHOro» AmuanasoHa. [daHHoe 3HayeHue
BbI3bIBAET OMAceHUsi Mo MoBogy YPOBHK MHMAUUU, HO MHBECTOPHI,
MOXOXe, PeLUUII, YTO OANHOYHOE «BbICOKOE» 3HayeHue MHANALMN He
CnocobHO NoBnUATL Ha pelueHne PPC.

M3 ppyrux coOblTuii BYepallHero OHs OTMETUM 3asiBiEHME [raBbl
Kutas o Tom, 4TO B GrnivkariLlee BpeMsl OHU HE CODMpatOTCs YKPennsaTb
unm ocnabnaTte Kypc toaHs OTHOCMTEmNbHO Aonnapa. Buepa MB®
3asBun, yto CLUA Heobxogumo AeBanbBMpoBaThb CBOK BanoTy B
Lenax ucnpaefeHusi cuTyauum C pacTyLyMM TOProBbiM AeULUTOM
CLUA v cBsi3aHHbIM C 3TUM AancbanaHcaMmy B MUPOBOW 3KOHOMUKE.

B pesynbTrarte, napa espo/gonn crabunuanpoBanacbk okono 1.2350.
CnabocTb gonnapa B CpPeAHECPOYHON MNEepCrnekTMBe COXPaHSAETCH,
OXMOAeM ero ganbHenLwero CHKEHNS.

Kypc pybns k gonnapy cerogHs ¢ ytpa npakTu4ecku He U3MeHUcs no
CpaBHEHMIO CO BYEPALLHUMUM 3HAYEHUAMM U cocTaBnseT 27.46.

Tekywee
3HayeHue »L
K/c 6aHkoB B LIBP, mnipa.
py6 341.4 -9.6
[eno3nTbl 6aHKoB B
LIBP, mnpa. py6 145.7 +6.1
Canbpo onepauui LIBP,
mnpa. pyo. 37.5 +31.6
MIACR, % rog 2.02 +0.17
Tekyluee
3HaveHue T»L
Py6/nonn 27.4650 -0.1025
Py6/eBpo 33.9303 +0.1601
Espo/nonn 1.2372 +0.0021

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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Py6neBble o6nuraumm B4Yepa B COOTBETCTBUM C HALLUUMUN OXUOAHUSMMA
YKpennsnmM CBOW NO3nuUMM Bcried, 3a MOsiIBIIEHMEM  MO3UTUBHbIX
TEeHAEHUWI Ha BHELLHMX PbIHKaX.

B nnioce 3akpbinucb [ONrOCPOYHbIE  KOPMOpaTWBHbIE (ULLKW, B
OCOBEHHOCTU MOoMb30oBanncb cnpocoMm Bbinyckn PXKIO. B Bbinyckax
MockBbl Takke npeobnagan pocT LeH, HO aKTMBHOCTb TOProB Obina
HU3KoW. [MaBHOe cobbiTMe BYepallHero OHS — AopasMelleHue ABYX
BbinyckoB O®3 — no Hawemy MHEHMUIO, yKasano Ha HeWTparbHO-
MO3UTMBHYIO OLIEHKY MHBECTOpPaMW NepCnekTB AOSrOBOro pbiHka. Tak
cnpoc Ha 30Tu netHui Bbinyck 46020 npeBbicun 13 Mnpa. pyb. npwm
obbveme npeanoxenus 9 mnpa. pyb. B wuTtore, npaktuyecku Becb
obbem Obin pasmelleH no goxogHoctn 7.05% rogoBbIX, TO eCTb C
npemMmuen K pbiHKy B pa3mepe 3 6.n. Takue pesynbTaTbl aykumoHa 6binm
oxugaembl. PesynbtaTel pasmelleHns 6omee KOpPOTKOro Bbinycka
25059 Obinn  xyxe, pasMelieHo Obo 4YyTb 0Oornee MOMOBUHBI
npeanoxeHHoro obbema no goxogHocTn 6.63% rogoBbiX, pasmep
npemMun aHanornyHeii — 3 6.n.

HeckonbKko HeOXMAaHHbIMU CTany BYEpaLLHUE OaHHble Mo MHANALUN
B CLUA, 4TO He MO3BONMUIIO YCTAHOBUTLCHA TEHOEHLMU K CHUKEHUIO
AOXOAHOCTU no Ga3oBbIM akTuBaM. JTO, CKOpee BCeEro, npueseneT K
BO3BpALLEHMIO pbiHKa pPyOreBbiX 0Onuraumii K COCTOSIHUIO MOCIEeAHUX
OHEN, TO eCTb HWU3KOW aKTUBHOCTU W CMELLUAHHOW AVMHaMWUKE  LIEH.
Cutyaumio ycyrybnsgeT Havamo HanoroBbIX MfaTexen, npuBedllee K
pocTy cTaBoK overnight cerogHst ¢ ytpa o 5-6% rogoBbix. BnonHe
BEPOSITHO, YTO MOBLILIEHHbIE CTABKM COXPAHATCS W Ha criegyouien
Hegene.

CerogHss coctouTcs pasmewieHne obnurauun  Axkytum  (CAXA),
oXugaem ycTaHOBNeHUs JOXOAHOCTU B pa3mepe 7.9-8.0% rogosbix.

Tekywee
3HaYeHue T»L

O6opoT Topros KO-

O®3, mMnH. py6. 4259 -411.8

46001, % roa 6.14 0.00

46002, % roa 6.54  +0.01

46014, % ron 6.75 -0.03
Tekywee

3Ha4YeHune T\L

O6opoT Topros

cybdpen.obn, mrH. py6. 812.8 -556.9

BTY, MockBa 317.8 -340.8

Mlop29-06, % rog 6.50 -0.03

Mlop38-06, % rog 6.76 +0.02

Ml 'op39-06, % roa 6.93 -0.06
Tekywee

3Ha4YeHue T\L

O6opoT Topros kop.obr.,

MITH. pyb. 4759.1 +2301.2

BTY, PMC 4101.5 +2240.5
FA3MPOM A5, % rop 6.45  -0.01
PX0-0306n 736 -0.02
®CK EQC-02 761  -0.08

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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NToru ToproB rocygapcTBeHHbIMU py6neBbIMU 06nuraumamm

