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NHAnKaTopbl pbiHKA HoBocTy...
lNokasaTenb Tek. aHay. TV 32 gerb v ApreHTMHa pasMmectuna rno6anbHbie 06-
MHupekc RCBI-c 133.750 0.02% nurauymm Ha $800 mnH. noa 8.8%

WHpekc PTC 960.500 1.64%

RUX-Cbonds 184.990 0.08% v OpueHtTMp no poxopgHoctn LPN IMpom-
Cnpag EMBI+, 6.m. 259.000 -2.000 cBssbbaHka — 8.75%

Yld. 10Y UST, n.n. 4.168 -0.076

Kypc USD/RUR 28.3812  -0.0253 v OpueHtTMp no poxopHoctn LPN TMpom-
Kypc EUR/USD 1.2216 0.01 cBaA3bbaHka - 6.375%

HedTb, Urals, gonn. 59.90 1.33

v ®uHaHc6aHK nnaHupyeT B kKoHuUue 2005 -
Hauvane 2006 3-5-netHme eBpo6oHAbI A0
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v CrtaBKa nMepBOro KyrnoHa no o6auraumsam
PycAn-cpmHaHc 3 Bbinycka yTBep)>XAeHa B
pa3mepe 7.2% ronoBbixX

CerogH4a Ha pblHKe

> MoraweHune CLN ABToBa3a Ha $150 mnH.

> MoraweHune o6auraumu No6byc-JIN3UHI-
®duHaHC nepBOro BbiNnycka Ha 320 MJIH.

pYy6.

> PasMeweHune o6anraumin Cubunpbrenekom
4-ro BbiNycka Ha 2 mnpa. py6.

> Pa3sMmeweHne o6nuraumi Xoym Kpeaur
baHka 3-ro Bbinycka Ha 3 Mapa. py6.

> PasMmeweHune o6auraumm Upkyt 3-ro Bbi-
nycka Ha 3.25 mapa. py6.

> Pa3mMmeweHune obnuraumim TK ®uHaHc 1-ro
BbiNycka Ha 1 mapAa. py6.
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Vivis YId 21/09__YId 20/09 _ KaKk Mbl 1 oxuaanu, B OTCYTCTBUM HOBbIX [aHHble Nno akoHomuke CLUA,
N UST 39010 3986 MHBECTOPbI Ha pbiHke 6a30BbIX aKTMBOB OTbIrpbIBaNN BBEPX HapBuraro-
wwminca Ha CLUA yparaH «Puta», 3atmmBwnin noBbilweHne ctaBkun GPC

3Y UST 3.928 4.003 paHee Ha Hedene W NONyYMBLUMIA BbiCLUMA ©an paspyweHus. Ha atom
5Y UST 3.976 4.057 doHe A0x0AHOCTb MHAMKaTUBHBLIX 10Y UST, urpaoLimx ponb «TUXON ra-
10Y UST 4.168 4.244 BaHW», cokpatunacb Ha 7.6 6.n. B EBpone goxogHocTb Hemeukux 10Y
30Y UST 4.454 4.521 Bunds 3akpbinacek Ha HoBOM uctopuyeckom muHumyme 3.009%, nockorb-

Ky, NOMMMO OBLLIEPLIHOYHBIX (DAKTOPOB, MHBECTOPbLI MOKynanu rocygapcT-
BEHHbIV [ONT U3-3a HEOMNpederneHHoCcT nonutudeckoro Oyaywero ep-
MaHuW. BputaHckue obnurauum nonyyYnny Nogaep KKy 3a cHeT NpoTokona
nocnepHero 3aceganus banka AHrnum no ctaBkam. Bce unenbl Komuteta

Mma  Yid 21/09 YId 20/09

2Y BUND 2.208 2.239 MpOoronocoBany 3a ee coxpaHeHue Ha ypoBHe 4.5%, ofHako ykasanu Ha
10Y BUND 3.009 3.076 pUCK 3amesieHUs1 SKOHOMUKM, YTO, Kak NokasbiBaloT OblOYEPChI, BbI3BANO
2Y GILT 4.135 4.178 oXxuaaHna Ha pbiHke, 4To ¢ 2006 roga baHk MOXeT Ha4aTb CHUKeHue

cTaBoK. [1o KOHUA Hefenun oxuaaeM coxpaHeHne cnabo-nosbillaTenbHON
AvHaMyKn 6a30BbiX aKTUMBOB, MPU 3TOM KpvBasi JOXOAHOCTU MOXET npu-
HUMaTb Bonee KpyTon HaKMoH, Y MHBECTOPOB COXPaHSATCH UHAMALNOH-
Hble onaceHus.

