Fixed Income Daily

21 aBrycta 2006 r.
Borocnosckun Omutpun
JlykesiHOB [NaBen

DKOHOMUYECKHne MHOAUNKAaTOPbI

HoBOCTM KOPOTKOW CTPOKOM

[eHexHbI U BANFOTHLIA PLIHKU

TTocn.  Tipea. Hauy. mec. Hau. roaa
Octatku Ha kop/cu LB 3555 347.0 326.9 532.6
Mibor 1 gH. 2.22 2.18 3.12 497
Libor 6m 5.47 5.45 5.55 47
Euribor 6m 3.44 343 3.33 2.64
Craska Fed Funds 5.25 5.25 5.25 4.25
Craska ELIB 3.00 3.00 2.75 2.25
Kypc LIB USD/RUR 26.7364 267225 26.8718 28.7825
Kypc EUR/USD 1.2808 1.2826 12748 1.1840
Honrossie pbIHKn

Tlocn.  Tipea. Hay.mec. Hau. roaa
10Y UST 4843 4.865 4,992 4.395
Rus'30 110.812  110.849 108.905 112.75
MHaexkc EMBI+ 187 183 196 245
MHpexkc EMBI+ Rus 104 100 112 118
MHpekc RCBI-c 14270 14276 14159 134.29
Mockea 39 6.88 6.88 6.95 6.72
Fa3npom A6 6.80 6.76 7.11 6.97
023 46018 6.65 6.64 6.80 6.81

TosapHbIe U POHAOBbLIE PLIHKW

Tlocn.  Tipea. Hay.mec. Hau. roaa
MHaexc Dow Jones 11381.47 1133496 11219.70  10717.50
MHaekc PTC 1597.75 164754 155558 1125.60
Oil Brent 70.74 69.86 74.29 58.70
Oil Urals 66.59 65.71 69.39 53.54
Gold 619.60  629.40 637.0 514.50
CeropHaWHAS CTATUCTUKA

CtpaHa Tlepuoa  Bpemsa  TlporHos
Toprosbrit 6anaHc eBpo3OHa  WOHb  13.00 MCK

Muaexc MOTpPeONUTeABCKOTO AOBepUS
YHupepcutera MuunraHa B aBIyCTe CHM3MACI C

84.7 A0 78.7 MyHKTOB, 0>k1Aaa0ch 83.8

Moody’s PeMITUHI  IPUMOPUTETHBIX
espoobanranuit A/IPOCe 40 «Ba2» B cBs3uM ¢

ITIOBBICUAO

COKpameHneM A40Amn o0ecrIeyeHHOTO A0A4Ta

25 asrycra na MMBbB naunerca pasmemennue 1
Bpitycka obamranuit - OO0  «AAIIV-Musect»
o0muM oobemoM 1.5 Mapa. pybaeit

29 aBrycra HayHeTCA pasMelleHue 2 BbIIIyCKa
obauranuin  OAO
X1e00IpPOAYKTOB»

py0aeii

®COP  3aperucrpupopasa
Boimycka obOauranuit cepun 01 OOO «l'opoackoit
cynepmapketr» n «M/AK-OunaHc»

«MoOCKOBCKIIT KOMOUHAT

obmmm obvemom 1 Mapa.

oryer 00 wmrorax
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PbIHOK BHELWWHUX JOMros

B nsaTHWLY KOppeKkuus Ha pbiHke 6a30BbIX akTMBOB CMEHMIAcb POCTOM MOCHE TOro,
Kak npegBapuTenbHbIA UHOEKC NOTpebutenbckoro nosepus MuuuraHa 3a aBryct
okasarncs HamHoro crnabee oxugaHun (78.7 npotus 83.8), 3acTaBuUB MHBECTOPOB
3abbiTb O CUJIBHOM pervoHanbHOM MWHOEKce Mo npombiwneHHocTn CLUA,
Bblleawem pAHem paHee. B wutore poxogHocTb wuHAMKaTMBHBIX  10Y  UST
cokpatunach ¢ 4.87% 0o 4.84%, a Ha yTpeHHUX Toprax B NOHeAEerbHMK B AnoHun
— 0o 4.82%. OT0 COOTBETCTBYET CamMOM HU3KOMW OTMETKE C CepeauHbl MapTa,
oTpaxasi pocT yOexxgeHHOCTM yYaCTHWKOB pblHKA O TOM, YTO MPOLEHTHas CTaBka
®PC B ceHTAbpe ocTaHETCS HEM3MEHHON. DTO NO3BONUT AOXOAHOCTU ONYCTUTLCSA
B obnactb 4.75-4.80%, ogHaKo 3Ha4YMTENbHOrO pOCTa He X4eMm, T.K. B aBCOnoTHOM
Bblpa)KEHMN CTaBKa OCTAETCH BLICOKOW, a ecTkas monuTuka apyrux LB 6ypet
NOCTEMNEHHO CHMXaTb MeXOYHapOoOHY OEHEXHYI0 NMUKBUAHOCTbL. Ha aTon Hepene
BaXHbIX JaHHbIX, KpOMe OT4eTa Mo ToBapam ANUTENbBHOrO Nosib30BaHUA B YeTBepr
He oXxwugaetcs, noatomy obnvraumm KasHvadernictBa CLIA ©yayT 3aBuceTb
NPEMMYLLECTBEHHO OT BHELUHMX (DAKTOPOB M KOMMEHTapueB npencTaBuTENEN
OPC, Bkntovas ero npeacenatens beHa BepHaHke. Ha pbiHKe, ckopee Bcero,
yBUAMM KoHconuaauuio B6nnsm yposHe 4.80% no goxogHoctn 10Y UST.