Amuccua KynoH [Oata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [ara
RU25057 7.4 20.01.2010 3.37 40817 10365 | 0.08 | 6.45 | -0.03 | 19.04.2006
RU25058 6.3 30.04.2008 1.86 40 655 100.27 | 0.16 6.3 | -0.09 | 19.04.2006
RU26198 6 02.11.2012 5.43 48 100 9590 | -010 | 6.79 | 0.02 | 19.04.2006
RU27025 7 13.06.2007 1.09 25 806 10085 | -0.11 | 5.93 0.1 19.04.2006
RU27026 75 11.03.2009 2.70 15 108 101.65 | 0.00 | 6.31 0 17.04.2006
RU45001 10 15.11.2006 0.60 18 904 102.30 | 0.00 | 2.83 | -0.06 | 10.04.2006
RU45002 10 02.08.2006 0.30 2760 10148 | 0.00 | 472 | -0.05 | 13.04.2006
RU46001 10 10.09.2008 2.16 58 841 106.20 | 0.00 | 6.13 | -0.01 | 13.04.2006
RU46002 10 08.08.2012 4.81 62 000 11047 | -0.03 | 6.53 0 19.04.2006
RU46003 10 14.07.2010 3.47 37298 112.00 | 0.00 | 6.43 0 19.04.2006
RU46014 10 29.08.2018 7.77 58 290 109.16 | 0.16 | 6.75 | -0.03 | 19.04.2006
RU46017 9 03.08.2016 6.98 49 967 10544 | 0.04 | 6.86 0 19.04.2006
RU46018 9.5 24.11.2021 9.15 44 984 109.70 | 0.00 | 6.93 0 19.04.2006
McTouHuk: Reuters

WToru ToproB permoHanbHbIMU py6neBbIMU O6nUraumamm
Amuccusna KynoH [arta norau. Oropaumns 0O6bem, MnH. LUena W3m. Oox. Uam. OaTa
Mockea 27 15 20.12.2006 0.67 641 106.58) -0.03 502  0.01 19.04.2006
Mockea 29 10 05.06.2008 1.88 4991 107.05|  0.04 6.5  -0.02  19.04.2006
Mockea 31 10 20.05.2007 1.02 4333 104 0 629 -0.01 11.04.2006
Mockea 36 10 16.12.2008 2.41 3903 109.11 0.33] 632 -0.14 19.04.2006
Mockea 37 10 23.09.2006 0.43 2126 10213 -0.02] 502  0.02  19.04.2006
Mockea 38 10 26.12.2010 3.91 5000 113.3 01 676  0.03 19.04.2006
Mockea 39 10 21.07.2014 5.84 8379 110.3 0.4 693 -0.06 19.04.2006
Mockea 40 10 26.10.2007 1.44 4025 105.5 0 6.32] -0.01 18.04.2006
Mockea 41 10 30.07.2010 3.53 4483 110.3 0 644 0 12.04.2006
Mockea 42 10 13.08.2007 1.25 4826 105.78 0 553 -0.01 13.04.2006
Mockea 43 10 17.05.2008 1.82 5000 106.95 0.1 655  -0.06 19.04.2006
Mocksa 47 10 28.04.2009 2.55 5000 110 185  6.03 -0.68 19.04.2006
BallkopT406 8.02 13.09.2007 1.35 500 101.35 0o 7.1 0 11.04.2006
Benrop3 14.5 29.04.2008 1.70 320 113 0 691 -0.01 18.04.2006
Benrop4 8.38 10.11.2010 3.85 2000 102.25 -0.05 802  0.02  19.04.2006
BonrorpO61 13 17.06.2010 3.24 700 109 025 7.65 -0.11  19.04.2006
BonrorpO6n 13 11.06.2009 255 600 106 493 853  -2.65 19.04.2006
BopoHex062 13 18.06.2009 2.58 500 11435 -0.04f 736 0.01 19.04.2006
BopoHex06n 13 15.12.2007 1.55 600 109.5 0 7.05 -0.01 19.04.2006
NpkOBn31-1 10 17.12.2009 317 1500 103.25 0.6 7.66 0.35 19.04.2006
NpkO6n31-2 8.5 23.10.2008 2.30 900 100.95 0 754 0 14.04.2006
KanyxO6n 10 24.12.2007 1.63 300 102.6 0 7.87 -0.01 07.04.2006
KOMM 58 06 14 24.12.2007 1.57 500 110.33 0 7.03 -0.01 18.04.2006
KOMMW 68 06 14 14.10.2010 3.48 700 108 0 10.36 0 17.04.2006
KOMM 7& 06 12 22.11.2013 5.41 1000 108  -1.55  8.01 0.29  19.04.2006
Kupos 1 06 8.39 22.12.2008 2.47 400 101.4 0 7.7 0 11.04.2006
KoctpomO64 12 11.03.2008 1.79 800 108 01 712 0.05  19.04.2006
KpacroaKp 10.5 15.05.2007 1.02 1000 103 0 718  -0.01 04.04.2006
KpacHsIpKp2 10.95 26.10.2006 0.54 1500 103.2 0 474 -0.03 12.04.2006
KpacHsipKp3 7 01.10.2008 2.26 3000 99.4 0 722 0 19.04.2006
NeHOBN-206 14.01 08.12.2010 3.67 800 12503 -0.37| 7.65  0.08  19.04.2006
NeHO611-306 13.5 05.12.2014 5.80 1300 126.9 0 8.1 0  17.04.2006
Nuneuko6n 7 19.09.2007 1.41 300 100.2 0 7.03 0 31.03.2006
Moc.o61.38 11 19.08.2007 1.24 4000 1053 0.05  6.87 -0.05 19.04.2006
Moc.06n.48 11 21.04.2009 2.50 9 600 110.71 0 7.2 0  13.04.2006
Moc.o6m.58 10 30.03.2010 3.46 9 000 107.63  0.08 7.31  -0.03  19.04.2006
HuxropO6n1 11.8 01.11.2006 0.54 1000 103.36 0 548  -0.04 17.04.2006
HoBcu60611 13.5 27.07.2006 0.27 1500 101.63  -0.07]  7.51 0.21]  19.04.2006
Hoecn606n2 133 29.11.2007 1.50 2000 109.53  -027 7.8 0.17| 19.04.2006
Hoecu606n3 9 15.12.2009 3.20 2 500 101.5 0 801 -0.01 19.04.2006
Camapa03-1 12 04.07.2006 0.23 1185 99.3 0 16.41 0.05|  10.04.2006
CamapO6n 2 7 09.09.2010 3.77 2000 98.8) 045 733  0.13]  19.04.2006
TeepO6n 06 16.9 23.11.2006 0.60 1000 105.75  -0.25) 7.1 0.39]  19.04.2006
ExxeqHeBHbIM 0630p A0NroBbIX pbiHKOB, 20 anpens 2006 r. 6



