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NHAnKaTopbl pbiHKA HoBocTy...
[okasatenb Tex. aHau. TV 3a news v" BasoBblil MHAEKC AWYHBIX ITOTPEOUTEABCKUX Pacxo-
WHpeke RCBI-c 135.020 -0.21% aos CIIIA (PCE) B aexabpe Boipoc Ha 0.1%, oxuaa-
WHpekec PTC 1332.270 -2.98% 10¢h 0.2%
RUX-Cbonds 189.150 0.02%
/ o
Cnpan EMBI+, 6.1, 213 0 Kasnaueiictso CIIIA ysearnunao naax seimrycka UST
Yid. 10Y UST. n.n. 4535 0.018 B IIepBOM KBaprtaze ¢ $171 mapa. a0 $188 mapa.
Kypc USD/RUR 28.1207 0.0967 v Bpasuamst gopazMecruia raobaabHble OOAUTaIn
Kypc EUR/USD 1.2086 -0.0012 2015 roaa na 300 MaH. eBpo 1104 5.448%, cHU3UB pas-
HedTb, Urals, gonn. 61.63 -0.06 Mep Ha ore caaboro cripoca
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'\J 143 ¥ Moody’s nepecMoOTpea0 IIPOrHO3 peiTuHra DKBajo-
110 1 \'vi 42 pa «Caal» Ha «ITO3UTUBHBI, 6Aar04ap}1 YAYYIIEHNIO
100 4 + 4.1 ¢purHaHCOBOI AMKBUAHOCTI
ol .M T4 v" Upkyr Hauner pasmemjenne CLN nHa $100 maH. He
80 T Zz IIO3’Ke MapTa, paccuuThiBaeT Ha crasky 8.0-8.5%
9 é é é é é é é é é é é ' v 8 despaas 2006 roga COCTOUTCS ayKIVIOH II0 pa3Me-
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peAA0XKeHUsI 5 MAPA,. pyO.
v' Pasmep CrabGdonga gocrur go 146 mapa. pyo. -
Kyapun

CerogH4a Ha pblHKe

> Vlngexc MeHeaxepos 110 cnabxkennio Hpio-Vopka 3a
smBaps 5 17.00 MCK

> Nngexc MeHexepos 1o cHaO>KeHMIO Ynkaro sa sH-
Bapsb B 18.00 MCK, oxxnaaetcs 59.8 myHKTOB

» UVHaekc norpebuteanckoro gosepus CIHIA 3a su-
Bapsb B 18.00 MCK, oxxnaaetcs 104.5 myHKTOB

» Pemenne FOMC mno craskam Fed Funds B 22.15
MCK, oxxugaercs rossiienue Ha 25 6.11. 40 4.50%

» Brlnaara nocaeaHero KyIoHa M IIOTallleHMe OOANTa-
uuit MEYE/ 1-ro Beintycka Ha 1 mapa. pyoO.
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Ba3oBbie aKTHUBBI

nOXOE,HOCTb 0©a30BbLIX aKTMBOB OCTaBaracb Ha BbICOKOM YpoBHE B

OXMAAHWM cerofgHsiLLHero pelueHns FOMC, KOTOpbIii, KaK Mbl OXU- Vv YId28/01  YId27/01
naewm, nosbicut ctaBky Fed Funds ewe Ha 25 6.n. go 4.50%, un, 2Y UST 4515 4503
BO3MOXHO, B CTeHOrpamMmme [acT HaMeK Ha MnpeKkpalleHune pocta 3Y UST 4.478 4.463
cTaBok. [Jaxxe xopowve faHHble No UHMNAUMM (MHOEKC NUYHBIX

noTpebuTenbCKUX pPacxodoB He U3MEeHWUNcst B Aekabpe, a ero 6a- SYUST 4.463 4.448
30BO€ 3Ha4eHue Bblpocrno nuuwb Ha 0.1%) He npuBenu k pocTy 06- 10Y UST 4.535 4.517
nuraumn KasHayencTsa, XOTS OCTAHOBUIM UX NageHne Ha ypoBHe 30Y UST 4,708 4.696

4.53% no poxogHoctn 10Y UST. CerogHsilHMe AaHHble (MHOEKChI
MEeHeIKepoB Mo cHabxeHno Hblo-Mopka n Yukaro) He okaxyT
3HAUYUTENBHOIO BIUSIHUS Ha PbIHOK Nepef peLleHneM Mno cTaBkam Wws _ YId28/01  Y1d27/01
(22.15 MCK). B kpaTkocpoyHOM nepuode LaBrneHue menBenen 2Y BUND 2.96 2.932
npeobnagaet, nostomy, ecnu B opmynupoeke ®PC He Bynet 10YBUND  3.456 3.480
HUKaKNUX WU3MEHEHWUIA, Mbl MOXEM YyBUAETb HebomnbLIoW pPoCT [o- 2V GILT 4312 4332
XOAHOCTU. PLIHOK 4O KOHLI@ He OTbirpan yBenvyeHne obbema Bbl-

nycka UST B nepsom kBapTane ¢ $171 mnpa. go $188 mnpa. Es- 10YGILT 4.172 4.197
pornenckne pbiHKM TOProBanuch syylle, 3a UCKIOYEHNEM KOPOTKMX

HeMeLkux Bymar, KoTopble CHUXanucb nepen 3acegannem ELLB no

CTaBkam B 4YeTBepr. XoTs Mbl HE OXMAAeM, YTO eBponenckne 6aH-

KMPbl U3MEHAT CTaBKy C YPOBHSI 2.25%, Mbl 0XXMAAeM MOBbILLIEHNE

B MapTe.

Joarn Emerging Markets

Kak wmbi NporHo3upoBanu, Ha Toprax B MOHeAENbHUK BbICOKOOO-
XOOHbIE PbIHKM MOKasanu AOCTaTOYHO cnabyk AMHaMKKY, KOHCO-
nuanpyscb Nocne HegasHero pocta, nepef 3acegaHvem FOMC no
ctaBkam. OgHako napannenbHOoe CHWXeHUe 0a30BbIX aKkTUBOB Mo-
3BONUIIO COXpaHUTb puckoByto npemuio EMBI+ Ha uctopudecku
HM3Kkom ypoBHe 213 6.n. Hambonblwasa dukcauns Habnroganach
no gasoputam EM nocnegHux gHen — nepyaHCKUM, TYpeLKUM U
Gpasnnbckum eBpoobnuraumsm. lNocnegHve Takke okasanuck nog
OaBIeHNeM HeoXxugaHHo crnaboro cnpoca Ha gopasmelyeHumn Oy-
mar 2015 roga, 4EHOMUHUMPOBAHHbIX B €BpO. bpasunus gaxe cHu-
3una pasmep npeanoxennsa ¢ 500 mnH. eBpo go 300 mnH. eBpo,
XOTS1 U Takon obbeM yaanocb pasMecTUTb MO PEKOPAHO HU3KOM
ctaBke — 5.448% (nepBoHavansHo B gHBapsa 2005 roga a1 Gyma-
M pasmewanucb nog 7.55%). Temon OHA MOXHO HasBaTb OONU
OBYX aKcnopTepoB HepTn — OkBagopa u Hurepun. B noHeaenbHWK
Moody’s nsameHuno nporHo3 pertuHra GkBagopa «Caal» co cra-
OUNBHOIO Ha MO3WUTUBHBLINA, COCMNAaBLUMCL Ha YnydleHne uUHaHCo-
BOM rmbkocTW. [JeMCTBMTENBHO, CTpaHa CTPEMUTCS NOAAEPKUBATD
OromXKeTHbIN NpodUUMT B HebHaHCOBOM cekTope. VIHankaTuBHbIE
OkBagop’'30,urHopupys obLmne HaCTPOEHMS, BbIPOCAN cpa3y Ha
1.5 courypbel. OgHako, Ha Haw B3rngag, OlmKeTHble ycnexu Obinv
CBSI3aHbl C «PacnakoBKOW» rocygapCTBEHHOro HedTsaHOro oHaa
FEIREP B 2005 rogy, n B HbIHELWWHEM rogy nNpobfiemMbl MOryT npo-
aBUTbCs bonee 3ameTHo. YTO kacaetca Hurepumn, BYepa cTpaHa
BrnepBble OblNa yaoCTOEeHa CBOEro NepBOro KPeamnTHOro penTuHra.
Fitch oueHnno Hurepuio HeoxungaHHO BbICOKO: «BB-». NMoka ueHbl
Ha HeTb OCTalOTCA Ha BbICOKOM YPOBHE, MOXEM OXuaaTb Aalnb-
Hellee cokpalleHne CnpsaoB MO BbICOKOAOXOOHbIM JoriraM OK-
Bagopa (600 6.n.) n Hurepun (500 6.n.). Cnabbin cnpoc Ha HoBble
Opasunbckne Gymarm — TPEBOXHbIA CUrHas, KOTOPbIA yKa3biBaeT
Ha pe3Koe CHWXeHue npusnekartenbHoctn EM npu panbHenweM  Jlykesros Iasen
pocte goxogHoctn UST. Ecnin 10Y UST npogepXuTcsa B 06NacCTU  aHaluTHK 110 BaJIOTHBIM OOJIUralisiM
4.55-4.65% 3HauuTenbHoe Bpems (1-1.5 Hegenu), ecTb 6onblias  Pavel.Lukyanov@banksoyuz.ru
BEPOATHOCTb Cepbe3HoNn Koppekuumn B EM.