10Y GILT 4.161 4.229

Pannu UST BbI3Bano akTMBHbIE MOKYMNKM B CErMeHTe emerging markets, un
NpMBENO K YCTAHOBMEHUIO UCTOPUYECKMX MaKCMMYyMOB MO LEernoMy psay
Obymaru. Hanbonee nukeugHele eBpoboHabl EM, Bpasnnus’40, Beipocnu
Ha 1.13 n.n. go 121.25% HomwnHana. OgHako nuaepammn cerMeHTa cranu
eBpoobnuraumm CTpaH-akcnopTepoB HedTu, Npexae Bcero, BeHecyanbl.
Oonru ctpaHbl ¢ norawexHvem B 2018 n 2027 rogy TOpryTcs ¢ npeMmnen
B 40-60 6.n. k Apyrum Bymaram ¢ aHanorMyHblM PEWTUHIOM, @ POCT LieH
Ha HedTb k oTMeTke $67 3a Gappernb B CBA3M C POCTOM OMaceHuii Toro,
yTo yparaH «Pwuta» MOXeT HaHecTu yuepb amepukaHCKON HedTSHON
NPOMBILLIIEHHOCTU, AenaeTt 3Tu Gymaru ewe 6onee npuBrneKkaTenbHbIMN.
[Mocne cunbHOro pannum Moxem yBuaeTb HebornbLuylo ukcaumo npu-
OblNib Ha a3MaTCKUX U eBPOMEeNCcKUX Toprax, OAHaKo C y4eTOM MOBbILA-
TenbHOro nporHo3da no UST, fo kOHUa Hegenu MOXeM yBMAEeTb HOBble
MaKkcUMyMbl. XyXe pblHKa ToprytoTcst bymarn YkpaviHol 1 dununnuH. Oe-
naem crtaBky Ha Konymbuto, BeHecyany u B MeHbluen cteneHn bpasu-
nuo. Mexgy Tem, ApreHTnHa BYepa pasmMecTunia CBOM CaMblil GONbLLION
10-neTHWI gonnapoBbli Bbinyck Ha $800 MrH. ¢ MoMeHTa AedponTa noa
8.8%. 3710 BbIWeE oxugaembix 8.5%, noatomy B Gnvkavwem GygyLiem
ApreHTuHa He ByaeT BbIXOAUTb Ha AONNAaPOBbI PbIHOK.

Poccunckne Bymaru, Kak 1 Mbl 0Xuganu, Takke nogpocnm Ha «Pute» un
UST, npu aTOM nyu4Lle TOProeasncs UHANKATMBHbIV BbIMYCK C MOraleHnemM
B 2030 roay. Nocne BYepallHWX ABMXEHUN CPEeAHSAs 4acTb KPVBOW Bbl-
rMAAST HeJOOLEeHEHHOW, pekOMeHAyeM YBenuuuTb BrnoxeHus B Poc-
cuto’18, koTopas nNuaMpyeT Ha yTpeHHUX Toprax B veTBepr. KopnopaTus-
HbIi CEerMeHT POCCUMINCKMX €eBpoobnurauuii npakTu4eckM He npucoeu-
HWUMNCH K MOABEMY, HO CErofHs OH, CKOpee BCero, KOMNeHcnpyeT BYepalLL-
Hee oTcTaBaHue. CerogHst MHTepecHbl Ma3npom’08,13 n onuHHLIE Gymaru
Bbimnenkoma. B 6aHkoBCcKOM cekTope oTaaem npegnovteHve 6aHkam ¢
rocygapCTBeHHbIM ydacTuem. B HacTosdlee Bpemsi 3akaH4YMBaeTCsl po-
agwoy BbinyckoB LPN lMpomcesasbbaHka n MNpomcTpornbaHka. OpueHTup
no goxoaHocTn 5-netHnx LPN MpomcesAsbbaHka Ha $150 mMnH. cocTaens-
et 8.75%. PasmelyeHne oxupgaeTcs B NATHULY-MOHeOEeNbHUK. Bbinyck
npvBnekaTeneH Tem, YTo oH ByaeT cambiM ANWHHBIM cpeau Gymar ¢ pen-
TMHroM «B». LPN lMpomcTtponbaHka nmetoT 10-neTHUin Cpok 1 Takke no-
nagatT B PENTUHIOBYIO KaTeroputo «B», ogHako opraHusaTopbl oveBua-
HO MO3ULMOHUPYIOT 3TOT 3aeM Kak puck BTB, nockonbky opueHTup no ao-
Xo[HoCTK cocTaBnseT 6.375%, 1 cnekynsHTaMm OH MHTepeceH He ByaerT.

ExxeaHeBHbIN 0630p (DMHAHCOBbIX PbIHKOB, 22 ceHTsI6ps 2005 T. 2



©® BAHK
= COI03

Tekywee
3HayeHue T»L
K/c 6aHkoB B LIBP, mripa.
py6 296.6  +129
[Henosutsl 6aHKoB B LIBP,
mnpAa. pyo 1121 -2.6
Canbpo onepauwit LIBP,
mnpa. pyo. 17.4 -27.00
MIACR, % roa 1.09 +0.01
TekyLwee
3HayYeHue Ti«
Py6/ponn 28.3812 -0.0253
Py6/eBpo 34.6222 +0.0657
EBpo/monn 1.2216 +0.0100
Tekywee
3HayeHue Ti«
O6opot Topros FKO-OCD3,
MITH. pyb. 2564.1 -587.6
46001, % roa 5.91 -0.03
46002, % ron 6.70 -0.05
46014, % ron 6.71 -0.02
Tekywee
3HayYeHune Ti«
O6opot Topros
cybden.obn, MrH. pyb. 3903.3 +61.8
BTY, MockBa 2108.1 -99.1
Ml op32-06, % rog 4.93 -0.02
Ml op29-06, % rog 6.07 -0.02
Ml op38-06, % rog 6.93  +0.09
Tekylwee
3HayYeHue T»L
O6opoT Topros kop.obr.,
MIH. py6. 4890.2 +2165.2
BTy, PMC 44775 +2288.4
FA3MPOM A5, % roa 6.28 0.00
P>A-0306n 7.07 -0.01
7.07 +0.15

YpanCs3WH6, % rog

BanioTHbIN DbIHOK

Buyepa Mbl Habnoganu 3a pocToM eAMHONM eBPOMNENCcKon BantoThl MPOTUB
ponnapa CLUA. MaBHbIM hakToOpoM pocTa B HACTOALMIA MOMEHT SABIS-
eTc4d yrpo3a yparaHa «Putax.

