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JlykbsiHOB [NaBen
BoapuH KOpun

DKOHOMUYECKHne MHOAUKAaTOPbI

HoBOCTM KOPOTKOW CTPOKOM

[eHexHbI U BANFOTHLIA PLIHKW

TTokasatens TTocn. Tipea. Hauy. mec. Hau. roaa
Octatku Ha kop/cu LB 4335 482.8 695.2 643.9
Mibor 1 aH. 4.04 3.93 4.89 6.87
Libor 6m 5.35 5.35 5.32 5.37
Euribor 6m 412 4.11 404 3.85
Craeka Fed Funds 5.25 5.25 5.25 5.25
Craska ELIB 375 375 3.75 3.50
Kypc LIB USD/RUR 256948 25.7760 26.0204 26.3311
Kypc EUR/USD 1.3638 1.3640 13331 1.3199
Honrosbie pbIHKW

TTokasatens TTocn.  Tipea. Hay.mec. Hau. roaa
10Y UST 4.652 4.622 4.644 4.704
Rus'30 114097 114142 113561 113.212
MHaexc EMBI+ 158 160 168 169
MHaexc EMBI+ Rus 94 96 101 96
MHaekc RCBI-c 149.16 149.19 148.41 147.04
Mockea 39 6.49 6.50 6.56 6.69
Fasnpom A6 6.57 6.59 6.70 6.67
023 46018 6.52 6.52 6.56 6.52

TosapHbIe U (POHAOBbLIE PLIHKW

TTokasartens Tlocn.  Tipea. Hay.mec. Hau. roaa
MHaexc Dow Jones 13089.89 12953.94 12348.75 12463.2
MHaekc PTC 1973.48 196659 1940.47 1798.63
Oil Brent 68.31 66.71 67.96 61.05
Gold 68460 688.20 664.50 634.00

CerofHAWHAA CTaTUCTUKA

TTokasarens CtpaHa Tlepuoa  Bpemsa  TlporHos

ExeHepenbHbIE

CUA 22 anp. 16.30 MCK 330 Tbic.
obpalleHua 3a nocobusmu

Mugexc Aeaospix HacTpoeHuit I'epmanym Ifo B
arpee sbipoc ¢ 107.7 g0 108.6, oxxuaaaocs 107.9

Poct BBII Beauxkobpuranym B Q1 cocrasmna 2.8%,
KakK U OXI14aA0Ch

3akas3bl Ha TOBApPHl AAUTEABHOIO IIOAB30BAHISI B
CIIIA B mapTe BeIpocan Ha 3.4%, 03k1Aa40¢b 2.5%

IMposaxu aomos Ha mnepsuyHoMm pbiHke CIIA B
MapTe cocraBuanu 858 Teic., oxmaaaock 890. Twic.
AOMOB

Bri6op I'toas1 B xauecTBe KaHAMAATa B IIPE3UAEHTEI
Typuum cHm>KaeT pUCKM, 4YTO He MCKAIOYaeT
rossiIeHye pertunra crpansl B 2007 roagy — Fitch

DxBagop naanupyer K 2008 rogy cokpaTtuTh Ha
obcay>KMBaHIE BHEIIHETO A0ATa HAIOJAOBUHY A0
$1.7 mapa.
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PbIHOK BHELWWHUX JOMros