ExxeaHeBHbIN 0630p A0ONTOBbIX pbiHKOB, 31 sHBaps 2006 r. 2



@® BAHK
PrIHOK BHENIHUX HOJITOB = COIO3

EBpoobimranum poccuiicKux 3aeMIIUKOB

«Kak no Hotam...». B cooTBeTCTBUM C HALWMMM OXuAaHUSMY, Na-
JeHne B POCCUIACKOM CyBEpPEeHHOM CEeKTope YCUMMIIoCb Ha (hoHe
HeonpeaeneHHocTM 6a30BbiX akTMBOB. KOTMPOBKM MHOMKATUBHON
Poccun’30 onyctunuce Hwke 112% HoMuHana, XoTa MX Cnpag K
10Y UST octaetca B npegenax 108-112 6.n. Npogaxu B kopropa-
TMBHOM CEKTOpE TaKkKe NPOAOSIKUIIMCE, OOHAKO, Kak Mbl N1canu Bo
BYepallUHen 3anucke, Habnoganucb HebonbLuMe MOKYNKA B AJWH-
HoM [a3npome 1 Tenekomax. B Lenom MoXxHO roBopuTtb, 4To Gna-
rogaps «npegBapuTeNlbHOMY» CHWXKEHMWIO, KOPMOpPaTUBHbIA OOMr
TOpryeTcs nyylle cyBepeHHbIX Bymar n npu HbIHELLHEM CMpPOCe Ha
«JOXOOHOCTb» 3Ta TeHAeHuus npogormkutcsd. Hambonbwyo yc-
TOMYMBOCTb MpoJaKam yxKe TPeTUA AeHb AEMOHCTPUPYIOT Bbinyc-
KM MeTanmnypruyeckon oTpacnu, 4YTo, Ha Hall B3rnsA, yKkasbiBaerT,
Ha cTpaTerMyeckn He OTbIPAHHOE CY)XEHWe Crnp3doB B CEKTOpE.
Mpn ynyyweHnn KOHBIOHKTYpbl AnNuvHHbIE Bymaru CesepcTanu,
EBpasxonguHra n Hopunsckoro Hukens 6yayT npuBnekaTeribHbl-
MW ONS BIIOXEHUN.

Ha nepBu4HOM pbiHKe cBoen ovepeam xayT Bbinyckn CLN Ritzio,
Mirax Group v HugaH c opueHTMpamm No AOXOAHOCTU — OKOJI0o
10%, 9.8% un 8.5% cooTBeTCTBEHHO. Byepa cTtano M3BecTHO, 4TO
WpkyT, oTnoxmsLumni ceon Beinyck 3-netHnx CLN B koHue 2005 ro-
4a, NnaHnpyeT Bce-Taku BbIATK € 3aiMoM Ao MapTta. OpueHTup no
aoxogHocTu 6bin yBenuyeH ¢ 7.5-8.0% po 8.0-8.5%, yto, no cro-
BaM npeacTaBuTeNst KOMMNaHUn, OObACHAETCA yXyALEeHUEM KOHb-
IOHKTYpbl. Ha Haw B3rmag Oeno He B KOHBIOHKTYpe, OHa TOMbKO
ynyylwmnacb, a B OYEHb arpPecCuBHbIX MPEANOXKEHHbIX YPOBHSX
KOMMaHuM1, KOTOPbIE HE HALUMM NOHMMAaHWE Y pbiHKa.

JIyxpsinoB IlaBen
AHAJIMTHK 110 BAJIFOTHLIM OOIMTaLIMsIM
Pavel.Lukyanov(@banksoyuz.ru
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napa eBpo/gonn B4yepa Toproeanach B y3kom gunanasoHe 1.2060-
1.2100. BbixogmBLuMe OaHHble HE OKa3anun NpakTUYECKU HUKAKOro
BO3[ENCTBMS Ha LMHAMWKY BartOTHOro pblHKa, WHBECTOPbI XAyT _
3acenaHns ®PC no craBke, koTopoe coctoutca cerogHs B Kic batkos B LIBP, Mnpa.
22.15Mck. OueHb BaXHO M3MeHWUT nn ®PC chopMynmpoBku conpo-  PYO 2951 #1175
BOOMUTENbHOrO KOMMEHTapWsi, TEM CaMblM, AaB MHBECTOpam cur- HenosuTsl Gakkos & LIEP,

Tekywee
3Ha4yeHue T\L

Har O MPOLOMKEHUM LANbHENLErO MOBBILLEHWS! CTAaBKA UK O He-  MPA-PYO ) 354 1509

06XOAMMOCTU caenaTb naydy. [pakTUYeckM CO CTOMPOLiEHTHON —CTeAC onepaumii LIBP,

BEPOATHOCTBIO CTaBka OyaeT nosbiweHa Ha 0.25 n.n. go 4.5% ro- MIPA. pyo6' 6.1 156

JoBbIX. B cnyyae coxpaHeHus npegbiayLen pUuTopukn Mbl C BbICO- MIACR, % roa 825 +143

KO BEPOSATHOCTbI YBUOWM MafeHUe efuHOW BasntoTbl, TaK Kak

haKkTop «pasHUUbl B CTaBkax» BHOBb OOpeTeT akTyanbHOCTb B

0CcobeHHOCTM Ha PoHe oxupgaemon HepewwmTtenbHocTn ELIB, 3a-

cefaHune KoToporo coctoutcs 2 despans. Mbl cknoHsemcs B CTO-

pOHy Bepcun 06 ocTaHOBKM NOBbIWeHUsA cTaBku B CLLA.

[aHHble no 6azoBoMy MHAEKCY NOTpebuTensckux pacxonos (Core- Tekywee

PCE) B nekabpe 2005 okasanucb Hke oxugaHun, coctasus 0.1% snavenne T

npotuB 0.2%. MNMpu 3TOM, 3HAYEHUs 3a NpeablayLmin Mecsy, Obinm Py6/monn 28 1207 10,0067

nepecMoTpeHbl B CTOPOHY noBbiweHns ¢ 0.1% po 0.2%. Tem ca-

MbIM, 3(PPEKT OT AaHHON CTAaTUCTMKK OKasarncst HenTparnbHbIM. HO Py6lespo 34.0373 -0.1576
EBpo/monn 1.2086 -0.0012

BCE Xe, OTMeTUM, YTO rogoBoe 3HaveHne Core-PCE HaxoguTtcs B
«KOM(OPTHOM» 30HEe Ha ypoBHe 1.9% rodoBbIX, yka3biBas Ha yme-
PEHHYIO MHANSALMNIO B 3KOHOMUKE.

AKTUBHbIE TOPrK oXxungaem nocrie 3acegaHnsg PPC.