B BbICOKOOOXOAHOM CErMEHTE HUYEro MHTEPECHOrO He MPOUCXOAMUIIO, KOPPEeKUMs
egBa nu 6bina npepBaHa cnabbiM OTYETOM MO MOTPEOUTENBCKOMY [OOBEPUIO
YHuBepcutetra Mwuunrana. IHBeCTopbl He XOTENW OTKpbiBaTb HOBbIE ASIMHHbIE
nosvunn nepeq AnNvHHbBIMK BbIXOAHbIMK, Tem Gonee, 4TO HoBasi Hepena Oyper
CKYYHOM C TOYKM 3pEeHUs SKOHOMUYECKMX nybnukauun, U HeMHTepecHoWn ans
cnekynsiHToB. [loaToMy Ha OHe BeyepHero CHwmxkeHus poxogHoctm UST B
naTHUUy cnpag EMBI+ Bbipoc Ha 4 go 187 6.n. Mbl obpaliaem BHUMaHME Ha TO,
YTO GONBLUMHCTBO MHOUKATUBHbLIX €BPO0ONMraumin yxxe OOCTUMNM CBOMX YPOBHEN
[0 Hayana pacnpogax, Mo3ToMy MOTeHUMan BOCCTAHOBIEHWE WCHEepnaH, U
JanbHenwas guHaMmvka OyaeT HOCWUTb AMana3oHHbIN xapaktep. Kpome Toro, Mmbl
oTMeYaeMm, 4YTO NpoLufble Hegenn Hambonee akTMBHO MOKyMNanu TypeLKuiA A0Mr, HO
Tenepb, KOrga OH BblWen Ha MNPeAnpOAaXHble YPOBHW, Mbl MOHWXKAEM €ro
peKkoMeHAauUmMIo C BbIlle pbiHKa A0 HWXe pbiHKa. Ocob0o 3TO 3aMETHO Ha YTPEHHMX
Toprax B noHefernbHuK, korga goxogHocte 10Y UST cokpatunace o 4.82%, a
Typeukme Bymarn NpoaosiKatoT CHMKeHne. Takum obpasom, B LLeNTOM OTHOLLEHME K
PUCKY OCTaeTCH BbICOKUM, U 3TO OyAeT okasblBaTb NOOAEPXKKY HOBbIM BbIMyCKaMm,
O[JHAKO Ha BTOPWUYHBLIX TOprax cuTyauusi cTaHeT Gonee CrnokoWHow. [nsi HOBOro
pPOCTa Hy>XHbl CyLLeCTBEHHbIE (DAKTOPbI, KOTOPbLIX MOKa Yy pblHKa HeT. Bbilwe pbiHKa
no-npexHemy bpasunus, Konymbus un MNepy.

Poccuiickne  eBpoobnurauMmM  TOproBariMCb B KOHTEKCTE  OCTallbHbIX
BbICOKOOOXOOHbIX Oymar - KOppeKuusi ANWHHBIX NUKBMAOHBLIX OGymar. O
pacrnpofaxax pedu HeT, YPOBHW U Cnp3dbl B LENoM coxpaHsitoTcs. Kak o6bluHO
OblBaeT B TakMx CUTyauusiX, HA NMEpBOE MECTO BbIXOAAT GAHKOBCKMX BbIMYCKU.
Xopollyto MO3UTMBHYIO AMHAaMUKy nokasanu Oymarm [MpoMcBasbbaHka
Metpokommepua. CerogHs BOCCTAHOBIEHUS pbiHKA He OXuaaem, Mo3ToMy
NATHUYHAS KapTUHA, BEPOATHO, MOBTOPUTCS.
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PbiHOK BHYTPEHHUX O0JIroB

Ha pbiHke pyb6neBbix obnurauuini no-npexHemy LApWUT ONTUMU3M, KOTUPOBKM
pacTyT no BceMy cnekTpy Oymar. Heckonbko mMpMTOPMO3UNN CBOW POCT NUAEPbI
nocnegHux AHei - Bbinyckn O®P3 — no psgy  BbIMNYCKOB — KOTUPOBKM
cTabunuavpoBanucb, ABa camblX OJIMHHbLIX BbiNycka nogopoxanu Ha 10-20 6.n.
Bbicokasi akTMBHOCTb MHBECTOPOB Habntoganack B KOpropaTuBHbIX doullKax, rae
WHBECTOpPbI akTMBHO ckynanu 6ymarn ®CK EQC (+35-45 6.n.), PXK[ (+20-25 6.n.),
Masnpom A4 (+20 6.n.). Takke cNpoC coxpaHseTca B [AfIMHHOM MockBe u
MocobnacTu.

Cutyauma Ha pblHKEe KparHe GnaronpuaTHa v B Gnwkamwive OHW Mbl OXUAAEM
coxpaHeHus Takoro poHa. Ha Haw B3rmsg, nocne GypHOro pocrta Ha MpOLUIion
Hefene, pblHOK NepengeT B 6onee cnokonHyo ctaguio. CoxpaHaeTcs A0CTaTOYHO
LUMPOKMIA CMpaa mexay pyoneBbiMM M BamniOTHbIMU BbiMycKkamu, He oTpaxas
KOHBIOHKTYPbI BarntoTHOrO pbiHKa. Ha Haw B3rnsg cuTyaums nocteneHHo Oyaet
BbINPaBAATbLCA 3@ CYET CHWXKEHUS BanoTHOM npemun. MIHBecTopam pekoMeHayeM
nokynatb JMKBUAHbIE BbIMYCKN BTOPOro/TPETLErO 3JLUENOHA, KOTOpble MOKa He
ycnenu oTpearMpoBaTb Ha pannu B NepBOM 3lierioHe. PaBopuTbl: TENEKOMbI,
pervoHarnbHble BbIMYyCKM BTOPOro aluenioHa. PekomeHayem coxpaHaTb OJIMHHYIO
NO3MLUIO B BbIMyCKax NepBOro 3LUESIoHa.
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BantoTHbIN PbIHOK

B naTHMUy napa eBpo/gonn Obina BonatunbHa, ABaXdbl NPOTECTUMPOBaB
nogaoepxky Ha 1.27900-1.2800 oHa BHOBb MoOLWINia K BepxHeW rpaHule
KpaTKOCPOYHOro amanasoHa konedaHun 1.2800-1.2900.

B nATHMUY BbIWAM JaHHbIE MO MHOEKCY MOTPeOdMTENbCKUX HaACTPOEHMW OT
yHuBepcuTeTa MwuunraHa, KOTOpbIA OKasamncsl CyLEeCTBEHHO HUXE MNpOrHo3oB
9KOHOMUWCTOB, NEPBON peakumen ctanun npogaxu gonnapa. Ho 3atem MHBECTOPSI
0o6paTunM BHMMaHMe Ha KOMMOHEHTY, OTPaXKaloLly MHMNAUMOHHbIE OXUOAHWS,
KOTOpbl€ OKa3anuncCb BbICOKMMW, YTO BHOBb YCUMWIO OMAaCeHUss UHMMALUOHHOTO
JaBneHnsi. OTO NpMBENO K HOBOMY MafeHU0 napbl K YPOBHIO MOLAEPXKKM Ha
1.2790-1.2800 n BHOBb ypOBeHb ycTosn. lNocrne aToro Havancs yBepeHHbIn pocT
€[IMHOWN BankoTbl, KOTOPbLIA YCUNUINCA Ha a3naTtckon ceccun. B HacToALMI MOMEHT
napa eBpo/gornn yxe TeCTupyeT ypoBeHb conpoTtuerieHnsa Ha 1.2900.

Moka Mbl He BMAMM (HaKTOPOB, CMOCOOHLIX OKa3aTb MOAAEPXKKY aMepUKaHCKON
BanTe, KOPPEKUWs MpOLUMION Hedenu, CcKopee BCero, 3aKkoH4unacb, M B
onwkanwuve gHWM xgem npobutnst BBepx ypoBHs 1.2900. Hawa cpegHecpo4vHas
uenb 1.3000.