Kak Mbl nporHosupoBanu, Ha BYepallHel TOProBol ceccuu Habnwganacb oTpuuaTenbHas
KOppeKumMs pbiHKa 6a30BbIX akTUMBOB, MOBOLAOM Af1si KOTOPOW MOCIYXXUITM OTHOCUTENBHO HEMNsoxue
3KOHOMMYECKME [OaHHble Ha (QOHEe paHHMX Bonee crnabbix OTYETOB. XOTA MPOAAXKU KUIbA Ha
nepBnYHOM pbiHke HegBwxmMmocTn CLUA B mapTe okasanuch (848 TbiC. JOMOB) HWDKE OXUAAHWUM
(890 ThIC.), OHM MpeBbICUNM Mpeabigyllee eBpanbCKoe 3HadeHue, CTaBliee CaMbiM HU3KUM 3a
nocriegHue 6 net. ATO NOMMYHO KOHTpAcTUpyeT cO crnabbiM OTYETOM MO Mnpodakam OOMOB Ha
BTOpMYHOM pbiHKke CLLUA, nockonbKy KpeauTbl Ha HOBblE MOCTPOVKM OObIYHO BblgatTcst Gonee
OnaroHageXHbIM 3aeMLMKaM, KOTOPble€ MEHbLLE MOCTpafany OT KPU3UCHBIX SIBIIEHUA B sub-prime
CeKTope amepukaHckom unotekn. Kpome TOro, 3akasbl Ha TOBapbl ASIMTENBHOMO MOMb30BaHWUS,
OoKasaBLUMECH B MapTe Bbllle OXMAAHUW, Oal0T Hagexay Ha TO, YTO aMepuKaHCKMe KoMMnaHuu
YyBCTBYIOT cebsl OCTAaTOMHO HEMSIOXO M O CEePbEe3HOM 3aMef IEHNM SKOHOMUKN FOBOPUTL MOKa He
npuxogutcs, a 3HauuT, y ®PC pyksm ocTawTcsi OOCTaTOMHO CBODOAHLIMW ANsi COXPaHeHUs
HbIHELLHEro ypoBHS MPOLEHTHbIX CTaBoK. B ntore Ha ¢poHe pocTta nHgekca Dow Jones [o HOBOro
ncropudeckoro u ncuxonorndeckoro ypoHsa 13000 nyHKTOB AOXOAHOCTb MHAMKATUBHBLIX 10-neTHuX
aMepUKaHCKMX HOT Bblpocna A0 cepeauHbl ananasoHa 4.6-4.7%, roe, BEpOsiTHO, OHa U OCTaHeTCs
[0 BbIXxoda 3aBTpallHero kntodyeBoro otyeta no BBI1 CLUA 3a nepBbin kBapTan. PbIHOK oxugaeT
pocT Ha 1.8% B rogoBom mcumcneHnn. Mbl npegnonaraem, YTo nepBasi OLEHKa MOXET OKa3aTbCs
HECKOJbKO Bbille, MOCKOMbKY Npu nepBom (13 Tpex) noacdete BBl B ocHOBHOM 6epyTcs AaHHbIe
3a nepBble OBa Mecsila KBapTana, korga Mbl Habnoganu Xopowme pPO3HUYHbIE MNPOAaXU U
OTHOCUTESbHY YCTOMYMBOCTb NPOAAXM Ha PbIHKE XUMbsA. OTO NPUBEAET K ABWKEHUIO JOXOAHOCTU
K BEPXHeW rpaHuue ykasaHHOro gmanasoHa goxopgHoctun. Cyas no dbtodepcam Ha Fed Funds, 3a
HeJdeno BEPOATHOCTb CHWXKEHMS CTaBkM Ha 25 6.M. Ha MIOHBCKOM 3acefaHunn cokpaTtunace ¢ 2.9%
0o 2.7%. OgHako pOBHO Ha Ty Xe BENUUMHY HEOXWOAHHO BbIPOCIia BEPOATHOCTb COKpalleHUs
ctaBkm cpasy Ha 50 6.n. Jo wutoHbckoro 3acepmaHus FOMC y pbiHka octaeTcsa ewe 6Gonee 2
MeCsLEB 1 MOBOAOB AN CreKkynsaumm OyaeT ele [OCTaTOYHO, HO Mbl CKEMTMYECKM OTHOCUMCS K
BO3MOXXHOCTW U3MEHEHUS OEHEXHOW NOMUTUKMA B MEPBOM MOMYroanMn 1 NPOrHo3vMpyem OOXOOHOCTb
10Y Ha KoHel, BECHbI He Hke 4.6%.

BbicokogoxoaHble JONMM pasBUBAMLLMXCHA PbIHKOB, KOTOPbIE AEMOHCTpUpoBanu OypHbIA POCT,
BYEpa 3aTOPMO3WMMCb W MO NugepaMm MNocrnegHMx OHEW, BKM4Yas eBpoobnuraumm bBpasvnum un
Konymbun, mbl Habnoganu Hebonbliyto dukcaumio npubbini. PbiHOK Gornblue He cmor
yOEepXKMBaTbCA 3a PacTyLMn amepukaHckui nHaekc Dow, KoTopbli BYepa AOCTUI MCTOPUYECKOrO
mMakcumyma Ha otmeTke 13090 nyHkTOB. B TO Xe Bpemsi Henb3s roBOpUTb O pacrnpopaxax rnocne
TOro, kak 2 otyeta no Heaswkumoctu CLUA okasanucb HWXe OXUOAHUW, 4YTO rOBOPUT 0O
YCTOMYMBOCTU CErMeHTa B OTNMYME OT NpeablayLimx NepuoaoB, Korga pocT JOXOOHOCTM 6a3oBbIX
aKTMBOB W onaceHusi pocta akoHomuky CLUA BbI3biBanu pacnpogaxu B cermMeHTe emerging
markets. [1o3TOMy MOXHO CKasaTb, YTO WMHBECTOPbl 3aHANW BbIXMAATEMbHYK MO3ULMIO nepen
3aBTpawwHen nybnukaumen otdeta no BBIM CLA. lMpuyem ata yCTOMYMBOCTb M WMHEPTHOCTb
npvBenu Kk HebomnblIOMy cokpaweHuo cnpaga EMBI+ go 158 6.n. Ha ¢oHe cHwmxkenua UST.
WckntoueHnem ns obuien cosepuatenbHOW KapTuUHbI TOProB ctanu gonrm Bexecyansl n Typunn. Bo
BTOpHUK Merrill Lynch «ucnpaBuncsay», nNoBbICUB He3aCnyXeHHO CHWXEHHYHD peKkoMeHgauuio Mo
BEHeCcyanbCkum Oymaram B CBOEM MOAENbHOM mnopTdene, 4To BMECTe C POCTOM LEH Ha HedpTb
npuBeno K noabemy poxogHoro Bbinycka 2018 roga Ha 230 6.n. Mbl npegnonaraem, 4Tto
HeuHOuKaTMBHble OGymaru npogormkat NoMb30BaThbCA MOBbIWEHHBIM CMNPOCOM Yy  MHBECTOPOB,
noaToMy no-npexHemy pekomeHayem Benecyany’18 npotue BeHecyanbl’'27 B cpegHeCpOYHOM
nepuoge. PbIHOK oueHun BbIGOp MUHUCTPa MHOCTpaHHbIX Aen Typuwmn A6aynny [ons, KoTopbiv
XOPOLLO BOCMPUHUMAETCH Ha MUPOBOM apeHe W Nonb3yeTcsd MOAAEpPXKKOW B apMuu, B KayecTBe
npeteHaeHTa Ha nocT npesvgeHTa. CoxpaHeHue npembep-MuHUCTpa IpgoraHa B [Naptun AKP
[acT el noadepxky Ha napnameHTCKMx Bblbopax B OkTAOpe, a 3HauuT, Oyaer rapaHTom
npogomkennst pedopm. AreHTcTBo Fitch no3ntMBHO oTpearnpoBano Ha BbIOOp KaHAMAaTa 1 gaxe
He «UCKMNoYMno nosblweHne pertuHra «BB-» Typuumn B 2007rogy». Mbl OCTOPOXHO crnegum 3a
Npe3ngeHTCKUMKN BbiGopamu, Moka He MEHSIEM HaLLeWn OLEHKN TypeLKUX OOSrOB C YPOBHS PbIHKa.
B uenom HacTpoeHuss ocTalTcs OnaronpuaTHbIMKW, 3HAYUTENbHOM UKCaumMmM npubbinu He
HabnogaeTca M yKpenneHne MakpO3KOHOMUYECKMX MapaMeTpoB OOMMKHbI CTaTb OCHOBHOW AN
[arnbHeNLero cokpalleHus cnpagos.