Mapa eBpo/gonn B TeueHne gHsA B3netena ¢ 1.2110 go 1.2270 Ha coo6-
LLEHNAX O MPUCBOEHUM HaMBLICLLEN KaTeropum ornacHocTu npubnumxkato-
wemycsa k CLUA yparaHy «Puta». B 10XHbIX LUTaTax yxe BBEOEHO 4pes-
BblyanHoe nonoxeHue (Texac u Jlynanana). Npegnonaraetcs, 4To Ha no-
Bepexbe OH MOXeT 0BpyLINTLCA B NATHULY 1nn cy660Ty.

B 31Ol CBA3M MHBECTOPbI BHUMATENBHO CreaaT 3a HanpaerieHWeM OBU-
XKEHWNs yparaHa 1 ero cunomn. JToT (pakTop B HACTOSALLUMA MOMEHT Ha ¢ho-
He OTCYTCTBUS MaKpO3KOHOMUYECKOW CTaTUCTUKM SBMSIETCA Onpenensito-
UMM Ha pbIHKe.

C yTpa Ha asmaTCKoW ceccum KOTUPOBKM Aonnapa ykpenunucb ¢ 1.2270
no 1.2200-1.2220.

Kypc pybnsi npogormkaeT yKpennaTbcs YeTBEPTbIN AeHb Noapsaa, BYepa K
ponnapy oH Bbipoc ¢ 28.39 o 28.35. CerogHs TOpru NpoOXoAsiT Ha ypoB-
HAX 3aKpbITUA BYepallHero aH4.

PbIHOK BHYTHEHHUX A0NTOB

Ha pblHke pyGneBbix o6nvrauuii B LENoM NpoaomkaeTcsl PocT, HO LieHOo-
Bas AMHAMMKa Mo CerMeHTam HeoaqHOpPOoaHa.

MonoxutenbHas UeHOBas AUHaMWKa npoJornkaeTcs B dhenepanbHbiX
Bymarax. [naBHbIM pocT Habnogancs no 6onbWUHCTBY BbinyckoB O®3,
UCKMNoYeHnemM cTtan Tonbko Bbinyck 46017, nopeweseBwMn Ha 8 6.n.
CunbHon nogaepxkon anga obnuraunn MuHdpurHa sBnaeTca peskoe CHU-
XEeHWe JOXOAHOCTUN Ha BHELLUHMX AONTOBbIX PblHKaX.

He cTtonb opgHo3HayHOWM Obina AvHaMUKa KOTUPOBOK MO CTOMUYHBLIM Bbl-
nyckam. Tak, No JONroCpoYHbLIM BbiMyckam npeobnagany npogaxu, B pe-
3ynbTate KOTOPbIX WX LieHbl CHU3UNUCb Ha 5-6 6.n. B cpegHecpoYHOM
CEerMeHTe MOCKOBCKMX OOnuraumi oulyuiaeTtca 3amMeTHoe npeobnagaHue
cnpoca. Ha pgoctaTtoyHO BbLICOKMX OObemax TOProB KOTUPOBKM OaHHbIX
oymar ykpenunucb B npegenax 20 6.n. ViHBecTopbl chmkcupoBanu npu-
Obinb B 06nuraumax Mockosckon 1 Hukeropogckonm obnactu.

Mo koprnopaTuBHbIM 0ONMrauMsM CAENKA B OCHOBHOM 3aK/O4YalTCs B
PIC. MNMpwn aTom LeHoBas AuHamMuKa pasHoHanpasneHHas. HesHauntenb-
HO noapocnu ueHbl 4 Tasnpoma, 3 PX[O n ®CK E3C. Mo apyrum
«uwkam» obbembl BbINU MUHUMANbHLIMW. [JOCTATOYHO CUNbHbIE MPO-
Jaxu Habnganucb B «Tenekomax». B kopnopaTMBHOM cerMeHTe OCHOB-
Hble COObITUS MPOUCXOAAT Ha MNEPBMYHOM pbIHKE, rOe MPOXOAUT psa
KPYMHbIX U MHTEPECHbIX pasmelleHui. Buepa coctosancs aykuMoH no
pasmeLleHnio 3 Bbinycka PYCAJSla. [JoxoOQHOCTb a ayKUMOHe CIoXunach
Ha ypoBHe 7.33% rogoBbiX, YTO MO HALUMM OLiEHKaM, COOTBETCTBYET Mpe-
MUM K pbIHKY B pa3mepe 20-30 6.n.

CeroaoHa coctoutca pasmelieHve 3 Bbinycka Mpkyta Ha 3.25 mnpa.
py6., Cubmpbtenekoma Ha 2 mnpg. py6., a Takke XK® bank n TK du-
HaHc. Mo VpKkyTy Mbl cuMTaem, 4YTo OXOAHOCTL Bbilwe 9.5% rogoBbix Oy-
OeT aABnatbca npuenekatenbHon. Mo CnbnpbTenekomy, B COOTBETCTBUM
CO cTaBkamu obpallaloLmnxcst BbIMYCKOB AMUTEHTA, AOXOLHOCTb HOBOMO
3arma cooTtBeTcTBYeT ypoBHIO 7.80-8.00% roaoBbIX.
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UTorn ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunusamm

ANPOCA 198 16 23.10.2005 0.09 3000 100.95 0.15 4.57 0.21 21.09.2005
BTE - 4. 5.6 19.03.2009 0.51 5000 99.8 0 6.1 0 13.09.2005
asnpom A3 8.11 18.01.2007 1.27 10 000 102.75 0 6 0 20.09.2005
Tasnpom A4 8.22 10.02.2010 3.77 5000 105.1 0 6.97 -0.01 21.09.2005
asnpom A5 7.58 09.10.2007 1.88 5 000 102.65 0 6.28 0 19.09.2005
ESC-06n1-28 15 21.10.2005 0.08 3000 100.85 -0.05 4.09 0.24 21.09.2005
TNykoitn2 7.25 17.11.2009 3.59 6 000 101.75 -0.1 6.87 0 21.09.2005
PXX[-01 6.59 07.12.2005 0.21 4000 100.2 -0.15 5.63 0.72 21.09.2005
PX[0-02 7.75 05.12.2007 2.03 4000 102.7 0 6.51 0 20.09.2005
PXX[-03 8.33 02.12.2009 3.57 4000 104.95 0.05 7.07 0 21.09.2005
THK581T 15 28.11.2006 1.11 3000 11.7 0 476 -0.02 15.09.2005
dCK EQC-01 8.8 18.12.2007 2.05 5 000 1041 -01 6.9 0.05 21.09.2005
AVIKK 3 9.4 15.10.2010 3.27 2 250 107.65 0 7.29 0 12.09.2005
Bantukal 8.75 20.11.2007 1.99 1000 103 05 7.35 0 21.09.2005
BB MM 1 10.78 11.04.2006 0.55 1500 102.4 0 0 0 20.09.2005
BoimnKomd-1  9.899 16.05.2006 0.65 3000 102.15 0.2 6.53 -0.01 21.09.2005
NewaHepr01 10.25 19.04.2007 1.46 3000 102 0 9.05 0 20.09.2005
MeradoH2 9.28 11.04.2007 1.47 1500 103 0 7.32 -0.01 16.09.2005
MeradoH3 9.25 15.04.2008 2.28 3000 104 0.34 7.64 -0.11 21.09.2005
Mera®oH®01 15 07.06.2006 0.70 1500 103.3 0.03 6.72 -0.02 21.09.2005
MeuenCr1 10.69 22.11.2007 0.69 2000 25.05.2006 102.4 0 7.06 -0.01 06.09.2005
Mepekpect1 8.81 08.07.2008 0.80 1500 11.07.2006 1011 1.1 7.48 -0.41 21.09.2005
Matepoukad®  11.45 12.05.2010 3.67 1500 111.35 0 861 -0.01 20.09.2005
PycAnd-2s 8 20.05.2007 1.57 5 000 101.3 0 7.27 0 21.09.2005
CAHOC-01 14 13.02.2006 0.42 300 102.85 0 6.62 -0.05 19.09.2005
CAHOC-02 9.7 10.11.2009 1.95 3 000 13.11.2007 106.35 0.08 6.85 -0.04 21.09.2005
CesCranb-1 8.1 28.06.2007 1.73 3000 1012 -0.83 7.49 0 21.09.2005
CtpTpras01 9.6 25.06.2008 2.47 3000 102.25 -0.3 9.38 0.54 21.09.2005
TaTHedpTb-3 12 01.07.2006 0.78 1500 104.5 0 6.01 -0.02 09.09.2005
TO Meuen 11.75 12.06.2009 0.73 3000 16.06.2006 103 -0.05 7.56 0.05 21.09.2005
TpaHcHDTIP 8.9 10.05.2006 0.63 1000 101.3 0.5 6.85 -0.18 21.09.2005
ABTOBAS32 10.78 13.08.2008 1.34 3000 14.02.2007 101.4 0.02 827 -0.2 21.09.2005
ABTOBA33 9.7 22.06.2010 0.76 5 000 27.06.2006 1014 0.1 7.89 -0.01 21.09.2005
AkpoH-01 13.45 01.11.2005 0.13 600 100.8 0 6.15 -0.19 20.09.2005
BaHkCOIO301  9.65 24.04.2008 0.60 1000 27.04.2006 100.5 0 9.06 0 21.09.2005
BBK-01 11.43 07.06.2007 1.58 300 1034 0.1 9.42 -0.01 21.09.2005
BA3 10.95 15.03.2007 1.38 300 101.65 0.1 9.96 -0.08 21.09.2005
BonTen43 13 21.02.2006 0.44 1000 102.75 0 6.39 -0.05 20.09.2005
Loporobysx1 9.9 11.06.2008 1.18 900 13.12.2006 102.11 0 82 0 20.09.2005
WxABTO-01 12.5 14.03.2007 1.41 1200 100.15 0 10.87 -0.07 21.09.2005
WHnpom 01 12.5 20.04.2007 0.57 500 21.04.2006 102.25 0 845 -0.15 21.09.2005
WHnpom 02 12 15.07.2010 0.80 1000 20.07.2006 101.14 0.04 10.75 -0.05 21.09.2005
NPKYT-02 16 02.11.2005 0.14 750 100.95 -0.32 7.26 -0.21 21.09.2005
Kamaz-®uH 12.3 11.11.2006 0.16 1200 11.11.2005 100.7 -0.05 7.04 -0.11 21.09.2005
MITC-04 10 22.04.2009 0.61 1500 26.04.2006 102 0 6.58 -0.02 20.09.2005
HIK UTEPA 13.5 07.12.2007 0.23 2 000 07.12.2005 101 -0.25 8.56 -0.06 21.09.2005
HKHX-03 9.5 01.09.2007 1.15 2000 100.2 0 8.05 0 14.09.2005
HKHX-04 9.99 26.03.2012 2.96 1500 30.03.2009 105.99 -0.21 8.16 0 21.09.2005
HopTras®uH 16 09.11.2005 0.15 2100 100.83 -0.12 9.45 0.78 21.09.2005
OM3-4 14.25 26.02.2009 0.93 900 31.08.2006 105.75 -0.87 7.92 0.48 21.09.2005
OMK 1 9.2 12.06.2008 2.44 3000 103.15 -0.1 8.04 0.04 21.09.2005
MUT-WHB-01 12 28.09.2006 0.96 1000 103.2 0 8.83 -0.01 20.09.2005
MUT-UHB-02 14.25 23.03.2009 0.93 1500 106.3 0 7.78 -0.02 15.09.2005