Tabnauup! u rpaduxu

@® BAHK
= COIO3

TBepO6n 062 7.95 30.11.2008 2.43 800 101 0 7.74 0 07.04.2006
Tomck.06-2 11 27.07.2006 0.29 500 101.14 0 667 -0.05 12.04.2006
Tomck.06-3 11 13.10.2007 1.39 600 104.4 -0.1 7.28 0.06 19.04.2006
Tomck.06-4 9 09.11.2009 3.10 900 100.05| 0.05| 7.71 -0.02 19.04.2006
XabapoBck5 10 05.10.2006 0.47 700 101.34 0 7.2 -0.01 17.04.2006
XaHTMaH506 12 27.05.2008 1.85 3000 111.9 0 598 -0.01 07.04.2006
Yysawwmsa-03 9.5 13.04.2007 0.99 500 101.8| 0 7.22, -0.01 18.04.2006
Yysawms-04 12.33 27.03.2009 2.64 750 113.15| -0.35 7.4 0.12 19.04.2006
AkyT-05 06 9 21.04.2007 0.96 800 101.42 0 7.21 -0.01 05.04.2006
AkyT-06 06 10 13.05.2010 3.28 2 000 107.9 0 7.59 -0.01 19.04.2006
SAkyT-10 06 12 17.06.2008 1.87 800 109.59  -0.01]  7.36  -0.01 19.04.2006
AHAO-1 06 11 03.08.2008 2.02 1800 107 0 689 -0.01 18.04.2006
Ap0O6n-02 13.28 03.07.2007 1.09 1000 106.8  -0.35 7.1 0.3 19.04.2006
Ap06n-03 12 17.11.2006 0.58 700 103.32 0 614  -0.03  18.04.2006
ApO6n-04 11 26.05.2009 2.58 1 000 108.4) -0.4 7.51 0.15 19.04.2006
Baphayn 01 13 14.12.2006 0.67 200 103.85 0 7.08 -0.03  14.04.2006
BpsiHCK 14 11.10.2006 0.49 200 103.02 0 756  -0.04  14.04.2006
Bonrorp 01 10.2 17.07.2008 2.02 450 104.2 0o 7.7 0 07.04.2006
KasaHb0100 10.5 21.07.2006 0.29 1 000 100.9 0 7.05 -0.04 05.04.2006
KazaHb0206 10 11.04.2007 0.98 1 000 102.2 0 7.86 0 18.04.2006
Kpacsipck04 12.5 27.10.2006 0.54 603 103.12 0 651 -0.03 14.04.2006
Hoscub 206 12 07.12.2006 0.64 1500 103.2.  0.03  6.96  -0.07 19.04.2006
HornHck-01 15 22.06.2006 0.18 250 100.81 0 10.54) -0.08 18.04.2006
Mepmb 1 12 15.12.2006 0.68 200 102.5 0 8.28 -0.01 11.04.2006
Tomck 1 12 22.11.2007 1.49 210 104.25| 0 7.93 -0.01 18.04.2006
YOA-2003-1 10.03 18.07.2006 0.26 400 100.75 0 6.9  -0.04  14.04.2006
Yda-200406 10.03 03.06.2008 1.87 110 104.2) -0.1 7.99 0.05 19.04.2006
McTouHuk: Reuters
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MTorm Topros KopnopaTtuBHbIMU pybneBbIMKU obnuraynsamMmm
Amuccua Kynon [arta noraweHusa [Owpauma O6Bbem,mnH. Ocdeprta LleHa U3m. fox. U3m. [ara

