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HoBocTu v cobbITHUA...

v Ha MMBB 6bi21 NO/IHOCTbIO pa3MelleH Bbinyck Pecny6nmkm Caxa (flkytus) Ha 2
mnapa. py6. no goxoaHocTn 9.9% ropaoBbIX.

vHa MMBB 6bin nosiHOCTbIO pasMmewieH 34 Bbinyck o6naurauyuin 3A0 «BanTumop-
HeBa» Ha 800 MnH. py6. N0 4OXOAHOCTU K noJsiyToparoaoBoi ocgeprte B pa3mepe
11.99% roanosBbIx

v «lFasnpoM>» MNpUHAN pelweHue BbiNyCTUTb €Bpoo6/siMrauMm HOMMHMPOBAHHbLbIE
TOJIbKO B €BpO - Ha 1 MJIpA. eBpo

v Fitch ocraBuno peintnHrmn Fasnpoma B cnucke Rating Watch «Mo3uTtuBHbIn»

vOAO "TONr "OocrynHoe >>wunbe" BbiNyCTUT 3-sIeTHMe ob6nuraumm ob6bbemom 2
mnpa. pyb6.

v'"Macrtep-6aHK HauHeT 27 MaAa pa3MelleHue 2-ro Bbinycka obnurauymin obbemom 1
MAapa. pyb6.
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BHyTpeHHUI BantoTHbIN U AEHEXHbIN PbIHKU

BbixoguBlUMe BYepa MaKpO3KOHOMMYECKME AaHHble Mo Oonbllel 4YacTu u3
EBponbl okasanucb He BneYaTnsaowmMMm, YTo NpMBENo K yMepeHHoMy ocnab-
NEeHno eanHon BankoTbl. Tak MHMpNAUNA B €BpO30HE OKasanacb Ha YypoBHe
OXWAaHWIN, NPOMBbILIIEHHOE MPOW3BOACTBO TaKKe MPAKTUYECKM HEe OTinya-
Nocb OT NPOrHO30B 3KOHOMUCTOB, HO yKa3blBarno Ha CHUXeHMEe ero 00bLeMOB.
B obiiem, Hu4ero obHagexmnsatoLwero ang 3KOHOMUKN EBponbl Mbl HE yBUaE-
nn, B TaKNX YCNOBUAX Y €BPO Maro LWaHCOB Ha pocT. dakTopbl pocTa/nageHus
no BCen BUOAMMOCTM B HACTOSLLUMA MOMEHT MOryT nosiButbecs nub n3 CLLA.
[No ntoram BYepalLHero gHsA napa espo/aonn cHmxkanack ¢ 1.2690 go 1.2620.
Ha yTpeHHux Toprax oHa TopryeTcs Bo3ne 1.2640. [NoBogoB Ang Bbixoda 3a
npegenbl YeTblpex AHEBHOro ananasoHa 1.2580-1.2690 mbl He BuauMm. Cero-
OHS MH(POPMAaUMOHHO-HOBOCTHOW (OOH OyadeT OTCyTCTBOBaTb, OXMOAETCH
TONbKO BbICTYMneHne A. [puHCNeHa, HO BPSIA N OHO MOBMMSIET HA OUHAMUKY
BastOTHOrO PbIHKA.

Kypc pybns k gonnapy Ha pOCCUMINCKOM pbiHKE CTabuneH Ha HU3KMX obbemax.
CerogHsa Mbl He OXXMAAEM CYLLECTBEHHbIX OBWKEHUA HA PbIHKE.

PbiHOK hepepanbHbIX obnuraymmn

Kak 1 oxupanochb BYepa Ha pbiHke py6reBbix rocGymar LeHbl GonbLUMHCTBA
BbIMyCcKOB noapocnu B npedenax 10 6.n. PyHgameHTanbHas nogaepkka poc-
cuiickuM Bymaram ceiyac UCXoAMT OT BHELUHero AOJSITOBOro pbiHKa, rae He-
CKONbKO MocneaHux AHel Mbl Habnogaem nraBHOE CHUKEHWe CTaBoK. Halu
B3NS4 Ha PbIHOK SABMNSETCH NMO3UTUBHbBIM.

