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NHAnKaTopbl pbiHKA HoBocTy...
MokasaTernb Tek. aHau. TV 3a gerb v Mpoaaxn HOBbIX gomos CLUA B OKTSIGpe
Mupekc RCBI-c 134.300 0.08% Bblipocnu Ha 13% po 1.424 mnH. (oxupa-
Whpoekc PTC 1034.910 -0.47% nocb 1.2 MNH.)

RUX-Cbonds 186.480 0.01%

Cnpag EMBI+, 6.n. 241 -1 v" 3aka3bl Ha ToOBapbl AJINTENIbBHOIO MNOJ1b30-
Yid. 10Y UST, n.n. 4.480 0.07 BaHua B CLUA B oktabpe BbIpOC/IM Ha
Kypc USD/RUR 28.7312 -0.1386 3.4%

Kypc EUR/USD 1.1783 -0.0065

Hedpb, Urals, gonn. 49.33 -0.41 v Hpekc nortpe6butrennckoro posepua CLUA

B Hos6pe Bbipoc ¢ 85 go 98.9 nyHKTOB
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v CraBka 1 kynoHa no o6nuraumam 2 Bbi-
nycka 000 «MaupMHBecT» ycTaHOBJIeHa
B pasMmepe 10.9 % roaosbix.

v 000 «BonuwebHbliit Kkpan» 6 pexkabps
2005r. naaHUpyeT pa3MecTUTb [e6loTHbIN
BbiNyck 06auraumii Ha 500 MaH. py6bnen

v ©®COP 3aperncrpupoBana BbilyCK 06au-
raumm cepumun 02 000 «IFnasMoccTpoi-
®duHaHc» obwmMm o6bemMom 4 mnpa. pyb6-
neun

Ha 4yto cmoTpum?

> BrTopas oueHka BBIN CLUA 3a Tpertuin
kBaptan B 16.30 MCK, o>kxuaaercs pocTt Ha
4.0%

» WNHAeKc nu4yHbIX noTpeéburenbckux pac-
xopoB CLIA 3a Tpetmi kBaptan B 16.30
MCK, o>xmpaeTtcs poct Ha 1.3%
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Nms Y1d29/11 Y1d28/11 [Nocne Heckonbkux gHen uerieHanpaBiieHHOro CHm>xXeHna JoxXoAaHOCTb oa-
30BbIX akKTUBOB CHU3UITAaCb BO BTOPHUK, 6narop,apﬂ cepumn CUIbHbIX OTHeE-

2Y UST 4.398 4.324

TOB no akoHomuke CLUA, koTopblie nokasanu, 4yto y ®PC elle ecTtb BO3-
3Y UST 4.394 4.315 MOXXHOCTb 551 MOBbILLEHUSA KPaTKOCPOUYHbIX MPOLIEHTHBIX CTaBOK. Bce Tpu
5Y UST 4.402 4.323 oT4yeTa, NPOAAXMN HOBbIX JOMOB 1 3aKasbl Ha TOBaPbl ANUTENbHOIO Morb-
10Y UST 4.480 4.410 30BaHNA 3a OKTAOpb, a Takke MHOEKC NoTpebnTenbCKoro JOBEPUS B HO-
30Y UST 4.691 4.622 A6pe, 3HAYNTENbHO MPEBbLICUIN OXMAAHWUS. TakuM 0bpa3om, MOXHO yT-

BepxgaTb, YTO NoTpebuTenbckme HacTpoeHusl BbICTPO BOCCTaHOBUITUCH
nocne yxyaweHus BO BPEMs yparaHoB, M BEPOSATHO, 3TO OyaeT noayepk-
Nma Y1d29/11  YId28/11 HYTO aKTUBHbIMW POXOECTBEHCKMMMK MOKynkamu B Hosibpe. B utore go-
2Y BUND 2.707 2724 xogHocTb 10Y UST Bbipocna no4tn Ha 8 6.n. 0o 4.48%, ogHako Ha asu-
10Y BUND 3.451 3.391 aTCKMx Toprax B cpedy, Oymarnm nmpakTu4ecku MOSIHOCTbI0 BOCCTaHOBM-
NMCb Ha MOKyMnkax NopTdenbHbIX MEHEIKEPOB, CTPEMSLUMXCS YIyYLLNTb
2Y GILT 4.289 4.253 nokasaTtenu B koHue Mecsua. CoxpaHeHue cnpaga 2Y UST mn 10Y UST
10Y GILT 4.228 4.187 yKasblBaeT Ha TO, YTO HOBbIX JaHHbIX MOKA HEe AOCTATOYHO AMS W3MeHe-
HWsi NporHo3a no craeBkaMm. O4HaKO ecnv ocTanbHble OTYEThl TaKKe OKa-
XyTCSl Bbllwe oxugaHun, gpwxeHne Kk 4.5% Bo3obHoBuTCA. CHuxeHune
aMepUKaHCKOro pblHKa okasarno AaBreHue Ha eBponenckune 6oHabl, XOTS
Mbl CYMTaeMm, 4To noBbileHne cTaBkn ELIB B yeTBepr yxxe yyTeHo B Le-
Hax, U 3HAYNTENbHOro OTCTaBaHWs OMNTOB €BPO30HbI Mbl HE OXUOAEM.

B COOTBETCTBMM C HalIMMW OXUOAHWMAMKU, BO BTOPHMK Mbl Habnwoganu
KOppeKkumnio B cermeHTe emerging markets, BbI3BaHHYIO NepeMeHamun B
npaBuUTEnbCTBE APreHTUHbl U HOBbIMU pa3melleHnsmu bpasunun n Be-
Hecyanbl, KoTopasi ycununace ¢ Hadanom npogax UST, xoTa B oTHOCK-
TenbHOM BblpaxeHun cnpag EMBI+ noytn He mamenunca (241 6.n.). B
JlaTuHckon Amepuke nuaepom Npofax octarTca eBpoobnuraumm Apres-
TWHbI MOCMEe TOro, Kak B NOHeAEeNIbHUK Ha MECTO YBOMEHHOIO «apXUTEKTO-
pa apreHTUHCKOro BOCCTAHOBIEHNSI» MUHUCTPA 3KOHOMUKM JlaBaHbs Gbl-
na HasHadeHa ®enuca Mwucenu, HemnssecTHada Ha Wall Street durypa, HO
yXe 3asiBMBLUAA O NPUBEPXKEHHOCTU MOMYNIMCTCKOMY KypCy npe3ngeHTa
KupwHepa. MNpogaxa rnobanbHbix obnuvrauuii Bernecyansl 2016 n 2020
rogoB noratleHvst Ha $3 mnpa. cpeiy MecTHbIX MHBECTOPOB U Aopa3Me-
weHne Bpasunun’34 Ha $500 MIH., MOXOXe, HEeMHOro nepeHachbITUMK
PbIHOK. XOTH B CpeQHECPOYHOM nepuofe TexHuveckne napametpsl bpa-
3UNUU MOTYT YNyYLINTLCS, MOCKONbKY CTpaHa ygosneTsopuna yxe 2/3
CBOMX MNOTPeOHOCTElN BO BHELWIHEM (MHaHcupoBaHuu Ha 06-07 roabi.
MpeacTtaButenu MuHdguHa OkBagopa oTnpasunucek B EBpony anst ouex-
KM HacTpOeHWIn MHBECTOPOB B Npeaasepun Beinycka rnobanbHbix 60HO0B
Ha $750 MIH., KOTOpPbLIA MOKa 3annaHMpoBaH Ha BTOPYH MOMOBUHY Ae-
kabps. HoBbIn BbiNycK MOXeT OblTb MCNOMb30BaH AN BblKyna AOPOro-
crosawmx 6ymar 2012 roga, ogHako, yuuTbiBasd «6opbby» 3a NpoueHTHble
pacxoabl B Owomkete cTpaHbl, 6e3 kpeguTta JlaTuHoamepukaHckoro Pe-
3epBHOro PoHaa, HOBbIV BbIMYCK MOXET He COCTOsTbCsA. Tem Gonee, 4To
adhpekT IKOHOMUM NPOSABUTCS TOMBKO Yepes 2-3 rofa, a oTcyTcTBme dhu-
HaHCOBOro paspbiBa B Tekylwem (UHaHCOBOM rofy A0 CUX Mop He ode-
BuaHo. KagpoBble nepectaHoBKM B ApreHTMHe CnocobCTBYHOT pPOCTY
«risk-aversiony», HO ecnu paHblle 3TO BPsiA M MO0 MOBMAWSTH Ha BECb
CerMeHT, TO, yunTbiBas, Apyrne akTopbl (TexHnyeckas crnabocTb, OKOH-
YaHne MHaHCOBOro roga), dukcaunsa npubbinu BeirmaauT 6onee Bepo-
ATHOMN.