Mpomce6-04 10 01.11.2007 0.63 600 04.05.2006 101.3 -0.15 7.91 0.25 21.09.2005
POCBAHK-1 9.25 15.02.2009 1.36 3000 14.02.2007 102.27 0.02 7.64 0 21.09.2005
Poccenxo3b 9 04.06.2008 0.23 3 000 07.12.2005 100.4 0 7.22 -0.03 20.09.2005
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PycAsTo®-1 14 22.05.2006 0.69 500 102.45 0 10.28 -0.02 20.09.2005
PycCrang-2 14.038 14.06.2006 0.72 1000 104.99 -041 6.95 -0.03 21.09.2005
PycCraHa-3 12.9 22.08.2007 0.94 2000 23.08.2006 100.79 0 7.62 0 19.09.2005
PycCraHa-4 8.99 03.03.2008 0.46 3 000 02.03.2006 100.5 0 7.94 -0.01 20.09.2005
CanUHTEpo® 13 15.08.2006 0.89 2500 105.5 0.15 6.67 -0.02 21.09.2005
CeBCT1ABTO 11.25 21.01.2010 1.29 1500 25.01.2007 104.25 0 7.99 -0.01 20.09.2005
CunbTnk-3 14.5 14.07.2006 0.80 1530 105.75 0 7.14 -0.03 21.09.2005
CunbTnk-4 12.5 05.07.2007 1.64 2 000 108.1 -0.2 7.69 0.12 21.09.2005
CunbTnk-5 9.2 25.04.2008 2.31 3000 103.3 0 7.91 -0.01 20.09.2005
COKABgTO 01 12.6 24.04.2008 1.03 1100 26.10.2006 102.35 0 10.51 -0.01 20.09.2005
TaTTenekom 11.75 06.05.2007 1.54 600 105.2 0 8.57 -0.01 08.09.2005
TMK-01 10.3 20.10.2006 1.03 2 000 102.61 -0.05 7.86 -0.02 21.09.2005
TMK-02 11.09 24.03.2009 1.38 3000 103.85 0 7.84 0 16.09.2005
TYM 02. 11 02.12.2007 0.22 1000 02.12.2005 101.35 -0.25 9.1 -0.03 21.09.2005
YpanCs3aH4 9.99 01.11.2007 1.91 3000 104.75 -0.2 7.65 0.11 21.09.2005
YpanCs3H5 9.19 17.04.2008 2.29 2 000 102.2 0 8.39 0 14.09.2005
YpanCs3NH6 14.25 18.07.2006 0.81 3000 105.71 -0.14 7.04 -0.1 21.09.2005
XK® Baxk-1 11.25 16.10.2007 0.11 1500 18.10.2005 100.3 0.1 6.92 -0.16 21.09.2005
XK® BaHk-2 8.5 11.05.2010 0.65 3000 16.05.2006 100.3 0.1 8.15 -0.08 21.09.2005
LlentpTen-3 12.35 15.09.2006 0.92 2 000 104 -1 819 -0.01 21.09.2005
FOTK-01 . 14.24 14.09.2006 0.93 1500 105.2 -0.09 8.76 -0.07 21.09.2005
HOTK-02 . 12 07.02.2007 0.41 1500 08.02.2006 101.23 0 8.77 -0.03 21.09.2005
FOTK-03 . 12.3 10.10.2009 0.54 3500 08.04.2006 101.95 -0.05 8.71 -0.03 21.09.2005
AKYTCKIOH-1 14 31.08.2006 0.94 400 105 0 8.52 -0.01 16.08.2005
Bantumop01 16 05.09.2006 0.92 500 92 0 10.27 0.03 15.09.2005
Baronmalu 13.5 19.06.2008 2.34 300 106.6 0.3 11.37 0 21.09.2005
BKM-®uH1 10.25 04.06.2008 1.16 1000 06.12.2006 101.41 0.3 9.17 -0.28 21.09.2005
Bonra 1 12 13.03.2007 1.41 1500 10095 041 116 0 21.09.2005
mMMocCrpoit 13 27.05.2007 0.68 2000 27.05.2006 101.75 -0.05 10.68 0.07 21.09.2005
FOTOK-1 12.5 06.06.2006 0.69 431 102.1 0 9.52 -0.01 15.09.2005
IT-T134 3 12.04 18.04.2008 1.02 1500 20.10.2006 102.7 -0.05 9.55 0 21.09.2005
EspoceTb-1 16.33 25.04.2006 0.57 722 103.1  0.03 10.99 -0.03 21.09.2005
Wxxmaw 02 13.55 17.06.2008 1.17 1000 19.12.2006 102.5 -0.35 11.61 -0.01 21.09.2005
WctllanH-2 11.59 22.05.2008 1.11 3000 23.11.2006 101.89 -0.06 10.05 0.05 21.09.2005
MapTta®uH 1 14.84 22.05.2008 0.66 700 105.75 0.45 126 0 21.09.2005
Mulr-o . 16 03.06.2009 0.23 1000 07.12.2005 100.56 -0.44 11.1 -2.24 21.09.2005
MuaneraKM1 12.5 05.10.2006 0.97 530 100.7 0 121 0 20.09.2005
HCMM3-1 121 19.05.2008 0.66 1000 22.05.2006 102 0 9.08 -0.01 14.09.2005
HyTtpAHB1 12 09.06.2009 0.73 1200 13.06.2006 100.5 -0.95 11.75 1.09 21.09.2005
Monumeran1 17 21.03.2006 0.48 750 105.79 0 5.03 -0.06 20.09.2005
CanoTt3Hepr 14 25.12.2007 0.28 3000 27.12.2005 10143 -0.3 843 0.6 21.09.2005
CamapaAsua 15 08.03.2007 1.38 350 104.05 0.75 11.55 -0.01 21.09.2005
TB3 01 14.6 10.10.2006 0.95 750 105.9 0 8.77 -0.01 20.09.2005
TpaHcmatu-1 14 01.12.2007 0.69 1500 01.06.2006 103.7 0 9.96 1.44 21.09.2005
YpanBar3® 13.36 30.09.2008 0.05 2000 04.10.2005 103.25 -0.35 0 0 21.09.2005
Xannlong 12 02.04.2008 0.99 750 04.10.2006 101.75 -0.3 10.59 0.33 21.09.2005
L|HT-01 16 22.08.2006 0.89 500 106.8 0 8.46 -0.02 20.09.2005