Borocnosckuit Imutpuii
AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM
Dbogoslovsky@banksoyuz.ru
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D,nﬂ pblHKa pybnesbix obnurauuin BY4epa BCE CKrablBanochb He-
ratmeHo. NpakTuyeckn nNo Bcem Bbinyckam Bbino oTMeYeHo nage-
H/Ye KOTMPOBOK. AKTMBM3MPOBanNMCb Npopaxu rocbymar Ha oHe
YCUMEHNS HeraTMBHOW TeHAEHUMW Ha pbiHKe 0a3oBbIX aKTVBOB,
nageHue ueH pocturano 20-40 6.n. B cektope cTONMYHbIX 06MnK-
rauuin CUTyaumus nNpexHsis, Topryetca eamHcTBeHHbIn 39" Bbinyck u
ero npoAaxu MnpoAornKalTCs, BYepallHMe notepu coctasunm 58
6.n. B kopnopaTuBHbIX uLLKaX B NOCE 3aKPbINMCh NLLb BbiNyC-

kn PXX.

Buepa ycyrybunu cuTyaumio CyLleCTBEHHO BO3POCLUME CTaBKU
MBK Ha doHe HanoroBbix Bbinnat. CtaBku overnight coctaBnsinm
8-9% roaoBbIX, CErofHsA € yTpa 3TU YPOBHM CoxpaHstoTcs. Bes Ha-
OeXAa Ha CHWXeHne CToMMoCTU pybreBbiX CpeacTB B Havane Ho-
BOrO Mecsua, MHaye npodaxu pybnesbix obnvraumn npogormkaTt-
€S, TaK Kak 9TO CTaHeT NPU3HaKoM TOro, YTO HU3KME CTaBKM 3TO
yXXe He JaHHOCTb M nopa npuvBbIKaTb K APYrUM ypoBHAM. B aTom
crny4yae CUNbHO NOCTpPajaroT Te BbIMYCKX, B KOTOPbIX LLUMPOKO Npea-
CTaBneHbl poccuinckne BaHku, NCnonb3yoLme pbiHOK MexXbaHKoB-
CKUX KPeaUTOB B Ka4eCTBe MCTOYHUKA (POHOMPOBAHMSA NO3ULIMIA MO
obnuraumsm.

MHoroe onpegenutcs nocne cerogHdawHero 3acegaHnsa ®PC no
CTaBKe, pe3ynbTaTbl KOTOPOro MOryT chopMMpoBaTb TEHAEHLMIO
Ha pblHKe 6a30BbIX aKTMBOB M BarnOTHOM pbiHKe. B cnyyae coxpa-
HEHUWS TeKyLLEen NOMUTUKM MOBbLILLEHWS CTaBKW, KOHBIOHKTYpa pyo-
NEeBOro pbiHKa obnurauunn 6yaeT HeraTMBHOWM BCref 3a CMEXHbIMU
PbIHKaMMU.

CerogHa pekoMeHZyeM MoKynaTb AOMrocpoyHble Bbinycku PXKM,
aKTVBHO MpoJaBaBLUMECA B MOCMeAHNE HECKONbKO AHEN, B 4YacT-
HOCTM 7" BbINyCK, Npemus K KpuBomn goxogHoctn O3 coctasnser
80 6.n. MNMpu cnpaBeanMeom 3Ha4yeHUn okono 50 6.n.

Tekylee
3HayeHue T\L
OBoporT Topros I KO-003,
MITH. pyb. 4492 -4724
46001, % rog 6.15  +0.15
46002, % rog 6.55 +0.15
46014, % rog 6.70  +0.07
Tekylee
3HayeHue 'N,
O6opoT Topros
cybdpen.obn, MnH. py6. 40547 +404.1
BTY, Mocksa 2750.2 +7.0
Mlop29-06, % ropg, 6.02 0.00
MIop38-06, % ropg, 6.64 +0.27
Mrop39-06, % roa 6.80  +0.08
Tekylee
3HayeHue 'N,
O6opoT ToproB kop.obr.,
MITH. pyb. 4 453.6 +1603.6
BTY, PMC 3920.2 +1859.5
FASMPOM A5, % rog 6.41 +0.16
P>[-0306n 6.79 -0.05
743  +0.42

YpanCs3WH6, % rog

Borocnosckuit Imutpuii

AHAUTHK 10 PYOJIEBBIM OOIHTAIASIM

Dbogoslovsky@banksoyuz.ru
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MTorn ToproBs rocygapcTBeHHbIMU pyoneBbIMU O6NUMraumamm
Amuccua KynoH [Oata noraw. Oopauus O6bem, MnH. LUeHa W3m. Jox. Uam. [ara

RU25057 7.4 20.01.2010 3.59 40 817 104.05 | -0.05 6.39 0.02 30.01.2006
RU25058 6.3 30.04.2008 2.07 40 655 100.40 | -0.15 6.25 0.07 30.01.2006
RU26198 6 02.11.2012 5.65 48 100 96.35 -0.25 6.68 0.05 30.01.2006
RU27022 8 15.02.2006 0.04 21296 100.28 | -0.03 1.18 0.3 30.01.2006
RU27024 7 19.04.2006 0.22 15 001 100.88 0.00 2.88 -0.05 | 30.01.2006
RU27025 7 13.06.2007 1.31 25 806 101.42 0.00 5.67 -0.01 27.01.2006
RU27026 7.5 11.03.2009 2.73 15108 102.37 0.00 6.14 0 27.01.2006
RU45001 10 15.11.2006 0.79 18 904 102.15 | -0.55 6.04 1.04 30.01.2006
RU45002 10 02.08.2006 0.50 2760 103.39 0.49 3.17 -1 30.01.2006
RU46001 10 10.09.2008 2.36 58 841 106.95 | -0.30 6.14 0.16 30.01.2006
RU46002 10 08.08.2012 5.02 62 000 111.01 -0.76 6.55 0.15 30.01.2006
RU46003 10 14.07.2010 3.69 37 298 113.05 0.00 6.31 -0.01 27.01.2006
RU46014 10 29.08.2018 8.00 58 290 110.08 | -0.42 6.69 0.06 30.01.2006
RU46017 9 03.08.2016 7.22 42 000 107.10 | -0.30 6.68 0.04 30.01.2006
RU46018 9.5 24.11.2021 9.43 25 195 112.15 | -0.25 6.71 0.03 30.01.2006

McTouHuk: Reuters

NTorun TOProe permoHasribHbIMU py6neBblMM o6nurauvaM
Amuccusn KynoH [ara norauu. Oropauuns O6bem, MmnH. LeHa W3m. [Odox. Usm. [arta