Ha aTon Hepene Mbl HE BUOMM AaHHbIX, CNOCOBHbBIX NOBAMATL Ha pewweHne OPC un
ELB no ctaBke. B EBpone BaXHbIMW CUMTAeM [aHHble MO MHAEKCaM AenoBOW
aktneHoctn ZEW n Ifo. B CLUA no pblHKY HEOBWKUMOCTU. Ha 3TuUX OaHHbIX Mbl
XOeM JanbHenLlero OBKEeHUs BBEPX No nape espo/gonn.
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WToru ToproB rocygapcTBeHHbIMU py6reBbiMU 06nuraumamm

Amuccua KynoH [ata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [Oarta
RU25057 74 20.01.2010 3.05 40817 104.00 | -0.15 | 6.24 0 18.08.2006
RU25058 6.3 30.04.2008 1.62 40 655 100.90 | -0.02 | 586 | 0.01 | 18.08.2006
RU26198 6 02.11.2012 5.11 48 100 97.20 | -010 | 6.56 | 0.02 | 18.08.2006
RU27025 7 13.06.2007 0.79 25 806 100.83 | 013 | 5.44 | -0.19 | 18.08.2006
RU27026 75 11.03.2009 2.37 15 108 101.55 | 0.00 | 6.17 | -0.01 | 08.08.2006
RU45001 10 15.11.2006 0.24 9452 101.40 | 0.03 | 4.05 | -0.33 | 18.08.2006
RU46001 10 10.09.2008 1.23 58 841 10545 | 0.00 | 574 | -0.03 | 17.08.2006
RU46002 9 08.08.2012 4.34 62 000 109.92 | 0.01 6.45 0 18.08.2006
RU46003 10 14.07.2010 2.87 37298 111.80 | 0.00 | 6.19 0 17.08.2006
RU46014 10 29.08.2018 5.48 58 290 109.05 | -0.05 | 6.61 0.01 | 18.08.2006
RU46017 9 03.08.2016 6.66 69 477 106.15 | 0.00 | 6.65 | -0.01 | 18.08.2006
RU46018 9.5 24.11.2021 8.66 53 982 11145 | -015 | 6.65 | 0.01 | 18.08.2006
McTouHuk: Reuters

NUTorm TOProB permoHanbHbIMUA py6neBblMM O6J1I/IraL|,I/IF|MVI
dmuccus KynoH [arta norauu. Oiopauuns O6bem, MnH. LUena Wam. Oox. Uam. [arta
Mockea 27 15 20.12.2006 0.33 615 102.8 0 653 -0.21 17.08.2006
Mockea 29 10 05.06.2008 1.67 4991 107.1 0.35 5.85 -0.22 18.08.2006
Mocksa 31 10 20.05.2007 0.74 4333 103.15 0 578 -0.04 11.08.2006
Mockea 36 10 16.12.2008 2.11 3903 108.5 01 611 -0.06 18.08.2006
Mockea 38 10 26.12.2010 3.64 5000 112.7 0.1 6.7 -0.35  18.08.2006
Mockea 39 10 21.07.2014 5.89 8763 109.81 0.01 6.88 0  18.08.2006
Mockea 40 10 26.10.2007 1.13 4025 105.2 0 553 -0.03 17.08.2006
Mockea 41 10 30.07.2010 3.41 4483 108.6 0 664 -0.01 11.08.2006
Mocksa 42 10 13.08.2007 1.07 3866 105.2 0 461 -0.05 26.06.2006
Mockea 43 10 17.05.2008 1.68 5 000 108.1 0 5.2 -0.03  19.07.2006
Mockea 47 10 28.04.2009 2.40 5 000 108.3 0 624 -0.01 17.08.2006
Benrop4 8.38 10.11.2010 3.62 2 000 101.8 0o 811 0 16.08.2006
Bonrorp061 12 17.06.2010 2.08 700 106.11 0 835 -0.01 17.08.2006
BonrorpO6n 11.99 11.06.2009 1.69 600 1054 002 817 -0.03  18.08.2006
BopoHex062 13 18.06.2009 245 500 11201  -049  7.65 -0.02  18.08.2006
BopoHexO6 13 15.12.2007 1.22 600 107.76] 044 696  0.31 18.08.2006
NpkO6n31-1 10 17.12.2009 1.75 1 500 102.5 0 7.88 -0.01 16.08.2006
NpkOBn31-2 8.5 23.10.2008 1.27 900 100.3] 008  7.81 -0.08 18.08.2006
KanyxO6n 10 24.12.2007 1.29 300 101.8 0 796 -0.02 15.08.2006
Kapenus 8.4 02.06.2010 3.09 500 99.9 0 826 0  06.07.2006
KOMM 58 06 14 24.12.2007 1.24 500 108.4 0 6.83 -0.05 17.08.2006
KOMMW 68 06 14 14.10.2010 3.28 700 117.2 02 742 -0.06 18.08.2006
KOMM 78 06 12 22.11.2013 4.92 1,000 108.1 0.05  7.76  -0.01]  18.08.2006
Kupos 1 06 8.39 22.12.2008 1.28 400 100.85 0 7.94 0 17.08.2006
KpacHoaKp 10 15.05.2007 0.72 1,000 101.92  -0.08  7.36]  0.09  18.08.2006
KpacHsipKp2 10.95 26.10.2006 0.20 1500 100.85 0 631 -0.21 14.08.2006
KpacHSpKp3 7 01.10.2008 1.52 3000 99.5| -0.05 7.6  0.04  18.08.2006
NeHO6-306 13.5 05.12.2014 5.68 1300 129 0 762 0 17.08.2006
NuneuO6n 28 7.95 19.07.2011 3.49 1500 100.99 0 7.8 0 17.08.2006
Moc.o6n.48 11 21.04.2009 2.36 9 600 110.65 0 678 -0.01 18.08.2006
Moc.o6n.58 10 30.03.2010 2.41 9000 107.75 -0.05  6.95  0.09  18.08.2006
Moc.o6n.68 9 19.04.2011 3.85 12 000 107.87,  0.07.  7.11] -0.03  18.08.2006
Hwxropo6n 28 10.24 02.11.2008 1.44 2500 104 035 7.32 023  18.08.2006
Hoecu606n3 9 15.12.2009 2.19 2 500 10166 018  7.76) -0.09  18.08.2006
CamapO6n 2 7 09.09.2010 3.53 2000 98.7 0  7.39 0 17.08.2006
TeepO6n 062 7.95 30.11.2008 2.08 800 100.6| 005 7.88 -0.03  18.08.2006
Tomck.06-3 11 13.10.2007 1.09 600 103.75 0 677 -0.03 15.08.2006
Tomck.06-4 9 09.11.2009 2.44 900 100.25 0 742 0 17.08.2006
Tyno6n 8.5 28.06.2009 255 1500 101.55 015 8.8  -0.01  18.08.2006
XabapoBck5 10 05.10.2006 0.13 700 100.37]  0.02 71 -0.36]  18.08.2006
XabapoBck6 9 24.11.2009 2.03 1,000 100.29 0 782 -0.01 17.08.2006
Yysatuus 58 7.85 05.06.2011 4.03 1000 9995 002 801 -0.01 18.08.2006
SAkyT-05 06 9 21.04.2007 0.68 800 100.7 0 735 -0.02 09.08.2006
SAkyT-06 06 10 13.05.2010 2.67 2000 107.85 0.5  7.36] -0.06)  18.08.2006
AkyT-10 06 12 17.06.2008 1.65 800 108 0 748 -0.02 17.08.2006
AHAO-1 06 10 03.08.2008 1.83 1800 106 0 678 -0.01 17.08.2006
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ApO6bn-02 12.78 03.07.2007 0.83 1000 104.9 0 7.07 -0.06|  17.08.2006
ApO6n-03 12 17.11.2006 0.25 700 101.25 0 6.7 -0.17|  18.08.2006
ApO6n-04 11 26.05.2009 2.44 1000 106.8 0 7.74 -0.01  16.08.2006
ApO6n-05 8.35 19.04.2011 2.74 2 000 98.9 0.2 8.1 -0.07|  18.08.2006
BapHayn 01 13 14.12.2006 0.32 200 101.55 -0.2 8.19 0.53]  18.08.2006
Bonrorp 01 9.7 17.07.2008 1.76 450 102.8 -0.25 8.08 0.14|  18.08.2006
KasaHb0206 10 11.04.2007 0.63 1000 101.48 0 7.81 -0.03]  17.08.2006
KpacHfipck 58 6.19 18.10.2008 2.00 1000 100.75 0.2 7.62 -0.1  18.08.2006
Hoscunb 206 12 07.12.2006 0.30 1500 101.63 0.13 6.54 -0.6|  18.08.2006
Yda-200406 10.03 03.06.2008 1.66 110 104.25 0.3 7.57 -0.19  18.08.2006