BTE - 4. 6.5 19.03.2009 0.93 5000 22.03.2007 100 0 6.6 0 17.04.2006
lasnpom A3 8.11 18.01.2007 0.75 10 000 102 0.79 54 | -1.12 | 19.04.2006
lasnpom A4 8.22 10.02.2010 3.39 5000 103.4 | -0.25 | 7.31 | 0.08 |19.04.2006
lasnpom A5 7.58 09.10.2007 1.40 5000 101.7 0 6.45 0 19.04.2006
asnpom A6 6.95 06.08.2009 2.92 5000 99.5 -0.1 7.24 | 0.03 |19.04.2006
TNykonn2 7.25 17.11.2009 3.19 6 000 101.1 | 0.05 | 7.01 | -0.02 |19.04.2006
P>XX[0-02 7.75 05.12.2007 1.56 4 000 101.1 0 7.14 0 18.04.2006
P>XXO-03 8.33 02.12.2009 3.19 4 000 103.45| 0.05 | 7.36 | -0.01 | 19.04.2006
PXXO-04 6.59 14.06.2007 1.09 10 000 99.7 0 6.97 0 19.04.2006
P>X0-06 7.35 10.11.2010 3.92 10 000 99.75 | 0.05 | 7.55 | -0.01 | 19.04.2006
®CK E3SC-01 8.8 18.12.2007 1.59 5000 102.8 0 7.1 0 17.04.2006
OCK ESC-02 8.25 22.06.2010 3.48 7 000 102.75 | 0.3 7.61 | -0.08 | 19.04.2006
AMXK 3 9.4 15.10.2010 3.85 2250 107.75 0 6.9 0 10.03.2006
Bantukal 8.75 20.11.2007 1.51 1000 101.5 0 7.87 0 17.04.2006
BbimnKom®-1 9.899 16.05.2006 0.08 3000 100.15 0 7.73 | -0.08 |17.04.2006
JleHaHepr01 10.25 19.04.2007 0.93 3000 101.7 0 8.62 0 11.04.2006
Mera®oH2 9.28 11.04.2007 0.98 1500 102.2 0 7.02 | -0.01 |18.04.2006
Mera®oH3 9.25 15.04.2008 1.91 3 000 103.4 | 0.23 | 7.52 | -0.13 |19.04.2006
Mera®oH®01 11.5 07.06.2006 0.14 1500 100.7 0 6.04 | -0.11 |17.04.2006
MeyenCrI1 10.69 22.11.2007 0.11 2 000 25.05.2006 | 100.3 0 7.47 | -0.09 |14.04.2006
MepekpecT1 8.81 08.07.2008 0.23 1500 11.07.2006 | 100.33 | -0.02 | 7.34 | 0.07 |19.04.2006
MNatepouka® 11.45 12.05.2010 3.18 1500 109.76 | -0.38 | 8.73 0.1 | 19.04.2006
MNatepouka®2 9.3 14.12.2010 3.88 3 000 102.51 | -0.23 | 8.81 | 0.06 | 19.04.2006
PycAn®d-28 8 20.05.2007 1.01 5000 100.85 0 7.29 0 18.04.2006
PyccHed b 9.25 10.12.2010 2.40 7 000 12.12.2008 | 101.12 0 8.95 0 19.04.2006
CAHOC-02 10 10.11.2009 1.48 3000 13.11.2007 | 105.2 0 6.56 0 19.04.2006
CesCranb-1 8.1 28.06.2007 1.12 3 000 101 0 7.32 0 18.04.2006
CrpTplras01 9.6 25.06.2008 1.93 3 000 101.2 0 9.17 0 19.04.2006
TaTtHedTb-3 12 01.07.2006 0.21 1500 100.6 0 8.89 | -0.05 |14.04.2006
TO Meuen 11.75 12.06.2009 0.16 3000 16.06.2006 | 100.7 0 7.15 | -0.08 |18.04.2006
TpaHcHDTNP 8.9 10.05.2006 0.07 1000 100.1 0 7.03 | -0.08 |13.04.2006
ABTOBA32 9.2 13.08.2008 0.82 3000 14.02.2007 | 101.65 | 0.05 7.2 | -0.07 | 19.04.2006
ABTOBA33 9.7 22.06.2010 0.19 5000 27.06.2006 | 100.35 | 0.03 7.8 -0.2 | 19.04.2006
BarkCOO301 9.65 24.04.2008 1.79 1000 100.25 0 0 0 18.04.2006
BBK-01 11.43 07.06.2007 1.03 300 102.5 -1 9.24 | 0.96 |19.04.2006
BA3 10.95 15.03.2007 0.90 300 101.4 0.6 9.49 | -0.74 |19.04.2006
BonTen2 13 30.11.2010 2.32 1000 02.12.2008 | 100.1 0 8.32 0 14.04.2006
BonTen3 8.5 30.11.2010 3.89 2 300 100.15 0 8.62 0 18.04.2006
[oporobyx1 9.9 11.06.2008 0.65 900 13.12.2006 | 101.5 0 7.6 | -0.01 | 19.04.2006
NxAsT0-01 10.7 14.03.2007 0.90 1200 99.1 0 121 0 18.04.2006
Wunpom 01 12.5 20.04.2007 0.07 500 98.55 0 16882 | 15597 | 12.04.2006
Munpom 02 12 15.07.2010 0.25 1000 20.07.2006 | 100.75 | -0.05 | 8.95 | 0.17 |19.04.2006
Kama3s-®uH 6 11.11.2006 0.82 1200 99 0 8 0.01 |17.01.2006
Kamas-®uH2 8.45 17.09.2010 2.20 1500 19.09.2008 | 99.8 0 8.72 0 14.04.2006
MITC-04 10 22.04.2009 2.56 1500 100.12 0 2.58 | -1.01 |17.04.2006
HIK UTEPA 9.75 07.12.2007 1.55 2 000 101.25| 0.05 | 9.09 | -0.04 | 19.04.2006
HKHX-03 8 01.09.2007 1.60 1500 100.25 0 7.92 0 29.12.2005
HKHX-04 9.99 26.03.2012 2.69 1500 30.03.2009 | 104.7 0 8.33 0 19.04.2006
OMS - 4 14.25 26.02.2009 0.37 900 31.08.2006 | 102.45 0 7.38 | -0.05 |19.04.2006
OMK 1 9.2 12.06.2008 1.91 3 000 102.2 | 0.15 | 8.22 | -0.08 |19.04.2006
MAT-NHB-01 12 28.09.2006 0.46 1000 101.9 0 7.66 | -0.02 |13.04.2006
MNMAT-NHB-02 14.25 23.03.2009 0.44 1500 25.09.2006 | 102.7 0 7.9 | -0.04 | 19.04.2006
Mpomcs6-04 10 01.11.2007 0.04 600 04.05.2006 | 100.11 0 7.02 | -0.22 |18.04.2006
POCBAHK-1 9.25 15.02.2009 0.82 3 000 14.02.2007 | 101.54 | 0.07 | 7.39 | -0.1 |19.04.2006
Poccenxosb 7.5 04.06.2008 0.65 3000 06.12.2006 | 100.1 0 7.53 0 14.04.2006
PycAsTo®-1 14 22.05.2006 0.35 500 1004 | 0.09 | 9.26 | -1.17 | 19.04.2006
PycCraHna-2 14.038 14.06.2006 0.16 1000 100.85 0 8.21 | -0.11 | 18.04.2006
PycCrang-3 12.9 22.08.2007 0.35 2 000 23.08.2006 | 100.2 | -0.15 | 7.89 | 0.45 |19.04.2006