Mocksa 27 15 20.12.2006 0.89 2332 108.65 -0.01 5.04 -0.01]  30.01.2006
Mocksa 29 10 05.06.2008 2.1 4 856 108.8 0 6.01 0  26.01.2006
Mocksa 31 10 20.05.2007 1.24 5000 105.65 0 5.57| -0.01 19.01.2006
Mocksa 32 10 25.05.2006 0.32 7 766 101.57| -0.08 4.98 2.32]  30.01.2006
Mocksa 35 10 18.06.2006 0.38 3 860 101.88 -0.06 5.03 1.63]  30.01.2006
Mocksa 36 10 16.12.2008 2.63 3900 110.3) 0 6.13 -0.01 27.01.2006
Mocksa 37 10 23.09.2006 0.65 3900 103.5 0 4.53 -0.02|  27.01.2006
Mocksa 38 10 26.12.2010 4.13 5000 114.35 -1.2 6.64 0.27|  30.01.2006
Mocksa 39 10 21.07.2014 6.06 5000 111.65 -0.58 6.8 0.09|  30.01.2006
Mocksa 40 10 26.10.2007 1.65 4900 107.19 -0.11 6.35 0.67|  30.01.2006
Mocksa 41 10 30.07.2010 3.76 3378 111.65 0 6.43 0.16]  19.01.2006
Mocksa 42 10 13.08.2007 1.48 4 826 105.9 0 6.07| -0.01 17.01.2006
Mocksa 43 10 17.05.2008 2.05 5000 109.25 0 5.79 -0.01]  27.01.2006
BauikopTt406 8.02 13.09.2007 1.55 500 101.4 0.12 7.21 -0.08  30.01.2006
Benrop3 14.5 29.04.2008 1.92 320 113.55 0 7.31 -0.01]  25.01.2006
Benrop4 8.38 10.11.2010 4.07 2000 103.1 -0.07| 7.82 0.02]  30.01.2006
BonrorpO61 13 17.06.2010 3.47 700 110.2 0 7.58 -0.01]  23.01.2006
BonrorpO6n 13 11.06.2009 2.78 600 109.5 0 7.32 0  30.01.2006
Boporex062 13 18.06.2009 2.82 500 118.47| 0 6.38 0  26.01.2006
BopoHexO6n 13 15.12.2007 1.77 600 110.3) 0 7.26 -0.01 27.01.2006
MpkO6n31-1 10 17.12.2009 3.40 1500 104.64 0 7.19 0  26.01.2006
NpkO6n31-2 8.5 23.10.2008 2.50 900 101.42 -0.25 7.37, 0.16]  30.01.2006
KanyxO6n 10 24.12.2007 1.86 300 103 0 7.9 0 12.01.2006
KOMW 58 06 14 24.12.2007 1.79 500 111 0 7.42 -0.01 27.01.2006
KOMMW 6B 06 14 14.10.2010 3.75 700 119.6 0 7.54 0  27.01.2006
KOMMW 78 06 12 22.11.2013 5.64 1000 110.1 -0.4 7.76 0.07|  30.01.2006
Knpos 1 06 8.39 22.12.2008 2.68 400 101.26 0 7.89 0  27.01.2006
KoctpomO64 13 11.03.2008 1.80 800 107.8) -0.45 7.78 0.22]  30.01.2006
KpacHoaKp 10.5 15.05.2007 1.21 1000 103.5 0 7.33 0  26.01.2006
KpacHApKp2 10.95 26.10.2006 0.74 1500 102.8 -0.14 7.19 0.19  30.01.2006
KpacHApKp3 7 01.10.2008 2.48 3000 99.35 0 7.24 0.01]  30.01.2006
JlenO6n-206 14.01 08.12.2010 3.90 800 126.5 0 7.54 -0.01 27.01.2006
INlenO6n-306 13.5 05.12.2014 6.04 1300 130 -1.2 7.76 0.16/  30.01.2006
Jlnneuko6n 7 19.09.2007 1.74 300 100.3) 0 6.98 0  29.11.2005
Moc.o6n.38 11 19.08.2007 1.46 4 000 107| 0 6.28 -0.01]  27.01.2006
Moc.o6n.48 11 21.04.2009 2.70 9 600 112.35) -0.35 6.87| 0.11 30.01.2006
Moc.o6n.58 10 30.03.2010 3.39 9 000 109.69 -0.15 6.77 -0.11  30.01.2006
HuxropO6n1 11.8 01.11.2006 0.77 1000 103.75) 0 6.8 -0.02  24.01.2006
Hoscn606n1 13.5 27.07.2006 0.49 1500 103.15 0.35 7.02 -0.8]  30.01.2006
Hoecn606n2 13.3 29.11.2007 1.72 2000 110.05) 0.1 7.57 0.04] 30.01.2006
Hoecn606n3 © 15.12.2009 3.41 2500 101.6, 0 8.07| 0  30.01.2006

ExxeqHeBHbI 0630p A0NTroBbIX pbIHKOB, 31 AHBaps 2006 r. 6



Tabnauup! u rpaduxu

@® BAHK
= COIO3

Camapa03-1 12 04.07.2006 0.44 1185 102.4 0 633 -0.04 25.01.2006
CamapO6n 2 7 09.09.2010 4.01 2000 100.25 o 693 0  26.01.2006
TBepO6n 06 16.9 23.11.2006 0.82 1000 107.5 0 7.48 -0.03 27.01.2006
TBepO6n 062 7.95 30.11.2008 2.63 800 101 0 7.77 0 27.01.2006
Tomck.06-2 11 27.07.2006 0.50 500 103.95 0f 276 -0.05 27.01.2006
Tomck.06-3 11 13.10.2007 1.62 600 105 0 736 -0.01 26.01.2006
ToMck.06-4 9 09.11.2009 3.35 900 100.45 o 767 0 19.01.2006
XaBapoBck5 11 05.10.2006 0.68 700 102.05 -0.04  7.32]  0.05 30.01.2006
XaHTMaH506 12 27.05.2008 2.05 3 000 111.5 0 6.67 -0.01 24.01.2006
Yysawms-03 9.5 13.04.2007 1.13 500 103 0 7.04 -0.01 26.01.2006
Yysaums-04 12.33 27.03.2009 2.59 750 113.89  -0.01  7.44 0 30.01.2006
SAkyT-04 06 13 16.03.2006 0.13 1000 100.8 0 638 -0.16/ 27.01.2006
SkyT-05 06 9 21.04.2007 1.15 800 102.1 o 6.96 0 27.01.2006
SAkyT-06 06 10 13.05.2010 3.49 2000 10770 -0.3  7.79  0.09  30.01.2006
AkyT-10 06 12 17.06.2008 212 800 110.85| 0 7.19 -0.01 19.01.2006
AHAO-1 06 11 03.08.2008 2.25 1800 108.1 0 6.77 0 24.01.2006
ApO6-02 13.28 03.07.2007 1.32 1000 107.7 o 737 -0.01 27.01.2006
Ap06r1-03 12 17.11.2006 0.80 700 1034 -0.18  7.62  0.22]  30.01.2006
ApO6-04 11 26.05.2009 2.79 1000 109.2 02 745 -0.07| 30.01.2006
Baphayn 01 13 14.12.2006 0.87 200 1039  -0.1 855 0.1  30.01.2006
BpsHck 14 11.10.2006 0.70 200 104.3] 0 7.61 -0.03 27.01.2006
Bonrorp 01 10.2 17.07.2008 2.21 450 104.5 0 7.81 0 26.01.2006
KaaaHb0106 10.5 21.07.2006 0.47 1000 1017, -0.02 695  0.02  30.01.2006
KasaHnb0206 10 11.04.2007 1.11 1000 102.71 0.01 7.82 -0.01 30.01.2006
KpacHpck04 12.5 27.10.2006 0.75 603 104.1 0 6.92 -0.02 27.01.2006
Kpacsipck05 6.19 18.10.2008 2.55 1000 99.6 o 781 0 27.01.2006
HoBcunb 206 12 07.12.2006 0.86 1500 104.24 0 6.99 -0.02 27.01.2006
HoruHck-01 15 22.06.2006 0.39 250 102.1 01 975 -0.32  30.01.2006
Mepmb 1 12 15.12.2006 0.88 200 103.8] 0 7.66) -0.01 27.01.2006
Tomck 1 13 22.11.2007 1.79 210 105.75 0 742 -0.02 29.12.2005
Y®A-2003-1 10.03 18.07.2006 0.46 400 101.3] -0.1 7.22 0.21 30.01.2006
Y¢pa-200406 10.03 03.06.2008 2.09 110 104.5 o 803 0 27.01.2006
McTouHuk: Reuters
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MTorm Topros KopnopaTtuBHbIMU pybneBbIMKU obnuraynsamMmm
Amuccua Kynon [arta noraweHusa Oiopaumsa O6BLem,mnH. Odepta LleHa Usm. Oox. U3m. [arta