B poccuiickmnx Bymarax ymMepeHHbIi poCcT, HECMOTPS Ha BevepHee cHmkeHne UST. bonblias yacTb
MOKYMNOK coBepllanacb Ha AHEBHOW ceccun, A0 AaHHbix CLUA, noatomy 6ymaru 3akpbinicb B
nnoce. CerogHs, BEpPOSiTHO, Mbl YBUOMM INerkne MpoAaxu B CyBepeHHblXx GoHoax B pamkax
KOppeKkuMmn cnpaga, KoTopbln BYepa onyctunca go 94 6.n. Cnegmm 3a Hotamu EBpasxongumHra,
KOTOpble MOryT NoApacTy Mocrie XOpoLLero KoprnopaTMBHOrO OTYETAa, NoKasaBLLEro PoCT BbIPYYKU U
npubbinm B 2006 rogy. Mbl okvgaem noBbILeHUS perdTuHra komnanum B 2007 rogy.
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WToru ToproB rocygapcTBeHHbIMU py6reBbiMU 06nuraumamm

Amuccua KynoH [ata noraw. Owopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [Oarta
RU25057 74 20.01.2010 251 40817 103.75 | -0.12 | 6.04 | 0.05 | 25.04.2007
RU25058 6.3 30.04.2008 0.98 40 655 100.70 | 0.10 | 6.38 | 0.57 | 25.04.2007
RU27025 6 13.06.2007 0.15 25 806 100.20 | 0.00 | 4.53 | -0.03 | 20.04.2007
RU27026 7 11.03.2009 1.77 15 108 101.14 | 0.00 | 5.96 | -0.01 | 24.04.2007
RU46001 10 10.09.2008 0.85 45 000 103.80 | 0.00 | 563 | -0.02 | 25.04.2007
RU46002 9 08.08.2012 3.83 62 000 109.90 | 0.00 6.1 0 20.04.2007
RU46003 10 14.07.2010 2.33 37298 110.15 | 0.00 | 5.98 0 24.04.2007
RU46014 9 29.08.2018 5.33 58 290 109.30 | 0.06 | 6.31 | -0.01 | 25.04.2007
RU46017 8.5 03.08.2016 6.24 79 995 106.30 | 0.00 | 6.44 0 25.04.2007
RU46018 9 24.11.2021 8.57 73 695 111.29 | -0.01 | 6.52 0 25.04.2007