Poccuiickne eBpoobnuraumm takke He mnsbexanm CHWKEeHUS Ha (OoHe
pocTta goxogHoctn UST. B cyBepeHHOM CEKTOpE XyxXe BbIrnageny rvH-
Hble Bymaru, npu atom Poccusa’30 nokasana ycTon4mBoCTb nepep bonee
BonaTunbHbiMK Bbinyckamu 2018 n 2028 rogos. CerogHs npogaxw, Be-
pOATHO, MpOAOoIKaTCs, ynpaBndloliMe onacakwTca pocTta risk-aversion.
N3meHeHMe pbIHOYHbBIX HACTPOEHUA U BO3MOXHbIA POCT BOMATUIIbHOCTM
13-3a BbIXOAALLMX KIOYEBbIX OTHETOB MOrYT 3a4epKaTb HOBbIE BbIMYyCKU.
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Tekywee
3HayeHue Ti«
K/c 6arkos B LIGP, Mnpa.
pyo 3226 +51.2
[eno3untbl 6aHkos B LIBP,
mnpa. py6 43.4 0.0
Canbpo onepauui LIBP,
Mnpa. py6. -78.6 +1.50
MIACR, % rog 9.19  +0.99
Tekywwee
3HayeHue Ti«
Py6/gonn 28.7312 -0.1386
Py6/eBpo 33.9890 +0.2344
EBpo/monn 1.1783 .0.0065
Tekywee
3HayYeHue
OBopoT Topros I KO-003,
MIH. pyb. 7742 +214.6
46001, % rog 6.18  +0.23
46002, % rog 6.81 +0.07
46014, % ron 6.88  +0.01
Tekywee
3HauveHue 'N,
O6opoT Topros
cybdpen.obn, miH. py6. 1660.3 -832.1
BTY, MockBa 4745 -1474.9
Mlop32-06, % rog, 4.84 +0.01
MIop29-06, % rog, 6.15 0.00
Mrop38-06, % ron 6.86 0.00
Tekywee
3HaveHue Tl«
O6opoT Topros kop.obr.,
MITH. pyb. 33622 -7874
BTY, PMNC 27681 -824.2
FA3IMPOM A5, % roa 6.76 +0.18
PX[-0306n 7.09 0.00
746  +0.08

YpanCge3WH6, % rog

BanioTHbIN DbIHOK

Ha BuepallHMX Toprax napa eBpo/oonn Haxoaunachb B MOHMKaATENbHOWM
TeHAeHUMn, No utoram aHa cHmamelimchk ¢ 1.1850 go 1.1780, npu atom
yxogsa Kk 1.1740.

dakTopom pocTa gonnapa cranu cunbHble gaHHble No 3koHomuke CLLUA.
Mpogaxn Ha NepBUYHOM pbIHKE XWUNbs B OKTAOpe Bbipocrn Ha 13% K
CEeHTHAOpI0, YTO Crnaguno HeratMB OT CNabblX AaHHbIX MO BTOPUYHOMY
PbIHKY HeaBWXUMOCTW. Takke 6bin onybnmkoBaH ob6bem 3aka3oB Ha TO-
Bapbl ANMTENBHOrO MOMb30BaHWS, OKa3aBLUMECs 3aMETHO Bbille OXuaa-
HWA 3KOHOMUCTOB, W, HAKOHeL, WHAEKC NOTpebuTenbCckoro A0oBepus Bbl-
poc B Hosibpe Ao 98 nyHkToB (oxumaany 90 NyHKTOB). OTW AaHHble 3ajanmu
XOPOLUMI UMMYNbC NoKynaTensM Aonnapa, Y4To NpuBeso K ero pocTy oT-
HocuTensHo eBpo ¢ 1.1830 go 1.1750. K koHUy ToproBoun ceccun napa
eBpo/gonn crabunuampoanack okorio 1.1800.

Buepa areHtctBo Market News International co ccbifikor Ha UCTOYHMK B
ELLB coobwmno, uto k koHuy 2006 roga cTaBku B €BPO30OHE COCTaBAT 2.5-
2.75% roposbix. MNpaktnyeckn co 100% BeposTHOCTLIO cTaBka byadeT no-
BbllweHa Ha 0.25 n.n. Ha 3aBTpawHeM 3acedaHun ELIB. Takke coobua-
nocb 0 ToM, YTo nonutuka ELIB no craeke GygeTt oTnuyatbCcs OT NPOBO-
aumon ®PC, To eCcTb yBenuueHne ctaBkun 6yaet HeGOMNbLUMM U OYEHb OC-
TOPOXHbIM.

CerogHs cMOTpMM Ha BaxkHble gaHHble no BBI1 B CLUA n eBposoHe, a
Takke 6a30BbI MHAEKC NoTpebutenbckux pacxonos B CLUA (PCE).

Ha BHyTpeHHeM BantTHOM pbIHKE MPOAOIMKAKTCA BoNaTurbHble koneba-
HUSA B pamkax GokoBoro TpeHaa. Buepa pbiHOK 3akpbinca Ha 28.73. YT-
pPEeHHME TOPr1 Ha4yanmncb ¢ OTMEeTKM 28.78.

PbIHOK BHYTEHHUX AONIOB

qupa nnaBHOE CHWXEHUE KOTUPOBOK OonbLUMHCTBA py6ﬂeBbIX obnura-
vy npoaoJIKNIIOCL Ha (bOHe Hanpsa>XeHHOCTU Ha OEHEXHOM pPbIHKE.