WcTouHuk: Reuters
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Poccua'07 10 UsD 26.06.2007 1.616 2.4B BBB FCH 109.19 -0.19 4.475 0.08 51.7 21.09.2005
Poccua'10 8.25 usD 31.03.2010 2238 3.0B BBB FCH 108.69 0.12 4.5 -0.06 49.8 21.09.2005
Poccua'18 11 uUsD 24.07.2018 8.166 3.5B BBB FCH 152.44 0.31 5.31 -0.03 111.8 21.09.2005
Poccua'28 12.75 USD 24.06.2028 11.045 2.5B BBB FCH 187.56 0.37 5.78 -0.02 130.1 21.09.2005
Poccua'30 5 usSD 31.03.2030 8.178 21.1B BBB FCH 114.75 0.63 5.286 -0.07 80.4 21.09.2005
MuHUHS 3 usSD 14.05.2008 2544 2.7B BBB FCH 95.438 0.06 4.823 -0.02 88.2 21.09.2005
MuHpurHE 3 usD 14.05.2006 0.633 1.7B BBB FCH 99 0.13 4574 -0.18 76.7 21.09.2005
MuHUH7 3 usSD 14.05.2011 5.184 1.7B BBB FCH 89.62 0.12 5.102 -0.02 110.3 21.09.2005
MuHUH8 3 USD 14.11.2007 1.576  1.3B BBB FCH 97.313 0.00 4.733 0.00 152.4 21.09.2005
Mocksa'06 10.95 EUR 28.04.2006 0.584 400.0M BBB FCH 104.75 0.00 2.606 -0.11 44.7 21.09.2005
Mocksa'11 6.45 EUR 12.10.2011 4.988 374.0M BBB FCH 114.43 -0.07 3.737 0.01 105.7 21.09.2005
[asnpom'07 9.125 USD 25.04.2007 1.456  500.0M BB- S&P 106.36 0.01 4.89 -0.03 100.3 21.09.2005
[asnpom'09 10.5 USD 21.10.2009 3.349 700.0M BB- S&P 119.04 -0.05 5.241 0.00 127.9 21.09.2005
[asnpom'10 7.8 EUR 27.09.2010 4.388 1.0B BB FCH 118.38 -0.13 3.707 0.02 114.4 21.09.2005
[asnpom'13 4505 USD 22.07.2013 3.238 1.2B BB FCH 99.01 0.00 4.816 0.00 20.9 21.09.2005
[asnpom'13 5.625 USD 22.07.2013 3.231 646.5M BB+ FCH 100.76 -0.16 5.383 0.05 112.8 21.09.2005
[asnpom'13 9.625 USD 01.03.2013 5.667 1.7B BB- S&P  123.8 -0.02 5.656 0.00 147.8 21.09.2005
[asnpom'15 5.875 EUR 01.06.2015 7.644 1.0B BB+ FCH 110.79 -0.03 4.474 0.00 143.4 21.09.2005
[asnpom'20 7.201  USD 01.02.2020 9.335 1.2B BBB- FCH 109.38 0.20 6.203 -0.02 200.1 21.09.2005
[asnpom'34 8.625 USD 28.04.2034 12.593 1.2B BB- S&P 130.32 -0.13 6.318 0.01 180.8 21.09.2005
[a3npbaHk'05 9.75 EUR 04.10.2005 0.019 150.0M Baa2 MDY 100.08 -0.02 5.565 -0.31 111.1 21.09.2005
a3np6aHk'08 7.25 USD 30.10.2008 2.756 1.0B Baa2 MDY 104.58 0.03 5.614 -0.01 161.5 21.09.2005
CunbHedTb'07 11.5 USD 13.02.2007 1.301 400.0M BB- S&P 107.83 -0.17 5.521 0.09 165.4 21.09.2005
CunbHedTb'09 10.75 USD 15.01.2009 2.851 500.0M BB- S&P 114.75 -0.12 5.774 0.03 183.5 21.09.2005
PocHedTb 12.75 USD 20.11.2006 1.064 150.0M B- S&P  108.3 -0.26 5.205 0.17 121.3 21.09.2005
THK-BP 11 USD 06.11.2007 1.878 700.0M BB S&P  111.14 -0.11 5.344 0.03 137 21.09.2005
EspXona'06 8.875 USD 25.09.2006 0.973 175.0M B+ S&P 102.78 -0.24 5.962 0.22 349.1 21.09.2005
EspXona'09 10.875 USD 03.08.2009 3.244 300.0M B+ S&P 113.13 0.00 6.928 -0.01 297.2 21.09.2005
MMK 8 usSD 21.10.2008 2.7 300.0M BB- FCH 104.57 -0.09 6.336 0.03 231 21.09.2005
HopHwukenb 7125 USD 30.09.2009 3.452 500.0M BB+ S&P  103.15 -0.25 6.225 0.07 223.7 21.09.2005
CescTanb'09 8.625 USD 24.02.2009 3.014 325.0M B2 MDY 104.93 -0.10 6.972 0.03 326.7 21.09.2005
Cescranb'14 9.25 USD 19.04.2014 6 375.0M B+ FCH 110.54 0.04 7.555-0.01 355.5 21.09.2005
A®K Cnc'08 10.25 USD 14.04.2008 2.224 350.0M B+ FCH 108.75 0.10 6.47 -0.05 254.6 21.09.2005
A®K Cuc'11 8.875 USD 28.01.2011 4.355 350.0M B+ FCH 107.92 -0.19 7.065 0.04 297.5 21.09.2005
MerachoH 8 usSD 10.12.2009 3.587 375.0M B2 MDY 104.13 -0.16 6.849 0.04 275.5 21.09.2005
MTC'10 8.375 USD 14.10.2010 4.129 400.0M BB- S&P 108.33 -0.17 6.395 0.04 236.6 21.09.2005
MTC'12 8 usSD 28.01.2012 5.083 400.0M BB- S&P 106.71 -0.14 6.681 0.03 262.2 21.09.2005
Boimnenk'10 8 usSD 11.02.2010 3.758 300.0M BB S&P 104.67 -0.02 6.746 0.00 265.3 21.09.2005
Bbivnenk'11 8.375 USD 22.10.2011 4.756  300.0M BB S&P  106.93 0.27 6.955 -0.05 299.4 21.09.2005
CbepbaHk' 06 5.4 usSD 24.10.2006 0 1.0B BBB FCH 101.1 -0.124.633 0.14 40.9 21.09.2005
BTB'08 6.875 USD 11.12.2008 2.886 550.0M BBB FCH 104.94 -0.06 5.18 0.02 109.7 21.09.2005
BTB'11 7.5 usSD 12.10.2011 4.877 450.0M BBB- FCH 109.5 -0.34 5.623 0.06 151.1 21.09.2005
Anbcab'08 7.75 USD 02.07.2008 2.503 250.0M Ba2 MDY 102.55 -0.17 6.718 0.06 277.4 21.09.2005
MIOM-6aHK'06 9.375 USD 23.09.2006 0.989 200.0M A- S&P 103.56 -0.13 5.582 0.10 163.8 21.09.2005
3enut 9.25 usD 12.06.2006 0.687 125.0M B- FCH 101.87 0.00 6.49 -0.03 283.3 21.09.2005
Ypancu6 8.875 USD 06.07.2006 0.775 140.0M B FCH 102.15 -0.03 5.869 0.01 -320.3 21.09.2005
Homoc-6aHk 9.125 USD 13.02.2007 1.314 125.0M B FCH 103 0.00 6.801 -0.01 274.5 21.09.2005
MeTtpokom 9 usSD 09.02.2007 1.305 120.0M B1 MDY 103.48 -0.48 6.298 0.34 195.6 21.09.2005
Pycc.ct.'07 7.8 USD 28.09.2007 1.825 300.0M Ba2 MDY 101.83 -0.17 6.808 0.09 274.5 21.09.2005