PbIHOK permoHanbHbIX obnurayum

lMpenomneHne HeraTMBHOM TEHAEHUMM Ha PbiHKE pybnb/gonn n obwmn nosn-
TUBHbIA (POH CrMocoBCTBOBANM POCTY KOTUPOBOK B CEKTOPE pervoHarnbHbIX
obnurauuin. Cpeay NUKBUAHBLIX CTONWUYHLIX Bymar otmetum 29" 1 39" Beinyc-
Kn, koTopble nogpocnu Ha 29 n 20 6.n. BHoBb OrpoMHble 06beMbI COEnoK
npownu B o6nuraumax Moco6nactu: 3" Beinyck (+45 6.n.), 4" (+15 6.n.), 5"
(+23 6.n.). MNocne cHMXeHns B pamkax obwen TeHAeHuun, NosSBUMACS Cnpoc
Ha 6ymarn Hwxeropoackon obn. 2B (+35 6.n.). Kak Mbl oTMedanu BYepa, 4Tto
MHBECTOPbl He 060MAYT BHUMaHWUA OAHY M3 caMbiX MpuBrekaTenbHbIX 0bnu-
rauuin Ha TeKyLMn MOMEHT Ha pbiHke 2" Bbinyck HoBocuBupckoi obnactu, ee
poct coctasun 30 6.n. Cyast N0 OrpOMHOMY CMPOCY Ha BYYepalLHEM ayKuMo-
He Mo pasmeLLeHuio NAaTuneTHero Bbinycka Akytun (goxogHocTb 9.9% rogo-
BbIX), perMoHanbHble obnvraumm B «daBpope» Yy MHBECTOPOB. Mbl oxmaaem
JanbHeuwero pocra.

PbIHOK KOpnopaTMBHbIX oGnurauum

Cpeaun «duek» BYepa akTMBHO ToproBanuch nuwb Bbinycku PXXIO 3B (+10
6.n.) 1 ®CK ESC (+5 6.n.). bonee aktuBHasi Toproensi Habnoganack No Bbl-
nyckam «ternekomoB». CunbHee Bcero nogpocnu 6ymarn YPCU (go 45 6.n.),
bonee yMepeHHbI cnpoc ObiST MO BbIMyCKaM OCTaslbHbIX «TerekoMoBy. Cero-
OHS Ha doHe cTabunusaumu cuTyauum Ha BaniOTHOM PbIHKE Mbl OXWOAEM
N3MEHEHUS LieH B pamKax O0KOBOro TpeHaa.

Bbinyck bantumopa 6bin ycnewHo pasMeLleH no JOXOAHOCTM K MonyToparo-
noBon ocepte B pasmepe 11.99% rogoBbix. ATOT hakT MOXET NocnocobeT-
BOBaTb POCTY CMpOca Ha BbINMYCKN «TPETLETO 3LUEIOHa» U rmaBHbIM 00pa3om
Ha BbIMYCKN «MULLEBKNY.

BAHK
COIO3

20.05.2005
Tekywee
3HavyeHue 'N,
K/c 6aHkos B LIBP, Mnpa.
pyo 272.6 +4.3
[eno3utbl 6aHkos B LIBP,
MnpA. py6 121.6 -14.8
Canbpo onepauwit LIBP,
mnpa. pyo. +13.7 -11.0
MIACR, % rog 1.22 -0.72
Tekylee
3HaueHue 'N,
Py6/monn 27.9608 -0.0447
Py6/eBpo 35.4459 +0.1002
EBpo/monn 1.2641 .0.0036
Tekylee
3HauveHue 'N,
O6opoT Topros I KO-003,
MITH. py6. 499.9 -3865.3
46001, % rop, 6.72 0.00
46002, % rop, 7.74 0.00
46014, % rop, 8.03  +0.02
Tekyliee
3HaueHue 'N,
ObopoT Topros
cyben.obn, MrH. pyb. 17343 +364.0
BTY, Mocksa 2175  +58.0
Ml op32-06, % rog, 6.28 -0.01
Ml op29-06, % rog, 7.35 -0.11
MIop38-06, % rop, 809  -0.14
Tekylee
3HaueHue 'N,
O6opoT Topros kop.obr.,
MIH. py6. 2526.6 +8.0
BTY, PMNC 2180.1 +78.1
FA3IMPOM A5, % rog 717 0.00
P>K[O-0306n 8.28 -0.03
YpanCs3WH6, % ron 774 042
2
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AKUMOHEPHbIN KOMMepYeckuin 6aHk « COHO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (095) 729-5500; dhakc: (095) 729-5505
E-mail: inffo@banksoyuz.ru; Internet: www.banksoyuz.ru