CtaBku MBK Buepa yBepeHHO aepxanucb Bbille 10% rogoBbix. baHku
aKTMBHO ucnonb3oBanu mexaHuam PEIMO c LB P®, o 4yem cBnaeTenbCcT-
BYET COXPaHSLWUNACA Ha BbICOKOM YPOBHE OTpuLATENbHOE 3HaYeHue
canbgo no onepauuam ¢ LUBP. CerogHa kommepyeckne GaHKM OOMKHbI
BepHyTb LleHTpanbHoMy BaHky, kak 1 Byepa novtn 80 mnpa. py6. B atux
YCIOBMSAX CTaBKM Ha MexbaHke NpodorKalT COXPaHATbLCH Ha BbICOKOM
YPOBHE, YTPEeHHMNe 3HayeHusi coctaBnsioT 9-10% roaoBbIX.

Ha atom ¢oHe wuHBecTopbl npogasBanu ANUHHbIE obnuraumun. B Ham-
fornbluen cTeneHn nocTpagany KopnopatuBHble (OULLKW, CHWXEHUE LEeH
no 15 6.n. [o degepanbHbIM obnUraunsm AnHammuka Obina HeopHo-
3HaYHON, Habnoaancb pasHoHanpaBneHHble konebaHus k npegenax 10
6.n. YMepeHHble Npoaaxu Npu HEBLICOKOW aKTMBHOCTM MPOLUMM MO CTO-
FAVYHBIM 1 APYTUM pernoHanbHbIM obnuraumsm.

Ha coHe pedwmumTta pybnesbix cpeact8 MuHUH cerogHs peLuunn npo-
BECTM AopasmelleHne Tpex BbinyckoB OD3 Ha obuwyto cymmy 13 mnpa.
py0. He NMOHATHO KTO OyaeT ABMATbCA MoKynatenem Gymar no TeKyLMMm
KOTUPOBKaM, a CyLLECTBEHHYIO MPEMUIO K PbIHKY 3MWUTEHT Bpsg nv npe-
[OCTaBuT.

MpaBunbHOE pelueHne, Ha Haw B3rmsag, npuHAn PocuHTep PectopaHTc,
nepeHecs cerogHsillHee pasMeLLeHne Ha NATHULY, Korga CTaBku rno pyo6-
neBbIM CpeacTBaM MOFYT CHU3UTBLCH OO0 NpueMnembix ypoBHen. Buepalu-
Hee pasmelleHne Maup-MIHBecTa ¢ MMHMMAarbHOM NepenoanuMcKon noa-
TBEpXXOoaeT NpaBUNbHOCTb MepeHoca pasMelleHuin Ha bonee Gnaronpu-
SATHOE BpeMs.
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NToru ToproB rocygapcTBeHHbIMU py6nieBbiMU 06nuraumamm

RU25057 7.4 20.01.2010 3.51 38 272 103.45 -0.05 6.6 0.01 29.11.05
RU25058 6.3 30.04.2008 2.24 33 893 100.35 -0.10 6.4 0 29.11.05
RU26198 6 02.11.2012 5.82 48 100 9530 0.00 6.87 0 28.11.05
RU27022 8 15.02.2006 0.21 21296 101.16  -0.12 2 005 29.11.05
RU27024 7 19.04.2006 0.42 15001 101.37  0.00 3.43 -0.02 18.11.05
RU27025 7.5 13.06.2007 1.47 25 806 101.56 -0.29 5.75 0.2 29.11.05
RU27026 8 11.03.2009 2.88 15108 102.05 0.00 6.34 0 24.11.05
RU45001 10 15.11.2006 0.96 18 904 103.30 020 533 -0.31 29.11.05
RU45002 10 02.08.2006 0.76 2760 103.56  0.00 46 -0.02 28.10.05
RU46001 10 10.09.2008 2.53 58 841 107.50 -0.44 6.17 0.22 29.11.05
RU46002 10 08.08.2012 5.18 62 000 11020 -0.34 6.83 0.09 29.11.05
RU46003 10 14.07.2010 3.85 37 298 11255 -0.09 6.58 0.02 29.11.05
RU46014 10 29.08.2018 8.14 58 290 10940 -0.05 6.88 0.01 29.11.05
RU46017 9 03.08.2016 7.36 30 589 105.84 -0.13 6.89 0 29.11.05
RU46018 9.5 24.11.2021 9.55 25195 11090 0.05 6.88 -0.01 29.11.05