WcTouHuk: Reuters
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Amuccusa Kynon BantwTta [arta noraw. Oiopauma O6bem PeuntuHr AreH-so LeHa U3m. YTM WUsm Cnpapg [Oarta 3akp.
Bonrapusa'1s 8.25 uUsD 15.01.2015 6.947 1.3B BBB FCH 124.75 0.00 4.917 0.00 87.2 31.08.2005
Mekcuka'26 11.5 USD 15.05.2026 10.362 565.6M BBB S&P 162 0.50 6.153 -0.03 171.1 21.09.2005
Monbwa'12 6.25 uUsD 03.07.2012 5.602 1.4B BBB+ FCH 108.13 0.00 4.827 0.00 85.4 21.09.2005
Yunn'13 5.5 USD 15.01.2013 6.087 1.0B A FCH 105.25 0.50 4.643 -0.08 66 21.09.2005
10.Kopes'13 4.25 uUsD 01.06.2013 6.522 1.0B A FCH 96.875 0.69 4.739-0.11 56 21.09.2005
HOAP'12 7.375 USD 25.04.2012 5.277 1.0B BBB+ FCH 113.69 0.31 4.914 -0.06 95.4 21.09.2005
ApreHtuHa'08 15.5 uUsD 19.12.2008 1973 11.5B D FCH 33.00 0.00 70.10 0.10 6625.5 21.09.2005
Bpasunua'27 10.125 USD 15.05.2027 9.762 3.5B BB- FCH 118.75 1.13 8.25 -0.10 383 21.09.2005
Bpasunua'40 11 uUsD 17.08.2040 6.554 5.2B BB- FCH 121.25 1.13 7.866 -0.15 372.4 21.09.2005
BeHecyana'18 13.625 USD 15.08.2018 7.415 500.0M B+ S&P  146.5 2.00 7.828 -0.19 367.2 21.09.2005
BeHecyana'27 9.25 uUsD 15.09.2027 10.545 4.0B B+ S&P 116.31 2.00 7.699 -0.17 325.7 21.09.2005
MHpoHe3na'15 7.25 USsD 20.04.2015 6.85 1.0B BB- FCH 99.88 0.13 7.266 -0.02 309.6 21.09.2005
Konym6us'33 10.375 USD 28.01.2033 11.12 635.0M BB FCH 130 2.00 7.722 -0.15 327.3 21.09.2005
Manama'27 8.875 USD 30.09.2027 10.709 975.0M BB+ FCH 122 0.00 6.915 0.00 247.4 21.09.2005
Mepy'33 8.75 uUsD 21.11.2033 11.89 900.0M BB FCH 121 2.25 7.027 -0.16 258.9 21.09.2005
Typunsa'1s 7.25 USD 15.03.2015 7.072 1.5B B+ FCH 105 0.88 6.533 -0.12 234.4 21.09.2005
Typuuna'30 11.875 USD 15.01.2030 10.462 1.5B BB- FCH 146.38 1.31 7.645-0.09 316.2 21.09.2005
YkpaunHa'13 7.65 uUsD 11.06.2013 5.937 1.0B BB- FCH 109.63 -0.13 6.066 0.02 188.9 21.09.2005
Ypyrean'33 7.875 USD 15.01.2033 11.284 1.1B B+ FCH 96.75 0.00 8.172 0.00 367.2 21.09.2005
dunuNnnHbI'25 10.625 USD 16.03.2025 9.248 2.0B BB FCH 115.63 0.63 8.919 -0.06 449 21.09.2005
OkBagop'30 9 USD 15.08.2030 8.388 2.7B B- FCH 91.75 0.00 10.94 -0.38 650.2 21.09.2005
WcTouHuk: Reuters
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AKLUMOHEPHbIN KoMMepyecknn 6aHk « COKO3»
Mockea, 127006 yn. JonropykoBckas, 4.34, cTp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