BTG - 4. 5.6 19.03.2009 0.14 5 000 23.03.2006 | 99.9 | -0.05 | 6.36 | 0.38 |30.01.2006
lasnpom A3 8.11 18.01.2007 0.97 10 000 100.84 | -0.89 | 7.32 | 0.98 |30.01.2006
lasnpom A4 8.22 10.02.2010 3.35 5 000 104.8 | 0.2 | 6.95 | 0.05 |30.01.2006
Tasnpom A5 7.58 09.10.2007 1.62 5 000 102 | -025 | 6.4 | 0.15 |30.01.2006
lasnpom A6 6.95 06.08.2009 3.14 5000 100.75 | -0.05 | 6.82 | 0.02 |30.01.2006
TNykorn2 7.25 17.11.2009 3.41 6 000 101.31 | -0.19 | 6.97 | 0.06 |30.01.2006
PXX[-02 7.75 05.12.2007 1.78 4000 104 2 | 551 | -1.17 |30.01.2006
PXX[-03 8.33 02.12.2009 3.41 4000 105.49 | 0.14 | 6.79 | -0.05 |30.01.2006
®CK ESC-01 8.8 18.12.2007 1.80 5 000 103.21 | -0.24 | 6.83 | -0.01 |30.01.2006
®CK EQC-02 8.25 22.06.2010 3.70 7 000 104.04 | -0.16 | 7.29 | 0.04 |30.01.2006
AVDKK 3 9.4 15.10.2010 3.97 2 250 108.1 0 | 6.93 | -0.01 |25.01.2006
BanTukal 8.75 20.11.2007 1.74 1.000 102 0 | 7.67 | -0.01 |25.01.2006
BB/ MM 1 11.24 11.04.2006 0.21 1500 100.66 | 0 0 0 |26.01.2006
BbimnKomd-1 9.899 16.05.2006 0.29 3000 100.55 | -0.51 | 8 | 1.81 |30.01.2006
NewoHepr01 10.25 19.04.2007 1.12 3000 101.6 | -005 | 9 | 0.04 |30.01.2006
Mera®oH2 9.28 11.04.2007 1.11 1500 102 | -02 | 7.62 | 0.18 | 30.01.2006
Mera®oH3 9.25 15.04.2008 1.96 3000 103.3 | -0.15 | 7.73 | 0.07 |30.01.2006
Mera®oH®01 11.5 07.06.2006 0.35 1500 101.55 | -0.16 | 6.97 | 0.43 |30.01.2006
MeuenCIr1 10.69 22.11.2007 0.33 2 000 25.05.2006 | 101.02| 0 | 7.38 | -0.04 |26.01.2006
Mepexpect1 8.81 08.07.2008 0.44 1500 11.07.2006 | 100.25 | -0.6 | 8.37 | 1.44 | 30.01.2006
MNsTepoukad 11.45 12.05.2010 3.42 1 500 114 | 0 8.4 0 |25.01.2006
PycAn®-28 8 20.05.2007 1.24 5 000 100.8 | 0 | 7.46 | -0.01 |27.01.2006
CAHOC-01 14 13.02.2006 0.04 300 100.2 | -0.29 | 8.14 | 6.99 |30.01.2006
CAHOC-02 10 10.11.2009 1.70 3000 13.11.2007 | 105.7 | -0.29 | 6.57 | 0.08 | 30.01.2006
CesCranb-1 8.1 28.06.2007 1.36 3000 101 0 | 747 | 0 |19.01.2006
CrpTprazo1 9.6 25.06.2008 2.15 3000 101.2 | -0.15 | 9.23 | 0.07 |30.01.2006
TaTHedTb-3 12 01.07.2006 0.43 1 500 102.7 | 0 | 5.36 | -0.04 | 25.01.2006
T Meuen 11.75 12.06.2009 0.38 3000 16.06.2006 | 101.4 | -0.05 | 7.96 | 0.11 | 30.01.2006
TpaHcHd TP 8.9 10.05.2006 0.30 1.000 100.7 | 0 | 6.29 | -0.03 | 20.01.2006
ABTOBAS32 9.2 13.08.2008 0.96 3000 14.02.2007 | 101.7 | -014 | 7.6 | 0.1 |30.01.2006
ABTOBA33 9.7 22.06.2010 0.41 5 000 27.06.2006 | 100.82 | 0.07 | 7.7 | -0.2 |30.01.2006
BaHKCOI0301 9.65 24.04.2008 0.24 1,000 27.04.2006 | 100.2 | -0.1 | 9.07 | 0.44 |30.01.2006
BBK-01 11.43 07.06.2007 1.26 300 1034 | 0 | 8.87 | -0.01 |27.01.2006
BA3 10.95 15.03.2007 1.02 300 101 | -0.45 | 10.21 | 0.45 | 30.01.2006
BonTen43 13 21.02.2006 0.06 1000 100.2 | -0.2 | 9.69 | 3.31 |30.01.2006
OoporoByx1 9.9 11.06.2008 0.88 900 13.12.2006 | 101.75| 0 7.9 | -0.01 |26.01.2006
WxABTO-01 10.7 14.03.2007 1.02 1200 99.36 | 0.01 | 11.62 | -0.01 |30.01.2006
Wrnpom 01 12.5 20.04.2007 0.22 500 21.04.2006 | 100.25 | -0.25 | 11.43 | 1.19 | 30.01.2006
Wrnpom 02 12 15.07.2010 0.47 1,000 20.07.2006 | 100.9 | -0.05 | 10.2 | 0.1 |30.01.2006
Kamas-®uH 6 11.11.2006 0.82 1200 99 0 | 746 | 0 |17.01.2006
Kamas-Pun2 8.45 17.09.2010 2.41 1500 19.09.2008 | 100 8.62 30.01.2006
MITC-04 10 22.04.2009 0.32 1500 26.04.2006 | 101.47 | 0 | 3.59 | -0.07 |29.12.2005
HIK UTEPA 9.75 07.12.2007 1.76 2 000 100.6 | -0.1 | 9.59 | 0.06 |30.01.2006
HKHX-03 8 01.09.2007 1.60 2 000 100.25 | 0 7.9 0 |29.12.2005
HKHX-04 9.99 26.03.2012 2.68 1 500 30.03.2009 | 106.15| 0 7.9 | 7.9 |25.01.2006
OM3 -4 14.25 26.02.2009 0.59 900 31.08.2006 | 103.3 | 0 | 8.45 | -0.03 |26.01.2006
OMK 1 9.2 12.06.2008 2.12 3000 102.6 | 0.1 | 8.12 | -0.05 | 30.01.2006
MUT-NHB-01 12 28.09.2006 0.66 1.000 102 | -045 | 8.95 | 0.71 |30.01.2006
MUT-NHB-02 14.25 23.03.2009 0.65 1 500 25.09.2006 | 103.9 | 0.15 | 8.08 | -0.27 |30.01.2006
Mpomce6-04 10 01.11.2007 0.28 600 04.05.2006 | 101 0 6 | -0.05 |20.01.2006
POCBAHK-1 9.25 15.02.2009 0.97 3000 14.02.2007 | 10165, 0 | 7.71 0 |24.01.2006
Poccenxosb 7.5 04.06.2008 0.86 3000 06.12.2006 | 1004 | 0 | 719 | 0 |26.01.2006
PycABTO®-1 14 22.05.2006 0.35 500 100.8 | -0.3 | 11.4 | 1.02 |30.01.2006
PycCrana-2 14.038 14.06.2006 0.37 1.000 102.05| 0 | 8.35 | -0.04 |30.01.2006
PycCrana-3 12.9 22.08.2007 0.56 2 000 23.08.2006 | 100.05 | -0.9 | 8.46 | 1.72 |30.01.2006
PycCrana-4 8.99 03.03.2008 0.08 3000 02.03.2006 | 100 | -0.1 | 9.02 | 1.24 |30.01.2006
CanWHTBpIo® 13 15.08.2006 0.55 2 500 10326 | 0 | 6.81 | -0.04 |25.01.2006
CeBCTABTO 11.25 21.01.2010 0.92 1500 25.01.2007 | 1036 | 0 | 7.52 | -0.01 | 19.01.2006
CuBTnK-3 14.5 14.07.2006 0.46 1530 1032 | 0 | 7.24 | -0.04 |27.01.2006
CubTnk-4 12.5 05.07.2007 1.32 2000 106.55 | 0.2 | 7.7 | -0.16 |30.01.2006
Cu6Tnk-5 9.2 25.04.2008 1.99 3000 102.9 | 02 | 79 | -0.1 |30.01.2006
COKABTO 01 12.6 24.04.2008 0.74 1100 26.10.2006 | 99.75 | 0.2 | 13.31 | -0.31 |30.01.2006
TaTTenexkom 11.75 06.05.2007 1.16 600 104 | -0.45 | 8.66 | 0.38 |30.01.2006
TMK-01 10.3 20.10.2006 0.72 2000 10145| 0 | 8.31 | -0.01 |30.01.2006
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TMK-02 11.09 24.03.2009 1.06 3 000 27.03.2007 | 102.2 -0.2 8.33 0.18 | 30.01.2006
TYM 02. 11 02.12.2007 0.35 1.000 02.06.2006 | 100.1 | 0 | 10.87 | -0.01 | 26.01.2006
YamHnN 95 01.09.2008 0.84 1500 01.12.2006 | 99.2 10.9 30.01.2006
YpanCealrd 9.99 01.11.2007 1.66 3000 103.7 | -0.25 | 7.82 | 0.15 |30.01.2006
YpanCs3VH5 9.19 17.04.2008 1.98 2 000 102.95 0 7.85 0 25.01.2006
YpanCs3lH6 14.25 18.07.2006 0.46 3 000 103.1 | -0.25 | 7.39 | 0.52 |30.01.2006
XK Bark-2 8.5 11.05.2010 0.29 3000 16.05.2006 | 99.5 | -0.3 | 10.48 | 1.14 |30.01.2006
LienTpTen-3 12.35 15.09.2006 0.62 2000 102.6 | 0.25 | 81 | 0.4 |30.01.2006
OTK-01 . 14.24 14.09.2006 0.62 1500 102.11 | -0.1 10.85 | 0.16 |30.01.2006
IOTK-02 . 12 07.02.2007 0.92 1500 9998 | 0 |1297| 01 |27.01.2006
IOTK-03 . 12.3 10.10.2009 0.19 3500 08.04.2006 | 100.29 | 0.04 | 10.73 | -0.26 | 30.01.2006
AkyTCKDH-1 14 31.08.2006 0.62 400 1035 | 0 | 7.84 | -0.03 | 17.01.2006
BanTtmop01 1 05.09.2006 0.60 500 93 -0.1 14.14 | 14.14 | 30.01.2006
BaroHmalu 13.5 19.06.2008 2.05 300 104.4 0.4 11.65 | -0.2 |30.01.2006
BKM-®uH1 10.25 04.06.2008 0.86 1000 06.12.2006 | 100.95 | 0 | 9.23 | -0.01 | 26.01.2006
Bonra 1 12 13.03.2007 1.01 1,500 1014 | 0 [10.89| 0 [30.01.2006
'mMocCtpon 13 27.05.2007 0.33 2 000 27.05.2006 | 100.78 0 10.86 | -0.02 | 27.01.2006
FOTO3K-1 12.5 06.06.2006 0.36 431 101.2 0 9 -0.03 | 24.01.2006
rT-T3L 3 12.04 18.04.2008 0.72 1500 20.10.2006 | 101.15| 0 | 10.55 | -0.01 | 30.01.2006
EspoceTs-1 16.33 25.04.2006 0.23 722 101.3 | -0.01 | 1051 | -0.02 | 30.01.2006
Wxmaw 02 13.55 17.06.2008 0.90 1000 19.12.2006 | 102.2 0 11.12 | -0.01 | 26.01.2006
VctMaiik-2 11.59 22.05.2008 0.81 3000 23.11.2006 | 100.76 | 0.15 | 10.82 | -0.21 | 30.01.2006
Mapta®uH 1 14.84 22.05.2008 1.96 700 105.85 0 12.2 0 26.01.2006
Mur-0 . 16 03.06.2009 1.22 1,000 06.06.2007 | 100 | 0.45 | 10.75 | -0.39 |30.01.2006
MuanenakM1 125 05.10.2006 0.69 530 1007 | 0 |1166| 0 |27.01.2006
HCMM3-1 12.1 19.05.2008 0.32 1000 22.05.2006 | 101.5 0 7.07 | -0.04 | 27.01.2006
HytpWHB1 12 09.06.2009 0.37 1200 13.06.2006 | 100.3 0 11.59 | -0.01 | 30.01.2006
Monumvetani 17 21.03.2006 0.15 750 102 0 1.96 | -0.28 | 27.01.2006
Caniot3hepr | 10.15 25.12.2007 0.91 3000 26.12.2006 | 100.1 | 0 1026 | 0 |27.01.2006
Camapaleua 15 08.03.2007 0.97 350 102.6 | -0.15 | 11.81 | 0.15 | 30.01.2006
TB3 01 14.6 10.10.2006 0.71 750 103.75 0 9.02 | -0.02 | 25.01.2006
Tparcmar-1 14 01.12.2007 0.34 1500 01.06.2006 | 101.33 | 0 | 9.94 | -0.04 |27.01.2006
YpanBar3® 13.36 30.09.2008 0.67 2000 03.10.2006 | 102.95 | 0.05 | 8.88 | 8.88 | 30.01.2006
Xaiinlong 12 02.04.2008 0.69 750 04.10.2006 | 101 0 | 1085/ -0.01 |26.01.2006
LIHT-01 16 22.08.2006 0.57 500 103.55 0 9.69 | -0.04 |26.01.2006
McTouHuk: Reuters
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MTorm ToproB pocCMMCKMMU eBpOOONMraumamm