McTouHuk: Reuters
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UToru ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunsamm

Amuccua KynoHn [arta noraweHus Oroopauusa O6wbem,mnH. OdepTta LleHa U3m. lox. U3m. [arta
lasnpom A3 8.11 18.01.2007 0.44 10 000 101.05| 0 | 555 | -0.05 |09.08.2006
Tasnpom A4 8.22 10.02.2010 3.11 5000 1047 | 0.2 | 6.79 | -0.01 |18.08.2006
laanpom A5 7.58 09.10.2007 1.09 5 000 101.95| 0.25 | 5.85 | -0.25 |18.08.2006
la3npom A6 6.95 06.08.2009 2.73 5000 100.79 | -0.01 | 6.8 | 0.04 |18.08.2006
PX[1-02 7.75 05.12.2007 1.24 4000 102 | 05 | 6.2 | -0.42 |18.08.2006
PXK[-03 8.33 02.12.2009 2.91 4000 1045 | 0.2 | 6.89 | -0.07 |18.08.2006
PXX0-04 6.59 14.06.2007 0.81 10 000 100.5 | 0.18 | 6.03 | -0.24 | 18.08.2006
PXK[-06 7.35 10.11.2010 3.65 10 000 101.65 | 0.25 | 7.05 | -0.04 |18.08.2006
®CK ESC-01 8.8 18.12.2007 1.28 5 000 102.75| 0 6.7 | -0.01 |17.08.2006
dCK E3C-02 8.25 22.06.2010 3.35 7 000 103.85 | 0.35 | 7.21 | -0.07 |18.08.2006
®CK ESC-03 7.1 12.12.2008 2.16 7 000 100.55 | 0.45 | 6.68 | -0.49 |18.08.2006
Bantukal 8.75 20.11.2007 1.20 1,000 1015 | 0 | 7.59 | -0.01 |15.08.2006
NewoaHepr01 10.25 19.04.2007 0.64 3000 101 | 0.01 | 8.81 | -0.03 | 18.08.2006
MeradoH2 9.28 11.04.2007 0.63 1500 101.65| 0 | 6.68 | -0.04 |15.08.2006
MeradoH3 9.25 15.04.2008 1.56 3000 1033 | 0 | 7.21 | -0.01 |09.08.2006
MNstepoukad 11.45 12.05.2010 3.10 1500 1094 | 0 | 863 | 0 |16.08.2006
MsTepodkad®2 9.3 14.12.2010 3.63 3000 103.75| 0 | 8.41 | -0.01 [17.08.2006
PycAn®-28 8 20.05.2007 0.74 5000 100.65| 0 | 7.19 | -0.01 |15.08.2006
PyccHedTb 9.25 10.12.2010 2.11 7 000 12.12.2008 | 100.9 | 0.15 | 8.99 | -0.01 | 18.08.2006
CAHOC-02 10 10.11.2009 1.17 3000 13.11.2007 | 105.8 | 0.6 | 5.13 | -0.53 | 18.08.2006
CesCranb-1 8.1 28.06.2007 0.85 3000 100.85| 0 | 7.16 | -0.01 |16.08.2006
CrpTpras01 9.6 25.06.2008 1.72 3000 101.22 | -0.05 | 9.05 | -0.02 | 18.08.2006
ABTOBA32 9.2 13.08.2008 0.49 3000 14.02.2007 | 101.12 | 0.01 | 6.92 | -0.09 |18.08.2006
ABTOBA33 7.8 22.06.2010 0.84 5000 26.06.2007 | 100.35 | 0.19 | 7.48 | -0.25 |18.08.2006
BaHKCOH0301 9.25 24.04.2008 1.57 1.000 1015 | 0 | 854 | 0 |18.08.2006
BonTen2 13 30.11.2010 2.29 1.000 02.12.2008 | 100.55 | -0.2 | 8.08 | 0.1 |18.08.2006
BonTen3 8.5 30.11.2010 2.88 2300 101.8 | 0.3 | 8.01 | -0.66 | 18.08.2006
FasduH 8.49 08.02.2011 1.43 5000 12.02.2008 | 99.9 | 0.15 | 874 | 0 |18.08.2006
Hoporo6yx1 9.9 11.06.2008 1.69 900 100.75| 0 | 7.49 | -0.07 |16.08.2006
VxABTO-01 10.7 14.03.2007 0.54 1200 99.11 | -0.09 | 12.74 | 0.21 |18.08.2006
WHnpom 02 10.7 15.07.2010 0.89 1,000 19.07.2007 | 100.15 | 0.15 | 10.78 | 0.18 |18.08.2006
Whnpom 03 10.7 18.05.2011 0.74 1300 23.05.2007 | 100 0 |10.93 | -0.01 |18.08.2006
Kamas-dun2 8.45 17.09.2010 1.90 1500 19.09.2008 | 99.75 | 0 | 876 | 0 |17.08.2006
HKHX-04 9.99 26.03.2012 2.29 1500 30.03.2009 | 1043 | 0 | 8.28 | -0.01 |18.08.2006
OMK 1 9.2 12.06.2008 1.70 3000 102 0 | 814 | 0 [16.08.2006
MUT-NHB-02 14.25 23.03.2009 0.10 1500 25.09.2006 | 100.1 | -0.78 | 13.2 | 7.63 |18.08.2006
POCBAHK-1 9.25 15.02.2009 0.51 3000 14.02.2007 | 101.21| 0 | 6.78 | -0.04 |04.08.2006
Poccenxoab 7.5 04.06.2008 0.32 3000 06.12.2006 | 1004 | 0 | 6.25 | -0.04 |11.08.2006
Poccenxosb 38 7.85 16.02.2011 3.77 7 000 1005 | 0 | 7.94 | 0 |17.08.2006