WcTounuk: Reuters

Utorm TOProeB permoHasribHbIMU pYGﬂeBbIMM oGnuraunamu

Mocksa 27 15 20.12.2006 0.94 2332 111.9 1.2 351 -114 29.11.05
Mocksa 28 15 25.12.2005 0.07 2900 100.95 0 224 062 29.11.05
Mocksa 29 10 05.06.2008 227 4 856 109.09 0 6.14 0 28.11.05
Mocksa 31 10 20.05.2007 1.39 5000 105.45 0 6.23 -0.01 28.11.05
Mocksa 32 10 25.05.2006 0.48 7 766 102.5 -0.02 4.81 0.01  29.11.05
Mocksa 35 10 18.06.2006 0.57 3 860 102.86 0 476 -0.03 23.11.05
Mocksa 36 10 16.12.2008 2.57 3900 111.05 -0.15 6.07 -0.02 29.11.05
Mocksa 37 10 23.09.2006 0.82 3900 10795 455 022 -0.03 29.11.05
Mocksa 38 10 26.12.2010 3.96 5000 113.8 0 6.85 -0.01 28.11.05
Mocksa 39 10 21.07.2014 6.23 5000 11175 -0.05 6.83 -0.01 29.11.05
Mocksa 40 10 26.10.2007 1.82 4900 108 0 5.66 0 29.11.05
Mocksa 41 10 30.07.2010 3.89 3378 110 -025 6.79 0.06 29.11.05
Mocksa 42 10 13.08.2007 1.65 4 826 107.4 0 553 -0.01 15.11.05
Mocksa 43 10 17.05.2008 2.21 5 000 109.4 0.2 6 -0.09 29.11.05
BalukopT406 8.02 13.09.2007 1.72 500 101.05 0 751 0 29.11.05
Benrop3 14.5 29.04.2008 2.08 320 113.65 07 773 0.06 29.11.05
Benrop4 8.38 10.11.2010 4.24 2 000 101.85 8.16 28.11.05
BonrorpO61 13 17.06.2010 3.61 700 1095 -025 814 0.09 29.11.05
BonrorpO6n 13 11.06.2009 2.95 600 109.5 0 7.69 0 28.11.05
BopoHex062 13 18.06.2009 2.96 500 1142 -035 796 0.11 29.11.05
BopoHexO6n 13 15.12.2007 1.73 600 11037 0.07 7.69 -0.04 29.11.05
NpkO6n31-1 10 17.12.2009 3.26 1500 104.4 7.52 29.11.05
KanyxO6n 11.46 24.12.2007 1.80 300 103.9 0 765 0 23.11.05
KOMMU 58 06 15 24.12.2007 1.74 500 112 0 746 -0.01 24.11.05
KOMW 6B 06 14 14.10.2010 3.91 700 119 0 7.88 0 28.11.05
KOMW 78 06 12 22.11.2013 5.79 1000 109.1 0.1 8.05 0 29.11.05
KoctpomO64 13 11.03.2008 1.95 800 108.1 -0.1 1226 427 29.11.05
KpacHoaKp 10.5 15.05.2007 1.40 1000 104.4 0 7.05 0 17.11.05
KpacHApKp1 10.3 08.12.2005 0.03 1500 100.05 0 815 -0.26 28.11.05
KpacHApKp2 10.95 26.10.2006 0.92 1500 103.8 0 6.74 -0.02 25.11.05
KpacHApKp3 7 01.10.2008 2.65 3000 99.89 0.05 6.97 0 29.11.05
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JNleHO6n-206 14.01 08.12.2010 3.65 800 12589 -0.12 7.85 0.05 29.11.05
JleHO6n-306 13.5 05.12.2014 5.61 1300 127.75 -045 8.16 0.06 29.11.05
JNnneuko6n 7 19.09.2007 1.74 300 100.3 7 29.11.05
Moc.o6n.38 11 19.08.2007 1.63 4 000 108.4 0 586 -0.01 28.11.05
Moc.obn.48 11 21.04.2009 2.87 9 600 112.85 0 6.92 -0.06 29.11.05
Moc.o6n.58 10 30.03.2010 31865 9 000 109.6 0.05 7.02 0.04 29.11.05
HwxropO6n1 11.8 01.11.2006 0.92 1000 104 -0.1 7.46 0.1 29.11.05
Hoscn606n1 13.5 27.07.2006 0.66 1500 103.7 -0.1 787 014 29.11.05
Hoscn606n2 13.3 29.11.2007 1.70 2000 110.5 0 7.8 -0.01 23.11.05
Camapa03-1 12 04.07.2006 0.61 1185 103 0 695 -0.03 25.11.05
CamapO6n 2 7 09.09.2010 4.17 2000 100 0 6.99 0 29.11.05
TeepO6n 06 16.9 23.11.2006 0.98 1000 109.4 84 17.99 1.26  29.11.05
Tomck.06-2 12 27.07.2006 0.66 500 102.16 0 791 -0.02 28.11.05
Tomck.06-3 11 13.10.2007 1.78 600 105.3 0 752 0 28.11.05
Tomck.06-4 9 09.11.2009 3.49 900 10047 -0.18 7.75 0.03 29.11.05
XabapoBck5 11 05.10.2006 0.85 700 10255 -0.04 7.48 0.04 29.11.05
XaHnTMaH506 12 27.05.2008 2.20 3000 111.9 0 6.84 -0.01 29.11.05
Yysawwms-03 9.5 13.04.2007 1.29 500 112.05 0 984 918 28.11.05
Yysawmns-04 12.33 27.03.2009 2.76 750 113.6 0 776 0 29.11.05
AxkyT-04 06 14 16.03.2006 0.30 1000 102 0 6.27 -0.07 25.11.05
AkyT-05 06 9 21.04.2007 1.32 800 102.4 0 6.99 -0.01 24.11.05
AxkyT-06 06 10 13.05.2010 3.66 2000 10749 0.04 795 -0.02 29.11.05
AkyT-10 06 12 17.06.2008 2.29 800 109.75 0 797 -0.01 14.11.05
AHAO-1 06 11 03.08.2008 2.40 1800 107.25 -0.05 7.37 0 29.11.05
ApO6n-02 13.28 03.07.2007 1.49 1000 108.43 0 75 -0.01 25.11.05
ApO6n-03 12 17.11.2006 0.97 700 1043 0.05 743 -0.07 29.11.05
ApO6n-04 11 26.05.2009 2.96 1000 10845 -0.05 7.86 0.01 29.11.05
BapHayn 01 14 14.12.2006 0.93 200 105 0 821 -0.02 28.11.05
BpsaHck 14 11.10.2006 0.87 200 105 0 802 -0.02 28.11.05
Bonrorp 01 10.2 17.07.2008 2.38 450 103.5 0 846 0.05 25.11.05
KasaHb0106 10.5 21.07.2006 0.64 1000 101.85 -0.1 7.71 0.16  29.11.05
KasaHb0206 10 11.04.2007 1.29 1000 103.2 0 772 0 25.11.05
KpacApck04 12.5 27.10.2006 0.91 603 105.05 0 6.88 -0.01 28.11.05
KpacApck05 6.19 18.10.2008 2.73 1000 100 0 755 0 23.11.05
HoBcunb 206 13 07.12.2006 0.93 1500 104.8 0 728 -0.02 24.11.05
HornHck-01 15 22.06.2006 0.58 250 102.1 0 1152 -0.02 24.11.05
MNepmb 1 12 15.12.2006 1.01 200 104.1 0 809 -0.01 03.11.05
Tomck 1 13 22.11.2007 1.88 210 106.95 0 72 -0.01 24.11.05
YDA-2003-1 10.03 18.07.2006 0.63 400 101.66 0.05 739 -0.09 29.11.05
Ya-200406 10.03 03.06.2008 2.27 110 105.15 0 7.88 0 23.11.05

WcTouHuk: Reuters
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UTorn ToproB KopnopaTMBHbIMU pPyGneBbIMU 06NUraunusamm