Amuccus KynoHn BanwTta [arta noraw. [Oiopauus O6bem PeuntuHr AreH-Bo LeHa W3m. YTM Usm Cnpag darta 3akp.
Poccus'07 10 usb 26.06.2007 1.329 2.4B BBB S&P 106.5 |-0.06 (5.122/0.04| 65.9 30.01.2006
Poccus'10 8.25 usD 31.03.2010 1.968  [3.0B BBB S&P  |106.375|-0.13 |5.029/0.06 | 61.5 | 30.01.2006
Poccus'18 11 UsD 24.07.2018 8.022 3.5B BBB S&P 146.938|-0.81 |5.694|0.07 | 116.9 | 30.01.2006
Poccus'28 12.75 usD 24.06.2028 10.892 [2.5B BBB S&P  |181.375|-1.49 |6.061/0.08 | 135.6 | 30.01.2006
Poccus'30 5 usb 31.03.2030 7.951 21.1B BBB S&P 111.813|-0.56 |5.664|0.06 | 96.5 30.01.2006
MuHUH5 3 ushD 14.05.2008 2194 2.7B BBB S&P 95 0.13 |5.307|-0.05| 78.3 | 30.01.2006
MuHpUHE 3 UsSD 14.05.2006 0.283 1.7B BBB S&P 994 | 0.05|5.04 |-0.13| 58.8 30.01.2006
MuHpuH7 3 UsD 14.05.2011 4.833 1.7B BBB S&P 89.75 |-0.13 5.202|0.03| 73.8 30.01.2006
MuHpUHE 3 USD 14.11.2007 1.252  [1.3B BBB FCH 97 0.00 |5.461/0.01| 95.4 | 30.01.2006
Mocksa'06 10.95 EUR 28.04.2006 0.233  400.0M BBB S&P 101.77 |-0.02 | 3.04 |0.00| 55.2 | 30.01.2006
Mocksa'11 6.45 EUR 12.10.2011 4.903 374.0M BBB S&P 111.54 |-0.15/4.128/0.03 | 81.9 30.01.2006
a3npom'07 9.125 usD 25.04.2007 1.168  |500.0M BB+ S&P 104.32 | -0.09 |5.435/0.07 | 89.2 | 30.01.2006
"asnpom'09 10.5 USD 21.10.2009 3.141 700.0M BB+ S&P 115.66 |-0.05|5.757/0.01| 128.9 | 30.01.2006
asnpom'10 7.8 EUR 27.09.2010 4.027 1.0B BB+ S&P 114.13 | -0.30 |4.367|0.06 | 118.3 | 30.01.2006
lasnpom'13 4.505 usD 22.07.2013 3219 [1.1B BB FCH 99.52 | 0.00 [4.657(/0.00| 12.8 | 30.01.2006
lasnpom'13 5.625 usD 22.07.2013 3.042  627.0M BB+ S&P 99.3 |-0.02|5.861/0.01| 133.3 | 30.01.2006
asnpom'13 9.625 USD 01.03.2013 5.296 1.7B BB+ S&P 120.3 |-0.62|6.055/0.09| 159.9 | 30.01.2006
asnpom'15 5.875 EUR 01.06.2015 7.258 1.0B BB+ S&P 107.36 | 0.11 | 4.87 |-0.01| 142.7 | 30.01.2006
asnpom'20 7.201 usD 01.02.2020 9.213 [1.2B BBB FCH 106.5 | 0.13 |6.487|-0.01| 195.4 | 30.01.2006
lasnpom'34 8.625 usD 28.04.2034 12421  [1.2B BB+ S&P 126.89 |-0.33 |6.525|0.02 | 182.1 | 30.01.2006
a3npbaHk'05 9.75 EUR 04.10.2005 0 150.0M S&P 99.9 | 0.00 |8.886/0.00 0 04.10.2005
la3np6aHk'08 7.25 ushD 30.10.2008 2499 [1.0B BB S&P 103.28 | -0.09 |5.932|0.03 | 146.4 | 30.01.2006
["a3npbaHk'15 6.5 USD 23.09.2015 7.121 1.0B BB S&P 97.94 |-0.2016.793/0.03| 226.6 | 30.01.2006
CubHedTL'07 11.5 usD 13.02.2007 0.954  400.0M BB S&P 105.75 | 0.00 |5.672|-0.01| 111.4 | 30.01.2006
CnbHedTb'09 10.75 USD 15.01.2009 2.62 500.0M BB S&P 112.99 |-0.14 | 5.89 |0.04 | 141.8 | 30.01.2006
PocHedTb 12.75 uUsbD 20.11.2006 0.771 150.0M B+ S&P 105.25 | -0.01 |5.906|-0.01| 135.1 30.01.2006
THK-BP 11 USD 06.11.2007 1.618  [700.0M BB S&P 108.49 |-0.11/5.845/0.06 | 134.5 | 30.01.2006
EBpXong'06 8.875 ushD 25.09.2006 0.626  [175.0M B1 MDY 101.61 | 0.05 |6.275|-0.09| 174.3 | 30.01.2006
EBpXong'09 10.875 USD 03.08.2009 2.895 300.0M B1 MDY 111.3 | 0.08 | 7.17 |-0.03| 269.2 | 30.01.2006
EBpXong'15 8.25 USD 10.11.2015 6.795 750.0M BB- FCH 101.14 |-0.11 |8.076/0.02 | 354.8 | 30.01.2006
MMK 8 UsD 21.10.2008 2.45 300.0M BB- FCH 102.49 |-0.10/6.972|0.04 | 250.9 | 30.01.2006
HopHukenb 7.125 usD 30.09.2009 3.216 _ 500.0M BBB- FCH 102.76 | -0.05 |6.266/0.01 | 187.9 | 30.01.2006
CeBcrans'09 8.625 USD 24.02.2009 2.666 325.0M B2 MDY 103.7 | 0.08 |7.252|-0.03| 277.8 | 30.01.2006
Cescrans'14 9.25 USD 19.04.2014 5.899  [375.0M B+ FCH 108.81 | 0.00 |7.775/0.00 | 324.9 | 30.01.2006
APK Cuc'08 10.25 USD 14.04.2008 1.978 350.0M B+ FCH 106.76 |-0.03 |6.876/0.01| 237.9 | 30.01.2006
A®K Cuc'11 8.875 UsD 28.01.2011 4.162 350.0M B+ FCH 105.7 | 0.02 |7.484|-0.01| 302.6 | 30.01.2006
MeradhoH 8 usD 10.12.2009 3.364 [375.0M B2 MDY 102.21 | 0.06 |7.327|-0.02| 285.8 | 30.01.2006
MTC'10 8.375 usD 14.10.2010 3.926  400.0M BB- S&P 104.91 |-0.09 |7.096| 0.02 | 264.3 | 30.01.2006
MTC'12 8 usb 28.01.2012 4.89 400.0M BB- S&P 103.01 |-0.02 |7.369/0.00 | 291 30.01.2006
BbimMnenk'10 8 ushD 11.02.2010 3.403  [300.0M BB S&P 102.54 |-0.08 | 7.26 |0.02 | 279.7 | 30.01.2006
Bbimnenk'11 8.375 USD 22.10.2011 4.581 300.0M BB S&P 104.51 |-0.16 | 7.39 | 0.03 | 293.5 | 30.01.2006
C6epbaHk' 06 6.37 usD 24.10.2006 0 1.0B BBB FCH 100.88 |-0.03 |5.242|/0.05| 38.9 | 30.01.2006
BTBE'08 6.875 USD 11.12.2008 2.625 550.0M BBB FCH 103.5 | 0.20 |5.531|-0.08| 106.1 30.01.2006
BTBE'11 7.5 UsD 12.10.2011 4.684 450.0M BBB FCH 107.89 |-0.11 |5.848|0.02| 139.1 30.01.2006
Anbgab'08 7.75 usD 02.07.2008 2.238  [250.0M BB- S&P 100.94 | 0.09 |7.314|-0.04| 284.4 | 30.01.2006
MOM-6aHK'06 9.375 usD 23.09.2006 0.642  200.0M B+ S&P 101.92 | -0.03 |6.063| 0.03 | 142.3 | 30.01.2006
3eHuT 9.25 USD 12.06.2006 0.361 125.0M B FCH 101 0.25 16.336/-0.71| 185.2 | 30.01.2006
Ypancub 8.875 UsD 06.07.2006 0.428 140.0M B S&P 100.38 | 0.00 |7.573|-0.01| 1509.8 | 30.01.2006
Homoc-6aHk 9.125 USD 13.02.2007 0.967 125.0M B FCH 101.65 | 0.00 |7.427|0.00| 284.8 | 30.01.2006
MpoCthaHk'15 6.2 usD 29.09.2015 7.253  1400.0M Baa1 MDY 99.39 |-0.226.284|/0.03| 175.6 | 30.01.2006
Poc6aHk'09 9.75 UsD 24.09.2009 2.153 284.4M B+ FCH 104.55 | 0.22 |7.638|-0.10| 325.4 | 30.01.2006
MeTpokom 9 usD 09.02.2007 0.957  [120.0M B1 MDY 101.98 |-0.02 |6.952|0.02 | 237.6 | 30.01.2006
Pycc.ct.'07 7.8 USD 28.09.2007 1.544 300.0M Ba2 MDY 101.14 | -0.06 |7.049/0.04 | 249 30.01.2006
McTouHuk: Reuters
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WUTorn Toproe eBpoobnuraumamm emerging markets