PyccHedTb 9.25 10.12.2010 2.07 7 000 12.12.2008 | 100.9 | 0.15 | 8.99 | -0.01 |18.08.2006
PycCrang-4 8.25 03.03.2008 1.43 3000 9995 | 0 | 845 | 0 |15.08.2006
PycCraHa-6 7.6 09.09.2010 0.58 5000 15.03.2007 | 99.5 0 | 869 | 0.01 |10.08.2006
Cu6Tnk-4 125 05.07.2007 0.85 2000 104.2 | -0.22 | 7.55 | -0.04 | 18.08.2006
Cu6Tnk-5 9.2 25.04.2008 1.56 3000 1021 | -0.33 | 7.98 | 0.21 |18.08.2006
Cu6Tnk-6 7.85 16.09.2010 1.91 2000 18.09.2008 | 99.95 | 0 | 803 | 0 |17.08.2006
COKABTO 01 12.6 24.04.2008 0.19 1100 26.10.2006 | 99.8 | -0.4 | 13.94 | -1.71 | 18.08.2006
T[ Koneiika 28 8.7 15.02.2012 2.24 4000 98.8 0 | 957 | 0 [14.08.2006
TMK-02 11.09 24.03.2009 0.58 3000 27.03.2007 | 101.35 | -0.15 | 7.86 | 0.24 |18.08.2006
TMK-03 7.95 15.02.2011 1.41 5 000 100 0 | 811 | 0 [11.08.2006
YamHM 9.5 01.09.2008 0.28 1500 01.12.2006 | 100.29 | 0.12 | 8.7 | -0.48 |18.08.2006
YpanCaalH4 9.99 01.11.2007 1.14 3000 1033 | 0 | 7.17 | -0.02 | 18.08.2006
YpanCaalH5 9.19 17.04.2008 1.54 2000 102.25 | 0.15 | 7.85 | -0.01 | 18.08.2006
YpanCealH7 13.03.2012 #3HAY! #3HAY! 17.03.2009 | 100.75 | 0.7 | 8.23 | -0.32 |18.08.2006
tOTK-02 . 10.5 07.02.2007 0.47 1500 100.88 | 0.03 | 8.7 | -0.11 |18.08.2006
FOTK-03 . 10.9 10.10.2009 1.07 3500 09.10.2007 | 101.99 | 0.12 | 9.19 | -0.2 |18.08.2006
tOTK-04 10.5 09.12.2009 1.84 5 000 101.95 | 0.03 | 9.33 | -0.06 |18.08.2006
AnamaHT 28 11.25 20.05.2010 3.04 2000 100 0 [11.73]| 0 [15.08.2006
Awypmertann 9.8 26.02.2009 2.20 1500 101 0 | 956 | 0 |18.08.2006
BaroHmalu 13.5 19.06.2008 1.66 300 105.1 | -0.08 | 10.62 | 0.04 |18.08.2006
FnMocCrpoii 28 115 17.03.2011 1.01 4000 20.09.2007 | 101.14 | -0.1 | 10.61 | 0.1 |18.08.2006
rT-Tou 3 12.04 18.04.2008 0.17 1500 20.10.2006 | 100.45 | 0.05 | 9.25 | 0.17 |18.08.2006
Ox.9d.Cu 28 13 04.12.2007 0.30 1200 05.12.2006 | 101.14 | -0.01 | 9.01 | -0.08 | 18.08.2006
[ukasi Opxuzes 11.3 09.04.2009 0.65 1000 12.04.2007 | 100.1 | 0.08 | 11.59 | -0.14 | 18.08.2006
KyitGbILueBasoT 28 8.8 04.03.2011 3.79 2000 100.1 | 0.01 | 8.96 | -0.01 |18.08.2006
NasepHa 11.25 08.04.2010 0.65 1.000 12.04.2007 | 100.5 | 0.1 | 11.5 | 0.67 |18.08.2006
MarHuTduH 9.34 19.11.2008 2.01 2000 101.85 | -0.05 | 8.59 | 0.03 |18.08.2006
Maptadut 1 14.84 22.05.2008 1.57 700 103.83 | -0.02 | 12.69 | 0 [18.08.2006
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Matpuua ®uH1 12.32 10.12.2008 0.79 1200 13.06.2007 | 99.74 0 13.01 0 |17.08.2006
Mupakc 12.5 19.08.2008 1.69 1000 100.45 0 11.06 | -0.01 | 16.08.2006
MoneTka 10.7 14.05.2009 1.15 1000 15.11.2007 | 99.4 -04 | 11.51 | 0.37 |18.08.2006
OvakoBo 2 B 8.5 19.09.2008 1.86 1500 98.9 0 9.45 | 0.01 |18.08.2006
Pyctekctunb 18 18.8 12.09.2006 0.07 458 101 005 | 6.8 | 2.18 |18.08.2006
CanasatCrek2 9.28 28.10.2009 1.14 1200 31.10.2007 | 99.85 0 9.61 0 [16.08.2006
CamapaAsua 14 08.03.2007 0.52 350 100.95 0 12.48 | -0.02 | 16.08.2006
CaHBant 11.66 03.12.2008 0.81 1000 06.06.2007 | 101 0 10.53 | -0.01 | 16.08.2006
Ceskabenb®1 12.5 06.10.2007 1.06 500 101.15| 0.02 | 11.88 | -0.03 | 18.08.2006
TOM-KHura 11.35 05.02.2009 0.48 700 08.02.2007 | 100.05 0 11.53 | -0.01 | 17.08.2006
YB3 28 9.35 05.10.2010 1.04 3000 03.10.2007 | 100.7 0 8.93 | 0.08 |18.08.2006
LIHT 38 9.75 01.04.2009 2.36 700 101 0 9.64 0 [18.08.2006
Axosnesckuin 12 31.10.2008 0.19 1000 27.10.2006 | 100 -0.1 | 12.12 | 0.55 |18.08.2006