BTE - 4. 5.6 19.03.09 0.34 5000 23.03.06 99.7 0 6.67 0.01 18.11.05
lasnpom A3 8.11 18.01.07 1.06 10 000 102.05 -0.13 6.3 -0.52 29.11.05
asnpom A4 8.22 10.02.10 3.51 5 000 104.65 -0.15 7.04 -0.04 29.11.05
Fasnpom A5 7.58 09.10.07 1.79 5000 101.6 -0.3 6.75 0.7 29.11.05
asnpom A6 6.95 06.08.09 3.31 5 000 100.15 -0.04 7.02 -0.03 29.11.05
TNykoitn2 7.25 17.11.09 3.58 6 000 101.44 004 6.94 -0.02 29.11.05
PX[0-01 6.59 07.12.05 0.02 4000 100.01 0 6.03 -0.07 28.11.05
PXX0-02 7.75 05.12.07 1.81 4000 102.1 0 6.73 0 28.11.05
PXX0-03 8.33 02.12.09 3.32 4000 104.7 0 7.09 0 28.11.05
THK581T 15 28.11.06 1.00 3 000 113 3.72 1.76 -0.04 29.11.05
®CK EQC-01 8.8 18.12.07 1.82 5 000 103.75 -0.12 6.92 0.06 29.11.05
®CK ESC-02 8.25 22.06.10 3.87 7 000 1035 0.1 7.47 -0.02 29.11.05
AVIKK 3 9.4 15.10.10 4.14 2 250 108 0 7.07 -0.01 25.11.05
Bantukal 8.75 20.11.07 1.91 1,000 102 0 7.78 0 25.11.05
BB MM 1 11.24 11.04.06 0.36 1500 1021 -0.02 0 0 29.11.05
BoiMnKomd-1  9.899 16.05.06 0.46 3000 101.3 -0.05 7.07 0.1 29.11.05
NewaHepr01 10.25 19.04.07 1.29 3000 10125 0.05 947 0.2 29.11.05
MeradoH2 9.28 11.04.07 1.28 1500 103 0 7.04 -0.01 29.11.05
MeradoH3 9.25 15.04.08 2.13 3000 103.15 0.05 7.92 -0.02 29.11.05
Mera®oH®01 115 07.06.06 0.52 1500 101.9 -0.25 7.83 0.49 29.11.05
MeuenCr1 10.69 22.11.07 0.52 2000 25.05.06 101.45 0 7.71 -0.02 15.11.05
Mepekpect1 8.81 08.07.08 0.62 1500 11.07.06 100.5 0 8.09 0 28.11.05
Mstepoukad 11.45 12.05.10 3.58 1500 111.4 0 85 0 28.11.05
PycAnd-2s 8 20.05.07 1.41 5 000 101.35 0 7.14 0 25.11.05
CAHOC-01 14 13.02.06 0.23 300 101.5 0 6.51 -0.09 21.11.05
CAHOC-02 10 10.11.09 1.87 3000 13.11.07 105.6 -0.21 7 0.1 29.11.05
CesCranb-1 8.1 28.06.07 1.53 3000 101.2 0 7.41 0 21.11.05
CtpTpras01 9.6 25.06.08 2.32 3000 10154 -0.06 9.11 0.03 29.11.05
TaTHedpTb-3 12 01.07.06 0.59 1500 103 0 6.76 -0.02 29.11.05
TO Meuen 11.75 12.06.09 0.55 3000 16.06.06 102.08 0 7.89 -0.02 28.11.05
TpaHcHDTIP 8.9 10.05.06 0.45 1000 100.49 0 7.88 -0.01 28.11.05
ABTOBAS32 9.2 13.08.08 1.13 3 000 14.02.07 1015 -0.05 8.01 0.04 29.11.05
ABTOBA33 9.7 22.06.10 0.58 5 000 27.06.06 1009 -0.1 82 0.18 29.11.05
BaHkCOIO301  9.65 24.04.08 0.41 1,000 27.04.06 1005 -0.01 8.64 0.02 29.11.05
BBK-01 11.43 07.06.07 1.42 300 103.5 -0.03 9.11 0.02 29.11.05
BA3 10.95 15.03.07 1.20 300 101.3 0 10.07 0 25.11.05
BonTen43 13 21.02.06 0.23 1000 101.32 -0.16 6.81 0.19 29.11.05
Loporobysx1 9.9 11.06.08 0.95 900 13.12.06 102 0 8 0 28.11.05
WxABTO-01 10.7 14.03.07 1.20 1200 99.9 0 6.71 -4.34 28.11.05
WHnpom 01 12.5 20.04.07 0.39 500 21.04.06 101.55 -0.02 9.44 0.98 29.11.05
WHnpom 02 12 15.07.10 0.64 1000 20.07.06 101.1 -0.12 7.18 -3 29.11.05
Kamaz-®uH 12.3 11.11.06 0.93 1200 100.15 0 592 0 31.10.05
Kamaz-®duH2 8.45 17.09.10 2.58 1500 19.09.08  99.6 8.79 28.11.05
MITC-04 10 22.04.09 0.41 1500 26.04.06 102 0 4.96 -0.03 28.11.05
HIK UTEPA 13.5 07.12.07 1.72 2 000 100.15 0 542 -0.98 25.11.05
HKHX-03 8 01.09.07 1.79 2000 100 0 824 0 19.10.05
HKHX-04 9.99 26.03.12 2.84 1500 30.03.09 106.15 0 8 0 28.11.05
OM3 -4 14.25 26.02.09 0.76 900 31.08.06 105.9 0 11.65 5.48 28.11.05
OMK 1 9.2 12.06.08 2.30 3000 102.26 0 836 0 25.11.05
MUT-WnB-01 12 28.09.06 0.85 1000 103 0 831 -0.01 21.11.05
MUT-UHB-02 14.25 23.03.09 0.82 1500 25.09.06 104.88 -0.06 8.1 0.06 29.11.05
Mpomce6-04 10 01.11.07 0.44 600 04.05.06 100.95 0 7.8 -0.02 23.11.05
POCBAHK-1 9.25 15.02.09 1.13 3000 14.02.07 102.33 0.05 7.31 -0.01 29.11.05
Poccenxo3b 9 04.06.08 0.05 3000 07.12.05 100.09 0 4.33 -0.56 17.11.05
PycAsTo®-1 14 22.05.06 0.35 500 101.8 0 10.24 -0.03 29.11.05
PycCTaHa-2 14.038 14.06.06 0.54 1,000 103.5 0.08 7.39 -0.03 29.11.05
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PycCraHa-3 12.9 22.08.07 0.77 2000 23.08.06 100.7 0 75 -0.01 15.11.05
PycCrang-4 8.99 03.03.08 0.25 3000 02.03.06 100.5 0.02 7 -0.02 29.11.05
CanlHTEpo® 13 15.08.06 0.71 2500 104.6 0 6.31 -0.02 28.11.05
CeBCT1ABTO 11.25 21.01.10 1.06 1500 25.01.07 103.95 0.95 7.73 -0.01 29.11.05
CunbTnk-3 14.5 14.07.06 0.62 1530 1044 -0.02 7.2 0 29.11.05
CunbTnk-4 12,5 05.07.07 1.49 2 000 1071 -0.25 7.82 0.16 29.11.05
CunbTnk-5 9.2 25.04.08 2.16 3000 10255 -0.1 8.17 0.05 29.11.05
COKABgTO 01 12.6 24.04.08 0.91 1100 26.10.06 101.81 0 10.69 -0.01 28.11.05
TaTTenekom 11.75 06.05.07 1.33 600 104 0 9.05 -0.01 28.11.05
TMK-01 10.3 20.10.06 0.89 2 000 101.85 0.05 8.06 -0.25 29.11.05
TMK-02 11.09 24.03.09 1.23 3000 27.03.07 1029 -0.1 8.13 0.08 29.11.05
TYM 02. 11 02.12.07 1.78 1000 101.1 0 0 0 22.11.05
YamHI1 9.5 01.09.08 0.92 1500 01.12.06  99.3 10.58 29.11.05
YpanCs3H4 9.99 01.11.07 1.83 3 000 104.05 0.05 7.82 -0.03 29.11.05
YpanCs3lH5 9.19 17.04.08 2.14 2000 102.7 0 8.07 0 29.11.05
YpanCs3H6 14.25 18.07.06 0.63 3 000 104.18 -0.07 7.43 0.08 29.11.05
XK® BaHk-2 8.5 11.05.10 0.46 3000 16.05.06 100.12 -0.08 8.38 0.18 29.11.05
LlentpTen-3 12.35 15.09.06 0.79 2 000 103.8 -0.2 7.42 -0.01 29.11.05
FOTK-01 . 14.24 14.09.06 0.79 1500 103.75 0.14 9.36 -0.21 29.11.05
HOTK-02 . 12 07.02.07 0.20 1500 08.02.06 100.2 0 11.01 -0.02 28.11.05
FOTK-03 . 12.3 10.10.09 0.36 3500 08.04.06 100.8 -0.08 10.52 0.56 29.11.05
AKyTCKOH-1 14 31.08.06 0.77 400 104.1 0 8.38 -0.02 24.11.05
Bantumop01 1 05.09.06 0.79 500 92.51 0 11.86 0.04 22.11.05
Baronmalu 13.5 19.06.08 2.22 300 103.85 0.75 11.76 -0.22 29.11.05
BKM-®uH1 10.25 04.06.08 0.94 1000 06.12.06 101.35 0 9.02 -0.01 25.11.05
Bonra 1 12 13.03.07 1.18 1500 1012 04 11.24 0 29.11.05
mMMocCrpoit 13 27.05.07 0.49 2000 27.05.06 101.5 0.25 10.17 -0.59 29.11.05
FOTOK-1 12.5 06.06.06 0.54 431 102 0 8.62 -0.02 22.11.05
T-ToL 3 12.04 18.04.08 0.89 1500 20.10.06 102.19 0.13 10.64 -1.34 29.11.05
EBpocetb-1 16.33 25.04.06 0.40 722 102.08 -0.02 11.08 0.01 29.11.05
Wxmaw 02 13.55 17.06.08 0.94 1000 19.12.06 102.44 -0.16 11.32 0.17 29.11.05
WctllanH-2 11.59 22.05.08 0.98 3000 23.11.06 999 0.16 12.04 -0.19 29.11.05
Mapta®uH 1 14.84 22.05.08 2.12 700 106.3 -0.14 12.18 0.06 29.11.05
Mulr-o . 16 03.06.09 2.71 1000 99.92 0 20.59 0.57 28.11.05
MuaonenaKM1 12.5 05.10.06 0.85 530 100.55 0 121 0 28.11.05
HCMM3-1 121 19.05.08 0.49 1000 22.05.06 101.65 0 864 -0.02 25.11.05
HyTtpAHB1 12 09.06.09 0.54 1200 13.06.06 101 0.2 10.43 -0.01 29.11.05
Monumetan1 17 21.03.06 0.32 750 101.1 0 134 -0.04 23.11.05
CanoTt3Hepr 14 25.12.07 0.08 3000 27.12.05 100.41 -0.02 9.09 0.5 29.11.05
CamapaAsua 15 08.03.07 1.15 350 103.4 0 11.55 -0.01 28.11.05
TB3 01 14.6 10.10.06 0.88 750 103.85 0 10.02 -0.02 22.11.05
TpaHcmai-1 14 01.12.07 1.68 1500 102.5 0 8.98 -0.03 25.11.05
YpanBar3® 13.36 30.09.08 0.84 2000 03.10.06 103.6 0 8.73 -0.33 29.11.05
Xannlong 12 02.04.08 0.85 750 04.10.06 101.8 0 10.1 -0.01 28.11.05
L|HT-01 16 22.08.06 0.73 500 105 -0.2 9.25 1.22 29.11.05