Amuccus KynoHn BantwTta [ara noraw. [Oiopauma O6bem PentuHr AreH-Bo LeHa W3sm. YTM W3m Cnpag [Hata 3akp.
Bonrapus'15 8.25 USD 15.01.2015 6.947 1.3B BBB FCH 124.75 | 0.00 | 4.917 |0.00, 87.2 31.08.2005
Mekcuka'26 11.5 usD 15.05.2026 10.405 [538.6M BBB FCH [161.875|-0.50 6.128 | 0.03| 141 30.01.2006
Monbla'12 6.25 usD 03.07.2012 5.404 1.4B BBB+ FCH |106.688| 0.00 | 5.017 |0.00| 38.4 | 30.01.2006
Yunun'13 55 USD 15.01.2013 5.868 1.0B A FCH 102.063|-0.12 | 5.143 |0.02| 68.6 30.01.2006
H0.Kopes'13 4.25 USD 01.06.2013 6.293 1.0B A+ FCH 94.438 |-0.06| 5.17 |0.01| 715 30.01.2006
FOAP'12 7.375 USD 25.04.2012 5.083 [1.0B BBB+ FCH [110.938|-0.25| 5.289 |0.04| 81.3 | 30.01.2006
ApreHtnHa'08 15.5 usD 19.12.2008 1.925 [11.5B cC FCH 29.81 | 0.00 | 82.14 [ 0.04 | 7761.9 | 30.01.2006
Bpasununa'27 10.125 USD 15.05.2027 10.269 [3.5B Ba3 MDY 129.25 [-1.13|7.378 |0.09| 265.6 | 30.01.2006
Bpa3sunus'40 11 UsD 17.08.2040 6.333 5.2B Ba3 MDY |129.563|-0.63 | 6.747 |0.08 | 220.9 | 30.01.2006
BeHecyana'18 13.625 USD 15.08.2018 7.21 500.0M BB- FCH 153.938|-0.06 | 7.067 |0.00| 254.2 | 30.01.2006
BeHecyana'27 9.25 USD 15.09.2027 10.579 4.0B BB- FCH 125.25 |-0.25| 6.971 |0.02 | 227.5 | 30.01.2006
MHpooHe3uns'15 7.25 USD 20.04.2015 6.783 1.0B BB- FCH 102.42 | 0.02 | 6.889 | 0.00 | 236.1 30.01.2006
Konym6us'33 10.375 USD 28.01.2033 11.572 504.1M BB FCH 137.25 |-1.25| 7.22 |0.08| 249.6 | 30.01.2006
Manama'27 8.875 usD 30.09.2027 10.849 975.0M BB+ FCH 124 | 0.00 | 6.748 |0.00| 202.9 | 30.01.2006
Mepy'33 8.75 uUsD 21.11.2033 11.793  900.0M BB FCH 117.5 |-0.50| 7.273 |0.04 | 256.6 | 30.01.2006
Typuus'15 7.25 USD 15.03.2015 6.716 2.2B Ba3 MDY 105 [-0.38|6.513 |0.05| 199.9 | 30.01.2006
Typuus'30 11.875| USD 15.01.2030 10.771  [1.5B Ba3 MDY 153.25 |-1.00 | 7.184 | 0.06 | 248 30.01.2006
YkpauHa'13 7.65 uUsD 11.06.2013 5.756  |1.0B BB- FCH |105.875|-0.56 | 6.626 | 0.09| 217.1 | 30.01.2006
Ypyrean'33 7.875 USD 15.01.2033 11.798 [1.1B B+ FCH 104 0.00 | 7.526 | 0.00 | 282.2 | 30.01.2006
dununnuHbl'25 10.625 USD 16.03.2025 9.336 2.0B BB FCH 126.625|-0.25| 7.901 [0.02| 319.6 | 30.01.2006
Oksagop'30 9 USD 15.08.2030 8.303 2.7B B- FCH 97.25 | 1.25 [10.274/-0.16| 557.8 | 30.01.2006