McTouHuk: Reuters

NToru ToproB perMoHanbHbIMU py6neBbIMU 0GNMraunsamm

Amuccusn KynoH [arta norau. Oropaums O6bem, mnH. LleHa W3m. Jox. WU3m. Oarta

Mockea 29 10 05.06.2008 1.05 591 103.80 1.2 650 1.12  25.04.2007
Mockea 31 10 20.05.2007 0.07 1127 100.40 0 389 -0.26 25.04.2007
Mockea 36 10 16.12.2008 1.52 460 106.25 0 603 -0.01 24.04.2007
Mockea 38 10 26.12.2010 3.11 5000 11255 035  6.22 0.1  25.04.2007
Mockea 39 10 21.07.2014 5.48 10 000 110.20 0 649 -0.01 25.04.2007
Mockea 40 10 26.10.2007 0.54 193 102.40 0 522 -0.03  04.04.2007
Mocksa 41 10 30.07.2010 2.86 8729 108.05 0 6.15 0 20.04.2007
Mockea 42 10 13.08.2007 0.44 43 102.03 0 318 -0.06 02.03.2007
Mockea 43 10 17.05.2008 1.03 452 105.50 0 473 -002  16.04.2007
Mockea 47 10 28.04.2009 1.84 10 000 106.65 0 587 -001 16.04.2007
Benrop4 8.38 10.11.2010 3.07 2000 101.80 0 802 0 24.04.2007
BonrorpO61 11.99 17.06.2010 1.52 700 106.50 0 659 -0.01 16.04.2007
BonrorpO6n 11.99 11.06.2009 1.12 600 103.29 0 787 -0.01 12.04.2007
BopoHex062 13 18.06.2009 1.90 500 108.55 0 7.81 -001 19.04.2007
BopoHexO6n 13 15.12.2007 0.62 600 103.40 0 770 -0.02  25.04.2007
NpkOBn31-1 95 17.12.2009 1.36 1320 101.75 0o 779 0  23.04.2007
NpkOBGn31-2 8 23.10.2008 0.75 540 100.15 0 774 0 09.04.2007
KanyxO6n 9 24.12.2007 0.69 300 100.86 0 776 -0.01 10.04.2007
Kapenus 8.4 02.06.2010 2.75 500 99.95 0 814 -0.01 27.03.2007
KOMMW 58 06 13 24.12.2007 0.64 500 104.04f -0.04 688  -0.09  25.04.2007
KOMM 68 06 13.5 14.10.2010 2.93 700 113.30 0 756 -0.01 23.04.2007
KOMMW 78 06 10 22.11.2013 463 1000 108.85 051  7.25 0.1  25.04.2007
Kupos 1 06 8.39 22.12.2008 1.15 270 100.65 0 803 0 12.04.2007
KpacHSpKp3 7 01.10.2008 0.92 3000 99.70 0 693 0 24.04.2007
NeHOGN-306 12.5 05.12.2014 5.29 1300 129.10 0.2 725 0.2 25.04.2007
NuneuO6n 28 7.95 19.07.2011 2.94 1 500 100.63 0  7.87 0 19.04.2007
Moc.o6n.48 11 21.04.2009 1.82 9 600 10859  0.04 652 -0.03  25.04.2007
Moc.06n.58 10 30.03.2010 1.92 9 000 106.61  -0.04  6.61 0.02  25.04.2007
Moc.o6n.68 9 19.04.2011 3.46 12 000 107.50, -0.17| 6.88  0.02  25.04.2007
CamapO6n 2 6.82 09.09.2010 3.02 2000 99.30 0 7.24 0 24.04.2007
TeepO6n 062 7.95 30.11.2008 1.52 800 100.60 0 776 0 19.04.2007
Tomck.06-3 10 13.10.2007 0.48 600 101.28 0 727 -002  20.04.2007
Tomck.06-4 8 09.11.2009 1.85 900 99.15 0 773  0.08 19.04.2007
Tyno6n 8.5 28.06.2009 2.00 1500 10345 034 695 -0.18  25.04.2007
XabapoBck6 8 24.11.2009 1.43 1000 100.76]  -0.06]  7.200  0.04  25.04.2007
Yysawwms 58 7.85 05.06.2011 3.50 1000 102.41 0.16] 7.29 -0.04 25.04.2007
SAkyT-05 06 8 21.04.2007 0.03 800 100.04 0 0.00 0 09.04.2007
SAkyT-06 06 10 13.05.2010 217 2 000 106.80,  -0.05| 713 0.02  25.04.2007
SAkyT-10 06 12 17.06.2008 1.08 800 105.55 0  7.09 -0.02 24.04.2007
SAHAO-1 06 10 03.08.2008 1.21 1800 104.35 0 648  -0.01 24.04.2007
SAp0O6n-02 12.78 03.07.2007 0.19 1,000 101.25 0 6.09 -011 25.04.2007
ApO6n-04 10.5 26.05.2009 1.86 1000 105.68 0 741 0 24.04.2007
ApO6r1-05 7.75 19.04.2011 2.66 762 99.60 0  7.64 0 25.04.2007
Bonrorp 01 9.7 17.07.2008 1.19 450 101.95 0 7.84 0 19.04.2007
KpacHSipck 58 85 18.10.2008 1.43 1,000 101.14  0.06] 7.13  -0.05  25.04.2007
Yha-200406 10.03 03.06.2008 1.05 110 102.70 0 757 0 23.04.2007

McTouHuk: Reuters
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MTorm ToproB pocCMMCKMMU eBpOOONMralumamm