WcTouHuk: Reuters
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MTorm ToproB pocCMMCKMMM eBpOOONMraumamm

Poccus'07 10 USD  26.06.07 1.435 2.4B BBB FCH 107.44-013 5 007 601 29.11.05
Poccusi'10 825 USD  31.03.10 2.135 3.0B BBB  FCH 106.75 0.06 5.073-0.03 68  29.11.05
Poccnsi'18 11 USD  24.07.18 7.921 358 BBB FCH 1485 -0.69 5596 0.06 111.6 29.11.05
Poccusi'28 12,75 USD  24.06.28  10.748 2.5B BBB FCH 184 -0.565.942 0.03 125.1 29.11.05
Poccnsi'30 5 USD  31.03.30 8.153 21.1B BBB  FCH 112.75-0.255535 0.03 84.3 29.11.05
MUHMHS 3 usD 14.05.08 236 2.7B Baa2 MDY 94.625-0.135.321 0.06 92.7 29.11.05
MUHUHE 3 usD 14.05.06 045 1.7B Baa2 MDY 99.05 0.00 5.076 0.01 76.2 29.11.05
MuHUHT 3 usD 14.05.11 4.998 1.7B Baa2 MDY 89.25 0.00 5251 0.00 85.4  29.11.05
MuHcUHS 3 USD 14.11.07 1.417  1.3B BBB  FCH 96.25 -0.255.744 0.19 135  29.11.05
Mocksa'06 10.95 EUR  28.04.06 0.403 400.0M Baa2 MDY 102.99 -0.02 3219 0.00 68.8 29.11.05
Mocksa'1 1 645 EUR  12.10.11 5074 3740M Baa2 MDY 111.57-0.91 418 0.16 981 29.11.05
asnpom'07 9.125 USD  25.04.07 1.334 500.0M BB S&P  104.55 -0.11 5.684 0.07 129.3 29.11.05
asnpom'09 105 USD  21.10.09 3.308 700.0M BB S&P  116.42 0.03 5.724 -0.01 133.2 29.11.05
asnpom'10 78 EUR  27.09.10 42 1.0B BB S&P  115.6 -0.13 4.156 0.03 104.7 29.11.05
asnpom'13 4505 USD  22.07.13 3.03 1.28B BB FCH 98.48 -0.395.011 0.13 53.9 29.11.05
lasnpom'13 5625 USD  22.07.13 3.034 6465M BB+  FCH 99.34 0.03 5.842-0.01 136.1 29.11.05
asnpom'13 9.625 USD  01.03.13 5463 1.7B BB S&P  120.49 -0.36 6.084 0.05 168.5 29.11.05
lasnpom'15 5875 EUR  01.06.15 7.435 1.0B BB S&P  108.04 -0.05 4.797 0.01 1367 29.11.05
asnpom'20 7201 USD  01.02.20 9.085 1.2B BBB  FCH 106.75-0.16 6.465 0.02 198.2 29.11.05
Tasnpom'34 8625 USD  28.0434  12.566 1.2B BB S&P  126.55-0.23 6.551 0.01 186  29.11.05
asnpbaHK'05 975 EUR  04.10.05 0  150.0M S&P  99.9 0.00 8.886 0.00 0  04.10.05
lasnp6aHK'08 725 USD  30.10.08 2.665 1.0B Baal MDY 103.02-0.10 6.099 0.04 170.4 29.11.05
asnpbaHk'15 65 USD  23.09.15 7.291 1.0B Baal MDY 981 -0.17 6.766 0.02 228.6 29.11.05
CuBHedTH'07 115  USD 13.02.07 112  400.0M  BB- S&P  106.4 0.10 5.869-0.09 153  29.11.05
CubHedT'09 10.75 USD 15.01.09 2.665 500.0M  BB- S&P  113.13 0.25 6.062 -0.09 166.8 29.11.05
PocHedTb 12,75 USD  20.11.06 0.938 150.0M  B- S&P 106.35 0.05 5.89 -0.07 157.2 29.11.05
THK-BP 11 USD  06.11.07 1.784 700.0M BB S&P  108.85 -0.04 6.061 0.01 165.7 29.11.05
EspXong'06 8.875 USD  25.09.06 0.793 175.0M  B1 MDY 102.11 0.04 6.157 -0.06 183.3 29.11.05
EspXong'09 10.875 USD  03.08.09 3.06 300.0M  B1 MDY 111.41 0.26 7.27 -0.08 287.1 29.11.05
MMK 8 USD  21.10.08 2.617 300.0M  BB- FCH 103.03-0.10 6.821 0.04 243.1 29.11.05
HopHukenb 7425 USD  30.09.09 3.384 500.0M BB+  S&P 101.93 0.04 6.543 -0.01 2151 29.11.05
Cescrans'09 8.625 USD  24.02.09 2.832 3250M B2 MDY 103.69 -0.02 7.314 0.01 291.9 29.11.05
Cescrans'14 9.25 USD 19.04.14 6.063 375.0M B+ FCH 108.58 0.03 7.832 0.00 3354 29.11.05
A®K Cuc'08 10.25 USD 14.04.08 2144 350.0M B+ FCH 106.96-0.02 7 0.01 260.6 29.11.05
A®K Cuc'11 8.875 USD  28.01.11 4158 350.0M B+ FCH 105.35 0.04 7.597 -0.01 319.8 29.11.05
MerachoH 8 usD 10.12.09 3.398 3750M B2 MDY 101.9 -0.16 7.444 0.05 304.5 29.11.05
MTC'10 8.375 USD 14.10.10 4.093 400.0M  BB- S&P  105.19 0.02 7.067 -0.01 266.9 29.11.05
MTC'12 8 USD  28.01.12 4.875 400.0M  BB- S&P  103.25 0.01 7.331 0.00 293.2 29.11.05
BbimMnenk'10 8 usD 11.02.10 3571 300.0M BB S&P  103.04 0.00 7.143 0.00 274.1 29.11.05
BbimMnenk'11 8.375 USD  22.10.11 4747 300.0M BB S&P  104.56 0.06 7.402 -0.01 300.4 29.11.05
C6epbaHk' 06 5944 USD  24.10.06 0 10B A2 MDY 101.03 -0.02 5.031 0.02 49.1 29.11.05
BTE'08 6.875 USD 11.12.08 2.703 550.0M BBB-  S&P 103.56 0.06 5.579-0.02 1186 29.11.05
BTE'11 75  USD 12.10.11 4854 450.0M BBB- S&P 108.5 0.33 5.768-0.07 137  29.11.05
Anbcab'08 775 USD  02.07.08 2.317 250.0M  BB- S&P  100.51 -0.10 7.524 0.04 312.8 29.11.05
MOM-6aHK'06 9.375 USD  23.09.06 0.808 200.0M B+ S&P  102.1 -0.03 6.523 0.03 210.2 29.11.05
3ennT 9.25 USD 12.06.06 0.506 125.0M  B- FCH 101.25-0.20 6.791 0.37 247.2 29.11.05
Ypancu6 8.875 USD  06.07.06 0.594 140.0M B S&P  101.18 0.18 6.576 -0.31 -542.6  29.11.05
Homoc-6aHk 9.125 USD 13.02.07 1134 1250M Ba3 MDY 101.74-0.01 7.56 0.01 321.8 29.11.05
MpoCTBaHK'15 62 USD  29.09.15 7418 4000M B FCH 99.27 -0.236.299 0.03 181.9 29.11.05
Poc6aHK'09 975 USD  24.09.09 2.185 300.0M B+ FCH 1045 -0.14 7.707 0.06 339  29.11.05
MeTpokom 9 USD  09.02.07 1124 120.0M  B1 MDY 101.84 -0.01 7.335 0.00 299.7 29.11.05
Pycc.cT.'07 78 USD  28.09.07 1713 300.0M Ba2 MDY 100.65 -0.07 7.403 0.04 301.2 29.11.05