McTouHuk: Reuters
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MTorm ToproB pocCMMCKMMU eBpOOONMralumamm

Amuccus KynoH Baniwta [ata noraw. [Odwopauma O6bem PentuHr AreH-Bo LeHa W3m. YTM Usm Cnpapg [darta 3akp.
Poccus'07 10 usb 26.06.2007 0.816 2.4B BBB+ FCH 103.44|-0.11 |5.736/0.12| 57.3 18.08.2006
Poccus'10 8.25 ushD 31.03.2010 1.688  3.0B BBB+ FCH 104.5 | 0.00 |5.605|0.00 | 86.7 18.08.2006
Poccus'18 11 usb 24.07.2018 7.72 3.5B BBB+ FCH 143.22| 0.04 |5.899| 0.00 103 18.08.2006
Poccus'28 12.75 UsD 24.06.2028 10.625 [2.5B BBB+ FCH 177.75/-0.35 |16.201/ 0.02 | 125.8 18.08.2006
Poccus'30 5 usb 31.03.2030 7.521 18.7B BBB+ FCH 110.68| -0.22 |5.892| 0.03 88 18.08.2006
MuHpuH5 8 usD 14.05.2008 1.692 2.7B BBB+ FCH 95.5 |-0.055.715/0.03| 94.5 18.08.2006
MuHpuH7 3 USD 14.05.2011 4.418 1.7B BBB+ FCH 88.5 | 0.00 |5.766/0.00| 97.2 18.08.2006
MuHpUH8 3 UsSD 14.11.2007 0.703 1.3B BBB+ FCH 97.75 | 0.00 16.223|0.00 | 139.5 18.08.2006
Mocksa'11 6.45 EUR 12.10.2011 4.335 374.0M BBB+ FCH 107.48| 0.08 | 4.77 |-0.02| 104.2 18.08.2006
a3npom'07 9.125 UsD 25.04.2007 0.648 500.0M Baa1 MDY 102.03|-0.02 |5.976/0.02 | 73.7 18.08.2006
"a3npom'09 10.5 UsD 21.10.2009 2.713 700.0M Baa1 MDY 113.3 | 0.07 |5.827|-0.03| 98.9 18.08.2006
lasnpom'10 7.8 EUR 27.09.2010 3.468 |1.0B Baa1 MDY |111.52|-0.05 |4.643/0.01| 89.6 18.08.2006
asnpom'13 4.505 UsD 22.07.2013 2.932 1.0B BB FCH 95.56 | 0.05 |6.077/-0.02| 128.2 18.08.2006
asnpom'13 5.625 UsbD 22.07.2013 2.694 594.2M BBB- FCH 98.88 | -0.39 | 6.05 | 0.15| 128.2 18.08.2006
lasnpom'13 9.625 usD 01.03.2013 4.94 1.7B BB+ S&P 118.5 | -0.20 | 6.14 | 0.03 | 141.4 | 18.08.2006
lasnpom'15 5.875 EUR 01.06.2015 7.066 1.0B BBB- FCH 105.06|-0.31 | 5.14 | 0.04 126 18.08.2006
"a3npom'20 7.201 USD 01.02.2020 8.915 1.2B BBB FCH 104.75| 0.00 | 6.66 | 0.00| 181.4 18.08.2006
a3npom'34 8.625 UsD 28.04.2034 12119 |1.2B BB+ S&P 123.73| 0.24 |6.722|-0.02| 173.6 18.08.2006
lasnp6aHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.886/| 0.00 0 04.10.2005
lasnp6aHk'08 7.25 UsD 30.10.2008 2.017 1.0B A3 MDY 102.17]-0.21 |16.167 | 0.10 | 126.2 18.08.2006
["a3npbaHk'15 6.5 UsSD 23.09.2015 6.791 1.0B A3 MDY 97.74 | 0.04 16.837|-0.01| 199.3 18.08.2006
Anpoca'08 8.125 usD 06.05.2008 1.591  500.0M BB- S&P  [103.05-0.08 |6.201|0.05| 131.8 | 18.08.2006
Anpoca'14 8.875 UsD 17.11.2014 6.047 500.0M BB- S&P 113.55| 0.06 /6.704|-0.01| 185.8 18.08.2006
CubHedTb'07 11.5 UsD 13.02.2007 0.469 400.0M Ba2 MDY 102.45| -0.05 |6.142| 0.07 | 102.1 18.08.2006
Cn6HedTH'09 10.75 usD 15.01.2009 2.163  |500.0M Ba2 MDY |109.84|-0.26 [6.255|0.11| 131.3 | 18.08.2006
PocHedTb 12.75 uUsD 20.11.2006 0.242 150.0M BB S&P 101.45/-0.18 |6.444/0.65| 133.4 18.08.2006
THK-BP'07 11 USD 06.11.2007 1.126 700.0M BB+ S&P 105.45|-0.01 | 6.21 | 0.00 96 18.08.2006
THK-BP'11 6.875 usD 18.07.2011 4.223  500.0M BB+ FCH [100.98 | -0.07 |6.635/0.02 | 184.8 | 18.08.2006
THK-BP'16 7.5 USD 18.07.2016 7.152 1.0B BB+ FCH 102.61| 0.06 |7.127/-0.01| 227.8 18.08.2006
EBpXong'06 8.875 usD 25.09.2006 0.089  [175.0M BB- FCH [100.08 -0.01 |7.688|0.08 | 248.4 | 18.08.2006
EBpXona'09 10.875 UsD 03.08.2009 2.601  [300.0M BB- FCH 110 |-0.057.051]/0.01| 220 18.08.2006
EBpXong'15 8.25 UsD 10.11.2015 6.491 750.0M BB- FCH 101.14|-0.36 |8.069| 0.06 | 327.4 18.08.2006
MMK 8 usD 21.10.2008 1.977  [300.0M BB- FCH [102.24| 0.01 | 6.86 |-0.01| 192.7 | 18.08.2006
HopHukenb 7.125 usD 30.09.2009 2.763  |500.0M BBB- S&P  [101.56-0.01 |6.558| 0.00 | 164.4 | 18.08.2006
Cescranb'09 8.625 USD 24.02.2009 2.306 325.0M BB- S&P 103.63| 0.10 |7.018|-0.04| 222 18.08.2006
Cescranb'14 9.25 UsSD 19.04.2014 5.575 375.0M BB- S&P 107.93|-0.22 |7.849/0.04 | 300 18.08.2006
A®K Cuc'08 10.25 UsD 14.04.2008 1.502 350.0M B+ FCH 104.97|-0.13 /6.982| 0.08 | 201.4 18.08.2006
A®K Cuc'11 8.875 ushD 28.01.2011 3.749  [350.0M B+ FCH [104.13/-0.39 |7.753|0.10 | 307.7 | 18.08.2006
MeradoH 8 UsD 10.12.2009 2.924 375.0M BB- S&P 102.01|-0.20 |7.297| 0.07 | 247.8 18.08.2006
MTC'10 8.375 usD 14.10.2010 3.513  400.0M BB- S&P  [103.57 | -0.28 |7.323|0.08 | 253.5 | 18.08.2006
MTC'12 8 UsD 28.01.2012 4.496 400.0M BB- S&P 102.06|-0.11 |7.529| 0.03 | 282.8 18.08.2006
Beivnenk'10 8 UsD 11.02.2010 3.093 300.0M Ba3 MDY 102.18|-0.14 |7.276| 0.04 | 245.6 18.08.2006
Bbimnenk'16 8.25 USD 23.05.2016 6.752 600.0M Ba3 MDY 101.61/|-2.39 /8.006| 0.58 | 333.6 18.08.2006
C6epbaHk' 06 7.24 usD 24.10.2006 0 1.0B BBB+ FCH [100.06 -0.44 |7.098|2.57 | 53 18.08.2006
BTBE'08 6.875 USD 11.12.2008 2.142 550.0M BBB+ FCH 102.02| 0.01 |5.917|-0.01| 88.6 18.08.2006
BTB'11 7.5 usD 12.10.2011 4.275  450.0M BBB+ FCH [105.75| 0.15 |6.174|-0.03| 138.5 | 18.08.2006
BankMocksbl'10 7.375 UsD 26.11.2010 3.678 300.0M BBB FCH 102.46| 0.01 |6.697| 0.00 191 18.08.2006
BankMocksbl'15 7.5 UsD 25.11.2015 3.662 300.0M BBB- FCH 101.13/-0.12 /7.182/ 0.03 | 239.5 18.08.2006
Anbdab'08 7.75 UsD 02.07.2008 1.747 250.0M B+ FCH 100.38|-0.03 |7.519/0.02 | 251 18.08.2006
MIOM-6aHK'06 9.375 usD 23.09.2006 0.083  [200.0M B+ S&P  |100.09|-0.08 |7.632|0.83 | 221.6 | 18.08.2006
Homoc-6aHk 9.125 UsD 13.02.2007 0.469 125.0M B+ FCH 100.72| 0.46 |7.527|-1.01| 254.3 18.08.2006
MpoCtbaHk'15 6.2 UsbD 29.09.2015 6.903 400.0M BBB- FCH 98.44 | 0.01 |6.428|0.00| 158.4 18.08.2006
MpomcesiabbaHk'10 8.5 UsD 04.10.2010 3.53 200.0M B FCH 99.94 | 0.13 [8.512|-0.04| 354.8 | 18.08.2006
PocbaHk'09 9.75 UsD 24.09.2009 1.854 252.2M BB- FCH 103.59/-0.21 /7.819/0.11 | 307.7 18.08.2006
[MeTpokom 9 USD 09.02.2007 0.458 120.0M B1 MDY 100.75| 0.37 |7.295|-0.83| 210.2 18.08.2006
Pycc.ct.'07 7.8 UsSD 28.09.2007 1.042 300.0M Ba2 MDY 100.44| 0.11 17.365/-0.11| 217.9 18.08.2006
McTouHuk: Reuters
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WUToru ToproB eBpoobnuraumamm emerging markets