PycCrang-4 8.25 03.03.2008 1.79 3 000 99.75 | 0.35 | 8.56 | -0.22 | 19.04.2006
CanluTbpro® 13 15.08.2006 0.32 2500 101.6 0.1 7.91 | -0.37 |19.04.2006
CeBCTABTO 11.25 21.01.2010 0.80 1500 25.01.2007 | 102.5 0 7.95 | -0.01 | 07.04.2006
CubTnk-3 14.5 14.07.2006 0.24 1530 101.65| 0.05 | 7.22 | -0.3 | 19.04.2006
Cn6Tnk-4 12.5 05.07.2007 1.10 2000 1054 | -0.05 | 7.86 | 0.04 | 19.04.2006
CubTnk-5 9.2 25.04.2008 1.78 3 000 101.5 0 8.55 0 17.04.2006
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Cnb6Tnk-6 7.85 16.09.2010 2.20 2 000 18.09.2008 99.5 0 8.24 0 19.04.2006
COKABTO 01 12,6 24.04.2008 1.69 1100 9965 | 0 |1375| 0.01 [18.04.2006
TarTenexom 11.75 06.05.2007 0.94 600 103.55 | -0.24 | 8.44 | 0.24 |19.04.2006
TMK-01 10.3 20.10.2006 0.55 2000 1015 | 0 | 7.33 | -0.01 | 04.04.2006
TMK-02 11.09 24.03.2009 0.94 3 000 27.03.2007 | 102.05 0 7.91 | -0.01 | 18.04.2006
T4YM 02. 1 02.12.2007 0.12 1000 02.06.2006 100 -0.1 11.06 | 0.88 | 19.04.2006
YamHnN 9.5 01.09.2008 0.62 1 500 01.12.2006 | 99.82 | -0.13 | 10.16 | 0.24 | 19.04.2006
YpanCeaMH3 14.25 18.07.2006 0.25 3000 10155 | -0.15 | 7.72 | 0.55 | 19.04.2006
YpanCs3ln4 9.99 01.11.2007 1.45 3 000 103.25 | 0.05 | 7.85 | -0.04 | 19.04.2006
YpanCealH5 9.19 17.04.2008 1.77 2000 1023 | 0 | 808 | 0 [11.04.2006
YpanCs3/H6 8.2 17.11.2011 2.37 2 000 20.11.2008 | 99.45 0 8.61 0 17.04.2006
XK Bark-2 85 11.05.2010 0.07 3000 16.05.2006 | 99.99 | -0.01 | 8.66 | 0.15 |19.04.2006
LleHTpTen-3 12.35 15.09.2006 0.41 2000 101.9 0 7.6 -0.03 | 17.04.2006
IOTK-01 . 14.24 14.09.2006 0.41 1500 101.96 | 0.06 | 9.32 | -0.19 |19.04.2006
HOTK-02 . 10.5 07.02.2007 0.81 1500 101.17 | -0.1 9.12 0.13 | 19.04.2006
HOTK-03 . 10.9 10.10.2009 1.38 3 500 09.10.2007 | 101.7 | 0.09 | 9.86 | -0.07 | 19.04.2006
IOTK-04 10.5 09.12.2009 3.11 5000 100.85 | 0.27 | 10.1 | -0.14 |19.04.2006
AKyTCKIH-1 14 31.08.2006 0.46 400 1027 | 0 | 643 | -0.06 | 16.03.2006
BanTumop01 1 05.09.2006 0.40 500 % 0 |1252| 0.08 |12.04.2006
BaroHmalu 13.5 19.06.2008 1.83 300 104.6 -0.4 | 11.34 | 0.21 |19.04.2006
BKM-®uH1 10.25 04.06.2008 0.63 1000 06.12.2006 101 0.01 8.74 | -0.02 | 19.04.2006
Bonra 1 12 13.03.2007 0.90 1500 1018 | 041 | 10.07 | -0.13 | 19.04.2006
FMocCpoit 13 27.05.2007 0.10 2000 27.05.2006 | 100.25 | 0.05 | 10.8 | -0.6 |19.04.2006
FTOT3K-1 12.5 06.06.2006 0.14 431 100.47 0 8.74 | -0.08 | 17.04.2006
rT-ToL 3 12.04 18.04.2008 1.72 1500 10155 0 | 9.01 | -0.01 |12.04.2006
EBpoceTb-1 16.33 25.04.2006 0.03 722 100.12 0 7.28 | -1.47 | 13.04.2006
Wxmaw 02 13.55 17.06.2008 0.67 1000 19.12.2006 | 102.15 0 10.32 | -0.02 | 18.04.2006
WctllanH-2 11.59 22.05.2008 0.60 3 000 23.11.2006 | 99.73 | -0.05 | 12.39 | 0.1 19.04.2006
Maptadur 1 14.84 22.05.2008 1.73 700 105.35 | 0.05 | 12.21 | -0.03 | 19.04.2006
MapTa®uH 2 11.75 06.12.2009 1.03 1,000 07.06.2007 | 99.75 | 0 |12.32| 0 |18.04.2006
MaTtpuua ®uH1 12.32 10.12.2008 1.04 1200 13.06.2007 | 100.01 | -0.14 | 12.65 | 0.14 | 19.04.2006
Mur-0 . 16 03.06.2009 1.00 1,000 06.06.2007 | 101.1 | 02 | 9.65 | -0.2 |19.04.2006
MuaneHgKM1 12.5 05.10.2006 0.46 530 100.9 | -0.05 | 10.7 0.11 | 19.04.2006
HCMMS-1 12.1 19.05.2008 0.09 1,000 22.05.2006 | 1001 | 01 | 10.93 | -1.22 | 19.04.2006
HytpWHB1 12 09.06.2009 0.15 1200 13.06.2006 | 100.1 -0.2 | 11.73 | 1.45 |19.04.2006
Cantot3Hepr 10.15 25.12.2007 0.69 3000 26.12.2006 | 100.34 | 0.29 | 9.81 | -0.47 |19.04.2006
CanaBatCrek2 9.28 28.10.2009 1.47 1200 31.10.2007 | 99.75 0 9.68 0 10.04.2006
CamapaAsua 14 08.03.2007 0.88 350 102 0.1 11.84 | -0.14 | 19.04.2006
CesxaBens®1 12,5 06.10.2007 1.36 500 10142 | -01 | 11.93 | 0.08 |19.04.2006
Ceskabens®2 115 28.11.2008 0.64 1,000 09.12.2006 | 1005 | 0 | 11.1 | -0.01 | 18.04.2006
TB3 01 14.6 10.10.2006 0.48 750 102.7 0 8.83 | -0.04 | 18.04.2006
TpaHcmalwu-1 14 01.12.2007 0.12 1500 01.06.2006 | 100.5 | -0.13 | 9.49 1.04 | 19.04.2006
YpanBar3® 13.36 30.09.2008 0.46 2000 03.10.2006 | 1022 | 0 | 848 | -0.03 | 19.04.2006
Xaiinlong 12 02.04.2008 0.47 750 04.10.2006 | 100.85| 0 | 10.45 | -0.02 | 14.04.2006
LIHT-01 16 22.08.2006 0.34 500 102.2 -0.2 9.65 | 0.58 |19.04.2006
McTouHuk: Reuters
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MUTorm ToproB poccMnckumm eBpooonuraumamm