WcTouHuk: Reuters
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WUToru ToproB eBpoobnuraumsamm emerging markets

Amuccusa Kynon BantwTta [arta noraw. Oiopauma O6bem PeuntuHr AreH-so LeHa U3m. YTM WUsm Cnpapg [Oarta 3akp.
Bonrapusa'15 8.25 uUSsD 15.01.15 6.947 1.3B BBB FCH 124.75 0.00 4.917 0.00 87.2 31.08.05
Mekcuka'26 11.5 USD 15.05.26 10.561 538.6M BBB S&P  162.5 -0.94 6.107 0.06 1479 29.11.05
Monbwa'12 6.25 USD 03.07.12 5404 1.4B BBB+ FCH 106.88 0.06 5.01 -0.01 68.4 29.11.05
Yunn'13 5.5 USD 15.01.13 5.88 1.0B A FCH 102.75-0.195.035 0.03 67.9 29.11.05
10.Kopes'13 4.25 uUsD 01.06.13 6.459 1.0B A+ FCH 95.063 0.00 5.049 0.00 64.2 29.11.05
HOAP'12 7.375 USD 25.04.12 5.243 1.0B BBB+ FCH 111.13 0.25 5.3 -0.04 97.6 29.11.05
ApreHtnHa'08 15.5 uUsD 19.12.08 1.719 11.5B D FCH 31.00 0.00 76.98 0.05 72859 29.11.05
Bpasunua'27 10.125 USD 15.05.27 9.993 3.5B Ba3 MDY 119.06 -0.31 8.219 0.03 359.5 29.11.05
Bpasunnua'40 11 uUsD 17.08.40 6.402 5.2B Ba3 MDY 123.44 0.06 7.547 -0.01 313.6 29.11.05
BeHecyana'18 13.625 USD 15.08.18 7.195 500.0M BB- FCH 1445 -1.00 7.983 0.10 357.2 29.11.05
BeHecyana'27 9.25 uUsD 15.09.27 10.338 4.0B BB- FCH 115.88 -0.88 7.73 0.07 310.8 29.11.05
MHpoHe3na'15 7.25 USsD 20.04.15 6.937 1.0B BB- FCH 102.01 -0.356.953 0.05 243.8 29.11.05
Konym6us'33 10.375 USD 28.01.33 10.88 504.1M BB FCH 128.38 -0.13 7.835 0.01 321.2 29.11.05
Manama'27 8.875 USD 30.09.27 10.691 975.0M BB+ FCH 116.63 -0.38 7.333 0.03 271.2 29.11.05
Mepy'33 8.75 uUsD 21.11.33 11.926 900.0M BB FCH 117 -0.50 7.314 0.04 268.1 29.11.05
Typunsa'1s 7.25 USD 15.03.15 6.864 2.2B B+ FCH 104.25-0.256.628 0.04 224.7 29.11.05
Typuuna'30 11.875 USD 15.01.30 10.358 1.5B BB- FCH 149 -0.69 7.463 0.04 284 29.11.05
YkpaunHa'13 7.65 uUsD 11.06.13 5.737 1.0B BB- FCH 108.13 -0.69 6.278 0.11 185.9 29.11.05
Ypyrean'33 7.875 USD 15.01.33 10.998 1.1B B+ FCH 96 0.00 8.245 0.00 362.2 29.11.05
dununNnnHbI'25 10.625 USD 16.03.25 9.367 2.0B BB FCH 1235 -0.13 8.18 0.01 355.8 29.11.05
OkBagop'30 9 USD 15.08.30 8.194 2.7B B- FCH 92.313 -0.19 10.89 0.03 626.9 29.11.05

WcTouHuk: Reuters
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KonTakTHast uHpopManus

3amecTtuTtenb n peancenarens n paBlrieHunsa

CanpblkvH KoHCTaHTVMH BukTopoBmY

OnNeKTPOHHbIN agpec

info@banksoyuz.ru

AHanus ¢omHaHCOBbLIX PbIHKOB

Borocnosckun OmuTtpui

TenecoH

729-55-49

Research@banksoyuz.ru

729-55-00 (5385)