Amuccus KynoH BanwTta [Aata noraw. [Oopauma O6bem PeuntuHr AreH-Bo LleHa W3m. YTM Usm Cnpag [Oarta 3akp.
Bonrapus'15 8.25 usb 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 |4.917|/0.00| 87.2 31.08.2005
Mekcuka'26 11.5 usb 15.05.2026 10.097  |538.6M BBB FCH |157.063|-0.31(6.375/0.02| 153.9 | 18.08.2006
Monbwa'12 6.25 UsSD 03.07.2012 4.975 1.4B BBB+ FCH 104 0.63 |5.442/-0.12| 65.6 18.08.2006
Yunn'13 5.5 USD 15.01.2013 5.439 1.0B A2 MDY 99.375 | 0.13 [5.616/-0.02| 90.3 18.08.2006
H0.Kopes'13 4.25 usb 01.06.2013 5.856 1.0B A+ FCH 92.813 | 0.19 |5.536/-0.03 75 18.08.2006
HOAP'12 7.375 USD 25.04.2012 4.672 1.0B BBB+ FCH 107.563 | 0.06 |5.789/-0.01| 100.6 18.08.2006
ApreHtnHa'33 Dis 8.28 usb 31.12.2033 10.496 3.1B B- FCH 98.75 |-0.50 | 8.40 |0.05| 342.8 | 18.08.2006
Bpasununa'27 10.125 UsSD 15.05.2027 10.282 [3.4B BB FCH 134.063 | -0.19 [6.988| 0.01 | 201.4 18.08.2006
Bpa3aunus'40 11 usbD 17.08.2040 6.324 |5.2B BB FCH 130.375|-0.19 |6.485/0.02 | 169.6 | 18.08.2006
BeHecyana'18 13.625 usbD 15.08.2018 7.247  |500.0M BB- S&P  [149.938|-1.31(7.299/0.12 | 246.1 | 18.08.2006
BeHecyana'27 9.25 usbD 15.09.2027 10.372 4.0B BB- S&P  |123.938|-0.38 | 7.05 | 0.03 | 208.9 | 18.08.2006
MHpoHesns'15 7.25 USD 20.04.2015 6.469 1.0B B1 MDY 103.25 | 0.03 |6.746(0.00 | 190.3 18.08.2006
Konym6us'33 10.375 usb 28.01.2033 11.364 [504.1M BB FCH 136.125| 2.19 |7.277|-0.15| 230.5 18.08.2006
Manama'27 8.875 usb 30.09.2027 10.572  975.0M BB+ FCH |121.563|-0.44 [6.916/0.03 | 194.3 | 18.08.2006
Mepy'33 8.75 UsD 21.11.2033 11.778 [900.0M BB FCH 119.375|-0.38 |7.127| 0.03 | 215.8 18.08.2006
Typuus'15 7.25 usb 15.03.2015 6.35 2.2B Ba3 MDY 101.813|-0.31 [6.964| 0.05| 212.8 18.08.2006
Typums'30 11.875 usb 15.01.2030 10.518 [1.5B Ba3 MDY 150 |-0.50|7.361/0.03 | 238.6 | 18.08.2006
YkpanHa'13 7.65 usbD 11.06.2013 5.398  [270.1M BB- S&P  [106.313| 0.06 {6.484|-0.01| 170 18.08.2006
Ypyrean'33 7.875 UsSD 15.01.2033 11.558 [1.1B B+ FCH 101.813| 0.81 |7.712|-0.07| 273.9 18.08.2006
PunmnnuHbl'25 10.625 usb 16.03.2025 9.257 2.0B BB FCH 129 |-0.56|7.669|0.05| 281.2 18.08.2006
Oksagop'30 10 UsSD 15.08.2030 8.75 2.7B CCC+ S&P 102.5 |-0.8819.701/0.10 | 472.7 | 18.08.2006
McTouHuk: Reuters
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AHanus3 gHaHCOBLIX PLIHKOB