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Poccus'07 10 uUsb 26.06.2007 1.104 2.4B BBB S&P 104.875| 0.06 | 5.63 |-0.08| 72.1 19.04.2006
Poccus'10 8.25 usb 31.03.2010 2.021 3.0B BBB S&P  |105.188| 0.00 |5.647|-0.01| 74.4 19.04.2006
Poccus'18 11 uUsb 24.07.2018 7.723 3.5B BBB S&P 141.75 | 0.56 |6.108|-0.05| 107.8 19.04.2006
Poccus'28 12.75 usb 24.06.2028 10.496 2.5B BBB S&P 175.25 | 0.75 16.367|-0.04| 1241 19.04.2006
Poccus'30 5 uUsb 31.03.2030 7.78 18.7B BBB S&P 108.5 | 0.00 |6.095/0.00| 101.2 19.04.2006
MuHUH5 3 usbD 14.05.2008 1.966 [2.7B BBB S&P 94.75 | 0.13 |5.698|-0.06| 81.5 19.04.2006
MuHpUHE 3 USD 14.05.2006 0.056 1.7B BBB S&P 99.75 |-0.09(7.311/1.95| 278.4 19.04.2006
MuHpuH7 3 usb 14.05.2011 4.596 1.7B BBB S&P 88 0.00 |5.724|0.00 | 88.1 19.04.2006
MuHpUHE 3 UsD 14.11.2007 1.023  |1.3B BBB FCH 97.25 | 0.06 |5.738/-0.04| 85.5 19.04.2006
Mocksa'06 10.95 EUR 28.04.2006 0.011  1400.0M BBB S&P 100.07 |-0.04 |4.114|-0.59| 156.6 | 19.04.2006
Mocksa'11 6.45 EUR 12.10.2011 4.671 374.0M BBB S&P 108.32 | 0.05 |4.682|-0.01| 101.2 19.04.2006
a3npom'07 9.125 usb 25.04.2007 0.94 500.0M BB+ S&P 103.05 |-0.20 |5.946|0.18 | 104.9 | 19.04.2006
"a3npom'09 10.5 usb 21.10.2009 3.045 700.0M BB+ S&P 114.06 | -0.04 |5.978/0.00| 111.2 19.04.2006
asnpom'10 7.8 EUR 27.09.2010 3.801 1.0B BB+ FCH 112.02 | 0.15 |4.717|-0.04| 113.7 19.04.2006
lasnpom'13 4.505 usb 22.07.2013 2.991 1.1B BB FCH 99.55 | 0.00 [4.655|0.00| -24.6 | 19.04.2006
asnpom'13 5.625 usb 22.07.2013 2.806 627.0M BB+ FCH 98.42 | 0.20 |6.196|-0.07| 129.4 19.04.2006
asnpom'13 9.625 UsSD 01.03.2013 5.261 1.7B BB+ S&P 117.75 | -0.23 |6.384| 0.03 | 148.4 19.04.2006
asnpom'15 5.875 EUR 01.06.2015 6.999 1.0B BB+ FCH 104.13 | -0.02 | 5.29 | 0.00 | 137.2 19.04.2006
asnpom'20 7.201 usb 01.02.2020 8.994 [1.2B BBB FCH 104 | 0.00 [6.749/0.00 | 172 19.04.2006
a3npom'34 8.625 usb 28.04.2034 11.856  |1.2B BB+ S&P 120.64 | 0.47 6.942/-0.03 181.7 19.04.2006
a3npbaHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.8860.00 0 04.10.2005
la3np6aHk'08 7.25 usb 30.10.2008 2.27 1.0B BB S&P 102 |-0.01/6.376/0.00 | 151.4 | 19.04.2006
["a3npbaHk'15 6.5 Usb 23.09.2015 7.095 1.0B BB S&P 95.73 | 0.48 |7.129/-0.07| 210.4 19.04.2006
CunbHedTb'07 11.5 usb 13.02.2007 0.776 400.0M Ba2 MDY 104.14 | 0.03 | 6.11 |-0.09| 116.9 19.04.2006
CnbHedTb'09 10.75 USD 15.01.2009 2.391 500.0M Ba2 MDY 111 0.12 |16.286|-0.06| 141.9 19.04.2006
PocHedTb 12.75 usb 20.11.2006 0.543 150.0M B+ S&P 103.6 |-0.04 |6.227|-0.02| 132.3 19.04.2006
THK-BP 11 UsD 06.11.2007 1.39 700.0M BB+ FCH 107.03 | -0.08 |6.123/ 0.03 | 126.2 | 19.04.2006
EBpXong'06 8.875 usb 25.09.2006 0.419  [175.0M B1 MDY 100.91 | 0.01 |6.598|-0.07| 171.6 | 19.04.2006
EBpXona'09 10.875 usb 03.08.2009 2.805  [300.0M B1 MDY 109.55 | 0.05 |7.522(-0.02| 264.5 | 19.04.2006
EBpXong'15 8.25 usb 10.11.2015 6.55 750.0M BB- FCH 100.25 | 0.06 18.211|-0.01| 318.5 19.04.2006
MMK 8 usb 21.10.2008 2.308 300.0M BB- FCH 100.85 | -0.07 |7.619/0.03 | 275.5 19.04.2006
HopHukenb 7.125 usb 30.09.2009 3.095 |500.0M BBB- FCH 100.81 | 0.12 |6.854|-0.04| 199.4 | 19.04.2006
Cescrans'09 8.625 usb 24.02.2009 2.545 325.0M B2 MDY 102.89 | 0.15 |7.468|-0.06| 259 19.04.2006
Cescrann'14 9.25 USbD 19.04.2014 5.899 375.0M B+ FCH 107.41 | 0.31 17.977/-0.05 295.1 19.04.2006
APK Cuc'08 10.25 USD 14.04.2008 1.835 350.0M B+ FCH 105.75 | 0.21 |7.073|-0.12| 221.3 19.04.2006
A®K Cuc'11 8.875 usb 28.01.2011 3.927 350.0M B+ FCH 103.77 | -0.01 |7.904|0.00 | 300.1 19.04.2006
MeradhoH 8 usb 10.12.2009 3.134  [375.0M BB- S&P 101.21 | 0.14 |7.608/-0.04| 273.8 | 19.04.2006
MTC'10 8.375 usb 14.10.2010 3.84 400.0M BB- S&P 102.99 | 0.14 7.543|-0.04| 263.9 19.04.2006
MTC'12 8 uUsb 28.01.2012 4.651 400.0M BB- S&P 101.24 | 0.07 |7.725|-0.02| 287.5 19.04.2006
BbimMnenk'10 8 usb 11.02.2010 3.303  [300.0M Ba3 MDY 101.3 | 0.15 |7.594-0.05| 271.9 | 19.04.2006
Bbimnenk'11 8.375 USD 22.10.2011 4.524 300.0M BB S&P 103.6 | 0.24 | 7.56 |-0.06] 266 19.04.2006
C6epbaHk' 06 6.37 usbD 24.10.2006 0 1.0B BBB FCH 100.5 | 0.00 |5.685/-0.24| 51.7 19.04.2006
BTBE'08 6.875 USD 11.12.2008 2.396 550.0M BBB FCH 102 0.15 |6.037|-0.06| 117.1 19.04.2006
BTBE'11 7.5 usb 12.10.2011 4.601 450.0M BBB FCH 105.25 | 0.32 |6.348|-0.07| 144.7 19.04.2006
Anbgab'08 7.75 usb 02.07.2008 2.01 250.0M B+ FCH 100.5 | 0.06 | 7.49 |-0.03| 262.1 | 19.04.2006
MIOM-6aHK'06 9.375 usbD 23.09.2006 0.414  [200.0M B+ S&P 100.81 |-0.10 |6.978|0.19| 192.2 | 19.04.2006
3eHuT 9.25 UsD 12.06.2006 0.133 125.0M B FCH 100 |-0.06 8.947|0.43 | 432.3 19.04.2006
Ypancub 8.875 usb 06.07.2006 0.2 140.0M B FCH 100.15 | 0.00 |7.576|-0.03| 1374.6 | 19.04.2006
Homoc-6aHk 9.125 usb 13.02.2007 0.781 125.0M B FCH 101.13 | 0.00 |7.621|-0.02| 266.4 19.04.2006
MpoCtbaHk'15 6.2 usb 29.09.2015 7.22 400.0M Baa1 MDY 97.37 | 0.05 |6.578|-0.01| 155.3 19.04.2006
Poc6aHk'09 9.75 usb 24.09.2009 2.058 268.5M B+ FCH 104.55 | 0.17 |7.538|-0.09| 274.6 19.04.2006
MeTpokom 9 usb 09.02.2007 0.771 120.0M B1 MDY 101.38 | 0.09 |7.151|-0.14| 220.4 | 19.04.2006
Pycc.ct.'07 7.8 usb 28.09.2007 1.372 300.0M Ba2 MDY 100.26 | -0.02 |7.598|0.01| 274.6 19.04.2006

McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoH Bantorta [ara noraw. [Oiopauusa O6bem PeuntuHr AreH-Bo LUeHa W3m. YTM Usm Cnpaag [Harta 3akp.
Bonrapus'15 8.25 UsD 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 9.871 538.6M BBB FCH 151.625| 0.13 | 6.76 |-0.01| 164.9 | 19.04.2006
Monbla'12 6.25 usD 03.07.2012 5154 [1.4B BBB+ FCH |103.875| 0.13 |5.501|-0.02| 59.1 19.04.2006
Yunun'13 55 UsSD 15.01.2013 5.617 1.0B A FCH 98.375 | -0.38 |5.793|0.07| 88.4 19.04.2006
H0.Kopes'13 4.25 UsD 01.06.2013 6.04 1.0B A+ FCH 91.188 |-0.25 |5.779|0.05| 88.2 19.04.2006
FOAP'12 7.375 UsD 25.04.2012 4.999 |1.0B BBB+ FCH 107.188[-0.19 |5.934/0.03 | 100.2 | 19.04.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.447 3.1B B S&P 99.69 | 0.50 | 8.31 |-0.05| 317.8 | 19.04.2006
Bpasununa'27 10.125 UsD 15.05.2027 9.963 3.5B BB S&P 127 -0.25|7.545/0.02 | 238.1 19.04.2006
Bpa3sunus'40 11 usD 17.08.2040 6.362 [5.2B BB S&P 128.25 | 0.19 |6.845|-0.03| 180.9 | 19.04.2006
BeHecyana'18 13.625 UsSD 15.08.2018 7.274 500.0M BB- S&P 151.625|-0.25| 7.22 | 0.02| 218.1 19.04.2006
BeHecyana'27 9.25 usbD 15.09.2027 10.751 4.0B BB- S&P  |125.313| 0.44 |6.957|-0.03| 183.3 | 19.04.2006
MHpooHe3uns'15 7.25 USD 20.04.2015 6.778 1.0B BB- FCH 102 0.30 |6.947|-0.04| 191.6 19.04.2006
Konym6us'33 10.375 USD 28.01.2033 11.333 |504.1M BB FCH 137.313| 1.31 |7.208/-0.09| 207.4 19.04.2006
Manama'27 8.875 usb 30.09.2027 10.821  975.0M BB+ FCH 119.188(-0.31(7.116/0.02 | 194.9 | 19.04.2006
Mepy'33 8.75 UsSD 21.11.2033 11.288 [900.0M BB FCH 113.063|-0.44 | 7.61 | 0.04 | 247.7 19.04.2006
Typuus'15 7.25 UsSD 15.03.2015 6.699 2.2B Ba3 MDY 103.375| 0.38 |6.738/-0.06| 169.4 19.04.2006
Typuus'30 11.875 UsD 15.01.2030 10.512 [1.5B Ba3 MDY 152.25 | 0.75 |7.234|-0.05| 210.3 | 19.04.2006
YkpavHa'13 7.65 USD 11.06.2013 5.517 1.0B BB- FCH 104.625| 0.06 |6.818|-0.01| 190.8 19.04.2006
Ypyrean'33 7.875 UsD 15.01.2033 11453 [1.1B B+ FCH 102.125| 0.13 |7.685/-0.01| 254.9 19.04.2006
dununnuHbl'25 10.625 UsD 16.03.2025 9.59 2.0B BB FCH 129.5 | 0.00 |7.647|0.00 | 260.1 19.04.2006
Oksagop'30 9 UsSD 15.08.2030 8.647 [2.7B B- FCH 101 0.50 19.842|-0.06| 467.9 | 19.04.2006