AHanu3 oonroBbIX PbIHKOB
Borocnosckuit mntpuii
JlykbsiHOB [NaBen

Dmitry.Bogoslovsky@banksoyuz.ru 729-55-00 (5385)
Pavel.Lukyanov@banksoyuz.ru 729-55-00 (5272)

Mpopaxa AoNroBbIX UHCTPYMEHTOB,
aHgeppanTUHr

ABTyxoB Muxaun
Cnacckun AHgpen

Bpokepckoe ob6cnyxuBaHue
NweHko Hukonan

Onepauunm Ha (POHOOBLIX PbIHKaX

["aBpuceB AHapein
MNopcTtaBknH Anekcemn
LLlomaxoB MaBen

[eHeXxHble PbIHKK
CnunpngoHoB AnekcaHap
MNanen Unbsa

OpraHusauusa [onroBoro
¢uHaHCcupoBaHuA
BaxwwsaH WareH

Bapkos OmuTpuin

OueHka PUCKa KOHTpareHToB U 3MUTEH-

TOB
KypuHos HapaH

PbiHok MBK u Forex
AnekcaHgpos Bacunui
lN'yces NMaBen

bond@banksoyuz.ru

SpasskinAY @banksoyuz.ru

broker@banksoyuz.ru

GavrisevVAV@banksoyuz.ru

lexa@banksoyuz.ru

ShomahovPY@banksoyuz.ru

SpiridonovAB@banksoyuz.ru

PaleylY @banksoyuz.ru

BahshiyanSG@banksoyuz.ru

BarkovDV@banksoyuz.ru

KurinovNB@banksoyuz.ru

alexva@banksoyuz.ru

GusevPV@banksoyuz.ru

729-55-07 (5280)
729-55-00 (5458)

729-55-00 (5681)

729-55-61 (5388)
729-55-61 (5391)
729-55-61 (5389)

729-55-61 (5244)
729-55-18 (5368)

729-55-67 (5311)
729-55-00 (5653)

729-55-00 (5201)

729-55-00 (5384)
729-55-21 (5245)

HaHHbIi 0630p He sSBNSAETCA npeanoXxeHnem, TpeboeaHvem nnm NpocbObor KynuTb v npogaTh kakne-nnbo ak-
TMBbI U UMEET NULLb MHAOPMAaLMOHHbIE Lenu. Kaxabih aHannTUK BbiCka3bliBaeT CBOe COOCTBEHHOE MHEHUE OT-
HOCUTENbHO (PUHAHCOBbLIX PLIHKOB M KOHKPETHBIX LIEHHbIX Bymar n amuTeHToB. BaHk « COKO3» He HeceT oTBeT-
CTBEHHOCTU 3a onepauuy TpeTbUX ML, COBEPLUEHHbIX HA OCHOBE MHEHWIA U peKoMeHAaLUun, NnpeacTaBreHHbIX B
OaHHOM o63ope. [laHHbI 0630p HE UMEET HaMpPaBfEHHOCTM Ha KOHKPETHYIO onepauuio Uy onpeaerieHHoe nu-
uo. MHdopmauus, ncnonb3oBaHHas B 063ope, B3siTa M3 00LWEA0CTYNHbIX UCTOYHUKOB, NpU3HaBaeMbix baHkom
«COKO3» HagexHbIMU.
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