Borocnosckuin OmuTtpun

KoHTakTHasa uHdopmaums

OneKTpOoHHbIN agpec

Research@banksoyuz.ru

TenecoH

729-55-00 (5385)

KpacHukoBa Mapusa

Research@banksoyuz.ru

729-55-00 (5666)

Ceupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

HdonroBble UWHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"onyGHW4MI [leHmc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OonroBon PbIHOK KanuTtana

BbaxwwusaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bapkos Omutpuin

BarkovDV@banksoyuz.ru

729-55-00 (5653)

Bpokepckoe o6cnyknuBaHue u
AoBepuTernbHOe ynpaBneHue

NweHko Hukonan

broker@banksoyuz.ru

729-55-00 (5681)

BabagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

729-55-00 (5476)

Onepauum Ha (POHOOBbLIX PbIHKaX

MNoactaBkmMH Anekcen

lexa@banksoyuz.ru

729-55-61 (5391)

KoHoHoB Makcum

Maxim.Kononov@banksoyuz.ru

729-55-00 (5660)

CnacckunH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

LLlomaxos NaBen

ShomahovPY@banksoyuz.ru

729-55-61 (5389)

[eHexXHble PbIHKK

CnupugoHoB AnekcaHgp

SpiridonovAB@banksoyuz.ru

729-55-61 (5244)

OueHka PMHaHCOBbLIX PUCKOB

KypuHos HapaH

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEPHbIN KoMMepyeckun 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (095) 729-5500; cpakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxxHas nHopmauus

HacToswwmn AOKYMEHT UMEeET UCKNIYNTENTbHO MHMOPMaLIMOHHOE 3HaYEHNE N HE MOXET paccMaTpmBaTbCS Kak npeanoxeHne unm noGy)K,quMe K
MOKyMnKe nnn npoaaxe LeHHbIX 6ymar, a TawkKe CBA3aHHbIX C HUMW (DUHAHCOBbLIX WHCTPYMEHTOB. Onuvcaxune noboi KOMNaHUM UM KOMMaHuin,
UNN/M NX LEHHbIX 6ymar, NN pbIHKOB, U Hal'lpaBJ'IeHVIIZ pa3BUTUA, YNOMAHYTbIX B OAaHHOM [OOKyMeHTe, He npeanonaratoT MOSHOTbl UX
onucaHus. YTBepXaeHUst OTHOCUTENbHO MPOLUbIX pe3ynbTaTtoB Heobsi3aTenbHO CBMOETENbCTBYIOT O 6y,EI,yLIJ,VIX pesynbTaTtax.

HecmoTps Ha TO, 4TO UHGOPMaLUUs, N3NOXKEHHAs B HacTosiLleM AOKyMeHTe, bbina cobpaHa M3 MCTOYHWMKOB, koTopble BaHk COKO3 cuutaet
HagexHbiMu, baHk COKO3 He gaeT rapaHTui OTHOCUTENIbHO UX TOYHOCTM UAW NOMHOTLI. [Py NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnepyeT NpoBecT COOCTBEHHBIM aHanu3 BCEX PUCKOB, CBSA3AHHbIX C MHBECTMPOBaHWEM B LieHHble bymarn. baHk COKO3, ero pykoBoAcCTBO,
npeacTtaBuUTeNU U COTPYAHUKN HE HEeCyT OTBETCTBEHHOCTM 3a mobon NpsiMOM MNM KOCBEHHbIM yulepb, HacTynuBwWA B pesynbraTe
1Cnonb3oBaHNA MHpoOPMaLIMKN U3NOXKEHHON B HACTOALLIEM AOKYMEHTE.

Bank COKO3 1 cBfi3aHHble C HUM CTOPOHbI, AOMKHOCTHbIE Nvua n/unu coTpyaHukn baHka u/vnu cBsisaHHbIE C HUMK CTOPOHBI MOTYT BrageTb
[oNsaMW Kanutana KOMNaHuiA Unmn BbINOMNHATL YCIYry ANS OAHOW v 6osbLUero Yncna KOMNaHui, ynoMsaHyTbIX B HACTOSILLEM AOKYMEHTe, uumm
HamepeBaloTCA NpUobpecTn Takue AONW kanutana w/vnu BeiNOMHATL NGO HamepeBaTbCs BIMOMHATL Takue ycnyrn B Gyayliem (C y4yeTom
BHYTpeHHMX npoueayp banka COKO3 no usbexaHuio KOHPNMKTOB UHTepecoB). BaHk COKO3 u cBA3aHHblE C HAM CTOPOHbLI MOTYT AENCTBOBaATb
Unn yxxe AENCTBOBANMW Kak Annepbl C LLeHHbIMM Bymaramu unu Apyrumm (orHaHCOBbIMW UHCTPYMEHTaMW, yKkadaHHbIMW B HACTOSILLEM AOKYMEHTE,
UM UeHHbIMK Bymaramu, nexalummm B OCHOBE Takux OUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMU C BblleyKasaHHbIMWU LieHHbIMM Bymaramu.
Kpome Toro, baHk COKO3 MOXeT MMeTb UMK yxxe MMen B3avMOOTHOLLEHMWS!, U MOXEeT NPefoCTaBnsATb UMKN yxe NpefocTaBnsan uMHaHCOBbIE
yCnyr yMnoMSHYTbIM KOMMaHWAM (BKMOYasi WMHBECTULMOHHbIE GaHKoBCKkMe ycnyri, poHAOBLIN pbIHOK W npoyee). bank COKO3 moxet
“cnonb3oBaTh MHOPMALMIO U BbIBOALI, NPEeACTaBMNEHHbIE B HACTOSILLEM JOKYMEHTE, 40 ero nydonukauum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcTaBfeHHble B HacTosLeM OOKYMEHTE, OTpaXakT UCKNKYUTENIbHO JIMYHOE MHEHUEe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbIO OTBEeYaKLlero 3a coaepXxaHne AaHHOro AoKyMeHTa

Mo Bonpocam npoBefeHWs onepauui ¢ LeHHbIMKM Gymaramm obpaluanTech B oTAen KnueHTckoro obenyxusanus: (095) 729-55-00
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