McTouHuk: Reuters
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CanpblknH KoHcTaHTWH BuktopoBuy

OneKTpoHHbIN agpec
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TenedoH
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Borocnosckuin Omutpun

Research@banksoyuz.ru

729-55-00 (5385)

KpacHukoBa Mapus

Research@banksoyuz.ru

729-55-00 (5666)

Csupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

OdonroBble UHCTPYMEHThI

AsTyxoB Muxaun
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729-55-07 (5280)

CnacckunH AHapen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

ony6HW4mn OeHuc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OdonroBou pbIHOK KanuTana

BaxwwuaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bapkos OmuTtpun

BarkovDV@banksoyuz.ru

729-55-00 (5653)
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NuweHko Hukonan

broker@banksoyuz.ru

729-55-00 (5681)
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Maxim.Kononov@banksoyuz.ru

729-55-00 (5660)

Onepauun Ha POHAOBbIX PbIHKaX

"aBpuceB AHapen

GavrisevAV@banksoyuz.ru

729-55-61 (5388)

MNogctaBkmMH Anekcen

lexa@banksoyuz.ru

729-55-61 (5391)

LLlomaxoB NaBen

ShomahovPY@banksoyuz.ru

729-55-61 (5389)

[eHexXHble pbIHKK

CnupuaoHoB AnekcaHap

SpiridonovAB@banksoyuz.ru

729-55-61 (5244)

OueHka (hpMHaAHCOBbLIX PUCKOB
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AKLMOHEpPHbIN KoMMepyecknin 6aHk « COKO3»
Mocksa, 127006 yn. Jonropykosckas, A4.34, cTp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxxHas nHopmauus

HacToAwmii JOKYMEHT MMeeT WCKMIUNTENbHO WMHAOPMALMOHHOE 3HayYeHMe W He MOXEeT paccMaTpuBaTbCH Kak MpeanoXeHue unv
nobyxaeHve K NoKynke unm Nnpogaxe LeHHbIX bymar, a Takke CBSA3aHHbIX C HAMU (OMHAHCOBbLIX MHCTPYMeHTOB. OnucaHve nobon kKoMnaHum
UV KOMMAaHUA, U/ NX LEeHHbIX Bymar, unu pbiHKOB, UMW HaMpaBneHWn pasBUTUSA, YNOMSHYTbIX B JAHHOM JOKYMEHTe, He npeanonaratT
MOSIHOTbI MX OMUCaHUS. YTBEPXAEHUS OTHOCMTENbLHO NPOLUIbIX Pe3ynbTaToB Heobs3aTeNbHO CBMAETENLCTBYIOT O OyAyLUMX pesynbTaTtax.

HecMoTps Ha TO, YTO MHPOPMALMS, U3MOXKEHHAsT B HAacTOsILLEM JOKyMeHTe, Obina cobpaHa u3 UCTo4YHUKOB, koTopble BaHk COKO3 cuntaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTU OTHOCUTENIbHO MX TOYHOCTM WM MNOMHOTHI. [pW NPUHATUM MHBECTULIMOHHOIO peLLeHus
MHBECTOpaM crnegyeT NpoBEeCTU COBCTBEHHBIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBaHWEM B LieHHble bymarn. bank COKO3, ero
PYKOBOZACTBO, MpPeaCTaBUTENU U COTPYAHUKM HE HECyT OTBETCTBEHHOCTM 3a MoboM MpsAMOW WUNKU KOCBEHHbIA ylepb, HacTynuBLUMA B
pesynbTaTe UCMoMNb30BaHUsi MHpOPMaLIMKN N3NOXKEHHOW B HACTOSALLEM AOKYMEHTE.

Bank COHKO3 1 cBsi3aHHbIE C HUM CTOPOHbI, AOMKHOCTHbIE NULA W/unn coTpyaHukn baHka n/vnu cessaHHble C HUMU CTOPOHbI MOTYT BriageTb
OOnNsAMU Kanutana KoOMMaHui Unu BbIMOMNHATL YCNyru ANS OAHOW unu Gonbluero Yncna KoMnaHui, YNoMSHYTbIX B HACTOSILLEM JOKYMEHTe,
n/vnu HamepeBatloTCs NpMobpecTn Takne JONWN KanuTana u/wnu BbiNOMHATbL NMMOO HaMepeBaTbCH BLINOMNHATL Takne ycnyru B byaywem (c
y4eToM BHYTpeHHux npouenyp baHka COIO3 no mnsbexaHnto koHdNMKToB nHTepecoB). baHk CONO3 n cBA3aHHbIE C HUM CTOPOHbLI MOTYT
OencTBoBaTb UMM Yyxe AEeNCTBOBanM Kak Aunepbl C LEeHHbIMM Gymaramv vnu OpyruMu pUHaHCOBBIMWU MHCTPYMEHTaMM, yKa3aHHbIMU B
HacToALEM [OOKYMEHTE, MMM UeHHbIMM OGymaramu, nexaliMmMu B OCHOBE Takux (PUHAHCOBbIX WHCTPYMEHTOB UMM CBSI3@HHbIMU C
BbllUeyKa3aHHbIMU LeHHbIMM Bymaramn. Kpome Toro, Bank COKO3 MOXeT uMmeTb WM yXKe MMeNn B3aMMOOTHOLUEHWS, UNN MOXEeT
npefocTaBnATb UMKU yXXe NpefocTaBnsan (UHaAHCOBbIE YCNYr YNOMSIHYTbIM KOMMaHWUsAM (BKMoYasi MHBECTULMOHHbIE GaHKOBCKME yCnyru,
oHAO0BbLI pbIHOK U Npoyee). baHk COKO3 mMoxeT ucnonb3oBaTb MHOPMaLMIO U BbIBOAbI, NPEACTaBIEHHbIE B HACTOSALWEM JOKYMEHTe, A0
ero nybnukauuu.

Bce BblpaXeHHble OLEHKN W MHEeHWsl, NpeAcTaBreHHble B HacTosILEM OOKYMEHTEe, OTpaXXakT WUCKNHYUTENIbHO NIMYHOE MHEeHWe Kaxgoro
aHanuTuka, 4YaCTU4HO 1IN NOJNTHOCTLIO OTBeYalLero 3a coaepXxaHme 0aHHOro 4OKyMmeHTa

Mo Bonpocam npoBeAeHMst onepaumii ¢ LeHHbIMY Bymaramu obpallatech B 0TAen knneHTckoro obenyxusanus: (095) 729-55-00
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