Amuccus KynoHn BaniwTta [ata noraw. [Owopauma O6bem PeutuHr AreH-Bo LeHa W3m. YTM WU3m Cnpapg [ara 3akp.
Poccus'07 10 uUsb 26.06.2007 0.156 2.4B BBB+ S&P 100.625| 0.00 | 5.748 |-0.20 80 25.04.2007
Poccus'10 8.25 usb 31.03.2010 1.577  [1.9B BBB+ S&P  |104.625|-0.06 | 5.278 |0.03 | 62.9 | 25.04.2007
Poccus'18 11 uUsb 24.07.2018 7.353 3.5B BBB+ S&P 144.25 |-0.13 | 5.629 |0.01| 97.2 25.04.2007
Poccus'28 12.75 usb 24.06.2028 10.467 2.5B BBB+ S&P 182.438| 0.13 | 5.884 |-0.01| 122.7 | 25.04.2007
Poccus'30 7.5 usb 31.03.2030 7.252 18.6B BBB+ S&P 114.063| 0.00 | 5.58 [0.00| 92.3 25.04.2007
MuHpuH5 3 usb 14.05.2008 1.009 2.7B BBB+ S&P 97.25 |-0.10| 5.719 |0.12| 67.6 25.04.2007
MuHpuH7 3 USD 14.05.2011 3.737 1.7B BBB+ S&P 90.875 [-0.13 | 5.509 | 0.04| 98.7 25.04.2007
MuHpUH8 3 Usb 14.11.2007 0.391 661.0M BBB+ FCH 1 0.00 |7835.7|0.00 | 783073 | 12.04.2007
Mocksa'11 6.45 EUR 12.10.2011 3.903 374.0M Baa1 MDY 106 0.01 | 4.907 |0.00| 74.6 25.04.2007
a3npom'09 10.5 usb 21.10.2009 2.253 700.0M A3 MDY 111.75 | -0.04 | 5.366 | 0.00 | 72.1 25.04.2007
asnpom'10 7.8 EUR 27.09.2010 3.021 1.0B A3 MDY 109.41 |-0.01| 4.734 |0.00| 59.4 25.04.2007
lasnpom'13 4.505 usb 22.07.2013 2.588 [932.2M BB FCH 96.86 | -0.06 | 5.746 |0.03 | 120.4 | 25.04.2007
asnpom'13 5.625 usb 22.07.2013 2.23 560.1M A3 MDY 99.99 | 0.05 | 5.625 |-0.02] 106.8 | 25.04.2007
asnpom'13 9.625 usb 01.03.2013 4.659 1.7B BBB- FCH 119.09 | 0.09 | 5.728 |-0.02| 117.5 | 25.04.2007
lasnpom'15 5.875 EUR 01.06.2015 6.363 [1.0B A3 MDY 103.39 |-0.13 | 5.346 [0.02| 114.3 | 25.04.2007
a3npom'20 7.201 usb 01.02.2020 3.994 1.2B BBB+ S&P 105.48 | 0.14 | 5.819 |-0.04| 126.2 | 25.04.2007
a3npom'34 8.625 UsSD 28.04.2034 12.605 [1.2B A3 MDY 130.39 | 0.14 | 6.275 |-0.01| 143.9 | 25.04.2007
a3npbaHk'08 7.25 usb 30.10.2008 1.449 1.0B BBB- S&P 102 0.02 | 5.838 |-0.02| 119.4 | 25.04.2007
a3npbaHk'15 6.5 UsD 23.09.2015 6.569 [1.0B BBB- S&P 100.62 | 0.06 | 6.402 |-0.01| 174.6 | 25.04.2007
Anpoca'08 8.125 usb 06.05.2008 0.96 500.0M Ba2 MDY 102.04 | 0.02 | 6.024 |-0.04| 99.7 | 25.04.2007
Anpoca'14 8.875 Usb 17.11.2014 5.615 500.0M Ba2 MDY 115.49 | 0.03 | 6.267 |-0.01| 171.4 | 25.04.2007
CvnbHedTH'09 10.75 usbD 15.01.2009 1.568  500.0M Ba1 MDY 108.21 | -0.04 | 5.631 [0.00 | 98.1 25.04.2007
THK-BP'07 11 USD 06.11.2007 0.491 700.0M BBB- FCH 102.44 |-0.02 | 6.125 |-0.03| 109.6 | 25.04.2007
THK-BP'11 6.875 usb 18.07.2011 3.674 500.0M BBB- FCH 102.96 | 0.00 | 6.065 | 0.00| 151.2 | 25.04.2007
THK-BP'16 7.5 UsD 18.07.2016 6.766  [1.0B BBB- FCH 106.01 | -0.08 | 6.616 [0.01 | 195.9 | 25.04.2007
EBpXong'09 10.875 usb 03.08.2009 2.027  |300.0M Ba3 MDY 109.07 | -0.02 | 6.483 |0.00 | 182.5 | 25.04.2007
EBpXong'15 8.25 usb 10.11.2015 6.098 750.0M BB FCH 102.94 | 0.04 | 7.771 |-0.01| 311.5 | 25.04.2007
MMK 8 usbD 21.10.2008 1.419  300.0M BB FCH 102.38 | 0.06 | 6.283 |-0.05| 163.8 | 25.04.2007