OneKTPOHHbLIN agpec TenecoH
AHanuns3 ¢puHaHCOBbIX PbIHKOB
Borocnosckuit OMuTpui Research@banksoyuz.ru 729-55-00 (5385)
KpacHukoBa Mapus Research@banksoyuz.ru 729-55-00 (5666)
JlykbsiHOB [NaBen Research@banksoyuz.ru 729-55-00 (5272)
Ceupugoe CtaHucnaBs Research@banksoyuz.ru 729-55-00 (5668)
[onroBble MHCTPYMEHTbI
AsTyxoB Muxann bond@banksoyuz.ru 729-55-07 (5280)
CnacckuH AHgpen SpasskinAY@banksoyuz.ru 729-55-00 (5458)
[onroBow pbIHOK KanuTana
BaxwwsH LWareH BahshiyanSG@banksoyuz.ru 729-55-67 (5311)
Bapkos AmMuTpun BarkovDV@banksoyuz.ru 729-55-00 (5653)

Bpokepckoe obcnyxuBaHue u oBepuTenbHOe yrpaBreHue

NuweHko Hukonan broker@banksoyuz.ru 729-55-00 (5681)
KoHoHoB Makcum Maxim.Kononov@banksoyuz.ru 729-55-00 (5660)

Onepauun Ha HPOHAOBbIX PbIHKaX

"aBpuceB AHgpen GavrisevAV@banksoyuz.ru 729-55-61 (5388)
MoacTtaBkmH Anekcen lexa@banksoyuz.ru 729-55-16 (5391)
LLlomaxos NMaBen ShomahovPY@banksoyuz.ru 729-55-16 (5389)

[eHexHble PbIHKA

CnnpuagoHoB AnekcaHgp SpiridonovAB@banksoyuz.ru 729-55-61 (5244)
Manen Nnbsa PaleylY@banksoyuz.ru 729-55-18 (5368)

OueHka hrMHaHCOBbIX PUCKOB

KypuHos HapaH KurinovNB@banksoyuz.ru 729-55-00 (5201)
MnatoHeHko EkaTepuHa PlatonenkoEV@banksoyuz.ru 729-55-00 (5303)

[aHHbIn 0630p He ABNAETCA NpeasioxeHnem, TpeboBaHMEM MM NPOCLOOW KyNUTb UMW NpoAaTh Kakne-nnbo akTuBbl U UMeeT
NnWb MHOPMaUMOHHLIE Lienun. Kaxabii aHanmnTuK BbiCKa3blBAaeT COOGCTBEHHOE MHEHWE OTHOCUMTENbHO (OMHAHCOBLIX PbIHKOB
N KOHKPETHbIX LEHHbIX Bymar n ammTteHToB. BaHk «COKO3» He HeceT OTBETCTBEHHOCTM 3a onepauuv TpeTbux N, coBep-
LLUEHHbIX Ha OCHOBE MHEHWI 1 pekoMeHAaLuMIi, NpeacTaBeHHbIX B AaHHOM o063ope. [JaHHbIi 0630p HEe MMEET HanpaBieHHO-
CTM Ha KOHKPETHYH onepaLuio unm onpeaeneHHoe nuuo. MiHdopmaums, ncnons3oBaHHasi B 063ope, B3ATa 13 obenoctyn-
HbIX UCTOYHMKOB, Npu3HaBaeMbix baHkom « COKO3» HageXHbIMU.
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