KpacHukoBa Mapus

Research@banksoyuz.ru

729-55-00 (5666)

Ceupugoe CtaHucnaBs

Research@banksoyuz.ru

729-55-00 (5668)

JlykbsiHOB lNaBen

Research@banksoyuz.ru

729-55-00 (5272)

HonroBble UHCTPYMEHTbI

ABTyxoB Muxaun

bond@banksoyuz.ru

729-55-07 (5280)

CnacckuH AHgpen

SpasskinAY@banksoyuz.ru

"ony6Hu4ni ennc

729-55-00 (5458)

Denis.Golubnichy@banksoyuz.ru

HdonroBou pbIHOK KanuTana

Baxwwusan WareH

729-55-00 (5689)

BahshiyanSG@banksoyuz.ru

Bapkos Omutpui

729-55-67 (5311)

BarkovDV@banksoyuz.ru

729-55-00 (5653)

Bpokepckoe oGcnyxusaHue u
poBepuTenbHOe ynpaBrieHue

NuweHko Hukonan

broker@banksoyuz.ru

729-55-00 (5681)

KoHoHoB Makcum

Maxim.Kononov@banksoyuz.ru

729-55-00 (5660)

Onepauun Ha HPOHAOBbIX PbIHKaX

"aBpunceB AHapen

GavrisevAV@banksoyuz.ru

NopcTtaBknH Anekcemn

729-55-61 (5388)

lexa@banksoyuz.ru

LLlomaxoB MaBen

729-55-61 (5391)

ShomahovPY@banksoyuz.ru

729-55-61 (5389)

HeHeXxHble PbIHKA

CnnpungoHoB AnekcaHap

SpiridonovAB@banksoyuz.ru

OueHka (hMHAHCOBLIX PUCKOB

KypuHoB HapaH

729-55-61 (5244)

KurinovNB@banksoyuz.ru

729-55-00 (5201)
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AKLUMOHEPHbIN KoMMepyecknn 6aHk « COKO3»
Mockea, 127006 yn. JonropykoBckas, 4.34, ctp.1
Ten.: (095) 729-5500; cakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauus

HacTosawwmn OOKYMEHT NMeeT UCKIMI4YUTENbHO MH(POPMALIMOHHOE 3HAaYEHME N He MOXET paccMaTpuBaTbCs Kak NpeanoxeHve unm n06y>|<,qe-
HUEe K NOKYMnKe Unu npoaaxke UeHHbIX 6ymar, a TakKxXe CBsA3aHHble C HUMU q)I/IHaHCOBbIe WHCTPYMEHThI. Onucanust No6ow KOMMAHUM NN KOM-
NaHUn, UK U UX LEHHbIX 6ymar, UK PbIHKOB, UMW HaMNpaBneHUn pasBUTUS, YNOMAHYTbIX B JaHHOM JOKYMEHTe, He npeanonaratoT NOoJIHOTbI
MX OnucaHus. YTBepXaeHNs OTHOCUTENbHO NPOLUSbIX pe3ynbTaTtoB Heobsi3aTenbHO CBMOeTenbCTBYOT O 6y,E|yLL|VIX pesynbTatax

HecmoTps Ha To, 4TO MHbopMaLms, N3NOXKEHHasA B HacTosLeM AOKYMeHTe, bbina cobpaHa M3 UCTOYHMKOB, koTopble BaHk COHO3 cumTaet
HagexHbiMK, BaHk COKO3 He AaeT rapaHTUA OTHOCUTESNbHO UX TOYHOCTW UM MOSHOTLI. [pK NPUHATUM UHBECTULMOHHOIO peLleHnst NHBe-
cTopaMm crielyeT NpoBeCTU COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbLIX C UHBECTMPOBaHMEM B LieHHble bymarn. baHk COHKO3, ero pyko-
BOACTBO, NpeACTaBUTENN U COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a NGO NPSMON M KOCBEHHBIN ylepb, HacTynuBLUKMIA B pe3ynbTaTte
MCMonb30BaHUs UHOPMaLMU U3NOXEHHON B HACTOSILLIEM JAOKYMEHTE.

BaHk COKO3 n cBsi3aHHbIE C HAM CTOPOHbI, AOMMKHOCTHbIE MWL U/MNn COTPYAHWKM BaHka n/unu ceasaHHble C HUMW CTOPOHbI MOTYT BNageTb
OOnsIMU Kanutana KoOMMnaHui Unn BbIMOMHATL YCNyru ANs OAHOW unu GonblUero Yncna KoMnaHuii, YNoMsHYTbIX B HACTOSILLEM JOKYMEHTE,
n/vnn HamepeBaloTCs NpMobpecTn Takne JONWN KanuTana u/wvnu BbiNOMHATbL NMMOO HaMepeBaTbCH BLINOMNHATL Takne ycnyru B byayuwem (c
y4eToM BHYTpeHHux npouenyp baHka COKO3 no n3bexaHunto koHdNMKTOB MHTepecoB). BaHk COHO3 n cBs3aHHbIE C HUM CTOPOHbLI MOTYT
[OeNCcTBOBaTb UMK yXXe OEeNCTBOBaNu Kak Aunepbl ¢ LEHHbIMW BymaramMmum unu ApyruMu oUHaAHCOBBLIMU MHCTPYMEHTaMM, yKa3aHHbIMU B Ha-
CTOSILLIEM [OKYMEHTE, UMW LIEHHbIMW Gymaramu, nexaliyMmMmu B OCHOBE TakuMX (OMHAHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHLIMU C BbllLeYyKa3aH-
HbIMW LeHHbIMK Gymaramu. Kpome Toro, Bank COHO3 mMoxeT uMeTb Unm yxxe uMern B3avMOOTHOLLEHWS, U MOXET NPefocTaBnAaTb UMK yxe
npefocTaBnan puHaHCOBbIE YCNYr YNOMSIHYTbIM KOMNaHWUAM (BKIOYas MHBECTULIMOHHbIE BaHKOBCKUE ycnyri, (OOHAOBBIA PbIHOK U Mpo4ee).
Bank COHO3 moxeT ucnonb3oBaTb MHMOPMaLMIO U BbIBOAbI, MPeACTaBNeHHbIE B HACTOSILLEM AOKYMEHTe, 40 ero nybnukauun.

Bce BblpaxxeHHble OLEHKM U MHEHUS, NpeAcTaBfneHHble B HAcTosALWeM OOKYMeHTe, OTpaXakT UCKIMI4YUTESTbHO NTIMYHOE MHEHUE KaXXaoro aHa-
NNTUKa, YaCTUYHO UK NOJTHOCTLIO OTBEeYalLWero 3a cogepXaHme aHHOro JOoOKyMeHTa

Mo Bonpocam npoBeAeHUst onepaumii ¢ LeHHbIMK Bymaramu obpallatech B 0TAen knneHTckoro obenyxunsanus: (095) 729-55-00

ExxeHepenbHbIN 0630p pUHAHCOBLIX pbiHKOB, 30 HosI6ps 2005 r. 14