HopHuikenb 7.125 usb 30.09.2009 2.253 500.0M BBB- FCH 102.94 |-0.01| 5.8 |0.00| 115.9 | 25.04.2007
TMK 8.5 usb 29.09.2009 2.263  |300.0M B2 MDY 103.94 | 0.17 | 6.696 |-0.08| 202.3 | 25.04.2007
Cescrans'09 8.625 usb 24.02.2009 1.699 325.0M B1 MDY 103.74 |-0.09 | 6.402 | 0.04 | 174.8 | 25.04.2007
Cescranb'14 9.25 Usb 19.04.2014 5.368 375.0M B1 MDY 110.25 | -0.02 | 7.344 | 0.00 | 280.6 | 25.04.2007
APK Cuc'08 10.25 UsD 14.04.2008 0.932 350.0M B+ S&P 103.98 |-0.01 | 5.899 |-0.03| 86.4 25.04.2007
A®K Cuc'11 8.875 usb 28.01.2011 3.218 350.0M B+ S&P 106.22 | 0.10 | 6.954 |-0.03| 239.5 | 25.04.2007
MeradhoH 8 usb 10.12.2009 2.344  375.0M BB+ FCH 103.79 | 0.00 | 6.396 [-0.01| 183.6 | 25.04.2007
MTC'10 8.375 usb 14.10.2010 3.09 400.0M BB- S&P 105.81 | 0.12 | 6.436 |-0.04| 187.1 25.04.2007
MTC'12 8 usb 28.01.2012 3.991 400.0M Ba3 MDY 106.13 | 0.11 | 6.475 |-0.03| 192 25.04.2007
BbimMnenk'10 8 usb 11.02.2010 2513 [300.0M Ba2 MDY 104.02 | 0.02 | 6.393 |-0.01| 182.7 | 25.04.2007
BbiMnenk'16 8.25 uUsb 23.05.2016 6.437 600.0M Ba2 MDY 106.74 |-0.36 | 7.222 | 0.05| 256.7 | 25.04.2007
BTE'08 6.875 usb 11.12.2008 1.518 550.0M BBB+ FCH 101.61 |-0.02 | 5.81 |0.01 116 25.04.2007
BTBE'11 7.5 UsSD 12.10.2011 3.876 450.0M BBB+ FCH 107 0.00 | 5.696 |0.00| 114.2 | 25.04.2007
BaHkMocksbI'10 7.375 usb 26.11.2010 3.122 300.0M BBB FCH 104.56 | 0.06 | 5.937 |-0.02| 137.9 | 25.04.2007
BankMockBbiI'15 7.5 usb 25.11.2015 3.108  [300.0M BBB- FCH 102.99 |-0.10 | 6.545 [0.03 | 198.7 | 25.04.2007
Anbga-6aHk'15 8.625 usbD 09.12.2015 3.079  225.0M B+ S&P 100.69 | 0.00 | 8.394 |0.00 | 383.1 | 25.04.2007
XK®BE'08 8.625 UsD 30.06.2008 1.106 275.0M B S&P 99.8 | 0.15| 8.79 |-0.14| 374.2 | 25.04.2007
MIOMGaHK'11 9.75 usb 21.07.2011 3.544  200.0M B S&P 104.04 | -0.04 | 8.459 |0.01 | 390.4 | 25.04.2007
Homoc-6aHk'10 8.188 usb 02.02.2010 2.515  [200.0M B+ FCH 99.9 | 0.01|8.265|0.00| 352.5 | 25.04.2007
MpomcBsizb6aHk'12 9.625 usb 23.05.2012 3.981 200.0M B- S&P 102.58 | 0.50 | 8.977 |-0.12| 442.7 | 25.04.2007
Pycc.ct.'15 8.875 usb 16.12.2015 3.081 200.0M B- S&P 99.47 | 0.05 | 9.043 |-0.02| 448.1 25.04.2007
MpoCtbaHk'15 6.2 usb 29.09.2015 3.119  400.0M BBB- FCH 100.39 | 0.02 | 6.07 |-0.01| 150.2 | 25.04.2007
MpomcesizbbaHk'10 8.5 usbD 04.10.2010 3.031  [200.0M B+ S&P 100.91 | 0.08 | 8.187 |-0.03| 362.5 | 25.04.2007
Poc6aHk'09 9.75 usb 24.09.2009 1.549 209.5M BB- FCH 103.71 |-0.03 | 7.352 | 0.01| 277.8 | 25.04.2007
Pycc.cT.'07 7.8 UsbD 28.09.2007 0.411  [300.0M Ba2 MDY 100.28 | 0.02 | 7.05 [-0.07| 203.7 | 25.04.2007
MpkyT 8.25 usb 10.04.2009 1.83 125.0M 100.75 | 0.00 | 7.822 | 0.00 | 316.6 | 25.04.2007
TMK 8.5 usb 29.09.2009 2.263  [300.0M B2 MDY 103.94 | 0.17 | 6.696 [-0.08| 202.3 | 25.04.2007
TaTapcTaH 7.7 Usb 03.08.2015 6.181 250.0M BB+ FCH 102 |-0.05| 7.37 |0.01| 270.8 | 25.04.2007