McTouHuk: Reuters
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OneKTpoHHbIN agpec TenedoH

3amecTtuTtens npeacenarens MNpaBneHus
CanpblkuH KoHcTaHTUH BrukToposny info@banksoyuz.ru 729-55-49

AHanus (pMHaHCOBbIX PbIHKOB

Borocnoscku mutpuii Research@banksoyuz.ru 729-55-00 (5385)
KpacHukoBa Mapus Research@banksoyuz.ru 729-55-00 (5666)
Csupugos CtaHucnas Research@banksoyuz.ru 729-55-00 (5668)
JlykbsiHOB [NaBen Research@banksoyuz.ru 729-55-00 (5272)

OdonroBble UHCTPYMEHThI

ABTyxoB Muxaun bond@banksoyuz.ru 729-55-07 (5280)
CnacckuH AHgpen SpasskinAY @banksoyuz.ru 729-55-00 (5458)
ony6Hu4mn JeHnc Denis.Golubnichy@banksoyuz.ru 729-55-00 (5689)

OdonroBou pbIHOK KanuTana

BaxwwusH LWareH BahshiyanSG@banksoyuz.ru 729-55-67 (5311)
Bapkos OMuTpui BarkovDV@banksoyuz.ru 729-55-00 (5653)

Bpokepckoe obcnyxuBaHue u
AoBepuTenbHoOe ynpaBneHue

NueHko Hukonan broker@banksoyuz.ru 729-55-00 (5681)
KoHoHOB Makcum Maxim.Kononov@banksoyuz.ru 729-55-00 (5660)

Onepauun Ha POHAOBbIX PbIHKaX

"aBpuceB AHapen GavrisevAV@banksoyuz.ru 729-55-61 (5388)
MoacTtaBkuH Anekcen lexa@banksoyuz.ru 729-55-61 (5391)
Lomaxos NaBen ShomahovPY@banksoyuz.ru 729-55-61 (5389)

[eHexXHble pbIHKK

CnupuaoHoB AnekcaHap SpiridonovAB@banksoyuz.ru 729-55-61 (5244)

OueHka (hpMHaAHCOBbLIX PUCKOB

KypuHoB HapaH KurinovNB@banksoyuz.ru 729-55-00 (5201)
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AKUMNOHEPHBI KOMMepYeckuin 6aHk « COKO3»
Mocksa, 127006 yn. JonropykoBckas, .34, ctp.1
Ten.: (095) 729-5500; dakc: (095) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

BaxHasa nHdopmauun

HacTroswmii JOKYMEHT UMeeT UCKIIOUNTENBHO MHGOPMAaLMOHHOE 3HaYeHNe 1 He MOXKET paccMaTpyBaThbCs Kak NpeanoxeHne unu nobyxae-
HWe K MOKyNKe UNU Npoaaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HAMW (OMHAHCOBBLIX MHCTPYMeHTOB. OnucaHne noGoi KoMnaHum unu
KOMMaHWI, Unu/u nx LeHHbIX Gymar, Unv pbIHKOB, UMW HamnpaBrieHU pasBUTKS, YNOMSIHYTbIX B JAHHOM AOKYMEHTe, He npeanonaratT non-
HOTbI MX ONUCaHUS. YTBEPXKAEHNS OTHOCUTESBHO NPOLUSIbIX pe3ynbTaToB Heobs3aTenbHO CBMAETENLCTBYIOT O ByayLumMX pesynbTaTtax.

HecMoTps Ha TO, 4YTO MH(OPMAaLMS, U3MOXEHHAsI B HAacTosILLEM AOKyMeHTe, Obina cobpaHa u3 McTo4HUKoB, koTopble BaHk COKO3 cuntaet
HagexHbimn, BaHk COIO3 He gaeT rapaHTUil OTHOCUTENBHO MX TOYHOCTU UMK MOSHOTHI. [Py NPUHATUM MHBECTULIMOHHOIO pPEeLUEHNs UHBe-
cTopam criegyeT NpOBeCTU COGCTBEHHBIVM aHann3 BCexX PUCKOB, CBA3AHHBIX C MHBECTMPOBaHWEM B LieHHble Bymarn. BaHk COKO3, ero pyko-
BOACTBO, NPEACTaBUTENM U COTPYOHWKN HE HECYT OTBETCTBEHHOCTM 3a N0OON NpsIMOM MMM KOCBEHHbIV yLepO, HacTynMBLUKNA B pe3ynbTaTte
MCMOrb30BaHNSA UHAOPMaLIMN N3NOXEHHOWN B HACTOSILLIEM AOKYMEHTE.

Bank COKO3 1 cBsi3aHHbIE C HUM CTOPOHbI, AOMKHOCTHbIE NnLa U/unn coTpyaHukn baHka n/vnu cessaHHble C HUMU CTOPOHbI MOTYT BriageTb
OONAMU Kanutana KOMMaHui Unn BbIMOSHATL YCIyr ANS OAHOW unu BonblUero Yncna KOMMaHui, YNOoMSHYTbIX B HACTOSLLEM JOKYMEHTe,
n/vnn HamepeBaloTCs NPUOBPECTN Takne JONW KanuTana u/unu BeIMOMHATL NGO HamepeBaTbCA BbINOMHATL Takue ycnyru B Gyayliem (c
y4yeToM BHYTpeHHux npouenyp banka COHO3 no usbexaHuto KOHnmKkToB MHTepecoB). baHk COKO3 u cBsi3aHHbIE C HUM CTOPOHbLI MOryT
AencTBoBaTb UMM yXXe AEeNCTBOBanu Kak Aunepbl C LeHHbIMW Bymaramnm unu apyruMu UHaHCOBBLIMU MHCTPYMEHTaMM, YKa3aHHbIMU B Ha-
CTOsILLLeM AOKYMEHTE, UMK LieHHbIMKM Bymaramu, nexalummm B OCHOBE Takux (pMHAHCOBbIX MHCTPYMEHTOB UMW CBA3AHHBLIMU C BbllLEyKa3aH-
HbIMUK LeHHbIMK Bymaramu. Kpome Toro, bank COKO3 MOXeT UMEeTb UMM yxxe umen B3aMMOOTHOLLEHMWS, UM MOXET NPeAoCTaBNsATb UMK YxKe
npeaocTaBnan PUHaHCOBbIE YCIYT YMOMSIHYTbIM KOMMNaHWAM (BKIOYasA MHBECTULIMOHHbIE BaHKOBCKUe ycnyri, (OOHAOBBIV PLIHOK U Mpoyee).
Bank COKO3 mMoxeT ncnonb3oBaTh MHPOPMAaLIMIO 1 BbIBOAbI, NPeACTaBIIeHHbIE B HACTOSALLEM AOKYMeHTe, [0 ero nybnukaumu.

Bce BbIpa>XeHHbl€e OLleHKU U MHEHUA, NpeacTaBlfieHHble B HAacToALEeM OOKYMEeHTe, OTpa)akoT UCKIMKYNUTENbHO NIMYHOE MHEeHMEe KaXXaoro aHa-
NNTUKA, YaCTUYHO WX NOJTHOCTbLIO OTBEYaloLWero 3a cogep>xaHme JaHHOro JOKyMeHTa

Mo Bonpocam npoBefeHMs onepaumi ¢ LeHHbIMM Bymaramu obpallavitecb B OTAEN KneHTckoro obenyxunsanus: (095) 729-55-00
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