McTouHuk: Reuters
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WUToru ToproB eBpoobnuraumsmm emerging markets

Amuccus KynoH BaniwTta [Oata noraw. [Oioopauus O6bem PentuHr AreH-Bo LleHa W3sm. YTM WUsm Cnpap [dara 3akp.
Bonrapus'15 8.25 usb 15.01.2015 5.909 1.3B BBB+ S&P 118.75 | 0.13 | 5.258 |-0.02| 60.8 25.04.2007
Mekcvika'26 11.5 usb 15.05.2026 10.009  [338.6M BBB+ FCH 165.5 | 0.56 | 5.781 |-0.03| 113.4 | 25.04.2007
Monblua'12 6.25 usb 03.07.2012 4.436 1.4B A- S&P 105.5 -0.13|5.028 |0.02| 48.6 25.04.2007
Yunn'13 5.5 USD 15.01.2013 4.904 1.0B A2 MDY 101.063|-0.19| 5.28 |0.04| 67.4 25.04.2007
H0.Kopes'13 4.25 usb 01.06.2013 5.298 1.0B A+ FCH 94.563 | 0.00 | 5.306 |0.00| 94.1 25.04.2007
HOAP'12 7.375 uUsb 25.04.2012 4.29 1.0B BBB+ FCH 108.563 | 0.00 | 5.393 | 0.00 | 83.9 25.04.2007
ApreHtuHa'33 Dis 8.28 usb 31.12.2033 0.000 3.1B B+ S&P  |108.625|-0.44 | 6.971 |0.00| 0.0 25.04.2007
Bpasununa'27 10.125 usb 15.05.2027 10.511  [3.4B BB FCH 150.188|-0.06 | 5.842 |0.00 | 101.6 | 25.04.2007
Bpasnnunsa'40 11 usb 17.08.2040 5.959 5.2B BB FCH 136 | -0.13 | 5.529 |0.01| 87.5 25.04.2007
Benecyana'18 13.625 usb 15.08.2018 6.883  |500.0M BB- FCH 149.25 | 2.38 | 7.181 |-0.24| 252.6 | 25.04.2007
BeHecyana'27 9.25 usb 15.09.2027 10.428 4.0B BB- FCH 123 0.44 | 7.097 |-0.04| 225.7 | 25.04.2007
MHpoHesns'15 7.25 USD 20.04.2015 6.259 1.0B BB- FCH 107.75 |-0.23 | 6.012 | 0.03 | 135.3 | 25.04.2007
Konym6us'33 10.375 usb 28.01.2033 11.666  340.5M BB+ S&P 148.75 | -0.81 | 6.462 | 0.05| 162.7 | 25.04.2007
MaHama'27 8.875 usb 30.09.2027 10.95 [975.0M BB+ FCH [129.125| 0.19 | 6.316 |-0.01| 148.2 | 25.04.2007
Mepy'33 8.75 usb 21.11.2033 12.274  984.6M BB+ FCH 134.5 -0.06 | 6.108 | 0.00 | 127.4 | 25.04.2007
Typuus'15 7.25 usb 15.03.2015 6.135 2.2B BB- FCH 105 0.50 | 6.429 |-0.08| 175.3 | 25.04.2007
Typums'30 11.875 usb 15.01.2030 10.483 |1.5B BB- FCH 156.75 | 0.63 | 6.892 |-0.04| 205.7 | 25.04.2007
YkpaunHa'13 7.65 usb 11.06.2013 4.912 270.1M BB- S&P 108.25 | 0.06 | 6.015 |-0.01| 146 25.04.2007
Ypyrsan'33 7.875 usb 15.01.2033 12.042 [1.1B B1 MDY 115 0.00 | 6.648 | 0.00 | 181.3 | 25.04.2007
PunmnnuHbl'25 10.625 usb 16.03.2025 9.737 2.0B BB FCH 143 0.13 | 6.516 |-0.01| 186 25.04.2007
OkBagop'30 10 UsD 15.08.2030 8.006 [2.7B MDY | 93.688 | 0.00 |10.819/0.00 | 598.9 | 25.04.2007

McTouHuk: Reuters
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3amecturtens lNMpeacenarens MNpaBneHus
PykaBuwHukoB Anekcen Mmnxannosmy

KoHTakTHasa uHdopmaums

OneKTpOoHHbIN agpec

info@banksoyuz.ru

TenecoH

729-55-49

AHanus3 gHaHCOBLIX PLIHKOB

Ceupugos CtaHucnas

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB [NaBen

Research@banksoyuz.ru

729-55-00 (5272)

BogpwuH KOpuin

Research@banksoyuz.ru

729-55-00 (5310)

HdonroBble UWHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

"onyGHW4MI [leHmc

Denis.Golubnichy@banksoyuz.ru

729-55-00 (5689)

OonroBon PbIHOK KanuTtana

BbaxwwusaH LWareH

BahshiyanSG@banksoyuz.ru

729-55-67 (5311)

Bpokepckoe o6cnyknuBaHue u
AoBepuTernbHOe ynpaBneHue

BabagxaHoB Cyxpob

BabadzanovSS@banksoyuz.ru

729-55-00 (5476)

Onepauum Ha (POHOOBbLIX PbIHKaX

Manen Nnbsa

PaleylY @banksoyuz.ru

729-55-18 (5368)

CnacckunH AHgpen

SpasskinAY @banksoyuz.ru

729-55-00 (5458)

[eHexXHble PbIHKK

TuxoHoB [leHnc

Denis.Tikhonov@banksoyuz.ru

729-55-61 (5244)

OueHka PMHaHCOBbLIX PUCKOB

KypuHos HapaH

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLMOHEPHbIN KoMMepyeckun 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauusn

HacToswmii LOKYMEHT UMEET UCKITHOUUTENBHO UH(OPMALIMOHHOE 3HaYeHUE U HE MOXET paccMaTpUBaTLCs Kak MPeAnoXeHne unu nobyxaeHue K
NOKynKe WUnu npoaaxe LeHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBbLIX UHCTPYMEHTOB. OnvcaHue no6or KOMNaHUM UM KOMMNaHwui,
WNWM MX UEHHbIX Gymar, Wnu pbIHKOB, UMW HamnpaBneHui pasBUTUS, YNOMSIHYTbIX B [aHHOM [OKYMEHTE, He mpennoniaralT MOSHOTbI WX
onvcaHus. YTBepXKAEHWSI OTHOCUTENIbHO NMPOLLIIbIX PE3YNbTaTOB HEOOS3aTEeNbHO CBMAETENLCTBYIOT O OyAyLIUX pesynbTaTax.

HecmoTps Ha TO, 4TO MHGOPMaLUs, U3NOXEHHAsi B HacTosILLEeM JOKyMeHTe, Obina cobpaHa nM3 UCTOYHMKOB, koTopble BaHk COKO3 cumTaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTVMin OTHOCUTENBHO MX TOYHOCTM UMW NONHOTLI. [py NPUHATAM MHBECTULMOHHOIO PELLIEHNsi UHBECTOPaM
cnegyeT nNpoBecTuM COBCTBEHHBIN aHaNMM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTeo,
npeacTaBuUTENW W COTPYAHWKM He HeCcyT OTBETCTBEHHOCTM 3a INbOoM NpsiMOM MMM KOCBEHHbIN Yyliepb, HacTynuBwMA B pesynbraTe
UCMoMb30BaHUsi UHOPMALIMUN U3TIOXKEHHOW B HACTOSILLIEM JOKYMEHTE.

BaHk COKO3 u cBsi3aHHblE C HMM CTOPOHbI, AOMMKHOCTHbIE NMULUA W/MnNn COTPYAHWKM BaHka n/unu cBa3aHHble C HUMUW CTOPOHbI MOTYT BNajeTb
OOMsIMK KanuTana KOMMnaHuiA Unu BbINOMNHATL YCIyrn Anst O4HOW Mnu BorbLUEro Yncna KoMNaHui, ynoMsiHyThIX B HACTOSILLIEM OOKYMEHTE, u/unm
HamepeBaloTcs NpuobpecTn Takue JONW kanutana wwnu BbiNOMHSATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrv B Gyayliem (C y4yeTom
BHYTpeHHMX npoueayp banka COKO3 no nsbexaHuio KOHPONMKTOB MHTepecoB). bank COKO3 n cBA3aHHbIE C HUM CTOPOHBLI MOTYT AEACTBOBATH
U1 yxxe AeNCTBOBarM Kak Aunepbl ¢ LeHHbIMU Bymaramu unv apyruMu (ouHaHCOBBLIMU UHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSILLEM JOKYMEHTE,
UMK UeHHbIMK Bymaramu, nexalummm B OCHOBE Takux (DMHAHCOBbLIX MHCTPYMEHTOB WUINW CBSI3aHHbIMU C BbllleyKkasaHHbLIMU LieHHbIMK Gymaramu.
Kpome Toro, baHk COKO3 MoXeT MMeTb Unu yxe nMen B3avMOOTHOLLEHUS, UMW MOXEeT NpeAoCTaBnsaTb UMK YKe NpefocTaBnsan MHaHCOoBble
yCnyr yYMnOMSHYTbIM KOMMaHusIM (BKMoYasi WMHBECTUMUMOHHblE OaHKOBCkue Yycnyru, OHAOBbLIN pblIHOK U npodee). bank COKO3 moxet
“cnonb3oBaTh MHCOPMaLMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM [OKYMEHTE, 40 ero nybnukauum.

Bce BblpaXXeHHble OLEeHKN U MHEeHUdA, npeactaBfieHHble B HaCTodAWeM OOKYyMeHTe, OTpaXakT WCKNKYUTENIbHO JIMYHOE MHEeHue Kaxgoro
aHannTuka, 4YaCTM4YHO UM NOJNTHOCTbLKO OTBEYaKLlero 3a cogepxxaHme JaHHOro JOKyMeHTa

Mo Bonpocam npoBegeHus onepauumm ¢ LeHHbIMK Bymaramu obpalyantech B 0TAEN KNMEHTCKOro obecnyxusanus: (495) 729-55-00
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